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@ dxflgb]{zs, cfGtl/s /fh:j ljefu

s/ ;'zf;gdf Faceless Audit (e-assessment) sf] 
cjwf/0ff / cfjZostf

@ bL3{/fh d}gfnL 

g]kfnsf] s/ k|0ffnL :jod s/ lgwf{/0f k4ltdf cfwfl/t 5 . cfos/ P]g, 2031 cg';f/ s/ 
lgwf{/0f / ;+sng ug]{ ;a} sfo{ s/ sfof{non] ub{y] . sf/f]jf/, d'gfkmf / s/ lgwf{/0f s/ 
lg/LIfssf] k|ltj]bgsf] cfwf/df s/ clws[tn] ub{y] . lx;fa lstfj /fVg], k|dfl0ft ug]{, k]z ug]{ 
Joj:yf lyPg . lj=;+= 2046 kl5 cy{tGqdf cfPsf] v'Nnfkg cf]lhPn (Open Government 
License) k|0ffnLn] s/ gLlt / k|zf;gsf] If]qdf klg ;'wf/sf] cfjZostf dxz'; ug{ yflnof] . 
s/ ;+sng nfut 36fO{ cltl/Qm /fh:j kl/rfng ug]{ pkfox¿sf] vf]hL ug{ yflnof] . s/sf] 
ef/ s;/L sd ug]{, lt/]sf] s/sf] ef/ klg cg'e"lt s;/L ug]{, s/ 5lnnfO{ s;/L lgoGq0f 
ug]{, n]vfdf cfwfl/t s/ k|0ffnLsf] ljsf; s;/L ug]{, ;fwg;|f]tsf] a9\bf] cfjZostfnfO{ s;/L 
kl/k"lt{ ug]{ eGg] ;f]rn] s/ k|zf;gdf k|j]z kfpg yfNof] . 

cfly{s P]gaf6 s/;DaGwL Joj:yfdf ;'wf/ ug]{ qmddfM klxnf] k6s cfly{s P]g, 2049 af6 
:jo+ s/ lgwf{/0f k|0ffnLsf] z'?jft ul/of] . To; avt o:tf] ljifo lgSs} gf}nf] / r'gf}ltk"0f{ 
lyof] . cfkm}n] cfˆgf] s/ lgwf{/0f u/L ltg]{ eGg] ljifo ckTofl/nf] g} lyof] . @ j6f ljifo clu|d 
s/ s§L u/L bflvnf ug]{ Pay as You Earn cyf{t sdfPs} avt s/ ltg]{ / Self-assessment 
system n] xnrn g} NofPsf] lyof] . k"/ftgjfbL ;f]raf6 u|l;tx¿n] /fh:j ;+sngdf 
gs/fTds c;/ kg]{ l6Kk0fL u/]sf lyP . lj=;+= 2050 kl5 Self-assessment system ;/sf/L 
sDkgL, lnld6]8 sDkgL / qmdzM k|fOe]6 lnld6]8 sDkgLdf ;d]t nfu' ub}{ nluof] . To;sf] 
;fy} rfn' jif{sf] s/ rfn' jif{df g} tLg ls:tfdf a'emfpg] Joj:yf klg z'? ul/of] h;af6 
/fh:j ;+sngdf ;sf/fTds ;'wf/ x'Fb} cfof] . o;}sf] ;]/f]km]/f]df /fh:j k|zf;g ;+rfng ug]{ 
ljz]1tfo'Qm Ifdtf ePsf ljifo lj1 rflxG5 eg]/ ;DalGwt ljifo tf]sL /fh:j ;d"x u7g 
ul/of] . lghfdlt ;]jfdf sfo{/t k|zf;g ;]jfsf sd{rf/LnfO{ z}lIfs of]Uotfsf] cfwf/df nf]s 
;]jf cfof]uaf6 k|lt:kwf{Tds k/LIffaf6 ;d"xdf ;d"xLs[t ul/of] . k"/fgf ;DalGwt ljifo 
gePsf sd{rf/Lx¿nfO{ cy{ dGqfno aflx/ ;?jf ul/of] . ljleGg lsl;dsf ljqmLs/, 7]Ssf 
s/, xf]6n s/, dgf]/~hg s/ nfUb} cfPsf]df To;nfO{ k|lt:yfkg ub}{ cfw'lgs / j}1flgs 
s/ k|0ffnLsf] ¿kdf /x]sf] d"No clej[l4 s/ (VAT) 2054 ;fn d+l;/ ! ut]af6 nfu' ul/of] . 
cfly{s P]gaf6 qmdzM :jo+ s/ lgwf{/0f k|0ffnLnfO{ nfu" ub}{ nluof] . 2058 ;fn r}q !( 
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ut]b]lv cfos/ P]g, 2058 sfof{Gjogdf cfof] h;df k"0f{¿kdf :jo+ s/ lgwf{/0f k|0ffnL 
cjnDag ul/of] . 

s/bftf cfkm}n] cfˆgf] sf/f]jf/sf] lx;fa lstfj /fVg], cfDbfgL vr{ ;DklQ bfloTj ;a} 
;dfj]z u/L lx;fj lstfj k|rlnt n]vfdfgcg';f/ /fvL k|dfl0ft u/L nfUg] s/sf] u0fgf :jo+ 
u/L s/ / ljj/0f cfkm}n] a'emfpg' kg]{ Joj:yf ul/of] . :jod\ s/ lgwf{/0f k|0ffnLaf6 /fh:j 
;+sng ck]lIft ¿kdf ga9] s] ug]{ . JolQmsf] ;f]r g} s;/L sd eGbf sd s/ ltg]{ eGg] 
x'G5 . cfkm'n] b'Mv u/]/ sdfPsf] wg cfˆgf] vlNtaf6 lgsfn]/ /fHosf] sf]ifdf hDdf ug{ eg]sf] 
lgSs} sl7g sfo{ xf] . To;}n] Self– assessment System sf] k"0f{ sfof{Gjog ug{ Safeguard 
Measure sf] ¿kdf /fh:j hf]lvdsf] cfwf/df 5gf]6k"0f{ ljlwaf6 ljj/0f 5gf]6 u/L k/LIf0f 
u/L s}lkmot b]lvPdf s/ lgwf{/0f u/L ztk|ltzt z'Ns / Jofh ;d]t nfUg] Joj:yf ul/of] . 
s/ n]vf k/LIf0fnfO{ k|efjsf/L agfO{ :j]lR5s s/ ;xeflutf a9fpg y'k|} k|of; / k|oTg 
ul/of] . sfof{Tds ;+u7gsf] ljsf; u/L ljlzi6Ls/0f ug]{ k|of; ul/of] . s/ 5nL hfn;fhL 
u/]sf] kfOPdf z'Ns, Jofh ;lxt c;'n ul/G5 . ck]Iff u/]cg'¿k s/ ;xeflutf a9fpg / ;xL 
s/f/f]k0f ug{ sl7gfO{ pTkGg x'g yfn] . s/ k/LIf0f ug]{ s/ k|zf;g / s/bftfaLrsf] k|ToIf 
;Dks{sf] sf/0fjf6 l;h{gf x'g;Sg] cfz+sf d]6fpg h?/L 5 . s/bftfn] klg Non compliance 
nfO{ ;+/If0f ug{ ljleGg bjfj l;h{gf ug]{ u/]sf] kfO{G5 . oL ;a} ultljlwaf6 OdfGbf/ 
s/bftfn] lk8faf]w ug]{ cj:yf x'G5 . /fh:j kl/rfngdf lu/fj6 cfpb} hfg] ub{5 . casf] 
s/ k|zf;g s/ clws[t / s/bftf aLr e]6 gx'g] jftfj/0f lgdf{0f u/]/ dfq s/ ;xeflutf 
a9fpg ;lsG5 eGg] dfGotf kfpg yfn]sf] 5 . Tax Governance sf] cj:yfdf ;'wf/ Nofpg' 
cfjZostf aGb} uPsf] 5 . ;fgf] ;d"xn] dfq s/ k/LIf0f ubf{ k|efjsf/L gx'g] k|dfl0ft x'Fb} 
uPsf] lyof] . ;"rgf k|ljlwsf] s/ k|0ffnLdf k|of]u a9\b} uPsf] lyof] . 

;'zf;g sfod ug]{, :j]lR5s s/ ;xeflutf a9fpg ;"rgf k|ljlwdf cfPsf] ljsf;n] gofF 
k|0ffnLsf] cfjZostf dxz'; x'Fb} cfPsf] lyof] . Tax governance sfod ug{ / s/ ;xeflutf 
a9fpg Faceless Audit System sfof{Gjog ug{'kg]{ cfjZostf dxz'; ul/of] . ljZjsf ljsl;t 
b]zdf o:tf] k|0ffnL k|of]udf cfO;s]sf] lyof] . g]kfndf klg Integrated Tax System leq 
Faceless Audit System nfO{ sfof{Gjog ug]{ cfwf/ aGb} uPsf] lyof] . cfly{s jif{ 2080/081 
sf] ah]6 jQmJodf O–P;];d]G6 k4lt (e-Assessment System) sfof{Gjog ul/g] gLltut 
3f]if0ff ul/of] . 

cfjZostfM

Faceless / Contactless s/ k/LIf0fsf] cy{ k|ToIf ck|ToIf ¿kdf s/bftf jf s/bftfsf 
k|ltlglw, sd{rf/L, n]vfk/LIfs jf s'g} klg lsl;dsf dWo:ystf{x¿ / s/ k/LIf0fsf] sfo{df 
;+nUg s/ clws[t tyf sd{rf/Lx¿ aLr ;Dks{ e]63f6 gx'g], ug{ gkfOg] ljB'tLo dfWodaf6 
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k|fKt ljj/0f k|df0f sfuhftsf] r/0fa4¿kdf k/LIf0f d"NofÍg u/L s/ bfloŒj olsg ug]{ eGg] 
xf] . vf;u/L s/bftf jf lgh ;Da4 JolQmn] lghsf] sf/f]jf/sf] s/k/LIf0f s;n] ub}{5 eGg] 
hfgsf/L kfpb}g . g]kfnsf] s/ k|zf;gdf 2058 ;fnkl5 k"0f{¿kdf :jod s/ lgwf{/0f k|0ffnL 
ckgfOPsf] 5 . :jo+ s/ lgwf{/0f k|0ffnLaf6 Right Tax Compliance xf]; egL Safeguard 
Measure sf] ¿kdf /fh:j hf]lvd / ljQLo dxŒjsf cfwf/df hf]lvd ;"rsf+s lgwf{/0f u/L 
;f]sf] cfwf/df s/bftf 5gf]6 u/L s'n s/bftfsf] sl/a @ k|ltzt eGbf sdsf] dfq} s/ 
k/LIf0f ub}{ cfOPsf] 5 . t/ ck]Iff cg'¿k s/ k/LIf0fsf] cf}hf/n] :j]lR5s s/ ;xeflutfsf] 
:t/df clej[l4 Nofpg ;s]g . s/ k|zf;gdfly y'k|} cf/f]k nfUg] u/]sf 5g\ . ;]jf k|jfxdf 
k|efjsfl/tf cfPg, s/bftf lzIffsf] u'0f:t/df ;'wf/ ePg, ;a} lsl;dsf cfly{s ultljlwnfO{ 
s/sf] bfo/fdf Nofpg ;s]g, s/ k/LIf0f sfo{df s/bftf / s/ k|zf;gaLr k|ToIo ;Dks{ x'Fbf 
s/ lgwf{/0f sfo{df cfu|x tyf k"jf{u|xsf] ;+efjgf /Xof], /fh:j r'xfj6 lgoGq0f x'g ;s]g, 
ljnljhs hf/L g} ePg h:tf s/ k|zf;gn] ck]lIft sfo{ ug{ ;s]g eGg] u/]sf] kfOG5 . oL 
ljifodf y'k|} ;'wf/sf k|of; ePsf 5g\ . ;"rgf k|ljlwsf] k|of]u qmdzM a9fpb} nluPsf] 5 . 

oL ;a} kl/l:yltsf] afjh'b s/ k/LIf0fsf] u'0f:t/df k|Zg pl7/x]sf 5g\ . o:tf] kl/j]zdf 
s/ k|zf;gsf] sfo{k4ltdf ;'wf/sf] cfjZostf 68\sf/f] ¿kdf b]lvof] . Faceless audit/e-
assessment sf] cfjZostfnfO{ a'Fbfut ¿kdf lgDgfg';f/ pNn]v ul/Psf] 5 . 

-s_ s/ k|zf;gdf ;'zf;g Nofpg],

-v_ s/sf] :j]lR5s ;xeflutf a9fpg,

-u_ s/ k/LIf0fsf] u'0f:t/df ;'wf/ NofO Ps¿ktf sfod ug{,

-3_ s/ k/LIf0fdf ljifout lj1sf] pkof]u a9fpg,

-ª_ s/ k/LIf0fdf eĸciency / effectiveness Nofpg,

-r_ lgwf{l/t ;dodfg} s/ k/LIf0f ;DkGg ug{, 

-5_ s/ k/LIf0faf6 ;xL s/f/f]k0f ;Zight TaxationͿ x'G5 eGg] ;'lglZrttf Nofpg,

-h_ Tax Gap sd ug{,

-em_ s/ k/LIf0fsf] k|bz{gfTds k|efj sfod ug{, 

-`_ Fairness equity and equality before the law sfod ug{, 

-6_ c;n / OdfGbf/ s/bftfnfO{ k|f]T;flxt ug{, 

-7_ s/;DaGwL ljjfb / d'4fsf] ;+Vof 36fpb} n}hfg,

-8_ /fh:j ;+sngdf k|ToIf ck|ToIf ;sf/fTds ;'wf/ Nofpg],

-9_ s/ k|zf;gsf] hjfkmb]lxtf, kf/blz{tf / ;bfrfl/tf k|j4{g ug{ . 
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Faceless audit sf] k"jf{wf/ ;+/rgf / sfo{ k|s[ofM

Faceless audit sf] cfwf/e"t cfwf/ eg]sf] s/ k|0ffnLn] cjnDjg u/]sf] ;"rgf k|ljlw g} xf] . 
xfd|f] Integrated tax system df ;+u|lxt tYofÍ ;"rgf ljj/0fsf] cj:yf slt pGgt :t/sf] 5 
eGg] ljifo dxŒjk"0f{ x'G5 . csf]{ xfd|f] Database slQsf] dha't / e/kbf]{ 5 To;af6 ljj/0f 
k|fKt ug]{ ljZn]if0f ug]{ / pkof]u lgjf{w ¿kdf ug{ ;Sg] cj:yf s] 5 o:tf ljifon] dxŒjk"0f{ 
e"ldsf v]Nb5g\ . ITS df xfdLn] s/bftfsf btf{, dfl;s, rf}dfl;s, jflif{s ¿kdf a'emfpg kg]{ 
d"=c=s/, cGtMz'Ns / cfos/sf] ljj/0f, s/bftfn] s/ e"QmfgL u/]sf] ljj/0f, ljQLo ljj/0f 
jf;nftsf cg';"rLx¿, ljB'tLo clu|d s/s§L ljj/0f ;xh 9+un] k|fKt ug]{ sfo{ eO/x]sf] 5 . 
Eon Įler s/ aSof}tf d'2fsf] cj:yf h:tf ljifo klg Zeal time df cfwfl/t agfOPsf] 5 . 
s/ k/LIf0f cg';Gwfgsf ;"rgf ;dfj]z ul/Psf] 5 . Audit Report Management System 
(ARMS) sf] dfWodaf6 Online k|ltj]bg x'g] u/L 2080 sflt{s ! ut]af6 nfu' ul/Psf] 5 . 
eG;f/sf ASYCUDA k|0ffnLdf ePsf cfoft lgof{tsf ;"rgf, /fh:j cg';Gwfg ljefun] 
k|of]udf NofPsf] VCTS (Vehicle and Consignment Tracking System) df ePsf cfGtl/s 
cf];f/ k;f/sf ;"rgf aLr cGt/ cfj4tf ug]{ sfo{ clGtd r/0fdf k'u]sf] 5 . :yfoL n]vf 
gDa/df ;a} lsl;dsf cfly{s ultljlw ;"rgf PsLs[t ¿kdf k|fKt x'g] Joj:yf ub}{ nluPsf] 
5 . clwsf+z cfly{s tyf ljQLo ;"rgf s/bftf jf cGo ;+:yfaf6 k|fKt ul/Psf] cj:yf 5 . 

o;/L Faceless/contactless/e-assessment ljB'tLo dfWoddfkm{t\ ug{ ;lsg] cg's'n jftfj/0f 
agfpb} nluPsf] 5 . s/ ;'zf;g k|j4{g ug{, s/sf] :j]lR5s ;xeflutf clej[l4 ug{, s/ 
a'emfpg] ;+sng nfut 36fpg, s/fwf/ lj:tf/ ug{, s/sf] lgikIftf / :j:ytf (Neutrality 
and fairness) sfod u/L Joj;flos jftfj/0f lgdf{0f ug{ km];n]; k|0ffnL ckgfpg' kg]{ 
cfjZostf ePsf] 5 . 

;+/rgfTds Joj:yfM

!=  National Faceless Assessment Center:

o; s]G›n] /fh:j hf]lvd kl/;"rs / ljQLo dxŒjsf cfwf/df k|0ffnLaf6 s/bftf 5gf}6 
ug]{, :jrflnt ¿kdf Audit Case Assessment Unit df Allocation ug]{, Assessment 
Unit af6 s/bftf;Fu s/ k/LIf0fsf] nflu cfjZos ;"rgf, k|df0f, sfuhft dfu ug]{ 
cfos/ P]g, @)%* sf] bkmf *#, d"=c=s/ P]g, @)%@ sf] bkmf @# ;Fu ;DalGwt ;"rgf 
online k|fKt u/L s/bftfnfO{ online k|0ffnLaf6 k7fpg], km/jf8{ ug]{, ;f]sf] hjfkm 
Assessment Unit df k7fpg], Assessment Unit / Technical and seriĮcation hnit 
aLr ;dGjo ;Dks{ u/fpg], k|fKt report ;'emfj Assessment Unit df k7fpg] ub{5 . 
Assessment Unit af6 tof/ u/L k|fKt cfo lgwf{/0f k|:tfj ;lxtsf] s/ k/LIf0f k|ltj]bg 
k'g/fjnf]sg OsfO{ (Review Unit) df k7fpFb5 . Review Unit af6 k|fKt ;'emfj, kl/jt{g 
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yk36 ug{'kg]{ ljifo ;lxt Assessment Unit df k7fpFb5 . Assessment Unit n] s/ 
lgwf{/0f ug{'kg]{ cfwf/ k|df0f ;lxtsf] k|f/lDes s/ lgwf{/0f cfb]z tof/ u/L o; s]G›df 
k|fKt cfb]z s/bftfnfO{ Online jf ef}lts ¿kdf a'emfpg] ub{5 . s/bftfaf6 k|fKt 
hjfkm k|df0f jf Video conference sf] cg'dlt dfu]df ;f]sf] cg'dlt lbg], Assessment 
Unit nfO{ Final Assessment order tof/ ug{ cfb]z lbG5 . Assessment Unit n] Final 
Assessment Order tof/ u/L o; s]G› (NFAC) dfkm{t ;DalGwt cfGtl/s /fh:j 
sfof{no / s/bftfnfO{ s/ lgwf{/0f cfb]z k7fpFb5 . o;/L clGtd s/ lgwf{/0f cfb]z 
k|fKt ePkl5 ;DalGwt sfof{non] s/ ;+sng ug]{ sfo{ ub{5 . 

@= Assessment Unit/Section

Faceless tyf Contactless s/ k/LIf0f s/ lgwf{/0fdf Assessment hnitͬSection sf] 
dxŒjk"0f{ e"ldsf x'G5 . o;n] Faceless Center af6 s/ k/LIf0fsf] nflu :jrflnt ¿kdf 
s/bftf 5gf}6 eO{ k|fKt ePkl5 s/bftfaf6 k]z ePsf] :jod s/ lgwf{/0f ljj/0f, 
ljQLo ljj/0f k|0ffnLdf ePsf tYofÍ ;"rgf, ETDS sf ;"rgf, ljutdf ePsf s/ 
lgwf{/0fsf ;jfn, k|rlnt s/ sfg"g, n]vfdfgcg';f/ s/ ;xeflutf hgfPsf] 5÷5}g 
cWoog ljZn]if0f ub{5 . ;f]sf] cfwf/df s/ lgwf{/0f ug{'kg]{ hf]lvd If]q / ;jfn klxrfg 
u/L k|rlnt s/;DaGwL P]g lgodadf]lhd cfjZos kg]{ ljj/0f sfuhft dfu ug]{ kq 
Online k|0ffnLdf g} tof/ u/L Faceless Center df k7fpF5 . 

Faceless Center af6 s/bftfaf6 k|]lift hjfkm k|fKt ePkl5 Detail df s/bftfsf s/ 
ljj/0f / ;a} sfuhftsf] k/LIf0f u/L sfg"gadf]lhd eP÷gePsf], ltg{' a'emfpg' kg]{ s/ 
a'emfP÷ga'emfPsf], k]z ug{'kg]{ ;a} ;"rgf ljj/0f k]z u/]÷gu/]sf], cfDbfgL vr{, ;DklQ 
bfloŒjsf] ;xL d"NofÍg / n]vfÍg eP÷gePsf] lgwf{/0fof]Uo cfodf yk x'g] ;jfnx¿ 
s] s:tf b]lvPsf 5g\ eGg] h:tf ljifosf] ljZn]if0f ub{5 . To;sf] ;fy} Technical and 
seriĮcation hnit af6 d"NofÍg u/fpg cfjZos ljifosf] klxrfg u/L ;f]sf] ljj/0f 
;lxt Faceless Center dfkm{t\ k|fljlws k/LIf0f ug{, d"NofÍg ug{ k7fpF5 . 

Technical and seriĮcation hnit af6 k|fKt Report cfˆgf] cWoog ljZn]if0f k/LIf0fsf] 
cfwf/df k|rlnt s/ sfg"gadf]lhd k|ltj]bg / cfo tyf sf/f]jf/ olsg u/L cGtM z'Ns, 
d"=c=s/, cfos/ / cGo s/ tyf z'Ns lgwf{/0fsf] vfsf tof/ u/L Zeview CommiƩee 
df Faceless center dfkm{t\ k7fpg' kb{5 . 

Zeview CommiƩee n] ;a} kqsf] Review u/L ;xL s/f/f]k0f ePsf] 5 5}g, s'g} x]g{' kg]{ 
ljifo 5'6]sf] 5 jf s/ lgwf{/0f gug{'kg]{ ljifo ;dfj]z ePsf] 5 eg] ljZn]if0f, sfg"gL 
cfwf/ sf/0f ;lxt kl/dfh{gsf] nflu ;'emfj ;lxt k7fpF5 . o;/L k|fKt ;'emfjnfO{ 
k|ltj]bgdf ;dfj]z u/L k|f/lDes s/ lgwf{/0fsf] cfb]z tof/ u/L cfwf/ sf/0f;lxt 
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;kmfOsf] ;j't k|df0f k]z ug{ kq Faceless Center dfkm{t\ Online k|0ffnLaf6 s/bftfnfO{ 
k7fpb5 . 

Assessment Unit n] s/bftfsf] k|ltlqmof lng Video Call ug{'kg]{ cfjZostf b]lvPdf 
k|f/lDes s/ lgwf{/0f cufj} Faceless Center ;Fu cg'dlt lnO{ s/bftfsf s'/f ;'Gg 
;S5, cfˆgf] hjfkmsf] Digital Copy ;'/lIft /fvL To;nfO{ k|ltj]bgdf ;dfj]z ug{'kb{5 . 
k|f/lDes s/ lgwf{/0fsf] hjfkm k|fKt ePkl5 ;f] ;d]tnfO{ Wofg lbO{ Assessment 
hnitͬSection n] clGtd s/ lgwf{/0f cfb]z tof/ ug{' kb{5, o;sf] nflu lg0f{o krf{ 
tof/ ug{ nufot ;Dk"0f{ sfo{ o;} o'lg6n] ub{5 . clGtd s/ lgwf{/0fsf] kq Faceless 
Center df k7fpg' kb{5 . o;sf cltl/Qm ljefun] tf]s]sf cGo sfo{x¿ ub{5 . 

#= Technical and Verification Unit/Section:

o; zfvfn] s/bftfsf] ljj/0f, ljQLo ljj/0f, jf;nft, ;DklQ bfloŒjsf] d"NofÍg, 
n]vfdfg cg';f/ ePsf] 5 5}g, NFRS sf] kfngf, d"No lgwf{/0f, sfg"gL kIf nufotsf 
ljifodf Assessment Unit af6 p7fPsf ;jfndf cWoog d"NofÍg u/L ;f]sf] k|ltj]bg 
Faceless Center dfkm{t\ Assessment Unit df k7fpg] sfd ub{5 . vf;u/L Accounting͕ 
Engineering kIf, �KY͕ Zecovery͕  Wroduction͕ Capital Expenditure͕ Wroũect Cost͕ 
Share saluation͕ >and saluation͕ Dachinery eƋuipment cost and valuation 
nufotsf ljifodf o; Unit n] cWoog ljZn]if0f ub{5 . o; zfvfdf Chartered 
Accountant͕ Engineering͕ >awyer͕  Statistician͕ solunteer nufot k|fljlws sd{rf/L 
;+nUg x'G5g\ . 

$= Review Committee/Section -k'g/fjnf]sg ;ldlt_

o; ;ldltn] Assessment Unit af6 tof/ kf/]sf] s/ lgwf{/0f;DaGwL k|ltj]bg Faceless 
Assessment Center dfkm{t k|fKt ub{5 . k|fKt k|ltj]bgcg';f/ s/ lgwf{/0f ug{'kg]{ 
sfg"gL cfwf/, k|df0f, n]vfdfg cEof;cg';f/ 5÷5}g cWoog ljZn]if0f ub{5 . s/bftfn] 
k]z u/]sf] cfo ljj/0f, ljQLo ljj/0f nufot;Fu Assessment Unit n] p7fg u/]sf] 
;jfn 7Ls 5g\÷5}gg\ cWoog u/L cfjZos ;'emfj lbG5 . To;sf] ;fy} s/ lgwf{/0f 
ug{'kg]{ ;jfn 5'6]sf] kfOPdf ;f] ;d]t k|ltj]bgdf ;dfj]z u/L ;'emfj lbg] sfo{ ub{5 . 
ljleGg Assessment Unit af6 ePsf sfo{ Ps¿ktf eP gePsf] ;d]t o; ;ldltn] 
x]b{5 . ;du|df s/bftfsf] Tax Gap klxrfg ug{, ;xL s/f/f]k0f ;Zight TaxationͿ ug{ 
o; ;ldltsf] dxŒjk"0f{ e"ldsf /xG5 . To;sf] ;fy} Zeview CommiƩee n] Technical 
and seriĮcation hnit n] u/]sf] sfo{ ;'emfj / tL ;'emfjnfO{ Assessment Unit s] s;/L 
;dfj]z u/]sf] 5 eGg] ljifo le8fg ljZn]if0f ub{5 . olb s'g} s}lkmot b]lvPdf cfˆgf] 
;'emfj lbg] ub{5 . 
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Faceless Audit sf] cGt/f{li6«o cEof;M

Tax Governance k|j4{g u/L :j]lR5s s/ ;xeflutfnfO{ k|j4{g ug{ ljZje/ g} ;"rgf k|ljlwdf 
ePsf] ljsf;nfO{ :jLsf/ ub}{ Digital Transformation and Tax Administration cleofgs} 
¿kdf cufl8 a9]sf] 5 . k/Dk/fut s/ k|zf;g / s/ k|0ffnLdf ;"rgf k|ljlwdf cfPsf] ›'t 
ljsf;n] k'gM ljrf/ ug{ afWo agfof] . o;} ;Gbe{df ljZjel/ s/ k|zf;gdf Digital Device 
/ Digital Technology sf] k|of]u ;d]t tLj| ultdf a9\b} uPsf] 5 . 7"nf 7"nf Data Analysis͕ 
ljZn]if0fdf AI / Machine sf] k|of]usf] dfWodaf6} s/fwf/ lj:tf/ ubf{ ;lhnf] ePsf] 5 . ;]jf 
k|jfxnfO{ u'0f:t/Lo / e/kbf]{ agfPsf] 5 . s/bftf cfkm}n] cfˆgf] s/sf cf}krfl/stf k"/f ug{ 
;xh agfPsf] 5 . o;n] s/ ltg]{ / ;+sng ug]{ nfut / ;dosf] art ePsf] 5 . s/bftf / 
s/ k|zf;gaLr e]63f6 ug{ lrghfg ug{'kg]{ cfjZostfsf] cGTo x'Fb} uPsf] 5 . s/ k|0ffnLn] 
k|of]udf NofPsf Digital System / Device n] s/ Joj:yfkgdf dxŒjk"0f{ :yfg cf]u6\b} 
uPsf] 5 . k/Dk/fut ¿kdf s/ sfg"gsf] sfof{Gjogn] dfq s'zn s/ Joj:yfkg x'g g;Sg] 
eO;Sof] . s/ Joj:yfkgdf ljsl;t tYofÍ ljZn]if0f ;Advanced Data AnalysisͿ͕ Data 
Mining and Data Processing ;+;f/e/sf] s/ Joj:yfkgdf clgjfo{ x'Fb} uPsf] 5 . ;+;f/el/ g} 
Technology based Tax system h:t} e-Įling͕ e-assessment͕ e-payment͕ ETDS ljsf; ug{ 
nufgL cyf{t ah]6 vr{ a9fPsf] kfOG5 . xfdLn] o:tf k|0ffnL ljsf; ;~rfng / Joj:yfkgdf 
cfjZos dfqfdf nufgL ug{ ;s]sf 5}gf} . yk nufgL ug{'kg]{ cfjZostf /x]sf] 5 . 

;+;f/el/ g} Tax Administration sf] Digital Transformation df ePsf s]lx ljifo a'‰g 
cfjZos x'G5 . 

Digital Transformation of Tax Administration

;iͿ Integration with TaxpayerΖs Eational Accounting System
(ii) Use of Advanced Data Analysis Technology
;iiiͿ hse of ArtiĮcial Intelligence �ased AlgorithmsΖ
;ivͿ hse of ZisŬ �ased Taxpayer proĮling 
;vͿ Digitiǌation of Interaction with Taxpayers
;viͿ Automation of Tax Administration processes  
;viiͿ Training of oĸcials for Technical compaďility

k/Dk/fut¿kdf s/bftfn] k]z u/]sf, 3f]if0ff u/]sf ljj/0f / tYofÍdf dfq ;Lldt lyof] . 
ca ;a} lsl;dsf cfly{s ;"rgfnfO{ Zeal time df ug]{, Store ug]{, Data Analysis ug]{ 
/ Tax compliance df pkof]u ug]{ Automation k|ljlw k|of]udf cfO;s]sf] 5 . sltko 
b]zdf k|0ffnLaf6} s/bftfsf] s/ bfloŒj lgwf{/0f x'g yfln;s]sf] 5 . 
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ljZjel/ g} s/ k|zf;g Innovation / Digital Transformation sf] o'udf k|j]z ul/;s]sf] 
5 . xfd|f] s/ k|zf;gsf] If]qdf klg Digitaliǌation sf] k|oTg eO{/x]sf] 5 . o;sf] Pp6f 
dxŒjk"0f{ kf6f] Faceless Audit (E-Assessment) x'g] b]lvG5 . 

s]xL b]zn] cjnDjg u/]sf] Digital Transformation of Tax Administration sf 
cEof;nfO{ ;Gbe{sf] ¿kdf 5nkmn ug{ ;lsG5 . 

1. United Kingdom: Advanced Digital Approval based Assessments: of] k|0ffnL 
;g\ @)@) af6 z'? ePsf] xf] . o;df HMRC n] ;"rgf ;+sng ljZn]if0f u/L cyf{t 
Advanced Data Analytics sf] dfWodaf6 s/bftfsf] cfly{s jif{sf] s/ u0fgf u/L 
bfloŒj lgwf{/0f System af6} x'G5, To;df s/bftfnfO{ :jLsf/ ug]{ jf k|lt/f]w ug]{ cj;/ 
pknAw x'G5 . cyf{t s/bftfn] d]/f] sf/f]jf/, s/ bfloŒj olt xf] egL 3f]if0ff ug{' g} 
kb}{g . System n] g} Calculation u/L lgwf{/0f ub{5 . 

2. Korea: �ig Data and ArtiĮcial Intelligence ;AIͿ System

3. Canada: ZisŬ ďased proĮling using advanced data analytics tools

4. Australia: Smarter data program and ΖAlexΖ

5. United States: ArtiĮcial Intelligence ďased Algorithms 

6. Singapore: >everaging Analytics Design and Digitiǌation ;>EA͗DͿ 

7. India: Digitiǌation of Indian Tax Administration 

ef/tn] s/ k|zf;gdf Digitiǌation sf] k|of]u ›'t ultdf u/]sf] kfO{G5 . ef/tn] s/ 
k|0ffnL ;'wf/df lnPsf Digitiǌed ;'wf/sf Initiatives b]xfo /x]sf 5g\–

;iͿ E-Įling portal version ϭ͘Ϭ

;iiͿ K>TA S ;Knline Tax Accounting SystemͿ 

;iiiͿ Income Tax Accounting ;ITDͿ Application यसमा Tax Accounting system͕ 
TDS Information System͕ Individual Zunning >edger Accounting system͕ 
Zesource Danagement system͕ Danagement Information System͕ :udicial 
Zeference System͘

;ivͿ Income Tax �usiness Application ;IT�AͿ 

E-Zegistration͕ E-Filing of ITZS

E-proceeding/E-assessments

E-payment of Taxes͕ E-Eivaran

E-sahayog
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ef/tn] kl5Nnf $ jif{df Tax System df pk/f]Qmfg';f/ ljljw sfo{nfO{ Digitiǌation u/L 
y'k|} ;'wf/ u/]sf] kfOG5 . 

g]kfnsf] cj:yfM Faceless Audit sf] cjZostf

xfdLn] z'?af6} VAT nfO{ Computeriǌed System af6} ljj/0f / Data Analysis ug{ yfngL 
ul/Psf] xf] . cfos/ / cGtMz'Nssf] xsdf klg Digital Technology sf] k|of]u a9fpFb} nluPsf] 
5 . Online Service a9fpb} nluPsf]n] cfGtl/s /fh:j sfof{nodf s/bftfsf] ef}lts 
pkl:ylt Hofb} Go"g x'Fb} uPsf] 5 . E–Return clgjfo{ / k|efjsf/L ePsf] 5 . d"=c=s/ / 
cfos/sf ;a} ljj/0f Online Submit ug{' kb{5 . ETDS nfO{ k|efjsf/L agfpFb} nluPsf] 5 . 
tYofÍ ;+sngdf Mismatch System cg';"rL– !# lgs} k|efjsf/L ePsf] 5 . E-Payment 
sfof{Gjogdf cfO;s]sf] 5 . cGt/lgsfo ;"rgf cfbfg k|bfg ug]{ sfo{nfO{ Automation df 
nfg] sfo{ eO/x]sf] 5 . ;fgf s/bftfsf] Online s/r'Qmf sfof{Gjog ePsf] 5 eg] afFsLsf] 
To;}tkm{ pGd'v eO{ sfo{ x'Fb}5 . Diplomatic sAT Zefund nfO{ Automation af6 x'g] Joj:yf 
z'? ePsf] 5 . Audit Report Management System nfu' eO;s]sf] 5 . oL ;a} k"jf{wf/df 
yk ;'wf/ ub}{ Tax Governance sfod u/L :j]lR5s s/ ;xeflutf k|j4{g ub}{ cfGtl/s /fh:j 
kl/rfngnfO{ k|efjsf/L agfpg E–Assessment cyf{t Faceless Audit sfof{Gjogdf NofOPdf 
cfjZos yk ljZjfl;nf] jftfj/0f tof/ eO{ Zight Taxation sf] ;"lglZrttf k|bfg ;lsg]5 . 

nn
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dlb/fsf] cGtMz'Ns k|zf;gsf k|fljlws kIf 

@ 8f= /fhg vgfn

/fHosf] ljsf; ;Fu;Fu} b}lgs /fHo ;~ rfngsf] nflu cfd–hgtfaf6 s/ p7fpg] k|rngsf] 
Oltxf; lgSs} k"/fgf] 5 . dfgj ;Eotfsf] yfngL;Fu} ;d'bfosf] lxtsf] nflu k|To]s JolQmn] s]xL 
of]ubfg÷Tofu ;SacriĮceͿ ug{'kg]{ / Tof] of]ubfg ;fd'lxs lxtsf nflu (Common Interest) 
pkof]u x'g'kg]{ cfwf/e"t kIfnfO{ :jLsf/ u/]/ g} ;fdflhs ;Demf}tfsf] (Social Contract 
Theory) l;4fGtsf] ljsf; ul/Psf] s'/fnfO{ oxfF dgg ug{' cfjZos 5 . ;fdflhs lxtsf nflu 
JolQmn] ug]{ of]ubfg ls t >d lyof] ls t j:t' g} lyof] eg]/ oxfF ljZn]if0f ug{ ;lsG5 . >dsf] 
ljifosf] of]ubfg ;a} / ;w}+ pkof]u ug{ ;Dej gx'g] ePsf]n] To;afkt j:t' (Commodity) 
sf] pkof]u ;d]t ul/of] . sfnfGt/df d'›f -k};f_ sf] ljsf; ePkl5 o:tf] of]ubfg d'›fdf 
ul/Psf] / ToxL cEof; JolQm cfkm"n] /fHo ;~ rfngsf nflu ug]{ of]ubfg s/sf] ¿kdf lbb}+ 
cfPsf] b]lvG5 .

JolQmn] /fHonfO{ ltg{'kg]{ s/ jfktsf] /sd s] s:tf] cfly{s lqmofsnfk ubf{ e'QmfgL ug]{ 
eGg] ;Gbe{df cfw'lgs s/ k|0ffnLsf ;+/rgfdf w]/} If]qnfO{ ;d]l6b} uPsf] b]lvG5 . j:t' tyf 
;]jfsf] pTkfbg, cf];f/k;f/ Pj+ ljqmL ljt/0f ubf{ nfUg] s/nfO{ pkef]udf cfwfl/t s/ eg]/ 
a'lemG5 . t/ klg ;a} pkef]Uo j:t'df ;dfg lsl;dn] s/ nufPsf] kfOb}g . o;f] x'g'sf] sf/0f 
sltko To:tf j:t' dfgj :jf:YonfO{ k|lts'n c;/ ug]{, ;fdflhs dof{bfdf vnn kfg{ ;Sg], 
pkof]u ug]{ JolQmsf] lglZrt pd]/ ;d"xnfO{ dfq k|of]u ug{ lbg'kg]{ x'Fbf o:tf j:t'nfO{ /fHon] 
g} lgodg / lgoGq0f u/]sf] x'G5 . o;/L JolQmsf] :jf:YonfO{ xfgL k'¥ofpg ;Sg], jftfj/0fdf 
k|lts'n c;/ kfg]{, ;fdflhs ;b\efjdf gsf/fTds k|efj kfg]{ tL j:t'sf] pkof]unfO{ s/ 
dflysf] s/ nufP/ (Repricing Tax) To:tf j:t'sf] pkef]udf lg?T;fxg ug]{ k|of; ul/G5 . 
o:tf pkef]Uo j:t'nfO{ k"0f{t M aGb]h t ug{ ;lsb}g t/ To;sf] pTkfbgb]lv clGtd ljqmL 
tx;Dd lgodg / lgoGq0f ug{ eg] ;lsG5 . o; lsl;dsf j:t'df nufOg] s/nfO{ cGtMz'Ns 
s/ (Excise Duty) elgG5 .

dlb/f, r'/f]6, l;uf/, k]6«f]lnod kbfy{, kmnfdsf] 808L, ;jf/L ;fwg cflbdf ;/sf/n] cGtMz'Ns 
nufpg] u/]sf] kfOG5 . z'?df r'/f]6 lj8L, dlb/f h:tf j:t'df dfq ;Lldt /x]sf] cGtMz'Ns 
kl5Nnf] r/0fdf uP/ k]6«f]lnod kbfy{, l;d]G6, 58, Knfl:6shGo kbfy{, v]nf}gf, ;f}Gbo{sf 
;fdfu|L, vfgL, kfgL h:tf j:t'df klg nufpg] cEof; ljZjdf g} a9\b} uPsf] 5 .

@ sfo{sf/L lgb]{zs, g]kfn k|zf;lgs k|lzIf0f k|lti7fg tyf k"j{ ;lrj, g]kfn ;/sf/ 
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cGtMz'Ns nfUg] j:t' dWo] k|:t't n]vdf dlb/f / dlb/fhGo kbfy{sf] ljifodf rrf{ ul/g]5 . 
o;df vf;u/L dlb/f s;/L aGb5 < dlb/fsf] k|fljlws kIf s] x'G5< o;nfO{ s'g j:t'af6 
agfOG5 < cNsf]xnsf] ld>0fsf] dfqf slt x'G5 eGg] ;Gbe{x¿df ax; ul/g]5 .

cGtMz'Ns k|zf;gdf ef}lts lgoGq0f / :jo+ lgisf;g k|0ffnL

cGtMz'Ns nfUg] j:t'sf] pTkfbgdf ;fdfGotof b'O{j6f k|0ffnLsf] cEof; ul/Psf] b]lvG5 . j:t' 
pTkfbg ubf{ tL j:t'sf] sRrf kbfy{, pTkfbg k|s[of, lgsf;L k|s[ofb]lv cGtMz'Ns l6s6 6fF; 
ug{'kg]{ ;Ddsf] cj:yfdf ;f]sf] k|zf;g ug]{ lgsfo jf cGtu{tsf] lgsfosf] k|ToIf lgoGq0f / 
cg'udgdf pTkfbg x'g] cGtMz'Ns hGo j:t'nfO{ ef}lts lgoGq0f k|0ffnL cGtu{t a'‰g'kg]{ x'G5 
eg] To:tf j:t' :jod\ Ohfhtkqjfnfaf6 lgodg / lgoGq0f u/L pTkfbg u/L ;f]sf] ljj/0f 
dfq ;DalGwt lgsfodf a'emfpg kg]{ ePdf To; lsl;dsf] k|0ffnLnfO{ :jod\ lgisf;g k|0ffnL 
eg]/ a'lemG5 . ef}lts lgoGq0f k|0ffnL (Physical Control System) df cGtMz'Ns clws[t jf 
lghn] tf]s]sf] ;/sf/L sd{rf/Lsf] lgoGq0fdf cGtMz'Ns nfUg] j:t'sf] pTkfbg, lgisfzg, 
k}7f/L jf lgsf;L ul/g] k|0ffnLnfO{ a'‰g] ul/G5 . ef}lts lgoGq0f k|0ffnL afx]s cGtMz'Ns 
nfUg] j:t' jf ;]jfsf] pTkfbg, lgisfzg, k}7f/L tyf lgsf;L ul/g] k|0ffnLnfO{ :jod\ lgisfzg 
k|0ffnL ;SelfʹZegulation SystemͿ eg]/ ;/n ¿kdf a'‰g'kg]{ x'G5 . ef}lts lgoGq0f k|0ffnL 
nfu' ug{'kg]{ sf/0f eg]sf] g} ;/sf/n] To:tf j:t'sf] pTkfbgsf ;a} r/0f / k|s[ofdf cfˆgf] 
ef}lts pkl:yltsf] cfjZostf 7fGg' xf] . sRrf kbfy{, ;xfos sRrf kbfy{ tyf tof/L 
j:t'sf] sf/f]jf/b]lv cGtMz'Ns l6s6 6fF; ug]{ ;Ddsf] k|s[ofdf cGtMz'Ns sd{rf/Lsf] ef}lts 
pkl:ylt /xg] ePsf]n] g} o;nfO{ ef}lts lgoGq0f k|0ffnL elgPsf] xf] . ef}lts lgoGq0f 
k|0ffnLsf] cfjZostf lsg ug{'k¥of] eGg] klg lh1f;f x'G5 . o;sf] ;Gbe{df lgDg sf/0fx¿n] 
s'g} cGtMz'NshGo j:t' ef}lts lgoGq0f k|0ffnL cGtu{t /fVg'kg]{ cfjZostf /x]sf] b]lvG5 M

!_ To:tf j:t'x¿ dfgj :jf:Yosf nflu hf]lvdo'Qm 5g\, t/ klg To;sf] k"0f{ lgoGq0f ug{ 
;lsGg . o;sf nflu lglZrt dfkb08sf] lgdf{0f u/L To:tf j:t' pTkfbg u/L k|of]udf 
Nofpg ;lsof];\ / To:t} lsl;dsf] cGoj:t' s'g} cglws[t JolQmn] pTkfbg gu/f];\ eGg] 
olsg ug{ .

@_ Ohfhtkqjfnfn] To:tf j:t'sf] pTkfbgdf ;/sf/nfO{ k"0f{ ¿kdf To;sf] kl/0ffd, 
u'0f:t/, k|ltnlAw, 6'6km'6 (Breakage) sf] oyfy{ ljj/0f lbg ;S5g\ jf lbg]5g\ eGg] 
ljZjf; ug{ ;Sg] cfwf/ gePdf .

#_ To:tf j:t'sf] sRrfkbfy{, ;xfos sRrf kbfy{sf] b'¿kof]u u/L u}/sfg'gL ¿kdf To:t} 
j:t' pTkfbg u/L /fh:j /sd lxgfldgf x'g ;Sg] ePsf]n] .

$_ sRrf kbfy{, ;xfos sRrf kbfy{sf] pTkfbg, k}7f/Lb]lv clGtd pTkfbg;Dd lgodg ug{ . 
ef}lts lgoGq0f k|0ffnL cGtu{t ;'tL{hGo kbfy{x¿ dWo] r'/f]6 / dlb/fhGo kbfy{x¿df 
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ljo/, ljleGg cNsf]xn zlQmsf dlb/f, jfOg, ;fO8/, l:kl/6 pBf]ux¿n] pTkfbg ug]{ 
ljleGg l:kl/6x¿nfO{ ;dfj]z ul/Psf]df kl5Nnf] r/0fdf dlb/fhGo j:t'x¿ Pj+ l:kl/6 
pTkfbg ug]{ pBf]ux¿sf] pTkfbgnfO{ dfq ef}lts lgoGq0f k|0ffnL cGtu{t /flvPsf] 
b]lvG5 .

g]kfnsf] ;Gbe{df ef}lts lgoGq0f k|0ffnL cGtu{t pTkfbg x'g] ljleGg l:kl/6 tyf 
cNsf]xn o'Qm dlb/fhGo kbfy{x¿sf] lgodg / lgoGq0f ug]{ ;Gbe{df g} cGtMz'Ns 
P]g Pj+ lgodfjnLn] cfjZos k|s[ofx¿ lgwf{/0f u/]sf] 5 . tof/L dlb/f / ;f]sf] nflu 
cfjZos l:kl/6sf ;Gbe{df cGtMz'Ns P]g / dlb/f P]gn] g} tL j:t'x¿ ef}lts lgoGq0f 
k|0ffnLdf cfa4 x'G5g\ eg]/ :ki6 u/]sf] 5 . tL j:t'x¿sf ;Gbe{df oxfF s]xL rrf{ ug{' 
cfjZos 5 . ;+;f/df cToflws ¿kdf dflg;n] k|of]u ug]{ dlb/fhGo kbfy{ / ;'lt{af6 
ag]sf ;'lt{hGo j:t'af6 /fHon] pNn]Vo /fh:j kl/rfng ug]{ u/]sf 5g\ . t/ oL b'j} 
j:t'x¿ cfd dflg;sf] :jf:Yosf nflu xflgsf/s eg] 5g\ . dlb/fhGo j:t'df cNsf]xn 
ldl;Psf] x'G5 . o:tf] cNsf]xnaf6 ljleGg j:t'x¿ tof/ ul/G5 . cGtMz'Ns k|zf;g 
ug]{ jf ;f] ;DaGwL cWoog ug]{ JolQmn] To:tf j:t'x¿sf] af/]df cfjZos hfgsf/L /fVg' 
h?/L 5 . tn tL j:t'sf] ;+lIfKt rrf{ ug{' ;fGble{s x'g]5 M 

!_ cf}wf]lus cNsf]xn (Industrial Alcohol)M cNsf]xnnfO{ g]kfnLdf /S;L eg]/ 
a'lemG5 . tyflk ;a} /S;L vfgof]Uo x'Fb}gg\ . To;}n] cNsf]xnnfO{ /S;Ldfq eGbf 
To;sf] cy{ ;Lldt x'g] ;Defjgf x'G5 . To;}n] oxfF cNsf]xnnfO{ ;f]xL zAbsf] 
¿kdf n]lvPsf] 5 . cf}Bf]lus cNsf]xn eGg] zAbn] g} a'emfpFb5 ls of] cNsf]xn 
cf}Bf]lus pTkfbgsf nflu k|of]u x'G5 . of] z'4 Oyfgf]nsf] dfqfsf] ¿kdf /x]sf] 
x'G5 . o;sf] ;+/rgf eg]s} OyfOn cNsf]xn (Ethyl Alcohol) df kfgL / l8g]r8{sf] 
ld>0f /x]sf] x'G5 . o;nfO{ z'4 ul/Psf] Oyfgf]n ;Distilled EthanolͿ klg elgG5 . 
;fdfGotofM cf}Bf]lus cNsf]xn cf}ifwL pTkfbgdf, ljleGg /Ëx¿sf] pTkfbgdf, 
sfuhsf] d'›0fdf, d;L nufotdf k|of]u ul/G5 . o:tf] cNsf]xnsf] ;]jg ug{ lgif]w 
ul/Psf] x'G5 . To;}n] o;df lgodg cfjZos x'G5 .

@_ /]lS6kmfO8 l:kl/6 (Rectified Spirit)M o;nfO{ ljleGg gfdn] klg lrlgG5 - 
Eeutral Spirits͕ ZectiĮed Alcohol͕ Ethyl Alcohol cflb . o;df Oyfgf]nsf] dfqf 
cToflws -(%=^Ü_ /x]sf] x'G5 eg] To;df kfgL klg ld>0f ul/G5 / k6s k6s 
o;nfO{ pdfn]/ z'4 agfOG5 . o;df b'j} j:t'nfO{ ld>0f u/]/ ;dfg lsl;dn] 
pdflnG5 . /]lS6kmfO8 l:kl/6 �lended thisŬy͕  Cut �randy͕  >iƋuors df k|of]u 
x'G5 . s]xL cf}ifwLx¿df klg o;sf] k|of]u ul/G5 .

#_ Oyfgf]n (Ethanol)͗ o;nfO{ Grain Alcohol͕ DrinŬing Alcohol tyf ;fdfGotof 
cNsf]xn (Alcohol) dfq eg]/ klg a'lemG5 . o;sf] /f;folgs agf]6 (Chemical 
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Composition or FormulaͿ nfO{ x]bf{ C2H6O CH3-CH eg]/ klg n]lvPsf] kfOG5 . 
Oyfgf]nsf] /Ë x'Fb}g, of] afNgof]Uo / rnfodfg ;solatileͿ x'G5 . csf]{ s'/f of] 
dgf]låks klg x'G5 . o;nfO{ vfg] dlb/fsf] cleGg c+usf] ¿kdf lnOG5 . 
Oyfgf]n lrgL / drf{ (Sugar and Yeast) af6 agfOG5 . o;sf] k|of]u vfg] dlb/f, 
k]6«f]s]ldsn, cf}ifwL, ;f]Ne]G6 cflbdf x'G5 .

$_ dfN6 l:kl/6 (Malt Spirit)͗ dfN6 hf} (Barley) jf /fo (Rye) nfO{ Psk6s dfq 
pdfn]/ z'4 ul/Psf] ;DistilleryͿ l:kl/6 xf] . of] Psk6s dfq z'4Ls/0f ul/g] 
ePsf]n] o;af6 tof/ ePsf dlb/f -lXj:sL eGg gldNg]_ tLg jif{ leq k|of]u 
ul/;Sg'kg]{ x'G5 . of] k"0f{ ¿kdf lXj:sL xf]Og, lXj:sL aGg] k|s[ofsf] dfq xf] . 
o;}af6 Single Malt Whisky sf] gofF Brand NofOPsf] lyof] . o;nfO{ Single Malt 
Spirit klg elgof] .

%_ ;fOn]G6 l:kl/6 (Silent Spirit)͗ of] Ps lsl;dsf] z'4 kfl/Psf] l:kl/6 xf], h;sf] 
cfwf/e"t ld>0fsf] ljifodf elgPsf] (Silent) x'Fb}g . s]af6 of] l:kl/6 tof/ x'G5 
;f] ljifodf s]xL gelgg' g} o;sf] ljz]iftf xf] . ux'F, hf}, /fO{, lrgL, ds} s'g} klg 
j:t'sf] s'xfO{ ;FermentationͿ u/]/ o;sf] tof/L ug{ ;lsG5 jf l:kl/6 agfpg 
;lsG5 . l:kl/6 agfO;s]kl5 h'g;'s} j:t'af6 ag] klg :jfb Pp6} x'g] u/L o;nfO{ 
z'4Ls/0f ;DistillationͿ ul/G5 . t/ s'g j:t'sf] :jfb (Flavor) xf] eG g ;lsGg . 
;fdfGotof h'g j:t'af6 tof/L dlb/f agfpg] xf], ;f]sf] s]xL g s]xL uGw jf :jfb 
(Taste or Flavor) yfxf x'G5 . t/ ;fOn]G6 l:kl/6df Tof] yfxf x'Gg jf To;df df}g 
g} x'G5 . ;fOn]G6 l:kl/6sf] k|of]u u/L agfOPsf] dlb/fsf] k|of]u Sofgf8faf6 ePsf] 
elgP klg a]nfot / ;+o'Qm /fHo cd]l/sfdf ;d]t o;sf] nf]slk|otf eO;s]sf] 
lyof] eGg] klg bfjL ul/G5 .

^_ l8g]r/ l:kl/6 (Denatured Spirit/Alcohol) ͗ l8g]r/ l:kl/6nfO{ l8g]r/ 
cNsf]xn, j'8 cNsf]xn jf l8g]r/ /]lS6kmfO8 l:kl/6 (Denature Alcohol/Wood 
Alcohol or Denature ZectiĮed SpiritͿ klg elgG5 . of] l:kl/6 ;xL ¿kdf 
JolQmsf] nflu vt/gfs x'g ;Sb5 . o;sf] :jfb klg gld7f] / uGw klg g/fd|f] 
x'G5 . To;}n] o;sf] pkof]unfO{ b'?T;fxg ul/G5 . o;sf] k|of]u ;/;kmfOdf, 
HjngzLn kbfy{df, ;f]Ne]G6 pTkfbgdf, ;flg6fOh/ ;,and SanitiǌerͿ df k|of]u 
ul/G5 . ldyfOn]6]8 l:kl/6 ;d]t elgg] o;sf] k|of]u vf;u/L dlb/fhGo pTkfbgdf 
gug]{ ;'emfj lbOG5 .

&_ x]8\; l:kl/6 (Heads Spirit)M l:kl/6 agfpg] k|s[ofdf klxnf] r/0fdf k|zf]wg 
;DistillationͿ sf] qmdsf] ag]sf] cNsf]xn lgs} sRrf lsl;dsf] x'G5 . To:t} u/L 
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;a}eGbf kl5 ul/Psf] k|zf]wgdf klg o:tf] cNsf]xn tof/ ePsf] x'G5 . o;nfO{ 
Ζ,eads Θ tailsΖ eg]/ klg a'lemG5 . t'ngfTds ¿kdf ,eads Θ tails sf] cj:yf 
eg]sf] k|zf]wgsf] k|f/lDes cj:yf xf] . o;nfO{ Young Stage klg elgG5 . sltko 
cj:yfdf Heads and Tails nfO{ kmfNg] / yk k|zf]wg u/]/ To;nfO{ /fd|f] u'0f:t/sf] 
dlb/f agfpg] klg ul/G5 . cem :sr lXj:sLnfO{ yk :jfb / ;'uGwsf] nflu 
cf]s (Oak) sf] sf7df jiff}{;Dd /fVg] Joj:yf klg 5 . hlt jif{ k"/fgf] eof] plt 
g} /fd|f] dfGg] kf/vLx¿ klg y'k|} 5g\ . Heads Spirit Tolt sfd nfUg] Spirit xf]Og, 
tyflk o;/L ,eads Θ tails sf] y]u|fgnfO{ k'gMk|zf]wg ug]{ / To;af6 km]l/ /fd|f] 
Spirit tof/ ug]{ klg rng 5 Spirit k|f/lDes / cGTodf lg:s]sf] Cuts nfO{ hxfF 
kfof] ToxfF la;h{g ug{ (Dumping) klg gldNg] ePsf]n] k'gMk|zf]wg ug{'eGbf cfˆg} 
pTkfbg :yndf To;nfO{ afNg], xft w'g] ;fgL6fOh/ ;SanitiǌerͿ sf] af]tn agfpg] 
nufotsf sfd ub{5g\ . ,eads͕ ,eart / Tails sf] ¿kdf dlb/fsf] pTkfbgdf 
;a}eGbf /fd|f];Fu k|zf]wg ePsf] l:kl/6 agfpgsf nflu k|oTg ul/G5 . o;}n] x]8\; 
l:kl/6nfO{ ;'? k|zf]wgsf] k|s[ofdf /x]sf] l:kl/6 eg]/ a'‰g'kg]{ x'G5 . Heart eg]sf] 
;a}eGbf /fd|f] u/L tof/ ul/Psf] dflgG5 .

dfly pNn]v ul/Psf k|zf]wg u/L agfOg] z'4 cNsf]xn x'g\ . ;a} dlb/fdf s]xL g} 
s]xL dfqfdf cNsf]xn /x]sf] x'G5–s'g}df a9L s'g}df sd . s'g j:t' -kmnkm"n, lrgL, 
cfn', cGg_ af6 s] s] dlb/f -ljleGg lsl;dsf_ aGb5 eGg] ljifodf klg o;sf 
kf/vLx¿ rf;f] /fVb5g\ . cGtMz'Ns;DaGwL gLlt lgdf{0f ug]{, ;f] sf] k|zf;g ug]{, 
dlb/fhGo j:t'sf] pTkfbg Pj+ cGo sf/f]jf/ ug]{ / o;;DaGwL cWoogdf rf;f] 
/fVg]x¿sf nflu s]xL hfgsf/L oxfF k|:t't ul/Psf] 5 M

!_ lXj:sL (Whisky)M lXj:sL eGg] ljlQs} of] cGgaf6 aGb5 eg]/ xfdLn] a'‰g'kb{5 . 
To;df klg d'ntM hf} Pj+ o'/f]kdf /fO{ (Rye) af6 o;sf] pTkfbg ul/G5 . cGgnfO{ 
dfN6 agfpg] / ;f] dfN6nfO{ k|zf]wg u/L l:kl/6 tof/ u/L lXj:sLsf] pTkfbg 
x'G5 . lXj:sL hf}, ds}, /] / ux'FnfO{ /f;folgs k|s[ofaf6 s'xfO{ (Fermented) 
To;nfO{ pdfn]/ k|zf]wg ul/G5 . tof/ ePsf cNsf]xnnfO{ cf]s eGg] sf7sf] 
ljz]if ef8f]df slt jif{;Dd /fVg] eGg] to ul/G5 . o;/L nfdf] ;do -!@–!* 
jif{;Dd klg_ sf7sf] ef8fdf /fVbf ;f] lXj:sL ljz]if :jfb / /Ësf] eO{ j]Un} 9+un] 
;'ulGwt x'G5 . 

lXj:sLnfO{ To;sf] k|zf]wg k|s[of, ag]sf] cfwf/j:t' / ag]kl5 sf7sf] Jof/n 
(Barrels) df /fv]sf] cjlw ;d]tsf cfwf/df juL{s/0f klg ul/Psf] kfOG5 . Scotch 
Whiskey ;+;f/ el/ g} k|l;4 5 . Single Malt Whiskey klg ¿rfOPsf] a|fG8 
dflgG5 . dfN6 lXj:sL hf}sf] dfN6af6 agfOG5 eg] Grain Whiskey cGo cGgaf6 
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agfOG5 . lXj:sLnfO{ Single Dalt͕ �lended Dalt͕ �lended͕ CasŬ Strength͕ 
Single Cask eg]/ pTkfbg k|s[of, To;df cNsf]xnsf] dfqf / To;sf] u'0f:t/sf] 
cfwf/df 5'§\ofpg] ul/G5 . Scotch Whiskey nfO{ ljZjs} k|l;4 lXj:sL dflgG5 . 
cd]l/sg, c:6«]lnog, Sofg]l8og, 8]lg;, a]nfotL, lkmlg;, hlh{og, hd{g, cfOl/; 
d]lS;sg, hfkfgL, :jLl8;, tfOjfgL cflb lXj:sL a9L rrf{df cfpF5g\ . Scotch 
thisŬey͕  �ourďon thisŬey͕  Single Dalt͕ Irish͕ Zye͕ :apanese͕ �lended 
Dalt͕ Canadian͕ Tennessee͕ Grain͕ Single Wot thisŬey ;+;f/df rn]sf lXj:sL 
a|fG8 x'g\ .

@_ /d (Rum)M pVv'sf] h'; Pj+ tof/ ul/Psf] v'bf] ;Sugarcane :uice or Sugarcane 
Molasses) af6 tof/ ul/g] /d d'nt M pv'sf] a9L pTkfbg ul/g] d'n'sdf x'G5 
/ k|;f]wg ul/Psf] l:kl/6nfO{ pVv'sf] h'; Pj+ v'bf]sf] k|zf]wg cNsf]xn;Fu ld>0f 
ul/G5 . pVv'sf] w]/} pTkfbg Sof/]ljog If]q -Sof/]laog ;d'›, uNkm ckm d]lS;sf], 
k"jL{ dWo cd]l/sf / blIf0f cd]l/sfsf] pQ/L If]q_ df x'G5 . lkmlnlkG; / ef/tdf 
klg pVv'sf] pTkfbg /fd|f] x'G5 . a|flhn, ;+;f/s} ;a}eGbf a9L pv' pTkfbg 
ug]{ b]z xf] eg] d]lS;sf], sf]nlDaof klg pv' w]/} pTkfbg x'g] 7fpF xf] . ef/t, 
rLg, yfONof08, kfls:tfg, OG8f]g]l;of, lkmlnlkG;, ;+o'Qm /fHo cd]l/sfdf klg 
k|z:t} pv'sf] pTkfbg x'G5 . /dnfO{ agfpg' cl3 k|zf]wg ul/Psf] cNsf]xnnfO{ 
cf]s (Oak) sf] ef8f]df /flvG5 . w]/} h:tf] /dsf] pTkfbg Sof/]laog d'n'sx¿df 
ug]{ ul/G5 . /dnfO{ Sofgf8fsf] Go'kmfpG8Nof08, Sof/]laog If]qsf] j]:6 OlG8h 
/ d]/L6fOd /fHodf ;+:s[ltsf] cleGg c+usf] ¿kdf lnOG5 . To;}u/L o;nfO{ 
a]nfotsf] hn;]gfsf] nf]slk|o dlb/f ;d]t dflgG5 . /dsf] pTkfbg Sof/]laog 
d'n's -af/af8f];af6_ x¿af6 ePklg kl5 pv' pTkfbg x'g] b]zx¿df o;sf] 
lj:tf/ ePsf] dflgG5 . /dnfO{ ss6]n agfpg klg lgSs} dg k/fOG5 . hd}sfdf 
pTkflbt Captain Morgan ljZj k|l;4 /d dWo]sf] Pp6f xf] . Sof/]laog afx]s 
blIf0f clk|msf, s]Gof, hd}sf, dbfuf:s/, df}l/;;, df]hflDas, ;];]N;, s+uf]df 
;d]t /dsf] pTkfbg k|z:t x'G5 . g]kfnsf] <huŬuri Zum͕ <huŬuri Spice nfO{ 
ljb]zdf ;d]t dg k/fOG5 .

#_ hLg (Jin)M hLg vfgof]Uo dlb/fsf] ¿kdf tof/ ul/+bf o;sf] cfwf/ j:t'sf] ¿kdf 
h]lgk/ a]/L ;:uniper �erryͿ sf] pkof]u ul/G5 . Berry cfkm}df kmnkm"n dfq xf] . 
t/ h]lgk/ a]/L Ps lsl;dsf] hl8a'6LhGo pTkfbg (Herbs) xf] . h]lgk/ a]/Lsf] 
kft / aLpaf6 To;sf] :jfbdf ljleGg Fermentation / Distillation k|s[of k"/f 
u/L hLg agfOG5 . h]lgk/ a]/Lsf] cy{ g} h]lgk/sf] pTkfbg ug{ ldNg] aLp (Seed 
Cone) xf] . o;sf] :jfbdf hLg agfOG5 . hLgsf] k|f/De cf}ifwLo u'0fsf] nflu k|of]u 
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ePsf] dflgG5 . pRr kxf8L e"efudf emf8Lsf] ¿kdf ljsf; ePsf h]lgk/sf 
lj?jfaf6 hLg aGg] ePsf]n] of] cf}ifwLo u'0fsf] ¿kdf Tof] If]qsf JolQmx¿n] 
k|of]u uy]{ . kl5 uP/ cGo kmnkm"naf6 ;d]t o;nfO{ agfOof] . hLgnfO{ Tonic 
Water ;Fu Mix u/]/ vfg] ul/G5 . o;sf] uGw klg cGo dlb/fsf] h:tf] x'Fb}g . 
sltko ;Gbe{df Gin / Genever Geneva klg elgg], Holland Gin or Geneva 
Gin h]lgk/ :jfbsf] dlb/f g]b/NofG8; / a]lNhoddf Pj+ To;sf] glhssf k|mfG; 
/ hd{gLdf o;sf] gfd Genever sf] ¿kdf ePsf] b]lvG5 . vf;df Gin sf] 
pTkfbg a]nfotdf x'g'cl3 g} Genever sf] pTkfbg oL If]qdf eO;s]sf] dflgG5 . 
h]lgk/ hftsf] lj?jf pQ/L „'j, clk|msf, kfls:tfg, ltAat, dWo] cd]l/sf pQ/L 
lxdfnodf kfOG5 . :k]g, a]lNhod, g]b/Nof08;, a]nfot, cfo/Nof08, ;+o'Qm /fHo 
cd]l/sf, O6fnL, hd{gL, k|mfG;, Sofgf8f h:tf d'n'sx¿ hLgsf] pTkfbgdf cufl8 
5g\ .

$_ a|fG8L (Brandy) M a|fG8L eGg] lalQs} o;sf] cfwf/ ;|f]t kmnkm"n eGg] a'‰g' kb{5 . 
of] klg cNsf]xnsf] l:kl/6 xf] h;sf] tof/ kmnkm"nnfO{ afof]s]ldsn k|s[ofaf6 
unfO{ l:kl/6 tof/ ul/G5 . To;}n] a|fG8L agfpg] cfwf/ ;|f]t kmnkm"n ePklg 
a|fG8L g} agfpg] rfFxL jfOgaf6 xf] . csf]{ eg]sf] cGo kmnkm"naf6 xf] . o;n] 
s'g} klg kmnkm"naf6 agfpg] a|fG8LnfO{ kmnkm"nsf] a|fG8L (Fruit Brandy) elgG5 . 
Momace -kmnkm"nsf] 5f]qmf_ nfO{ lyr]/ To;sf] h';af6 klg a|fG8L agfOG5, 
h;nfO{ Pomace Brandy elgG5 . a|fG8LnfO{ /ftsf] vfgf kl5sf] vfgf krfpg] 
;AŌer dinner digestiveͿ sf] ¿kdf klg a'lemG5 . a|fG8Lsf] nflu k|mfG; k|l;4 
5 . Cognac / Armagnac blIf0f k|mfG;sf nf]slk|o pTkfbg x'g\ . jfOgaf6 a|fG8L 
pTkfbg x'g] ePsf]n] vf;u/L c+u'/ / :ofpnfO{ o;sf] cfwf/ ;|f]tsf] ¿kdf x]l/G5 . 
k|mfG;, rLg, d]lS;sf], hd{gL, O6fnL, a]nfot ;+o'Qm /fHo cd]l/sf a|fG8L pTkfbg 
x'g] k|d'v b]zx¿ x'g\ . a|fG8Lsf] k|f/De k|mfG;af6 cf}ifwLo k|of]usf] nflu ePsf] 
lyof] . h;sf] gfd ΖThe tater of >ifeΖ lyof] . kl5 cGo d'n'sdf klg o;sf] 
pTkfbg lj:tf/ x'Fb} uof] .

%_ ef]8\sf (Vodka) M ef]8\sf klg Ps lsl;dsf] cNsf]xn l:kl/6 g} xf] . o;sf] z'?jft 
?; / kf]Nof08af6 ePsf] xf] . of] klg ux'F, /fO{ / cfn'nfO{ ljz]if lsl;dn] s'xfO{ 
To;nfO{ z'4Ls/0f u/]/ agfOG5 . ef]8\sf ?;sf] k|l;4 dlb/f xf] . ef]8\sfsf] ld>0f 
Oyfgf]n / kfgLaf6 ePsf] x'G5 . cfn', hf}, ux'Faf6 aGg] ePklg o;nfO{ gjLg 
:jfb lbg kmnkm"n cyjf lrgLsf] klg ld>0f agfpg] ul/Psf] 5 . ef]8\sf a9L 
lr;f] 7fpFdf k|of]u ul/g] ePsf]n] o;df lr;f] jf kfgL (Ice or Water) gld;fO{ 
k|of]u ug]{ rng 5 . ef]8\sf h:tf] 5 ToxL ¿kdf s]xL ld>0f gu/L z'4 (Neat) 
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vfg] elgG5 . a9L ef]8\sfsf] k|of]u ug]{ b]zx¿ a]nf?;, O:6f]lgof, lkmgNof08, 
cfO;Nof08, lny'jflgof, nflTeof, gj]{, kf]Nof08, ?;, l:j8]g tyf o'qm]gnfO{ 
ef]8\sf If]q (Vodka Belt) eg]/ klg lrlgG5 . ef]8\sfnfO{ ss6]n (Cocktails) sf] 
¿kdf cGo dlb/f Pj+ 6f]lgs;Fu ld>0f u/]/ klg k|of]u ul/G5 . ef]8\sfsf] k|f/De 
kf]Nof08df cf}ifwLo ¿kdf ePklg kl5 uP/ of] ?;df yk ljsl;t eof] . kf]Nof08, 
?; / l:j8]g ef]8\sf pTkfbg ug]{ k|d'v d'n'sx¿ x'g\ . g]b/Nof08\;, k|mfG; / 
;+o'Qm /fHo cd]l/sfn] klg ef]8\sf pTkfbg ug]{ u/]sf 5g\ . kl/0ffdsf] lx;fan] 
eg] l:j8]gn] ;a}eGbf a9L ef]8\sf pTkfbg ug]{ u/]sf] 5 .

^_ 6fs'nf (Tequila) M 6fs'nf k|zf]wg dlb/f xf], h'g lgnf] s]t's] k|hflt (Blue Agava) 
sf] jg:kltsf] hLj /f;folgs k|s[ofaf6 s'xfP/ tof/ ul/G5 . of] dlb/fsf] gfd 
d]lS;sf]sf] Santiago de TeƋuila gu/sf] gfdaf6 /flvPsf] xf] . Tequila dlb/fsf] 
nflu hggL d]lS;sf] g} dflgG5 . Blue Agava of] If]qdf k|z:t} kfOG5 . of] zx/sf] 
nf]uf]df g} Agava sf] lj?jf / Tequila Mountain sf] lrq c+lst ul/Psf] 5 . 
d'n'ssf] klZrd pQ/ If]qdf kg]{ Tequila If]q ljZj ;Dkbf ;"rLdf ;d]t /x]sf] 5 . 
/ftf] ef]Nsflgs df6f]af6 ag]sf] of] 7fpFdf Agava k|z:t dfqfdf x'G5 . Tequila 
nfO{ d]lS;sf]sf] ljz]if pTkfbg dflgG5 / o:tf] pTkfbgsf] cfwf/sf] ¿kdf cGt/
f{li6«o ¿kdf :jLsf/ klg ul/Psf] 5 . o;df #% b]lv %% k|ltzt cNsf]xn ;A�s͘  
ϳϬ-ϭϭϬͿ /xg] u/]sf] 5 . Go"gtd klg $) k|ltzt ;ϴϬ A�sͿ cd]l/sfdf laqmL 
ug{sf nflu x'g'kg]{5 . $) eGbf a9L d'n'sdf o;sf] pkef]u ul/G5 .

&_ dhsn (Mazcal) M dhsn klg tof/L dlb/f g} xf] . of] klg d]lS;sf]df g} pTkfbg 
x'G5 . dhsnsf] k|f/lDes cfwf/j:t' klg Agava g} xf] . t/ o;nfO{ Blue Agava 
g} rflxb}g . h'g;'s} Agava sf] l:kl/6af6 o;nfO{ agfOG5 . d]lS;sf]sf] cf]S;fsf 
(Oaxaca) /fHodf aGg] dhsn dWo cd]l/sL / blIf0f cd]l/sfdf nf]slk|o 5 . 
Oaxaca df x¿ ;a} g/fd|f] Daǌcal /fd|f] eGg] egfO g} 5 dlb/f kf/vLx¿ aLrdf . 
dhsnsf] cy{ :k]lgz efiffdf cufefnfO{ w]/} ksfpg' (Over Cooked Agava) eGg] 
x'G5 . :k]lgzx¿sf] cf}klgj]z cl3 dhsn Agava Plant af6 aG5 eGg] lyPg . 
kl5 :k]lgzx¿af6} of] k|of]u ;kmn eof] . Daǌcal d'ntM hfkfg / ;+o'Qm /fHo 
cd]l/sfdf laqmLsf] nflu lgof{t ul/G5 . Daǌcal df %% k|ltzt cNsf]xnsf] dfqf 
/x]sf] x'G5 . o;nfO{ 6fs'nf h:tf] b'O{k6s k|zf]wg ;DistilledͿ ul/G5 .

*_ ;]/L (Shery) M ;]/L Ps lsl;dsf] zlQmzfnL jfOg xf] h'g :k]gsf] blIf0f klZrd 
If]qsf] ljz]if pTkfbg xf] . Shery sf] gfd -7fpFsf] gfd_ af6 of] pTkfbgsf] gfd 
/flvPsf] b]lvG5 . ;]/L ljleGg lsl;dsf] /Ë / :jfbdf agfOG5 . s'g} a9L s8f 
(Strong) t s'g} l7s} lsl;dsf] . ;fy} /+udf klg / ld7f; (Taste) df klg . 
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vfgfkl5 vfg] lsl;dsf] ld7f] jfOg (Sweet Wine) df tfhf u'lnof] vL/;Fu vfg] 
lsl;dn] klg o;nfO{ agfOG5 . sl8h k|fGtsf] Sherry Triangle af6 o;sf] gfd 
h'/fOPsf] cg'dfg ug{ ;lsG5 . 7fpF ljz]ifsf] pTkfbg ;Area SpeciĮc WroductͿ eP 
klg o;sf] nf]slk|otf w]/} lt/ k'u]sf] 5 . ;fdfGo eGbf a9L zlQmzfnL jfOgsf] 
¿kdf ;]/Ln] kl/ro kfPsf] 5 . jfOg ag]kl5 To;nfO{ a9L zlQmzfnL agfpg 
cNsf]xnsf] dfqf ld;fpg] ePsf]n] ;]/LnfO{ FortiĮed tine eg]/ klg lrlgG5 . 
u'0f:t/Lo / yk :jfbsf nflu 5'§} ¿kdf k"/fgf] agfpg] (Aging) sfo{ ;d]t x'G5 . 
;fdfGo ljo/ agfpg] k|s[of eGbf o;df yk k|s[ofsf] ;d]t cjnDag ul/G5 . 
o;}n] :k]gsf] of] jfOg :k]g leq dfq xf]Og o'/f]k e/L g} nf]slk|o ag]sf] 5 .

(_ ;fO8/ (Cider) M :ofpnfO{ ljz]if lsl;dn] ;8fP/ ;fO8/ agfOG5 . st} eg] 
cNsf]xnsf] ld>0f gu/L klg ;fO8/ agfOG5 . ;fO8/sf] rrf{ ubf{ ;fO8/ :ofp 
(Cider Apple) sf] gfd cfpF5 . of] :ofp ljz]if lsl;dsf] :ofp xf] . :ofpnfO{ :jfbsf] 
cfwf/df b'O{ ju{df jfOg agfpg ;lsG5 . Pp6f u'lnof] / csf]{ 6/f]{ . Cider Apple nfO{ 
Hard Cider sf] ¿kdf klg a'lemG5 eg] u'lnof] Apple nfO{ Dessert Apple sf] 
¿kdf Apple sf] Fermentation af6 ;fO8/ agfpg ;lsG5 . Cider ;+o'Qm 
clw/fHo a]nfotdf ljz]if ¿kdf x'g] Cider Apple af6 Cider agfpg] sfo{sf] 
yfngL ePsf] xf] . j]nfotsf cf}klgj]lzs /fi6«x¿ Canada͕ Australia͕ India cflb 
b]zdf o;sf] a9L k|of]u eof] . Cider df cNsf]xnsf] dfqf Go'gtd slt x'g] / 
a9Ldf slt x'g] eGg]df klg d'n'slkR5] km/s km/s dfGotf /x]sf] 5 . ;+o'Qm 
/fHo cd]l/sfdf ;fO8/nfO{ Hard Cider b]lv Sweet Cider ;Dd 5'6\ofOPsf] 5 . 
Non-Alcoholic Cider klg agfpg] ul/Psf] 5 . a]nfotdf ;fO8/sf] ;a}eGbf a9L 
vkt x'g] dfq xf]Og ;a} eGbf a9L pTkfbg klg x'g] u/]sf] 5 . ;a} :ofp ;fO8/ 
agfpg pko'Qm x'G5g\ t/ ;fO8/ PKknnfO{ ;fO8/ agfpg cToGt} cfjZos 
dflgG5 .

!)_ ;]Dk]g (Champagne) M k|mfG;sf] k"/fgf] / Pp6f P]ltxfl;s zx/ 5 – h;sf] 
gfd xf] ;]Dk]g (Champagne) . d'n'ssf] pQ/ k"jL{efudf /x]sf] Champagne 
Region df pTkfbg x'g] a9L sfa{g8fOcS;fO8 ePsf] jfOg (Sparkling Wine) nfO{ 
Champagne -;]Dk]g_ gfdn] lrlgG5 . of] jfOg w]/} k"/fgf] / k/Dk/fut k|0ffnLsf] 
;fv hf]ufpg] u/L pTkfbg ul/Psf] x'G5 . k|mfG;sf] Champagne Region nfO{ 
Pp6f 5'§} jfOgsf] If]q dflgG5 . oxfF pTkfbg x'g] Sparkling White wine n] g} of] 
If]qsf] gfd k|l;4 u/]sf] 5 . of] If]qdf pTkfbg ePsf] jfOgnfO{ Champagne eGg] 
ljifodf ljleGg ;xdlt eO{ sfg"g klg ag]sf] 5 . o;sf] cy{ h'g;'s} jfOgnfO{ 
Champagne eGg kfO{b}g eGg] g} xf] . tTsfnLg k|mfG;sf /fhfx¿sf] /fHofleif]s 
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x'g] of] If]qnfO{ ljZj ;f+:s[lts ;Dkbf ;"rLdf ;d]t /flvPsf] 5 . of] jfOgdf a9L 
dfqfdf Carbon Dioxide ;dfj]z ul/Psf]n] Champagne nfO{ dgf]/~ hgsf] ¿kdf 
of ljhof]T;jdf xNnfP/ kmLhÞ lgsfNg] u/L /dfOnf] u/L dgfOG5 . cGo o'/f]lkog 
d'n'sx¿n] klg Sparkling Wine t agfp5g\ tyflk Champagne Region sf] nfO{ 
ljz]if lsl;dsf] jfOg dflgG5 . o;}n] klg French Champagne eg]/ klg o;sf] 
rrf{ ul/G5 .

!!_ dL8 (Mead) M of] klg Pp6f cNsf]xn o'Qm kbfy{ xf] . o;sf] pTkfbg dx / 
kfgLaf6 ul/G5 . dxdf kfgL ld;fO{ ljz]if h}ljs /f;folgs k|lqmofaf6 s'xfO{ 
cNsf]xn agfOG5 . dxafx]s ljleGg vfnsf] kmnkm"nx¿, d;nf, cGg / o'/f]kdf 
kfOg] ljz]if k|sf/sf] km"n (HOPS) af6 ;d]t ld8 tof/ ul/G5 . t/ klg o;sf] 
pTkfbgdf dxsf] g} w]/} k|of]u ul/G5 . t/ ld8df cNsf]xnsf] dfqf w]/} x'Gg . o;}n] 
o;sf] kl/ro g/d (Mild) cNsf]xnsf] ¿kdf klg ul/G5 . ;fdfGotofÙ cNsf]xnsf] 
dfqf #=% k|ltzt b]lv @) k|ltzt (ABV– Alcohol by Volume) ;Ddsf] agfOG5 . 
dxaf6 tof/ ul/g] ePsf]n] o;sf] :jfb u'lnof] jf cw{–u'lnof] x'G5 . sltko 
;Gbe{df o;nfO{ Honey Wine klg elgG5 . ld8sf] k|of]u k"jL{o bz{gdf j]bdf 
ePsf] Pj+ klZrddf Pl/:6f]6nn] ;d]t rrf{ u/]sf] ;Gbe{x¿ klg kfOG5 . k|frLg 
;dob]lv g} dL8sf] pTkfbg o'/f]k, clk|msf / Plzofsf d'n'sx¿df ePsf] b]lvG5 . 
dL8 jfOg xf] ls ljo/ xf] eg]/ klg lh1f;f /flvG5 . t/ o;nfO{ oxL xf] eg]/ 
kl/efiff ul/Psf] 5}g . t/ klg dL8nfO{ jfOgsf] ¿kdf lnOPsf] kfOG5 . t/ xfdLn] 
jfOgnfO{ kmnkm"nsf] /;af6 agfpg] eGg] a'em]sf] ;Gbe{df dxaf6 aGg] ePsf]n] 
ld8nfO{ jfOg eGg klg sl7g b]lvG5 . tyflk, o;nfO{ jfOgsf] ¿kdf x]l/Psf] 
5 . o;}n] dL8 klg ;fO8/ h:t} cfˆg} ljz]iftf lnP/ pTkfbg ePsf] b]lvG5 . 
jf:tjdf o;nfO{ ljZjs} k"/fgf] dlb/fsf] ¿kdf klg lng] ul/G5 . o;}n] o;nfO{ 
Royal Drink sf] ¿kdf klg lrGg] ul/G5 .

!@_ dfN6 dlb/f (Malt Liquor) M xfdLn] dlb/fsf] cWoog ug]{ ;Gbe{df b'O{j6f 
zAbnfO{ 5'§f5'6} a'‰g'kg]{ x'G5– lns/ / lnSjfo/ (Liquor and Liqueur) . 
Liqueur cNsf]xno'Qm dlb/f t xf] t/ o;df cGo s'/fsf] klg ld>0f u/]/ tof/ 
ul/G5 . ld7f] :jfb agfpg u'lnof] kmnkm"n, hl8a'6L Pj+ d;nfx¿sf] ld>0f u/L 
To;sf] pTkfbg ul/G5 . of] agfP/ nfdf] ;do (Aging) /fVg] ul/Gg . ;fdfGotof 
vfgfkl5 clGtd :jfb (Dessert) sf nflu u'lnof] agfO{ of] pkof]udf Nofpg] 
ul/G5 . ;fy} skmL, lr;f] j:t', ss6]ndf o;sf] k|of]u x'G5 . t/ oxfF k|:t't ug{ 
vf]lhPsf] Liquor zAbsf] xf] . dfN6 dlb/f (Malt Liquor) nfO{ lao/sf] ¿kdf 
klg a'lemG5 . t/ of] dlb/fdf lao/df eGbf cNsf]xnsf] dfqf a9L /x]sf] x'G5 . 
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pQ/ cd]l/sfdf o;nfO{ High Alcohol Content ePsf] ljo/sf] ¿kdf lnOG5 . 
of] hf}sf] dfN6 agfP/ ;f]af6 tof/L dlb/f agfpg] ul/G5 . dfN6 lns/sf] k|f/De 
j]nfotaf6 eP klg Sofgf8fdf o;sf] yk lj:tf/ eof] . ;+o'Qm /fHo cd]l/sfdf 
pTkflbt Country Club nfO{ lgSs} ;kmn a|fG8sf] ¿kdf lnOG5 . o;sf] vf; 
pTkfbg / k|jw{g cd]l/sL d'n'sdf eP klg o'/f]kdf klg o;sf] nf]slk|otf /x]sf] 
5 . dfN6 lns/ ljo/ eGbf cln a9L s8f (Strong) x'G5 . o;df cNsf]xnsf] dfqf 
^ k|ltzt ABV eGbf a9L x'G5 . ljo/ eGbf a9L Sofnf]/L o'Qm x'g] ePsf]n] o;nfO{ 
:jf:Yos/ dflgb}g .

!#_ k]/L (Perry) M PKkn ;fO8/af6 ;fO8/sf] cNsf]xn agfP h:t} gf;kftLaf6 k]/L 
(Perry) agfOG5 . k]/LnfO{ ljz]if lsl;daf6 s'xfO{ To;nfO{ k|zf]wg u/L k]/L tof/ 
ul/G5 . /f]dg ;fd|fHosf] ;dob]lv g} o;sf] pTkfbg ePsf] pNn]v klg st} st} 
kfOG5 . vf;df j]nfot / ;f]sf] cf}klgj]lzs b]zdf o;sf] nf]slk|otf 5 . kl5Nnf] 
;do Perry Cider sf] klg pTkfbg x'g yfn]kl5 o;df yk ljjfbx¿ klg b]lvP . 
cNsf]xnsf] dfqf k]/Ldf % b]lv * k|ltzt ;Dd x'g] u/]sf] 5 . o;nfO{ klg ljo/sf] 
¿kdf dflgb}g lsgsL of] kmnkm"naf6 -k]/L_ af6 aGb5 . a? of] jfOgsf] :jfbsf] 
¿kdf lng ;lsG5 . k]/L d'ntM j]nfot, k|mfG;, Sofgf8f, Go"lhNof08 / c:6«]lnofdf 
pTkfbg ul/G5 .

!$_ ljo/ (Beer) M ljo/nfO{ ;a} eGbf k"/fgf] / a9L pkef]u x'g] dlb/f hGo j:t'sf] 
¿kdf lnOG5 . ds}, ux'F, rfdn Pj+ hf}nfO{ ljz]if lsl;dn] s'xfP/ To;nfO{ 
:jflbnf] agfOG5 . cGo dlb/f h:tf ljo/df w]/} k|zf]wg ul/b}g . x]bf{ klg of] cw{ 
tof/L h:tf] b]lvG5 . ljo/ kmd]{+G6]zgsf] k|lqmofaf6 pTkfbg ul/g] )=% k|ltzt 
b]lv * k|ltzt;Dd cNsf]xnsf] ld>0f ePsf] k]o kbfy{ xf] . vf;u/L hf}, xK; 
/ drf{ ;Dalt͕ ,ops͕ zeastͿ sf] ld>0fnfO{ h}ljs /f;folgs k|lqmofaf6 s'xfP/ 
5fg]kl5 To;sf] k|zf]wg /; ljo/ aGb5 . ds}sf] u|L6, rfdnsf] slgsf / lrgLnfO{ 
;d]t sRrf kbfy{sf] ¿kdf k|of]u ul/G5 . Pub Culture sf Pub Crawling Pj+ 
Pub Games df ljo/sf] cg]s ¿kaf6 pkef]u ug]{ rng 5 . ljo/df cNsf]xnsf] 
dfqf slt x'g] eGg] ;Gbe{df $–& k|ltzt ABV / cf}ift % k|ltzt ABV x'g'kb{5 
eGg] dflgPsf] 5 . rLg, ;+o'Qm /fHo cd]l/sf, a|flhn,hd{gL, ?;, d]lS;sf], hfkfg, 
j]nfot, kf]Nof08 tyf :k]g cToflws ljo/ pTkfbg ug]{ d'n'sdf kb{5g\  .

cGtMz'Ns k|zf;sn] l;Sg'kg]{ s'/f
/fh:j k|zf;gdf sfd ug]{ x/]s JolQmn] dfly k|:t't ul/Psf] ljifodf ulx/f] cWoog u/L 
hfgsf/L lng'kg]{ x'G5 . dlb/fsf] sRrf kbfy{sf] cfoft ubf{ ;f] kbfy{sf] olsg ug{, k"0f{ 
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tof/L dlb/fsf] cfoft ubf{ ;f]df nfUg] /fh:jsf] lgwf{/0f ug{, s'g dlb/fsf] cNsf]xn zlQm 
slt 5 eGg] olsg ug{, j:t'sf] xfdf]{gfOh sf]8 olsg ug{ klg dlb/fhGo j:t'sf] k|fljlws 
agf]6sf af/]df oy]i6 tYo s]nfpg'kg]{ x'G5 . To:t} u/L cfGtl/s ¿kdf cGtMz'NshGo j:t'sf] 
pTkfbgb]lv lgisfzg;Dd cGtMz'Ns clws[tn] lgu/fgL u/L ;f] sf] k|df0fLs/0f ;d]t ug{'kg]{ 
st{Jo x'G5 . pTkfbgsf qmddf x'g] xfgL gf]S;fgLsf] ;d]t oyfy{ lx;fa clws[tn] /fVg'kb{5 . 
eG;f/ clws[tn] cfoft lgof{tdf / cGtMz'Ns clws[tx¿n] Ohfht cg'dltkqsf] :jLs[lt 
lbFbfb]lv k|lti7fgx¿df cGtMz'Ns hGo dlb/fsf] pTkfbgb]lv lgisfzg, uf]bfd lg/LIf0f, 
cGtMz'Ns l6s6sf] lgodg;Ddsf nflu oL dfly k|:t't ePsf k|fljlws ljifodf bIftf /fVg' 
h?/L 5 .

cGtMz'Ns nfUg] dlb/fdf w]/} s/sf] ef/ x'g] ePsfn] cfGtl/s /fh:j ljefun] o;sf] k|zf;g 
ubf{, s/ 5nLsf] d'4f k|:t't ubf{ klg of] ljifosf k|fljlws kIfdf Ifdtf ljsf; ug{'kg]{ x'G5 . 
cfoft lgof{tsf ;Gbe{df eG;f/ k|zf;g / /fh:j r'xfj6sf ;Gbe{df /fh:j cg';Gwfg 
ljefudf sfo{ ug]{ sd{rf/xL¿sf nflu klg of] ljifo pkof]uL x'g] ljZjfz ug{ ;lsG5 . 

;Gbe{ ;fdfu|L 
!_ g]kfnsf] eG;f/sf] Oltxf;, g]kfn ;/sf/, eG;f/ ljefu, lqk'/]Zj/ .

@_ cGtMz'Ns lgb]{lzsf, @)^* -kl/dflh{t ;+:s/0f, @)&(_ cfGtl/s /fh:j ljefu, nflhDkf6, 
sf7df8f}F .

#_ cGtMz'Ns P]g @)%* -kl5Nnf] ;+zf]wg, @)&(_ cfGtl/s /fh:j ljefu, nflhDkf6, sf7df8f}F .

$_ dlb/f P]g, @)#( -kl5Nnf] ;+zf]wg ;lxt, @)&%_, cfGtl/s /fh:j ljefu, nflhDkf6, sf7df8f}F .
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@ pkdxflgb]{zs, cfGtl/s /fh:j ljefu

g]kfnsf] s/ k|zf;gdf ljB'tLo ¿kfGt/0f

@ ch{'g k|;fb e§/fO{ 

ljifo k|j]z

zf;sLo k|aGwdf c;n Joj:yfkg ;'zf;g xf] eGg] ul/G5 . ;/sf/L ;]jfnfO{ ;/n, ;xh, 
ldtAooL / gful/sd}qL h:tf b[li6sf]0faf6 s'zn ;+rfng g} ;'zf;g xf] . s/ k|zf;g d'nt 
gful/s ;]jf k|bfg ug]{ laifo;u+ hf]l8G5 . To;}n] klg s/ k|zf;g c;n, ;/n, kf/bzL{, 
pQ/bfoL agfpg' kg]{ /fHosf] bfloTj klg xf] . o;/L s/ k|zf;gsf] sfo{nfO{ c;n zf;gsf] 
¿kdf ¿kfGt/0f ug]{ d"Vo cfwf/ ljB'tLo ;"rgf k|0ffnLsf] k|of]u xf] . ;"rgf k|ljlwsf] k|of]uaf6 
g} k|zf;gn] ug]{ sfo{nfO{ Joal:yt u/L ;/n, kf/blz{, pQ/bfoL / hafkmb]lx agfO{ k|ljlwsf] 
dfWodaf6 k|Tofe'lt ul/g] sfo{nfO{ g} ljB'tLo ;'zf;g (e-governance) eGg ;lsG5 . s/ 
k|zf;gn] k|bfg ug]{ ;]jfnfO{ ;do, nfut, u'0f:t/Lo¿kdf ;DkGg ug{ ;lsg] ca;/ tyf 
Uof/]G6L k|bfg ug]{ ca;/ ljB'tLo ;"rgf k|ljlwsf] xf] eGgdf cTo"lQm gxf]nf . 

ljsf;sf] x/]s If]qsf] kl/at{gsf] nflu ;"rgf k|ljlwsf] k|of]u a/bfg ;flat ePsf] 5 . 
k/Dk/fkut¿kdf ul/g] x/]s sfo{nfO{ ;"rgf k|ljlwsf] k|of]un] cfw'lgsLs/0f ug{ ;Dej ePsf] 
5 . s/ k|zf;gaf6 k|bfg ug]{ x/]s ;]jfnfO{ ;"rgf k|ljlwsf] k|of]usf] dfWodaf6 pGgt 
lsl;dsf] ;]jf k|bfg ug{ ;Dej ePsf] xf] . s/ k|zf;gaf6 k|bfg ug]{ btf{ b]lv s/ k/LIf0f tyf 
cg';Gwfgd'ns sfo{x¿ ug{ ljB'tLo k|0ffnLaf6 dfq ;Dej ePsf] xf] . nfvf} ;+Vofdf s/df 
btf{ x'g] s/bftfsf] clen]v /fVg], nfvf} s/sf ljj/0fx¿sf] Joj:yfkg ug]{, nfvf} s/bftfn] 
e'QmfgL ug]{ s/ /fh:jsf] plrt Joj:yfkg ug]{, e'QmfgLnfO{ ;xh agfpg], cg'udg, hfr tyf 
k/LIf0f, cg';Gwfg h:tf sfo{nfO{ klg ;xh¿kdf ug{ ;lsg] cj:yf ljB'tLo ;"rgf k|ljlwsf] 
dfWodaf6 g} ;Dej ePsf] xf] . 

g]kfndf s/ k|zf;gsf] Oltxf; nfdf] 5}g . cfw'lgs ;dosf] z'?cft ;Fu} ljqmd ;Djt\, 
@))* ;fndf ah]6 k|0ffnLsf] z'?cft eof] . ;|f]tsf] vf]hL tyf sfg"gL cfwf/ tof/ ug]{ 
qmddf ljqmd ;Djt\, @)!^ ;fndf cfly{s P]gsf] dfWodaf6 s/ k|zf;g ;+rfngsf] z'?cft 
ul/of] . ljqmd ;Djt\, @)!( df cfos/ P]g nfu" ul/of] eg] ljqmd ;Djt\, @)#! df cem 
;'wfl/Psf] cfos/ P]g sfof{Gjog ul/of] s/ ;DaGwL sfg"gnfO{ cfw'lgs / ;do ;fk]If agfpb} 
ljqmd ;Djt\, @)%* ;fndf cfos/ nfu" ul/of] . cfw'lgs / a}1flgs s/ k|0ffnLsf] ¿kdf 
d"No clej[l4 s/ P]g, @)%@ NofO ljqmd ;Djt\, @)%$ ;fnb]lv sfof{Gjog 5 . 
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/fHonfO{ k|fKt x'g] >f]tsf] ;du| klxrfg u/L /fh:j ;+sng ug{', s/ k|zf;gnfO{ ;do / 
cfjZostf cg';f/ cfw'lglss/0f ub}{ n}hfg', d'ne't p2]Zo /x]sf] 5 . /fh:j kl/rfngnfO{ 
km/flsnf] / pRr jgfO{ ;'b[9 ;fj{hlgs ljQ k|0ffnLsf] ljsf; ug{sf] nflu klg ;"rgf k|ljlwsf] 
k|of]u ckl/xfo{ /x]sf] 5 . :j]lR5s s/ ;xeflutf a9fpg, u'0f:t/Lo ;]jf k|bfg ug{ tyf 
s/ sfg"gsf] ;do ;fk]If kl/dfh{g ;'wf/ Pj+ sfof{Gjog ;'lglZrt u/L Jofkf/ ;xlhs/0fsf] 
jftfj/0f lgdf{0f ub}{ s/ k|0ffnLsf] sfo{ s'zntf tyf k|efjsfl/tf clej[l4 ug{ l8lh6n 
k|0ffnL clgafo{ e};s]sf] 5 . 

cfGtl/s /fh:j k|zf;g / ljB'tLo ;"rgf k|ljlwsf] k|of]u 

s/ k|zf;g :j]lR5s s/ ;xeflutfdf cfwfl/t 5 . s/bftf btf{ x'g], sf/f]jf/sf] n]vf /fVg], 
s/sf] bfloTj l;h{gf ug]{, s/ ljj/0f k]z ug]{ / s/ e'QmfgL ug]{ ;Dk"0f{ lhDd]jf/L s/bftfnfO{ 
lbO{ s/ k|zf;gn] ljB'tLo k|0ffnLaf6 ;xhLs/0fsf] e"ldsf lgjf{x ug]{ u/L s/ sfg'gsf] lgdf{0f 
ul/Psf] 5 . s/bftfnfO{ s/ ltg]{ jftfj/0fsf] nflu s/ sfg"gdf Jofks ¿kdf kl/jt{g u/L 
self-Assessment sf] Joj:yf ul/Psf] 5 . l8lh6n k|0ffnLsf] k|of]uaf6 Online ljj/0f k]z 
ug]{ e'QmfgLsf] nflu e-Payment af6 ug{ ;lsg] u/L Aoj:yf ldnfOPsf] 5 . s/bftfnfO{ 
s/ ;xeflutfdf ;xh ug{sf] nflu s/bftf lzIffnfO{ Jofks ¿kdf lj:tf/ ul/Psf] 5 . s/ 
;"rgfnfO{ k|efjsf/L agfpgsf] nflu teďsite͕ FAY dfkm{t ;"rgfx¿ ;+k|]if0f ul/Psf] 5 . 
s/ r'xfj6 lgoGq0f u/L s/ ;xeflutf clej[l4 ug{sf] nflu s/ k/LIf0f tyf cg';Gwfgsf] 
sfo{nfO{ u'0f:t/o'Qm / k|efjsf/L agfpg] cfwf/x¿ tof/ ug{ ljB'tLo k|0ffnLsf] canDag 
ul/Psf] 5 . laleGg ljlwx¿ k|of]u ul/Psf] 5 . s/bftfsf] hfgsf/Lsf] nflu 6f]n k|mL gDa/, 
laleGg hfgsf/L d'ns ;"rgf ePsf] j]j;fO6 tyf IRD Apps sfof{Gjog ul/Psf] 5 . 

s/bftf btf{nfO{ ljB'tLo k|0ffnLdf cfj4 ug{sf] nflu ljqmd ;Djt\, 2058 ;fn b]lv :yfoL 
n]vf gDa/sf] btf{nfO{ ljB'tLo k|0ffnLdf cfj4 ul/of] . /fh:j k|zf;gdf ljB'tLo k|of]unfO{ 
a9fpb} hfg] gLlt cg'¿k /fh:j bflvnf nfO{ ljB'tLo k|0ffnLdf cfj4 x'g] u/L RAS k|0ffnL 
nfu" ul/of] . s/bftfn] e'QmfgL u/]sf] /fh:j /sd ;f]lx s/bftfsf] :yfO{ n]vf gDa/df hDdf 
x'g] k|0ffnLsf] ljsf; ul/of] . d"No clej[l4 s/sf] e'QmfgL, s/ tyf ls:tf /sd e'QmfgL, clu|d 
s/ s§L e'QmfgL nufotsf s/ e'QmfgLx¿nfO{ PsLs[t ¿kdf ljB'tLo k|0ffnLaf6 x]g{ ;lsg] 
ul/ k|0ffnLsf] ljsf; ul/Psf] 5 . 

g]kfndf d"No clej[l4 s/ ljqmd ;Djt\, 2054 ;fn d+l;/ ! ut] z'? ePsf] xf] . d"No 
clej[l4 s/ k"0f{tof ljB'tLo ;"rgf k|0ffnLdf cfwfl/t s/ xf] . o; k|0ffnLsf] z"?cft ;u} 
ljj/0f a'emfpg] / /sd e'QmfgL ug]{ sfo{ ljB'tLo k|0ffnLaf6 z"? ul/Psf] xf] . s/bftfn] 
ljj/0f a'emfP ga'emfPsf] yfxf kfpg], 8]la6 ljj/0f, gg\ kmfOn/ ljj/0f, qm]l86 ljj/0f, z'Go 
ljj/0f h:tf tYofÍ ljB'tLo k|0ffnLaf6 k|fKt x'g] u/L of] s/sf] ljB'tLo k|0ffnLdf cfa4 u/L 
d"No clej[l4 s/ z'? ePsf] xf] . 
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ljB'tLo dfWodaf6 cfGtl/s cg'udg k|0ffnLnfO{ Aoal:yt / k|efasf/L agfpgsf] nflu 
e-IMS k|0ffnLsf] dfWodaf6 ljB'tLo ;"rgf k|0ffnLsf] dfWodaf6 cg'udg ug{ ;lsg] u/L 
ljsf; ul/Psf] 5 . sfof{nosf] nflu tf]lsPsf] nIo tyf k|ult Online af6 k|lai6 ug{ ;lsg] 
/ ;f] k|ult af/]df t'?Gt yfxf kfpg ;lsg] u/L r':t agfOPsf] 5 . sfof{nox¿ aLrsf] sfo{ 
;DkfbgnfO{ u|]l8ªaf6 t'ngfof]Uo agfOPsf] 5 . cGtMz'Ns tkm{ sfof{nosf] sfo{:ynsf] k|ToIf 
lg/LIf0f ug{ ;lsg] u/L IP Camera Joj:yf u/L ljefuaf6 g} cg'udg ug{ ;lsg] Joj:yf 
agfOPsf] 5 . 

s/sf] cfGtl/s sfo{ k|0ffnLnfO{ ljB'tLo k|0ffnLsf] dfWodaf6 ;+rfng u/L lgikIf, kf/bzL{, 
;/n / 5l/tf] agfpb} n}hfg] qmddf s/ k/LIf0f 5gf}6sf cfwf/nfO{ ljB'tLo k|0ffnL Risk 
Engine sf] dfWodaf6 5gf}6sf] k|0ffnL ljsf; ul/Psf] 5 . 

s/bftfn] k]z ug{' kg]{ cfo ljj/0f, ls:tf ljj/0f, clu|d s/ s§Lsf] ljj/0f nufot k]z ug{' 
kg]{ cGo ljj/0fx¿ ljB'tLo dfWodaf6 k]z ug{ ;lsg] Joj:yf ldnfOPsf] 5 . 

cGtMz'Ns k|zf;gnfO{ ;do ;fk]If ;'wf/ ub}{ ljB'tLo k|0ffnLdf cfa4 ub}{ nluPsf] 5 . 
cGtMz'Nssf] btf{ tyf gljs/0f ug]{, /sd bflvnf ug]{, ljj/0f k]z ug]{ / l:6s/sf] Joj:yfkgnfO{ 
Aojl:yt agfpb} ljB'tLo dfWodaf6 dfu ug]{, :jLs[lt lbg] / lgsf;L lbg] nufot ;Dk"0f{ 
k|zf;g ug{ ;lsg] u/L cfj4 ul/Psf] 5 . 

s/bftfn] k]z ug]{ ljj/0fx¿ oyfy{ xf]; eGgfsf nflu vl/b, laqmL, ;fx', c;fdL nufotsf 
ljj/0fx¿ ljB'tLo dfWodaf6 le8fg tyf ljZn]if0fsf] nflu Dismatch SoŌware tof/ u/L 
nfu" ul/Psf] 5 . 

s/ k|zf;gsf] sfo{ k|0ffnLnfO{ yk k|efjsf/L agfpgsf] nflu cGo lgsfo ;Fusf] ljB'tLo 
;+hfnsf] lj:tf/ ub}{ hfg] l;nl;nfdf sDkgL /lhi6f/sf] sfof{nodf sDkgL btf{ :yfoL n]vf 
gDa/ l/he{ x'g] Joj:yf ul/Psf] 5 . To;} u/L eG;f/df x'g] cfoft lgof{tsf] tYofÍ kfpg 
;lsg] u/L cfl;s'8fsf] tYofÍx¿ ljB'tLo k|lt k|fKt ug]{ Joj:yf ldnfO{Psf] 5 . 

ljB'tLo ;"rgf k|ljlwsf] dfWodaf6 ;'wf/ ug{ ;lsg] ljifox¿
x� ljgf btf{ sf/f]jf/ ug]{, btf{ eP/ klg lanjLhs hf/L gug]{, lanjLhs hf/L u/] 

klg sf/f]jf/ d"Nodf hf/L gug]{, gSsnL lanjLhs hf/L ug]{, ;dodf ljj/0f 
ga'emfpg], z'Go ljj/0f a'emfpg], qm]l86 ljj/0f a'emfpg], ljj/0f k]z ug]{ t/ s/ 
gltg]{, s/ aSof}tf /fVg] nufotsf s/ sfg"gsf] cj1f ug]{x¿nfO{ ljB'tLo ;+hfn 
lgdf{0f u/L ljB'tLo ;"rgfsf] dfWodaf6 lgoGq0f ug]{ . 

x� /fh:jsf b[li6sf]0fn] hf]lvdk"0f{ dflgPsf s/bftf tyf If]qsf] klxrfg / ljZn]if0f 
u/L s/k/LIf0f, cg';Gwfg ug]{ sfo{nfO{ ;"rgf k|ljlwsf] k|of]unfO{ a9fjf lbO{ 
;"rgf ;+hfnsf] lj:tf/ u/L Data Base agfpg] . 
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x� ;|f]tdf s/s§L ug]{ t/ ;dod} /fh:jdf hDdf gug]{ k|j[lQ Go"g ug{sf nflu ;|f]tdf 
s/s§L ug]{ lgsfosf] lgoldt cg'udg ug]{, clgjfo{¿kdf ljB'tLo dfWodaf6 
dfq clu|d s/ s§L tyf bflvnf ug]{ kl/kfl6 ljsf; ug]{ . 

x� cGtz'Ns ;DaGwL sfo{nfO{ cfw'lgsLs/0f u/L ;Dk"0f{ lqmofsnfknfO{ ljB'tLo 
k|0ffnLdf cfa4 u/L k|efjsf/L ¿kdf sfof{Gjog ug]{ . 

x� aSof}tfsf] nut cBfjlws u/L aSof}tf afsL ePsf s/bftfn] e'QmfgL u/L s/ 
sfg"gsf] kfngfdf Wofg lbg] / aSof}tf e'QmfgL gug]{ s/bftfsf] aSof}tf c;'nLsf] 
nflu :jrflnt?df ;"rgf ;+k|]if0f x'g] Joj:yf ug]{ . 

x� sfg"gL sf/jfxL ug]{ sfo{nfO{ ljB'tLo ;+hfnsf] k|of]u u/L lgodg ug]{ sfof{no / 
sfo{ ug]{ sfof{non] yfxf kfpg] u/L sfof{Gjog ug]{ . 

x� s/ cGt/ ljZn]if0f u/L ;Defjgfsf If]q klxrfgsf] nflu ljz]if1sf] ;xof]u lnO{ 
cfaZos ;"rfÍ tof/ u/L ljB'tLo k|0ffnLsf] k|of]uaf6 ljZn]if0f ug]{ k|0ffnLsf] 
ljsf; ug]{ . 

x� s/ k/LIf0f tyf cg';GwfgnfO{ hf]lvddf cfwfl/t u/fO{ u'0f:t/ clej[l4 ug{sf] 
nflu tflnd tyf Ifdtf clej[l4 ub]{ ljB'tLo k|0ffnLsf] pkof]u a9fpb} hfg] . 

x� /fh:j k|zf;g;Fu k|ToIf jf k/f]If ;+nUg ljleGg lgsfox¿ h:t} eG;f/ ljefu, 
/fh:j cg';Gwfg ljefu, ;DklQ z'4Ls/0f cg';Gwfg ljefu, pBf]u tyf jfl0fHo;Fu 
;DalGwt lgsfox¿, sDkgL /lhi6«f/sf] sfof{no cflb;Fu ;dGjo sfod u/L 
s/sf] bfloTjaf6 plDsg gkfpg] jftfj/0fsf] l;h{gf ug{ ljB'tLo ;+hfnsf] lgdf{0f 
u/L sfof{Gjog ug]{ . 

x� k|bfg ul/g] ;]jfnfO{ ljB'tLo k|0ffnLnfO{ l56f] 5l/tf] agfpg sDKo'6/ k|0ffnLsf] 
Ifdtf lj:tf/ u/L s/ ;DaGwL ;a} sfo{ ljB'tLo ;"rgf k|0ffnLsf] dfWodaf6 x'g] 
Joj:yf ldnfpg] . 

x� s/bftfnfO{ s/ ;DaGwL ljifodf ;do;dodf hfgsf/L lbg s/bftfsf] Od]n tyf 
df]jfOndf s/ ;DaGwL ;"rgfx¿ ;Dk|]if0f ug]{ tyf lghL If]qsf] ;xof]udf ljB'tLo 
;"rgf ;Dk|]if0f ug]{ sfo{nfO{ k|efjsf/L¿kdf ;+rfng ug]{ . 

x� sfof{nodf ;]jf lng cfpFbf a9L nfut tyf ;do nfUg] ePdf To:tf :yfgdf 
3'DtL ;]jf dfkm{t ;]jfk|jfx u/L s/ ;xeflutf nfutnfO{ ljB'tLo k|0ffnLdf 
k"0f{¿kdf cfj4 ug]{ . 

x� ;a} If]qsf] ;xof]u / ;dGjoaf6 cgf}krfl/s cfly{s lqmofsnfkx¿nfO{ s/sf] 
bfo/fdf Nofpg'sf] nflu ljB'tLo lalwsf] ljsf; / ;+hfn lgdf{0f ug]{ . 

x� d'n's ;+3Lotfdf uO;s]sf] cj:yfdf ;+ljwfgn] ;+3, k|b]z / :yfgLo txsf 
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;/sf/nfO{ lbPsf] s/ p7fpg] / afF8kmfF8sf] laifodf clgjfo{ ¿kd ljB'tLo 
:jrflnt ljlw ckgfpg] . 

x� s/ k|0ffnLsf] ;'wf/sf] nflu b]lvPsf ;d:ofx¿sf] ;dfwfgsf] nflu ;a} If]qsf] 
;xof]u, ;xsfo{ / ;dGjoaf6 /fli6«o kl/ro kq;Fu ljB'tLo ljlw dfkm{t s/ 
;DaGwL ;"rgf ;+hfn lgdf{0f ug]{ . 

x� ljB'tLo k|0ffnLsf] pkof]unfO{ cem a9L a9fpFb} sf]if tyf n]vf lgoGqssf] 
sfof{nosf] e'QmfgL lalw TSA nufot cGo ;Da4 lgsfox¿;usf] ;+hfn lj:tf/ 
ug]{ . 

x� sf/f]jf/nfO{ jff:tljs ;dodf yfxf kfpg]u/L Online Billing k|0ffnLsf] ljsf; 
ug]{ . 

cfGtl/s /fh:j ljefuaf6 xfn ePsf s]xL ljB'tLo ;'wf/sf] ;+lIfKt Aoxf]/f
s/ k|zf;gn] lautb]lvg} s/ k|zf;gdf ljB'tLo ;"rgf k|ljlwsf] k|of]u a9fpb} nu]sf] 5 . 
s/bftfsf] btf{ b]lv s/ k/LIf0f tyf cg';Gwfgdf ;d]t k|ljlwsf] k|of]u a9fpb} :jrflnt 
agfpb} n}hfg] gLlt lnPsf] 5 . s/bftf btf{df cgnfOg k|0ffnLaf6 :jrflnt¿kdf AolQmut 
:yfoL n]vf gDa/ hf/L x'g] Joj:yf ul/Psf] 5 . cGtMz'Nssf] gaLs/0f :jrflnt¿kdf cfkm}n] 
ug{ ;Sg] u/L Joj:yf ul/Psf] 5 . ;fgf s/bftfn] :jrflnt¿kdf cfkm}n] s/ r'Qmf k|df0fkq 
lng ;Sg] Joj:yf e};s]sf] 5 . ;fgf s/bftfn] s/ ljj/0f / s/ /sd Ps}k6s a}+s dfkm{t 
lbg ;lsg] Joj:yf ul/Psf] 5 . clu|d s/ s§L ljj/0f cfkm}n] e]l/kmfO{ ug{ ;Sg] Joj:yf 
ul/Psf] 5 . d"No clej[l4 s/ tkm{sf] z"Go ljj/0f df]afO{n PK;af6 cfkm}n] lbg / e]l/kmfO{ 
ug{ ;lsg] 5 . 

k'FhLut nfes/, clu|d s/ s§L e'QmfgL /sd :jrflnt¿kdf ldnfg ug{ ;lsg] Joj:yf 
ul/Psf] 5 . nfUg] s/ eGbf a9L e'QmfgL ePsf] /sd :jrflnt¿kdf 6«fG;km/ x'g] Joj:yf 
ul/Psf] 5 . e'QmfgL ug{'kg]{ s/ /sd cgnfOg k|0ffnLaf6 ug{ ;lsg] 5 . 

s/bftfn] lbPsf ljj/0fx¿ 7Ls;Fu k]z ePsf] 5 5}g, e'QmfgL ug{'kg]{ bfloTj ePsf]n] /sd 
e'QmfgL eP gePsf] h:tf laifox¿sf] cg'udg ug{ ;Sg] k|0ffnLsf] ljsf; klg o;} ljB'tLo 
k|0ffnLsf] ljsf;af6 dfq ;Dej ePsf] xf] . 

s/ k|zf;gaf6 ;Dkfbg ul/g] sfo{x¿ 7Ls;Fu ePsf] 5 5}g ;DkGg ePsf] sfo{ s] s] x'g 
;DkGg x'g g;s]sf sfo{x¿ s] s] x'g h:tf ljifox¿sf] cg'ugdg ug]{ k|0ffnLsf] ljsf; klg 
o;} ;"rgf k|ljlwsf] b]g xf] . 

cGTodf,

ljB'tLo dfWodaf6 ;'zf;gsf] cjwf/0ffnfO{ d't{¿k lbg of] Ps ;zQm dfWod aGg ;Sb5 . 
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l8lh6n k|0ffnLsf] dfWodaf6 ;"rgfx¿sf] ;+sng ug]{, k|zf]wg ug]{, juL{s/0f ug]{, ljZn]if0f 
ug]{, k|ltj]bg ug]{ sfo{nfO{ ;xh, ;/n, tyf k|efsf/L agfpg ;lsG5 . oL p2]Zo k"/f ug{sf] 
nflu cfGtl/s /fh:j ljefun] ;do ;fk]If /fh:j gLltsf] th{'df / sfof{Gjog ub}{ hfg' kb{5 . 
/0fgLlts of]hgfsf] sfo{Gjog Pj+ jflif{s sfo{of]hgf tyf ;'wf/sf of]hgf dfkm{t of] p2]Zo k"/f 
ug{df s]G›Lt x'g' kb{5 . s/ k|zf;gaf6 ul/g] sfo{nfO{ :jrflnt jgfpg ljB'tLo k|ljlwsf] 
k|of]unfO{ ltj| jgfpg' kb{5 . s/ k|zf;gsf] sfo{nfO{ ;'zf;gsf] cfwf/e't d"No / dfGotf 
cg'¿k kf/bzL{, hjfkmb]xL, pQ/bfoL / cfdhgtfsf] ;xeflutfdf ;+rfng ug]{ cjwf/0ff 
cjnDag u/L l8lh6n k|0ffnLsf] dfWodaf6 k"/f ug{'kg]{ b]lvG5 . cfw'lgs l8lh6n k|ljlwsf] 
k|of]u u/L s/bftfnfO{ ;xh, ;/n, l56f] 5l/tf] ;]jf k|bfg ub}{ ljB'tLo ;'zf;g k|Tofe'lt ug{' 
cfhsf] cfjZostf /x]sf] 5 . 

;Gbe{ ;fdfu|LM
 cfos/ P]g, @)%* tyf cfos/ lgodfjnL, @)%(, sfg"g lstfj Joj:yf ;ldlt, 

sf7df8f}+ . 

 d"No clej[l4 s/ P]g, @)%@ tyf d"No clej[l4 s/ lgodfjnL, @)%#, 

 cGtMz'Ns P]g, @)%* tyf cGtMz'Ns lgodfjnL, @)%(

 s/ a'n]l6g, cy{ a'n]l6g 

 laleGg n]v tyf kq klqsf . 
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@ pkdxflgb]{zs, cfGtl/s /fh:j ljefu

s/ 5nLsf k|j[ltx¿ / lgoGq0f k|of;

@ 6+s k|;fb kf08]o

!= ljifo k|j]z
s/ /fh:j /fHo ;~rfngsf nflu cfjZos ;|f]t Joj:yfkgsf] k|d'v cf}hf/sf ;fy} 
zf;sLo k|0ffnL ;~rfng, ljsf; / ;d[l4sf] cfwf/zLnf xf] . s/ /fHosf nflu cfDbfgLsf] 
;|f]t xf] eg] gful/ssf nflu clgjfo{ bfloTj xf] . s'g} klg d'n'sn] ljsf; / ;d[l4 
k|fKtLsf nflu cfGtl/s ;|f]t kl/rfng ;Domestic Zesource DoďiliǌationͿ k|efjsf/L 
x'g h?/L 5 . /fli6«o cy{tGqdf cfGtl/s ljQLo ;|f]tsf] plrt ?kdf kl/rfng x'g 
kf/bzL{ / nufgLd}qL s/ sfg"g, cfw'lgs / g}ltsjfg s/ k|zf;g Pj+ O{dfGbf/ s/bftf 
;lxt df}h'bf s/ sfg"gx¿sf] s8fO{sf ;fy kl/kfngf x'g' kb{5 . sfg"g sfof{Gjosf] 
lkmtnf]kg, s/sf pRr b/, gful/s ;r]tgfsf] sdL, lgodg ck|efjsfl/tf h:tf 
sf/0fn] s/ 5nLsf hf]lvdx¿ l;h{gf x'g k'Ub5g\ . d'n'sn] zflGt ;'/Iff, ;fj{hlgs 
;]jf k|jfx / k"jf{wf/ ljsf;df ug{' kg]{ nufgLsf] cg'kftdf /fh:j ;Íng x'g ;s]g 
eg] /fHosf] ljQLo ;|f]t ;+s'lrt eO{ ;du| ljsf; / ;'zf;gdf gsf/fTds c;/ kg{ 
hfg] x'G5 eg] csf]{tkm{ ;|f]t / ;fwgx¿sf] ;dfg'kflts ljt/0f geO{ x'g] vfg] / x'Fbf 
vfg]x¿sf aLrsf] vf8n km/flsnf] aGb} hfG5 . s'zntfk"j{s ;|f]tsf] kl/rfng / ;'b[9 
Joj:yfkgaf6 dfq} /fHosf ljsf;fTds ultljlwx¿nfO{ k|efjsf/L ?kdf cufl8 a9fpg 
;lsg] ePsf]n] s/ 5nL lgoGq0f ug{' ckl/xfo{ dflgG5 . s/ ;Dj4 sfg"gL k|fjwfgx¿sf] 
kfngf gu/]/ jf of]hgfj4 ?kdf s/5nLsf rt'¥ofO{x¿ k|of]u u/]/ /fHonfO{ ltg{ 
a'emfpg' kg]{ s/ ga'emfpg], sd a'emfpg] nufotsf ;a} k|of;x¿nfO{ s/ 5nLsf] ?kdf 
kl/eflift ul/Psf] 5 / To:tf s;'/x¿df ;Dj4 sfg"gdf pRr b08 ;hfosf] Joj:yf 
klg ul/Psf] x'G5 . t/klg /fHosf] s/ ;Defjgf / jf:tljs s/ ;+sng aLr cem}klg 
7"nf] cGt/ /x]sf] 5 . o:tf] cGt/nfO{ sd ub}{ n}hfgdf s/ k|zf;gsf lqmofsnfkx¿ 
s]lG›t x'g'kg]{ b]lvG5 .

@= g]kfndf cfGtl/s /fh:j kl/rfngsf] cj:yf 
g]kfnn] ;+3Lo k|0ffnLsf] cjnDag u/]sf] cj:yfdf /fHosf] zlQm, cj;/ / ;|f]t ;d]tsf] 
:yfgLs/0f ePsf] cj:yfdf /fh:j ;+sngsf nflu cfwf/, ;Defjgfsf] lj:tf/;Fu} r'gf}tL 
;d]t l;h{gf ePsf] 5 . cfos/, d"No clej[l4 s/, eG;f/ / cGtMz'Ns h:tf 7"nf 
If]qflwsf/ ePsf /fh:jsf ;|f]tx¿ ;+3Lo ;/sf/ cGtu{t /x]sf 5g\ eg] ;+3Lo ;/sf/n] 
xfn;Dd bfo/fdf Nofpg g;s]sf] Joj;flos s[lifdf cfos/sf] Psn clwsf/ k|b]zsf] 
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efudf k/]sf] 5 eg] Joj;fo s/, 3/hUuf jxfns/ -Joj;flos jfx]s_  nufotsf 
s/flwsf/ :yfgLo txsf] /x]sf] 5 . 3/hUuf /lhi6«]zg z'Ns, lj1fkg s/, dgf]/~hg s/ 
/ ;jf/L ;fwg s/ k|b]z / :yfgLo ;/sf/sf] ;+o'Qm If]qflwsf/ cGtu{t /x]sf] 5 . u}/s/ 
/fh:j c;"nL ljleGg lgsfox¿n] sfg"g sfof{Gjog ubf{ jf ;]jf ;'ljwf k|bfg ubf{ tt\ 
lgsfox¿af6} ;+sng x'g] Joj:yf /x]sf] 5 .

cfly{s jif{ @)&(.*) sf] /fh:j ;+sngsf] cj:yf b]xfo adf]lhd b]lvG5 M
-? s/f]8df_ 

l;=g+= /fh:j zLif{s ;+sng /sd k|ltzt

! s/ /fh:j *^%^!=(^ (=^
@ u}/s/ /fh:j (!%#=$! ()=$
# s'n /fh:j (%&!%=#& !))

s'n /fh:jsf] If]qut ;+sng ljj/0f -d"No clej[l4 s/ / cGtMz'Ns /sd eG;f/df 
;+sng ePsf] ;d]t ;dfj]z ul/Psf]_

l;=g+= /fh:j zLif{s c;"nL /sd s'n s/ /fh:jdf k|ltzt

! d"No clej[l4s/ @*^!(=&( ##=)&
@ cfos/ @%!*!=(! @(=!)
# eG;f/ dxz'n !*@%#=!@ @!=)^
$ cGtMz'Ns !$#)^=*! !^=%#
% lzIff ;]jf z'Ns @))=## )=@$
^ cGo k|fKtL %#@$=)%
& hDdf /fh:j / k|fKtL !)!)#(=$@

cfly{s jif{ @)&(.*) df ut cfly{s jif{sf] t'ngfdf s'n /fh:jdf eG;f/ / cGtMz'Ns 
/fh:jsf] of]ubfg 36]sf] 5 . cfos/, d"No clej[l4 s/, u}/s/ / lzIff ;]jf z'Nssf] 
of]ubfg j9]sf] 5 . j:t' k}7f/L 36]sf sf/0f eG;f/ ljGb'df ;+sng x'g] /fh:j -eG;f/ 
dxz'n, d"No clej[l4 s/–k}7f/L / cGtMz'Ns–k}7f/L_ df pRr b/n] lu/fj6 cfPsf] 5 . 
ut cfly{s jif{df eG;f/ ljGb'df ;+slnt s'n /fh:jsf] of]ubfg %)=^ k|ltzt /x]sf]df 
o; cfly{s jif{df o:tf] of]ubfg $$=# k|ltzt /x]sf] 5 . pko{'Qm tYosf] ljZn]if0f 
ubf{ kl5Nnf] ;dodf eG;f/af6 k|fKt x'g] /fh:jsf] c+z 36]sf] 5 eg] cfGtl/s /fh:j 
;+sngsf] cj:yfdf s]xL ;'wf/sf] ;+s]t b]lvPsf] 5 . s/sf] bfo/f lj:tf/, s/bftfsf] 
;+Vofdf e}/x]sf] j[l4 / s/ ;+sng nfutdf e}/x]sf] j[l4sf] t'ngfdf ck]lIft ?kdf 
/fh:j ;+sng x'g g;s]sf] jf:tljstfnfO{ :jLsf/ ug}{ kg]{ x'G5 . d'n'ssf nflu lbuf] 
cfGtl/s ;|f]t kl/rfngsf nflu k|ToIf s/ /fh:j ;+sng yk k|efjsf/L x'g h?/L 
5 . s'n /fh:jdf u}/ s/ /fh:jsf] c+z 36\b} uPsf] cj:yfn] u}/ s/ /fh:j k|zf;g 
klg ck]lIft ?kdf k|efjsf/L x'g g;s]sf] b]lvG5 . oL tYox¿sf] ljZn]if0faf6 s/sf] 
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;Defjgf / ;+sng aLrsf] cGt/ 7"nf] 5 . o;sf] k|d'v sf/0fsf ?kdf s/ of]hgf tyf 
5nLnfO{ :jLsf/ u/L ;f]xL adf]lhd ;+:yfut Ifdtf clej[l4 ub}{ s/ kl/kfngfdf hf]8 
lbg'kg]{ b]lvG5 .

#= s/ 5nL M ;d:of Ps, k|efj cg]s
t6:y s/ ;+sng /fHosf] k|d'v p2]Zo xf] . s/ /fHo ;~rfngsf] ;|f]tsf nflu dfq 
ge} cfly{s k'glj{t/0f u/L ;fdflhs Gofo sfod ug]{, nufgLsf] jftfj/0f cg's'n 
u/fpg], cfly{s cg'zf;gnfO{ k|efjsf/L agfpg] cf}hf/ ;d]t xf] . s/ /fHosf nflu 
gful/sx¿sf] clgjfo{ of]ubfg dfq xf]Og, pTkfbgsf ;fwgx¿ pRr ju{af6 Go"g ju{df 
x:tfGt/0f ug]{ k'glj{t/0fsf/L gLltsf] cf}hf/ klg xf] . /fli6«o cy{ ;+/rgfdf cgf}krfl/s 
cy{tGqsf] lx:;f 36\g g;Sbf ck]Iffs[t ?kdf g]kfndf s/sf] bfo/f lj:tf/ x'g ;s]sf] 
5}g . ;a} cfly{s tyf Joj;flos ultljlwx¿nfO{ s/sf] bfo/fdf ;d]6\g g;Sbf /fh:j 
k|0ffnL t6:y / lbuf] aGg ;s]sf] 5}g, h;sf sf/0f ;du| /fh:j ;+sngdf ;d]t 
gsf/fTds k|efj kg{ uPsf] 5 . s/ 5nLaf6 /fHosf] ljsf; lgdf{0f nufot b}lgs 
k|zf;g ;~rfngsf nflu ;|f]tdf ;+s'rg dfq geO{ c:j:Yo ahf/ k|lt:kwf{, wgL / 
ul/a aLrsf] vf8n a9\g], zf;gdf larf}lnofsf] xflnd'xfnL ;lxt of/fgf k'FhLafbsf] 
ljsf;, zflGt ;'/Iffsf] jftfj/0f vnanLg ;Sg] hf]lvdx¿ ;d]t l;h{gf x'g ;Sg] 
b]lvG5 .  

/fh:j k|zf;gdf ul/Psf gLltut, ;+:yfut, ;+u7gfTds nufotsf ;dli6ut ;'wf/sf 
k|of;x¿n] s'n ufx{:y pTkfbgdf /fh:jsf] of]ubfg cf};t @@  k|ltzt;Dd k'u] 
klg of] kof{Kt eg] 5}g . cfoftdf cfwfl/t /fh:j, ljt/0fd'vL ah]6, pkef]u dfq 
j9fpg] ljk|]if0f, dg;'gdf cfwfl/t s[lif / eg;'gdf cfwfl/t ;fj{hlgs ;]jfn] d'n'ssf] 
;dli6ut lbuf] ljsf;nfO{ ;xof]u k'of{pb}g . cfoftd'vL cy{tGq ePsf] xfd|f] d'n'ssf] 
Jofkf/ k|0ffnLdf ;+/rgfut sldsdhf]/L /x]sf 5g\ . :j]lR5s s/ ;xeflutfsf] :t/ 
sdhf]/ /x]sf], s/ sfg"gx¿nfO{ cGt/f{li6«o cEof; Pj+ gjLgtd k|ljlw cg'?k kl/jt{g 
ug{ g;lsPsf], s/ k|zf;gsf] ;+:yfut Ifdtf ck]lIft j9\g g;s]sf] h:tf k|j[lQx¿ 
;'b[9 s/ k|0ffnLsf nflu cj/f]wsf ?kdf /x]sf 5g\ . s/sf] bfo/fdf gcfpg] / cfP/ 
klg Go"g ;xeflutf hgfpg] jf s/ bfloTj k"/f ug{ grfxg] JolQm jf lgsfodfly 
s/ k|zf;gn] lgu/fgL a9fpb} s/kl/kfngfdf z'Go ;xgzLntfsf] gLlt clVtof/ ug{ 
ckl/xfo{ b]lvG5 . 

$= s/ 5nL lgoGq0fsf nflu ul/Psf k|of;x¿ 
g]kfnsf] s/ k|0ffnLdf ΗEo taxation without representationΗ eGg] ;}4flGts 
cfwf/nfO{ cfTd;ft ub}{ s/ gLlt sfof{Gjogdf NofOPsf] 5 . s'n /fh:j ;+sngdf 
ck|ToIf s/sf] c+z a9L x'g', s/ kl/kfngfsf] :t/ vl:sb} hfg', cfoftdf pRr b/df 
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nufOPsf s/n] d'n's ;~rfng ug{'kg]{ cj:yf, v'nf ;Ldfgf nufotsf sf/0f cfoftnfO{ 
Jojl:yt ug{ g;lsg', rf]/L lgsf;L÷k}7f/L lgoGq0fdf ul/Psf k|of;x¿n] k"0f{ ;fy{stf 
k|fKt ug{ g;Sg' h:tf sf/0fx¿n] /fh:jsf] ;Defjgf / c;"nL aLrsf] vf8n ulxl/b} 
uPsf] 5 . cfGtl/s sf/f]jf/df gSsnL kmd{ tyf lan lahsx¿sf] k|of]u, dfnj:t'sf] 
cfGtl/s vl/b ljqmL tyf cf];f/k;f/df Eo �illing͕ hnder �illing / Fake Billing 
h:tf k|j[lQ df}nfpbf /fHon] caf}{sf] s/ u'dfpg' k/]sf] b]lvG5 . k|ljlwsf] ljsf;;Fu} 
s/ 5nLsf gjLg k|j[lQx¿ b]vf k/]sf 5g\ eg] k"/fgf k|j[lQx¿sf] ;d]t k'g/fj[lQ x'g] 
u/]sf] b]lvG5 . oL tYox¿ pk/ sfg"gL sf/jfxLnfO{ k|efjsf/L agfpgsf nflu ;/sf/sf] 
tkm{af6 ;d]t ljz]if k|of;x¿ ePsf 5g\ .

cfGtl/s /fh:j kl/rfngnfO{ yk k|efjsf/L agfpgsf nflu kf/bzL{ s/ sfg"g, :j]lR5s 
s/ ;xeflutf, k|ljlwdf cfwfl/t s/ k|0ffnL / s/bftf d}qL s/ k|zf;gsf] cjwf/0ffnfO{ 
Jojxfl/s ?kd} cfTd;ft ug]{ k|of; ul/Psf] 5 . s/ 5nL lgoGq0fsf nflu ljleGg 
gLltut tyf sfg"gL Joj:yf, ;+:yfut ;+oGq, ;"rgf ;+sng tyf hf]lvd ljZn]if0fsf 
cf}hf/x¿sf] k|of]u / s/ k|zf;gsf] Ifdtf clej[l4df ljz]if hf]8 lbOPtf klg s/ 
5nLsf gofF gofF kl/36gfx¿ b]lvg] jf bf]xf]l/g] u/]sf] oyfy{ tYonfO{ ;d]t :jLsf/ ug{' 
kb{5 . cfos/tkm{ cfDbfgLsf ;a} ;|f]tx¿nfO{ PsLs[t ug{ g;lsg' / vr{sf] jf:tljstf 
osLg ug{ g;lsg', d"No clej[l4 s/tkm{ aLhs lng] lbg] k4ltnfO{ k"0f{ sfof{Gjogdf 
n}hfg g;lsg' / Catch up effect k|efjsf/L x'g g;Sg', cGtMz'Nstkm{ ljgf l:6s/ jf  
gSsnL l:6s/sf] k|of]unfO{ k"0f{ lgoGq0f ug{ g;Sg' h:tf k|j[lQx¿af6 /fHo sf]ifdf 
cfpg] htL s/ ;+sng x'g ;ls/x]sf] 5}g .   

s/ 5nL  lgoGq0fsf nflu /fh:j ;DaGwL sfg"g sfof{Gjog ug]{ lgsfox¿ cfGtl/s 
/fh:j sfof{no tyf /fh:j cg';Gwfg ljefux¿n] :ynut cg'udg ;lxt r'xfj6 
lgoGq0fsf nflu ljz]if /0fgLlt clVtof/ u/]sf 5g\ . s/ 5nLnfO{ ;DklQ z'4Ls/0fsf] 
;Dj4 s;'/df ;dfj]z u/L To;sf] kl/kfngsf] lgu/fgL lhDd]jf/L ;DklQ z'4Ls/0f 
cg';Gwfg ljefunfO{ tf]lsPsf] 5 . ;fj{hlgs kbflwsf/Lsf] s/ 5nL s;'/df ;+nUgtf 
b]lvPdf ;f] pk/ cg';Gwfg ug]{ If]qflwsf/ clVtof/ b'?kof]u cg';Gwfg cfof]unfO{ 
/x]sf] 5 . 

%= s/ 5nLsf If]qut k|j[lQx¿
-s_ cfos/;+u ;DalGwt k|j[lQx¿

 s/bftfn] s/ 5nL ug]{ p2]Zoaf6 sf/f]jf/sf] jgfj6L jf;nft nufot cGo 
vftfjxL tof/ u/L jf:tljs cfDbfgL n'sfpg] . bf]xf]/f] lx;fa lstfj, vftf, 
jxL, ljnljhs / n]vf /fVg] nufotsf lqmofsnfkx¿ u/L jf:tljs ?kdf ltg{ 
a'emfpg' kg]{ s/ bfloTjaf6 klG5g] k|j[lQx¿ df}nfpb} uPsf] b]lvG5 . 
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 em'¶f ljn ljhs tof/ u/L jf:tljs vr{ eGbf j9L vr{ bfjL ug]{ . sfg"gn] gldNg] 
vr{x¿df ;d]t vr{s§Lsf] ;'ljwf lng] .

 5ß÷p8Gt] kmd{x¿af6 sf/f]jf/ ug]{ . sfdbf/ jf sd{rf/Lsf gfddf kmd{x¿ v8f 
u/L sf/f]jf/ ug]{, Joj;flos kmd{ k6s k6s km]l//xg], gfd kl/jt{g eO/xg] . 
3/fo;L k|s[ltsf vr{x¿nfO{ kmd{sf] vr{df b]vfO{ jf:tljs cfDbfgL n'sfpg], 
l5kfpg] . h:tf], ;–;fgf kmd{x¿n] ;d]t dx+uf ;jf/L ;fwg vl/b u/L a}ssf] 
Aofh vr{, x|f;s§L vr{, O{Gwg vr{ / dd{t vr{ ;d]tsf] ;'ljwf pkof]u ug]{ 
u/]sf] .

 sfdbf/÷sd{rf/Lsf] gfddf kmd{ btf{ u/L sf/f]jf/ ug]{ / jf:tljs sf/f]jf/ 
n'sfpg] .

 ;dodf cfoljj/0f ga'emfpg] . cfoljj/0f cg';f/ bflvnf ug{'kg]{ s/ ;dodf 
bflvnf gug]{, aSof}tf j9\b}  hfg] . cfGtl/s /fh:j sfof{nox¿af6 s/ lgwf{/0f 
ePsf] /sd bflvnf gu/L nfdf] ;do;Dd d'2f dfldnfdf cNemfO{ ;dodf s/ 
gltg]{ jf jSof}tf s/sf nflu ljleGg s/ 5'6 ;'ljwf k|flKtsf nflu nljª\ ug]{ . 

 sfg"gn] tf]s] adf]lhdsf sfuhkq vftf jxL g/fVg], jf:tljs sf/f]jf/ n'sfpg] .

 gubdf sf/f]jf/ ug]{, s/sf] bfo/fdf g} gcfO{ sf/f]jf/ ug]{ cflb . 

-v_ d"No clej[l4 s/;Fu ;DalGwt k|j[ltx¿
 d'=c=s/sf] d'Vo ;d:of lgodfg';f/ lanljhs hf/L gug]{ g} xf] . h:t}M lan 

lng]lbg] jfgL gx'g', gSsnL kmd{x¿af6 sf/f]jf/ ug{', 5ß Kofg gDa/sf] k|of]u ug{', 
l;nl;n]jf/ ljn hf/L gx'g', bf]xf]/f] ljn hf/L ug{', ;dfgfGt/ ljn hf/L ug{', ljn 
gDa/ g} pNn]v gu/L n'h ljnljhsx¿ hf/L ug{', sf/f]jf/df lanljhs k|of]u 
gug{' cflb . Joj;flos kmd{nfO{ ;fdfg laqmL ug]{ t/ lan ljhs JolQmsf gfddf 
sf6\g] k|j[lQx¿ ;d]t b]lvPsf 5g\ .

 vl/b tyf cfoftsf] ;|f]t gePklg d"cs/ lahs hf/L ug]{ . gSsnL lanljhssf] 
k|of]u ug]{ .

 d'Vo sfof{no / zfvf sfof{no geP klg gSsnL zfvf sfof{no tyf uf]bfd b]vfO{ 
;dfgfGt/ ljn tyf rnfgx¿ hf/L u/]/ dfnj:t'x¿sf] cf];f/ k;f/ ug]{ .

 d"No clej[l4 s/df btf{ x'g] t/ lgodfg';f/ dfl;s ljj/0f ga'emfpg], bflvnf 
ug{' kg]{ s/ /sd bflvnf gu/L aSof}tf /fVg], sf/f]jf/ lgoldt ePklg z'Go s/ 
ljj/0f a'emfpg] cflb .

 d"No clej[l4 s/tkm{ qm]l86 ljj/0f k]z ug]{ t/ df}Hbftdf dfnj:t' gx'g] . 
 dfnj:t'sf] jf:tljs sf/f]jf/ d"Nodf lanljhs hf/L gu/L Go"g lahsLs/0f ug]{ . 

7"nf] /sdsf] ljnnfO{ 6'qmofP/ ;fgf] ;fgf] agfpg] .
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 Joj;fo gf]S;fgLdf b]vfpg] jf C0ffTds d"No clej[l4 ug]{ .

 clgjfo{ ?kdf d"=c=s/df btf{ ug{'kg]{ Joj;fox¿ ;d]t btf{ gu/L Kofgdf sf/f]jf/ 
ug]{ .

 vl/b ljqmLsf] jf:tljs clen]v g/fVg] . gSsnL ljn sf6\g] / s/ lkmtf{ a9L 
lng] .

 yf]s laqm]tfn] dfnj:t' k;n÷kmd{nfO{ laqmL ug]{ t/ lan 6'qmfP/ JolQmsf gfddf 
hf/L u/]sf] b]vfpg] . dfnj:t' Pp6fnfO{ laqmL ug]{ lanljhs csf]{ s'g} kmd{sf] 
gfddf hf/L ug]{ jf kmd{nfO{ dfnj:t' laqmL ug]{ t/ lahs ljleGg JolQmx¿sf] 
gfddf hf/L ePsf] b]vfpg] .

 Pp6} Joj;fodf klg w]/} kmd{x¿ v8f u/L sf/f]jf/ 6'qmfpg] . Pp6} sf/f]jf/:ynaf6 
km/s km/s kmd{sf lanljhsx¿ hf/L ug]{ cflb .

-u_ cGtMz'Ns;+u ;DalGwt k|j[lQx¿

 pRr cGtMz'Ns b/ ePsf dlb/f, ;"lt{, u'6vf nufotsf kbfy{x¿df cGtMz'Ns 
:6Ls/ k|of]u gug]{, gSsnL l:6s/sf] k|of]u ug]{, l:6s/sf] k'gMk|of]u ug]{ tyf 
6'qmf l:6s/x¿ k|of]u ug]{, dlb/fdf lgodfg';f/ nufpg' kg]{ l;|ª\Sofk gnufpg] 
lqmofsnfk u/L s/ 5nL x'g] u/]sf] . 

 sRrf kbfy{x¿sf] vl/b n'sfpg], pTkfbg kl/k"lt{ b/ (Recovery rate) sd 
b]vfpg], tof/L j:t' j9L pTkfbg u/L sd pTkfbg ePsf] b]vfpg] .

 cGtMz'Ns nfUg] a:t' pTkfbg x'g] sf/vfgf -vf;u/L dlb/fhGo kbfy{_ df 
cGtMz'Ns lg/LIfssf] ;fy{s / k|efjsf/L pkl:ylt x'g g;Sbf ef}lts lgoGq0f 
k|0ffnL k|efjsf/L aGg g;Sg' .

 cGtMz'Ns nfUg] a:t'x¿sf] pTkfbg tyf ljt/0fsf r/0fx¿df sfg"gn] Joj:yf u/] 
adf]lhd lgodg tyf lgoGq0f k|efjsf/L x'g g;s]sf] . gSsnL l:6s/sf] klxrfg, 
k/LIf0f ug]{ k|fljlws 1fgsf] tyf cf}hf/ pks/0fsf] sdL /x]sf] . 

 cGtMz'Ns nfUg] j:t'sf] pTkfbg tyf k}7f/Ldf lgodfg';f/sf] cGtMz'Ns c;"n 
pk/ gu/]sf] . 

 lgoldt ?kdf cGtMz'Ns ljj/0f bflvnf gug]{ . ljj/0f bflvnf u/]klg s/ /sd 
;dodf ga'emfO{ aSof}tf /fVg] u/]sf] .  

 v'nf ;Ldfgfsf sf/0f cGtMz'NshGo dfnj:t'x¿ rf]/L k}7f/L eO{ g]kfnL ahf/df 
lelqbf 7"nf] dfqfdf cGtMz'Ns /fh:j u'ld/fv]sf] cj:yf 5 . ef/tLo dlb/f, 
;"lt{hGo kbfy{ / xNsf k]okbfy{x¿ ef/tLo ahf/af6 g]kfnL ;LdfjtL{ ahf/ 
If]qdf Jofks ?kdf rf]/L k}7f/L x'g] u/]sf] b]lvG5 . 
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-3_ Jofkfl/s dfnj:t'x¿sf] cfGtl/s cf];f/k;f/tkm{sf ;d:ofx¿

 Pp6} k|1fkgkq tyf ljhsaf6  k6s k6s dfna:t' cf];fg]{ . VCTS k|lji6 gug]{, 
cf];f/k;f/ ePsf] dfnj:t';Fu ;DalGwt sfuhftx¿ ;fydf gx'g] .

 ljleGg cfof]hgfsf nflu lkmN8df n}hfg] egL rnfgdfkm{t pks/0f tyf l;d]G6, 
58 h:tf dfnj:t'x¿ cf];f/k;f/ ug]{ . laqmL u/]sf ;fdfgx¿ ;d]t rnfgsf] 
dfWodaf6 ;fdfg k7fpg] . 

 s]lG›o sfof{no / zfvf sfof{no gePklg sf/f]jf/ n'sfpg zfvf sfof{no jf 
s]lG›o sfof{nodf k7fPsf] egL b]vfpg] .

 gSsnL kmd{ v8f u/L ;f]xL kmd{sf gfddf lanaLhs hf/L u/L cf];f/k;f/ ug]{, 
u}/ lahssf] k|of]u ug]{,  ljn gDa/ pNn]v gug]{ jf ;dfgGt/ ljn hf/L ug]{ . 

^= s/ 5nL lgoGq0fsf d'Vo ;jfn, r'gf}tL tyf /0fgLltx¿
-s_ d'Vo ;jfnx¿
 s/sf] If]qflwsf/sf ljifodf ;+3Lo txx¿sf aLrdf ;da'emfO{ / ;dGjo cfjZos 

b]lvG5 . h:tf]Ù Joj;flos k|s[ltsf] 3/jxfn cfDbfgLdf nfUg] s/sf ljifodf 
:yfgLo txsf] a'emfO{df km/s b]lvPsf] kfOG5 .

 lbuf] / e/kbf]{ ;|f]tsf ?kdf cfGtl/s /fh:jsf] kl/rfng x'g h?/L 5 . eG;f/af6 
k|fKt x'g] /fh:j lj:tf/} sd x'Fb} hfg] x'bf cfGtl/s /fh:j To;df klg k|ToIf 
s/sf] of]ubfg j9fpg' . 

 s/ k|0ffnLnfO{ k"0f{ ?kdf ;"rgf k|ljlw k|0ffnLdf cfwfl/t agfpg'kg]{ . s/ 
;xeflutf nfut / ;do b'j}nfO{ 36fO{ s/ k|0ffnLnfO{ k"0f{ k|ljlwdf cfwfl/t 
agfpg' .

 s/ ljjfb ;dfwfgsf] j}slNks Joj:yf . s/ ;DaGwL d'2fx¿ oyf;dodf 6'+uf] 
gnfUbf Psftkm{ /fHosf]ifdf cfpg'kg]{ /sd cfpg ;Sb}g eg] csf]{tkm{ nfdf] 
;dokl5 x'g] lg0f{o jf km};nfaf6 s/bftfsf] Aofh / hl/jfgfsf] bfloTj ylkb} 
hfg] x'G5 .

 s'n /fh:jdf u}/s/ /fh:jsf] cg'kftnfO{ j[l4 ub}{ n}hfg] .
 s/ vr{ tyf s/ 5'6 ;'ljwf ;DaGwL Joj:yfx¿df k'g/fjnf]sg .
 ax'kIfLo tyf l4kIfLo Jofkf/ ;Demf}tfaf6 g]kfndf k/]sf] k|efjsf] cWoog 

ljZn]if0f . /fli6«o :jfy{df s]G›Lt eO{ bf]xf]/f] s/ d'lQm ;Demf}tfx¿sf] k'g/fjnf]sg .
 sf]le8 !( tyf cGt/fli6«o cfly{s ;+s'rgn] cfGtl/s cy{tGqdf kf/]sf k|efjx¿sf] 

Go"gLs/0f .
 /fh:j k|zf;gnfO{ ljz]if1 ;]jfsf] ?kdf :yflkt u/fpgsf nflu 5'§} ;]jfsf] 

u7g .
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-v_ /fh:j k|0ffnLsf r'gf}tLx¿

 ;+3Lo k|0ffnL cg's'n tLgtx aLrdf ;+ljwfg k|bQ /fh:j If]qflwsf/df /x]sf 
ljjfb tyf bf]xf]/f]kgsf] cGTo ug'{ . 

 s'n ufx|:Yo pTkfbgdf Psrf}yfO{ lx:;f cf]u6\g] s[lif If]qnfO{ s/sf] bfo/fdf 
Nofpb} s/fwf/ lj:tf/ ug{' .

 j}b]lzs tyf cfGtl/s Jofkf/ k|0ffnLsf cj/f]wx¿sf] klxrfg / tLgsf] lg/f]k0f 
ug{' .

 /fh:j 5'6 (Tax Expenditure) nfO{ dfkb08df cfwfl/t u/fpb} yk Jojl:yt 
ug{' .

 s/sf hf]lvd If]qx¿sf] klxrfg ;lxt s/ sfg"gsf] kl/kfngf:t/ j9fpg' . 

 /fli6«o tyf cGt/fli6«o ?kdf x'g] ;a} k|sf/sf ljB'tLo sf/f]jf/x¿nfO{ s/sf] 
bfo/fdf Nofpg' . 

 ;a} k|sf/sf cfly{s ultljlwx¿sf] lgu/fgL x'g] u/L cGt/ lgsfosf ;"rgf 
k|0ffnLx¿sf aLrdf cGt/cfj4tf :yfkgf ug{' .

 Joj;flos sf/f]jf/df gub e'QmfgLnfO{ lg?T;flxt ub}{ k"0f{ ?kdf ljB'tLo e'QmfgL 
k|0ffnLsf] sfof{Gjog ug{' . 

 nufgL, Joj;fo tyf s/bftf d}qL s/ k|0ffnL lgdf{0f ug{' .

-u_ eljiosf nflu clVtof/ ug{' kg]{ /0fgLltx¿

 PAN for all sfo{qmdnfO{ Jojxfl/s ?kdf sfof{Gjog ub}{ ;a} cfDbfgLx¿nfO{ 
s/sf] bfo/fdf  Nofpg] .

 cgf}krfl/s cy{tGqnfO{ cf}krfl/s cy{tGqdf ?kfGt/0f ub}{ s/sf] bfo/f lj:tf/ 
ug]{ .

 vf]h tyf cg';Gwfg ;Zesearch Θ DevelopmentͿ df cfwfl/t kf/bzL{ / 
nufgLd}qL s/ gLlt .

 s/bftf ;]jfnfO{ ;xh, ;/n / kx'Frof]Uo agfpg] . s/bftfd}qL s/ k|zf;gsf] 
ljsf; .

 s/ sfg"g kl/kfngnfO{ lgikIf / k|efjsf/L agfO{ s/ k|ltsf] ljZjf;lgotf 
clej[l4 ug]{ .

 ;a} k|sf/sf cfly{s ;"rgfx¿sf] PsLs[t tYofÍLo cfwf/ v8f ug]{ . cGt/ 
lgsfox¿sf aLrdf /x]sf ;"rgf k|ljlw k|0ffnLsf aLrdf cGt/cfj4tf sfod 
ug]{ . ;"rgf k|ljlwdf cfwfl/t cfw'lgs / :jrflnt s/ k|0ffnLsf] ljsf; .

 cfjZostfdf cfwfl/t s/bftf lzIff tyf ;"rgf ;+k|]if0f k4ltsf] lgdf{0f .
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 j}1flgs k|If]k0fdf cfwfl/t /fh:jsf] nIo lgwf{/0f .

 hf]lvddf cfwfl/t k"0f{ s/k/LIf0f tyf cg';Gwfg . s/ k/LIf0ftkm{ e-assessment 
/ Faceless Audit k|0ffnLsf] k"0f{ sfof{Gjogdf hf]8 .

&= /fh:j k|zf;gdf ug{' kg]{ If]qut ;'wf/x¿
-s_ cfos/tkm{

 sfdbf/ jf cGo JolQmsf gfddf kmd{ btf{ u/L cs}{ JolQmn] sf/f]jf/ ug]{ k|j[lQnfO{ 
k"0f{ ?kdf lg?T;flxt ug{' kg]{ . k|foh;f] gSsnL lanaLhs ;DaGwL sf/f]jf/df 
o:t} kmd{x¿ k|of]u ug]{ u/]sf] b]lvG5 .

 cfGtl/s /fh:j sfof{nox¿af6 s/bftfsf] jif}{lkR5] k"0f{ s/k/LIf0f x'g] Joj:yfnfO{ 
k"0f{ ?kdf aGb u/L hf]lvd ;"rsx¿ tof/ u/L ;f]sf] cfwf/df cg';GwfgfTds 
s/ k/LIf0f x'g] Joj:yf ug{'kg]{ . 58\s] r]shfFr / s/bftfsf] hfgsf/L g} glbO{ 
Faceless Audit k4ltnfO{ sfof{Gjogdf Nofpg] .

 nufgLsf] cj:yfdf k'FhLsf] >f]t vf]hL x'g' kg]{ . u}/ sfg"gL sfo{ u/L cj}w cfh{g 
ug]{ sfo{x¿nfO{ sfg"gsf] k|efjsf/L sfof{Gjogdfkm{t lg?T;flxt ug]{ . 

 c;fGble{s vr{s§Ldf ljz]if lgu/fgL j9fpg' kg]{ .  sf/f]jf/sf] c+ssf cfwf/df 
uf8L, O{Gwg, Jofkf/ k|jb{\wg nufotsf vr{s§L kfpg] u/L ;Ldf+sg ug{' kg]{ . 

 k|0ffnLut ?kd} cfDbfgLsf ;a} ;|f]tx¿ Pp6} af:s]6df cfpg] k|jGw ldnfpg' kg]{ . 

 ;a} e'QmfgLx¿df E–TDS nfO{ clgjfo{ ug]{ . 

 3/hUuf sf/f]jf/df x'g] Go"gtd d"Nofª\sg k4ltaf6 k|To]s lsQfsf] d"No clen]vg 
k|0ffnL cjnDag u/L jf:tljs d"No 3f]if0ff x'g] k|0ffnLsf] ljsf; ug{' kg]{ . 

-v_  d"Noclej[l4 s/tkm{

 jf:tljs s/bftfsf] klxrfg u/]/ dfq btf{ ul/g' kg]{ . tf]lsP adf]lhd s/sf] 
bfo/fdf cfpg' kg]{ ;a} sf/f]jf/x¿nfO{ clgjfo{ ?kdf btf{ ug]{ u/fpg] .

 gSsnL ljnljhsdf ljz]if lgu/fgL /fVg'kg]{ . hnder ďilling͕ Kver ďilling͕ FaŬe 
billing / No billing nfO{ lg?T;flxt ug{sf nflu cfGtl/s /fh:j ljefun] ljz]if 
/0fgLlt clVtof/ ug{' kg]{ . ljefu tyf sfof{nox¿df Intelligence Unit x¿ 
v8f u/L ;"rgfx¿sf] PsLs/0f / ljZn]if0f ug]{ k|0ffnLsf] ljsf; ug]{ .

 rfn' cfly{s jif{ @)*).*! df 5'6sf] ;"rLdf /x]sf s]xL j:t'x¿nfO{ s/sf] 
bfo/fdf NofOPtf klg cem}klg s/5'6sf] ;"rL nfdf] 5 . ;a} sf/f]jf/nfO{ d"No 
clej[l4 s/sf] bfo/f leq Nofpg] / ljz]if k|f]T;fxg jf 5'6 lbg' kg]{ ePdf Ps 
k|ltztsf] b/ nufpg] . 
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 cfGtl/s /fh:j ljefu tyf cGtu{tsf sfof{nox¿af6 x'g] cg'udgnfO{ j:t'lgi7 
/ k|efjsf/L agfpg' kg]{ . xfnsf] k/Dk/fut ahf/ cg'udgsf] ;§fdf sfof{nox¿n] 
If]qut hf]lvd klxrfg ug]{ / hf]lvdsf cfwf/df 58\s] r]shfFr ug]{ k|0ffnLsf] 
z'?jft ug{'kg]{ .

 d"No clej[l4s/tkm{ gg\ kmfOn/sf] ;+Vof 36fpg' kg]{, qm]l86 ljj/0f Go"gLs/0f ug{' 
kg]{ / j]kQf s/bftfx¿sf] vf]hL ug{'kg]{ . 

 em'¶f sfuhftx¿ v8f u/L s/lkmtf{ lng] k|j[lQ pk/ rgfvf] x'g'kg]{ .

 jf:tljs s/bftf / aSof}tfsf] vf]hL cleofg ;~rfng ug{'kg]{ . 

-u_ cGtMz'Nstkm{

 clwstd ;'/If0f ljz]iftf ;lxtsf] cGtMz'Ns l6s6 cfk"lt{ ug]{ / eljiodf l8lh6n 
cGtMz'Ns l6s6sf] k|of]udf Nofpg] .

 cGtMz'NsnfO{ ;}4flGts cjwf/0ff cg'?k dfgj :jf:Yo / jftfj/0fdf k|lts'n 
c;/ kfg]{ j:t' tyf ;]jfdf dfq ;Lldt ug]{ . l5d]sL d'n'sx¿sf] cGtMz'Ns b/ 
;d]tnfO{ ljrf/ u/]/ cGtMz'Nssf b/jGbLx¿ sfod ug{'kg]{ . 

 dlb/f / ;"lt{hGo kbfy{sf] pTkfbgsf] cg'dltdf lgoGq0f ug]{ . o:tf j:t'x¿sf] 
pTkfbgb]lv laqmL ljt/0fsf txx¿df z'Id lgoGq0f / lgu/fgL ug]{ .

 Go"g u'0f:t/sf] dlb/f pTkfbg ug{ cg'dlt lbg] Joj:yfnfO{ x6fpg' kg]{ . jt{dfg 
sfg"gn] lgif]w u/]sf] 3/]n' dlb/fsf] Joj;flos  sf/f]jf/nfO{ k"0f{ ?kdf lg?T;flxt 
ug{' kg]{ .

 ef/ttkm{sf] ;Ldftkm{ vkt x'g] clwsf+z dlb/f tyf ;"lt{hGo kbfy{ ljgf l:6s/sf] 
cj}w x'g] u/]sf] kfOPsf]n] To;nfO{ lg?T;flxt ug{ ljz]if /0fgLlt cjnDag 
ug{'kg]{ . 

*= lgisif{

;+ljwfgn] kl/sNkgf u/]sf] ;d[l4 xfl;n ug{sf nflu cfGtl/s ;|f]t kl/rfng klxnf] 
k"j{ zt{ xf] . d'n'sn] lbuf] ?kdf cfGtl/s ;|f]t kl/rfng ug{ g;s]df lbgfg'lbg j9\b} 
u}/x]sf] ;fj{hlgs vr{ Joj:yfkgsf nflu sl7g cj:yf cfpg ;Sb5 / ;du| ?kd} 
cfly{s ;+s'rgsf] cj:yf l;h{gf x'g k'Ub5 . s/ k|0ffnLsf] ;anLs/0f ljgf d'n'ssf] 
ljsf; / ;'zf;g kl/sNkgf ug{ ;lsb}g . lbuf] s/ k|0ffnL ljsf;sf nflu kf/bzL{ 
s/ sfg"g, nufgLd}qL s/ gLlt, k|lqmofut ;/nLs/0f, k|ljlwdf cfwfl/t ;'wf/, dfudf 
cfwfl/t s/bftf lzIff, s/bftfd}qL s/ k|zf;g ;lxt ;]jf k|jfxdf ;'wf/nfO{ k"j{ zt{sf 
?kdf cfTd;ft u/L ;f]xL adf]lhdsf /0fgLltx¿ clVtof/ ug{' kg]{ b]lvG5 . cGt/lge{/ 
cy{tGqsf] ljsf;sf nflu :j]lR5s ;xeflutfdf cfwfl/t km/flsnf] s/fwf/dfkm{t t6:y 
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/fh:j ;+sngsf] nIo xfl;n ug]{ g]kfn ;/sf/sf] /fh:j gLltnfO{ ;xof]u k'Ug] u/L 
cGo ljifout k|jGwx¿ ug{ h?/L b]lvG5 . 

/fHosf] nf]ssNof0fsf/L rl/q k|blz{t x'g klg t6:y /fh:j c;"nL k|efjsf/L x'g 
h?/L 5 . s/ 5nL  x'g ;Sg] If]qsf] klxrfg u/L ;"rgf k|ljlw / 1fgdf cfwfl/t 
cg';Gwfg k4ltnfO{ cjnDag ub}{ k|bz{gfTds k|efj ;Demonstrative EffectͿ  kg]{ 
u/L sfo{ ;Dkfbg ug{ ljefu / dftxtsf sfof{nox¿ yk lqmofzLn x'g' kg]{ b]lvG5 . 
;+3Lo zf;g k|0ffnLsf] sfof{Gjog;u} ljsf; tyf ;d[l4sf] nflu cfjZos kg]{ ljQLo 
;fwg ;|f]tsf] ;'lglZrttfsf] nflu /fh:jsf] cGt/ (Revenue Gap) sd ug{ cfjZos 
5 . s/ ltg]{ / gltg]{ aLr Jojxfl/s ?kd} lje]b sfod u/L :j]lR5s s/ ;xeflutf 
j9fpg' ckl/xfo{ 5 . /fh:j ;DaGwL sfg"gx¿sf] k"0f{ kl/kfngf ug{ ;lsPdf nIo 
adf]lhd /fh:j ;+sng x'g ;Sb5 . o;sf nflu /fh:j ;DaGwL sfg"gL Joj:yfx¿sf] 
lg/Gt/tfdf hf]8, sfg"g pn+3gstf{x¿nfO{ g} k|f]T;fxg k'Ug] u/L ;fnj;fnL s/ 5'6sf 
l:sdx¿ Nofpg] k|j[ltx¿df lgoGq0f ug{ h?/L b]lvG5 . ;bfrf/, kf/blz{tf, lgikIftf / 
hjfkmb]xLtfsf d"No dfGotfnfO{ k"0f{ ?kdf cjnDag ub}{ hf]lvddf cfwfl/t cg';Gwfg, 
k|ljlwdf cfwfl/t sfo{k4lt, bIf Pj+ Jofj;flos sd{rf/L ;+oGqsf] lgdf{0f, ;'b[9 ;"rgf 
k|0ffnLsf] :yfkgf ug]{ nufotsf s/ 5nL lgoGq0fsf k"jf{wf/x¿sf] ljsf;df hf]8 lbg' 
kg]{ b]lvG5 .

-gf]6 M k|:t't n]v cy{ dGqfno tyf dftxt ljefux¿sf ljleGg k|sfzgx¿ / n]vssf] 
sfo{ cg'ej ;d]tsf cfwf/df tof/ kfl/Psf] xf] . o;df pNn]v ePsf tYo tyf 
wf/0ffx¿ n]vssf lghL ljrf/ x'g\, o;n] ;+:yfut wf/0ffsf] k|ltlglwTj ub}{g . _

@)*) d+l;/ ! ut]
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/fh:j tyf s/ k|zf;g;Fu ;Da4 w/f}6L ;DaGwL 
sfg"gdf Ps¿ktfsf] vfFrf]]

@ 8f= ch{'g s'df/ v8\sf 

!=  kl/ro
/fh:j k|zf;g nufot cGo If]qdf w/f}6L;DaGwL Joj:yfnfO{ Ps ckl/xfo{ tŒjsf] 
¿kdf :jLsf/ ul/b} cfPsf] kfOG5 . o;df w/f}6L jf hdfgtnfO{ Ps csf]{sf] 
kl/k"/ssf] ¿kdf lng] ul/G5 . w/f}6L jf hdfgtsf] d"n clek|fo Ps} k|s[ltsf] xf] . 
o; Joj:yfsf] cg';/0f ug{'sf] k5fl8 s]xL j:t'ut sf/0f /x]sf] kfOG5 . pbfx/0fsf] 
nflu s'g} cleo'Qm bf]ifL k|dfl0ft geP;Dd lgbf{]if dflgG5 eGg] l;4fGtdf cfwfl/t 
eP/ hdfgt lng] sfo{nfO{ :jLsf/ ul/Psf] cj:yf 5 . ;fy}, s'g} JolQm jf 
sDkgLsf] lj?4 p7]sf] ljjfbsf] lg/fs/0fsf] ;Gbe{df ;f]sf] ;'/Iff jfkt w/f}6L lng] 
sfo{ ul/G5 . o;}u/L s'g} JolQm pk/ nufOPsf] cf/f]ksf] hjfkm lbg cbfntdf 
pkl:yt x'g] k|lta4tfnfO{ hdfgtfsf] ¿kdf lnOg] ul/G5 . c+u|]hLdf o;nfO{ BAIL 
eGg] ul/G5 h;sf] cfzo xf]– To set liberty a person arrested or imprisoned 
on furnishing money or property -hdfgLdf 5f]8g', hdfgt :jLsfg{', lwtf]w/f}6L 
/fvL lx/f;taf6 5'6sf/f lbg] sfo{_ elgPsf] 5 . BAIL nfO{ klg tLg efudf 
ljefhg ul/Psf] kfOG5 . tL x'g\– Surety ďonds͕ Wroperty ďonds͕ Cash ďonds͕ 
and release on recogniǌance are the most common ;fy}, There are many 
similar meaning relating to ďail such as surety͕  security͕  collateral͕ assurance͕ 
indemnity including indemniĮcation cflb /x]sf 5g\ . 

ljZjdf BAIL sf] yfngL ;g\ !*(^ b]lv Joj;flos ¿kdf gub hdfgtsf] Joj:yf 
ePsf] kfOG5 . ljz]iftM ;fgk|mflG;;sf]sf af/]66]08/ kL6/ kL Dofs8f]gf] / pgsf 
efO yf]dz Dofs8f]gf]n] cfkmgf] afa'sf] ;n'gsf ;+/Ifsx¿sf] nflu hdfgtsf] 
lgldQ /sd cyf{t\ k};f /fVg rng rnfPsf lyP . tt\ kZrft o;;DaGwL sfo{sf] 
z'?jft ePsf] dflgG5 . o;nfO{ d'Votof s'g} klg JolQmsf] lj?4 ck/fwsf] cf/f]k 
nfu]sf] 5 / To:tf] cf/f]knfO{ k|dfl0ft ug{ 5fglagsf] nflu ;do cfjZostf 
/xG5 . o;y{, 5fglagsf] ;dodf JolQmn] ck/fw u/]sf] k|dfl0ft gx'g] ;do;Dd 
y'g]/ /fVg tyf To:tf] JolQmnfO{ bf]ifL dfGg g;lsg] x'bfF ;f] cjlw;Dd p;nfO{ 

@ ;x ;lrj -sfg"g_ cy{ dGqfno, sf7df8f}F 
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ljleGg zt{ /fv]/ y'gfaf6 d'Qm u/fpgnfO{ k|bfg ul/Psf] clwsf/ g} w/f}6Ldf l/xf 
x'g] sfo{ eGg] a'lemG5 . tyflk, sltko cj:yfdf /fh:j k|zf;g;Fu ;DalGwt 
d'2fsf] ljifodf k'g/fj]bg ug]{ k|of]hgsf] nflu cbfnt, Goflos jf k|zf;lgs 
lgsfodf /flvg] Uof/]06L jf gub /sdnfO{ w/f}6L elgG5 . o;/L h]yf, a}s Uof/]06L, 
gub /sd h:tf j:t' w/f}6L jfkt /fVg ;lsg] sfg"gL Joj:yf /x]sf] cj:yf 5 . 

csf]{tkm{ hdfgt;DaGwL Joj:yf klg sfg"gdf pNn]v ePsf] kfOG5 . o;df d'Vo 
u/]/ d'n'sL b]jfgL ;+lxtfn] o;;DaGwL Joj:yf u/]sf] 5 . ;fdfGotof s'g} Ps 
JolQmn] lnPsf] C0f jf sa'n u/]sf] bfloTj r'Qmf gu/]df jf k"/f gu/]df t];|f] kIfn] 
r'Qmf jf k"/f ul/lbg] u/L s/f/ ePsf]df hdfgt;DaGwL s/f/ ePsf] dflgg]5 . 
o;/L t];|f] kIfn] hdfgt lbPsf]df C0f ltg{'kg]{ JolQmn] glt/]df jf k"/f ug{'kg]{ 
bfloTj k"/f gu/]df s/f/adf]lhdsf zt{ To:tf] C0f jf bfloTj hdfgt -Uof/]06L_ 
lbg] JolQmn] k"/f ul/lbg' kg]{5 . ;fy}, hdfgtsf zt{x¿ s/f/df lgwf{/0f eP 
adf]lhd x'g] 5g\ / hdfgt;DaGwL s/f/ lnlvt ¿kdf ePsf] x'g' kg]{5 eGg] 
Joj:yf pQm ;+lxtfsf] bkmf %^# n] u/]sf] 5 . x'gt hdfgL tLg lsl;daf6 x'g] 
u/]sf] kfOG5 . tL x'g\– h]yf hdfgL, xflh/ hdfgL / wg hdfgL . oL hdfgLx¿ 
cfjZostf / cf}lrTotf cg'¿k sfg"gadf]lhd ul/b} cfPsf] cj:yf 5 . o;/L x]bf{ 
w/f}6L / hdfgLdf km/s cj:yf /xG5, h:t}M w/f}6Lsf] nflu s'g} j:t' Uof/]06Lsf] 
nflu l8kf]lh6 u/L /fVg' kg]{ cj:yf /xG5 . t/ hdfgLsf] ;Gbe{df g/fVg klg 
;lsG5 , h:t}M xflh/ hdfgLdf s'g} j:t' l8kf]lh6 ug{ cfjZostf kb}{g . 

o;} ;Gbe{df vf; u/]/ k'g/fj]bg ubf{ /fVg' kg]{ w/f}6Lsf ;DaGwdf o; n]vdf 
pNn]v ug{ vf]lhPsf] 5 . d'Votof s/ k|zf;g;Fu ;DalGwt /x]sf sfg"gdf 
w/f}6L;Fu ;DalGwt Joj:yfdf Psf¿ktf g/x]sf] s'/fnfO{ of] n]v dfkm{t pNn]v 
ug{ vf]lhPsf] xf] . To;}n] tL sfg"gdf o;;DaGwL Joj:yfnfO{ Jojl:yt ug{sf] 
nflu Ps} k|s[ltsf] sfg"gL Joj:yf /x]df sfg"gsf] ljljwtfsf] cGTo eO{ /fh:j 
k|zf;g;Fu ;DalGwt sfg"gdf Psf¿ktf klg cfpg ;Sg] cj:yf /xG5 . ;fy} 
To:tf] Psf¿ktfn] ;dfgtf tyf a9L :ki6tf Nofpg ;Sg] s'/f tkm{ klg o; n]v 
dfkm{t pNn]v ug{ vf]lhPsf] 5 . 

@=  w/f}6L;DaGwL sfg"gL Joj:yf
w/f}6Lsf] Joj:yfsf ;Gbe{df d'n'sL b]jfgL ;+lxtfsf] bkmf %*% df s'g} JolQmn] 
s;}nfO{ C0f lbFbf To:tf] C0fsf] ;'/If0f jfkt lwtf] lnPsf]df lwtf];DaGwL s/f/ 
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/ s;}n] s'g} JolQmnfO{ s'g} sfd u/fpFbf To:tf] sfd k"/f ug]{ hdfgtsf nflu 
s'g} j:t' w/f}6 lnPsf]df w/f}6;DaGwL s/f/ ePsf] dflgg]5 eGg] Joj:yf u/]sf] 
kfOG5 . o;} u/L ;f]xL ;+lxtfsf] bkmf %*^ n] s/f/df cGoyf Joj:yf ePsf]df 
afx]s h'g C0fsf] nflu lwtf] /flvPsf] xf] ;f] C0f r'Qmf ePkl5 jf h'g sfdsf] 
nflu w/f}6 lnPsf] xf], ;f] sfd ;DkGg ePkl5 To:tf] lwtf] jf w/f}6 ;f] lwtf] jf 
w/f}6 /fVg] JolQmnfO{ lkmtf{ ug{' kg]{5 . o;/L /flvPsf] lwtf] jf w/f}6 v08 v08df 
ljeflht ePsf] jf ljefhg ug{ ;lsg] /x]5 eg] h'g v08sf] C0f r'Qmf ePsf] 
jf sfd ;DkGg ePsf] xf] ;f]xL v08sf] xb;Dd To:tf] lwtf] jf w/f}6 lkmtf{ x'g 
;Sg]5 . o;} u/L bkmf %*& n] s'g} j:t' lwtf] /fvL C0f lnPsf]df To:tf] C0f lng] 
JolQmn] lgwf{l/t ;doleq C0f jf To;sf] Aofh eP To:tf] ;d]t r'Qmf gu/]df 
lwtf] lng] JolQmn] sfg"gadf]lhd sf/afxL rnfO{ C0f jfkt c;"n pk/ x'g' kg]{ 
/sd To;/L /flvPsf] lwtf] k|rlnt ahf/ d"Nocg';f/ laqmL jf lnnfd u/L c;"n 
pk/ ug]{ jf To;/L laqmL jf lnnfd x'g g;s] sfg"gsf] cwLgdf /xL To:tf] lwtf] 
cfˆgf] :jfldTjdf ;fg{ ;Sg] Joj:yf u/]sf] 5 . csf]{tkm{ lwtf] /x]sf] j:t' lwtf] 
lng] JolQmn] C0fLaf6 c;"n pk/ ug{' kg]{ /sdeGbf sd d"Nodf laqmL ePdf 
To;/L gk'u eP;Ddsf] /sd C0fLsf] c¿ ;DklQaf6 e/fO{ lng kfpg]5 / c;"n 
pk/ ug{'kg]{ /sdeGbf a9L d"Nodf laqmL ePdf a9L eP hlt /sd C0fLnfO{ lkmtf{ 
ug{' kg]{5 . ;fy}, lwtf] /x]sf] j:t' laqmL eO{ g;s]sf] jf :jfldTj ;/L g;s]sf] 
cj:yf;Dd lwtf] lbg] JolQmn] C0f tyf To;sf] Aofh / cGo s'g} /sd ltg{'kg]{ eP 
To:tf] /sd ;d]t r'Qmf u/L hlxn];'s} klg cfˆgf] j:t' lkmtf{ lng ;Sg]5 . t/ 
lgwf{l/t ;doleq /sd ga'emfPsf] sf/0faf6 lwtf] /x]sf] j:t'df ;[hgf ePsf] yk 
bfloTj ;d]t lwtf] lbg] JolQmn] Joxf]g{' kg]{5 . o;} s'g} j:t' w/f}6 lnO{ s'g} sfd 
ug{ lhDdf lbPsf]df To:tf] sfd lgwf{l/t ;dodf k"/f gu/]df jf gePdf w/f}6L 
/x]sf] j:t'af6 To:tf] sfd k"/f u/fpg jf To:tf] sfd k"/f u/fpg nfu]sf] vr{ 
c;"n pk/ u/L lng ;lsg]5 eGg] Joj:yf klg /x]sf] 5 . o;sf] cnfjf w/f}6 /x]sf] 
j:t'af6 sfd k"/f gx'g] ePdf To:tf] gk'u eP;Ddsf] /sd w/f}6 lbg] JolQmsf] c¿ 
;DklQaf6 e/fO{ lng ;lsg] sfg"gL Joj:yf /x]sf] 5 . 

#=  /fh:j tyf s/ k|zf;g;Fu ;DalGwt w/f}6L;DaGwL sfg"gL Joj:yf
w/f}6L;DaGwL Joj:yfnfO{ clgjfo{ tyf k|efjsf/L agfpgsf] nflu /fh:j 
k|zf;g;Fu ;DalGwt ljleGg P]gx¿df Joj:yf ul/Psf] kfOG5 . o; ;Gbe{df 
b]xfosf P]gdf b]xfocg'¿ksf] Joj:yf /x]sf] b]lvG5 M 
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-s_ /fh:j Gofoflws/0f P]g, @)#! 

/fh:j;DaGwL Gofo Joj:yfdf ;fdlos ;'wf/ u/L ;j{;fwf/0f hgtfsf] 
;'ljwf / cfly{s lxt sfod /fVg] clek|foaf6 /fhf jL/]G›sf] kfnfdf /fli6«o 
k~rfotsf] ;Nnfx / ;Ddltn] agfOPsf] /fh:j Gofoflws/0f P]g, @)#! df 
pQm cbfntdf /fh:j;DaGwL d'2fsf k'g/fj]bg ubf{ w/f}6L /fVg' kg]{ sfg"gL 
Joj:yf /x]sf] 5 . o;/L w/f}6L /fVbf lgDgadf]lhd /fVg' kg]{ Joj:yf 5 M 

-!_ s/ lgwf{/0f ePsf]df lgwf{l/t s/sf] krf; k|ltzt /sd / hl/afgf 
ePsf]df hl/afgfsf] /sd / b'j} ePsf]df lgwf{l/t s/sf] krf; k|ltzt 
/sd / hl/afgfsf] /sd To:tf] lgwf{/0f ug]{ jf hl/afgf ug]{ clws[tn] 
tf]lslbPsf] sfof{nodf,

-@_ eG;f/ dx;'n jf cGtMz'Ns lgwf{/0f ePsf]df lgwf{l/t eG;f/ dx;'n 
jf cGtMz'Nssf] /sd / hl/afgf ePsf]df hl/afgfsf] /sd / b'j} 
ePsf]df b'j} /sd To:tf] lgwf{/0f ug]{ jf hl/afgf ug]{ clws[tn] 
tf]lslbPsf] sfof{nodf . 

;fy}, d'2f sf/afxL lsgf/f x'Fbf sAhfdf lnPsf] jf hkmt ul/Psf] dfn 
j:t' ;8L unL hfg] jf To;sf] u'0f x|f; eO{ df]n 36\g hfg] ePdf 
k|rlnt g]kfn sfg"gadf]lhd lnnfd laqmL u/L cfPsf] df]n w/f}6Ldf 
/fvL d'2fdf 7x/]adf]lhd ug{'k5{ eGg] sfg"gL Joj:yf Psftkm{ 5 eg] 
csf]{tkm{ ;jf/Lsf] ;fwg jf d]lzg/L ;fdfg eP df]n afkt w/f}6, h]yf 
hdfgL jf dfyj/ wg hdfgL lnO{ dfnwgL lhDdf lbg ;lsg] eGg] 
Joj:yf klg /x]sf] 5 . o;sf] cnfjf cGo sfg"gdf h'g;'s} Joj:yf 
eP tfklg /fh:j Gofoflws/0fdf k'g/fj]bg ubf{ o;} sfg"gadf]lhd 
ug{'kg]{ sfg"gL Joj:yf ePsf] kfOG5 . 

-v_ /fh:j Gofoflws/0f lgodfjnL, @)#)

o; lgodfjnLsf] lgod !) sf] lgod -#_ n] km};nf cfb]z ug]{ tNnf] c•f 
jf sfof{noaf6 k'g/fj]bg btf{ ldl;n ;fy k7fPsf]df Dofbleq s/ jf 
hl/jfgfsf] /sd a'emfPsf] jf w/f}6 /fv]sf] jf hdfgLlbg kfpg] hltdf 
hdfgL lbPsf] eP / x¿ ;a} l/t k'u]sf] eP t'?Gt btf{ ul/lbg'k5{ geP 
k'g/fj]bg b/kL7 u/L lkmtf{ ul/lbg' eGg] Joj:yf pNn]v ePsf] kfOG5 . 
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-u_ d"No clej[l4 s/ P]g, @)%@

d"No clej[l4 s/ P]gsf] bkmf ## adf]lhd /fh:j Gofoflws/0fdf k'g/fj]bg 
lb+bf lgwf{l/t s/ /sd dWo] ljjfb/xLt s/ /sd a'emfO{ ljjflbt s/ /sd 
/ hl/jfgfsf] %) k|ltzt /sd w/f}6L /fVg'kg]{ jf To:tf] /sd jfkt a}+s 
hdfgt lbg'kg]{5 . o;/L /fVg] w/f}6L /sd jf a}+s hdfgtsf] /sd u0fgf 
ubf{ ljefudf k|zf;sLo k'g/fjnf]sgsf] nflu bflvnf u/]sf] @% k|ltzt s/ 
/sdnfO{ ;d]t u0fgf ug{' kg]{5 . ;fy}, ;DalGwt sfof{nosf] gfddf sf]if 
tyf n]vf lgoGqs sfof{nodf /x]sf] w/f}6L vftfdf bflvn u/]sf] a}+s ef}r/ 
jf To:tf] /sd a/fa/sf] a}+s hdfgt kq k'g/fj]bg kq;fy k]z ug{' kg]{5 
eGg] Joj:yf u/]sf] kfOG5 . 

-3_ cfos/ P]g, @)%*

cfos/ P]gsf] bkmf !( df k'g/fj]bg lbbf w/f}6L /fVg' kg]{ Joj:yf u/]sf] 5 
. o;df d'Vo u/]/ /fh:j Gofoflws/0fdf k'g/fj]bg lb+bf lgwf{l/t cGtMz'Ns 
/sd dWo] ljjfb/xLt cGtMz'Ns /sd a'emfO{ ljjflbt cGtMz'Ns /sd / 
hl/afgfsf] %) k|ltzt /sd w/f}6L /fVg' kg]{ jf To:tf] /sd jfkt a}+s 
hdfgt lbg' kg]{5 . o;} u/L w/f}6L jf a}+s hdfgtsf] u0fgf ubf{ cfGtl/s 
/fh:j ljefudf k|zf;sLo k'g/fjnf]sgsf] nflu bflvnf u/]sf] @% k|ltzt 
cGtMz'Ns /sdnfO{ ;d]t u0fgf ug{'kg]{ Joj:yf /x]sf] kfOG5 . o;sf] cnfjf 
;DalGwt sfof{nosf] gfddf sf]if tyf n]vf lgoGqs sfof{nodf /x]sf] w/f}6L 
vftfdf bflvn u/]sf] a}+s ef}r/ jf To:tf] /sd a/fa/sf] a}+s hdfgt kq 
k'g/fj]bg kq;fy k]z ug{' kg]{ Joj:yf sfg"gn] u/]sf] 5 . 

-ª_ cGtMz'Ns P]g, @)%* 

cGtM z'Ns P]gsf] bkmf !( n] /fh:j Gofoflws/0fdf k'g/fj]bg lb+bf lgwf{l/t 
cGtMz'Ns /sddWo] ljjfb/xLt cGtMz'Ns /sd a'emfO{ ljjflbt cGtMz'Ns 
/sd / hl/jfgfsf] %) k|ltzt /sd w/f}6L /fVg'kg]{ jf To:tf] /sd jfkt 
a}+s hdfgt lbg'kg]{ eGg] Joj:yf u/]sf] 5 . o;} u/L w/f}6L jf a}+s hdfgtsf] 
u0fgf ubf{ cfGtl/s /fh:j ljefudf k|zf;sLo k'g/fjnf]sgsf] nflu bflvnf 
u/]sf] @% k|ltzt cGtMz'Ns /sdnfO{ ;d]t u0fgf ug{'kg]{ Joj:yf /x]sf] 
kfOG5 . ;fy}, ;DalGwt sfof{nosf] gfddf sf]if tyf n]vf lgoGqs sfof{nodf 
/x]sf] w/f}6L vftfdf bflvn u/]sf] a}+s ef}r/ jf To:tf] /sd a/fa/sf] a}+s 
hdfgt kq k'g/fj]bg kq;fy k]z ug{' kg]{5 . 
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-r_ eG;f/ P]g, @)^$ 

eG;f/ P]gsf] bkmf ^@ n] k'g/fj]bg lbg] JolQmn] h'g lg0f{o jf cfb]zsf 
lj?4 k'g/fj]bg ug]{ xf] To:tf] lg0f{o jf cfb]zadf]lhd nfUg] dx;"n / b08 
hl/afgfsf] /sd ;DalGwt eG;f/ sfof{no jf eG;f/ hfFrkf; k/LIf0f 
sfof{nodf a'emfO{ jf w/f}6L /fvL k'g/fj]bg ug{ ;Sg] Joj:yf u/]sf] 5 . o;} 
u/L /fh:j Gofoflws/0fdf k'g/fj]bg lb+bf lgwf{l/t eG;f/ dx;'n /sddWo] 
ljjfb/xLt eG;f/ dx;'n /sd a'emfO{ ljjflbt eG;f/ dx;'n / hl/afgfsf] 
;t\ k|ltzt /sd w/f}6L /fVg' kg]{ jf To:tf] /sd jfkt a}+s hdfgt lbg'kg]{5 
egL Joj:yf u/]sf] kfOG5 . o;}u/L ;f]xL bkmfn] ;DalGwt sfof{nosf] gfddf 
sf]if tyf n]vf lgoGqs sfof{nodf /x]sf] w/f}6L vftfdf bflvn u/]sf] a}+s 
ef}r/ jf To:tf] /sd a/fa/sf] a}+s hdfgt kq k'g/fj]bg kq;fy k]z 
ug{'kg]{5 egL w/f}6L ;DaGwdf yk Joj:yf u/]sf] cj:yf b]lvG5 . 

$=  /fh:j tyf s/ k|zf;g ;DaGwL w/f}6L sfg"gdf ljljwtf tyf b'ljwf
w/f}6L;Fu ;DalGwt sfg"gL Joj:yfdf km/s km/s cj:yf /x]sf] kfOG5 . o;df 
d'Vo u/]/ Gofoflws/0fdf k'g/fjb]g ug]{ k|of]hgsf] nflu ljleGg P]gdf Ps} k|s[ltsf] 
sfo{df w/f}6Lsf] ljifodf ljljwtf /x]sf] 5 . h;n] ubf{ Ps} k|s[ltsf] sfo{ /x] klg 
w/f}6Lsf] ljifodf leGg leGg sfg"gL Joj:yf /x]sf] sf/0fn] o;df c;xh cj:yf 
/x]sf] 5 . d'VotM b]xfocg'¿k km/s Joj:yf /x]sf] kfOG5 M

-s_ s'g} s/bftfn] /fh:j Gofoflws/0fdf k'g/fj]bg ug{' k"j{ g} To:tf s/bftfaf6 
s'g} sf/0faz a9L s/ /sd bflvnf eO;s]sf] /x]5 / k'g/fj]bg ug{'kg]{ e} 
w/f}6L ;d]t bflvn ug{'kg]{ /x]5 eg] To:tf] cj:yfdf pQm a9L bflvnf ePsf] 
s/ /sd k'g/fj]bsn] bflvnf ug{'kg]{ w/f}6L /sddf ldnfg x'g] jf gx'g] eGg] 
;Gbe{df P]gdf :ki6 Joj:yf /x]sf] kfOb}g . o;}n] o:tf] Joj:yfsf] ;Gbe{df 
Goflos lgsfon] :jljj]sLo clwsf/sf] k|of]u ug{'kg]{ cj:yf /x]sf] 5 . 

-v_ /fh:j Gofoflws/0fdf k'g/fj]bg ug{'kbf{ h'g lg0f{o jf cfb]zsf] lj?4df 
k'g/fj]bg ug]{ xf], To:tf] lg0f{o jf cfb]zadf]lhd nfUg] dx;"n / b08 
hl/afgfsf] /sd ;DalGwt eG;f/ sfof{no jf eG;f/ hfFrkf; k/LIf0f 
sfof{nodf a'emfpg' kg]{ jf w/f}6L /fVg'kg]{ s'/f eG;f/ P]g, @)^$ sf] bkmf 
^@ sf] pkbkmf -@_ n] u/]sf] 5 . t/ cfly{s P]g, @)&( n] ;f]xL eG;f/ 
P]gsf] bkmf ^@ sf] pkbkmf -@_ df pkbkmf -@s_ tyf -@v_ yk u/]sf] cj:yf 



cf= /f= lj= :dfl/sf–@)*) 45   

5 . o; yk Joj:yfsf] bkmf -@s_ df ljjfb gePsf] /sd a'emfO{ ljjflbt 
dx;"n / hl/afgfsf] ;t k|ltzt w/f}6L a'emfpg' kg]{ jf a}+s hdfgt /fVg' 
kg]{ pNn]v 5 . To;} u/L bkmf -@v_ df ljjflbt dx;"n / hl/afgfsf] 
;tk|ltzt /sd sf]if tyf n]vf lg0fGq0fsf] w/f}6L vftfdf /fVg'kg]{ eGg] 
pNn]v 5 . o; ;Gbe{df pNn]lvt /sd w/f}6Lsf] nflu bkmf ^@ sf] pkbkmf 
-@_ adf]lhd /sd a'emfpg' kg]{ xf] jf w/f}6L /fVg' kg]{ xf], cyjf ^@ sf] 
pkbkmf -@v_ adf]lhdsf] Joj:yf ug{'kg]{ xf] eGg] ;Gbe{df sfg"gL Joj:yf 
k/:k/ lj/f]wfefifk"0f{ ePsf] b]lvG5 . 

-u_ cGtMz'Ns P]g, @)%* sf] bkmf !( sf] pkbkmf -^s_ df /fh:j Gofoflws/0fdf 
k'g/fj]bg ubf{ ljjfb gePsf] /sd a'emfO{ ljjflbtsf] %) k|ltzt /sd w/f}6L 
/fVg'kg]{ jf a}+s hdfgt lbg'kg]{ eGg] pNn]v 5 . t/ cGtMz'Nssf] ljifodf 
ljefusf] lg0f{o pk/ /fh:j Gofoflws/0fdf k'g/fj]bg ug{'kbf{ cGtMz'Nssf] 
xsdf /fh:j Gofoflws/0f P]gsf] bkmf ( sf] pkbkmf -!_ sf] v08-v_n] 
cGtMz'Ns lgwf{/0f ePsf]df lgwf{l/t cGtMz'Nssf] /sd / hl/jfgf ePsf]df 
hl/jfgfsf] /sd / b'j} ePsf]df b'j} /sd To:tf] lgwf{/0f ug]{ jf hl/jfgf 
ug]{ clws[tn] tf]lslbPsf] sfof{nodf a'emfpg'kg]{ Joj:yf u/]sf] b]lvG5 . 
o;df ljefusf] lg0f{o pk/ /fh:j Gofoflws/0fdf k'g/fj]bg ug{'kbf{ /fVg'kg]{ 
w/f}6Lsf] ljifodf /fh:j Gofoflws/0f P]g, @)#! / cGtMz'Ns P]g, @)%* df 
km/s km/s Joj:yf ePsf]n] o;af6 csf]{ låljwf pTkGg ePsf] kfOG5 . 

-3_ eG;f/ rf]/L lgsf;L / rf]/L k}7f/L d'2f, cGtMz'Ns gSsnL l:6s/;DaGwL d'2f 
/ dlb/f P]g cGtu{tsf d'2fx¿ ;/sf/jfbL d'2f ePsfn] To:tf d'2fdf k|d'v 
eG;f/ k|zf;s jf k|d'v eG;f/ clws[t jf k|d'v s/ clws[tn] d'2f km};nf 
ubf{ k|ltjfbLnfO{ k"0f{ jf cf+lzs s;"/ 7x/ ePdf To:tf] km};nf pk/ ;DalGwt 
/fh:j Gofoflws/0fdf k'g/fj]bg ug{sf nflu k|ltjfbLsf gfpdf ;"rgf Dofb 
lbOG5 / k|ltjfbLx¿n] k'g/fj]bg ;d]t u/]sf] kfOG5 . t/ k|ltjfbLn] k"0f{ 
;kmfO kfPdf jf cf+lzs s;"/ 7x/ ePdf ;/sf/ kIfaf6 To:tf km};nf pk/ 
Goflos k/LIf0fsf nflu k'g/fj]bg ug{ eG;f/ P]g, cGtMz'Ns P]g, dlb/f 
P]gdf s'g} ePsf] b]lvb}g . To:tf km};nf pk/ g]kfn ;/sf/sf] tkm{af6 s;n] 
/fh:j Gofoflws/0fdf k'g/fj]bg ug{'kg]{ xf], sfg"gdf :ki6 x'g cfjZos 
b]lvG5 . 

-ª_ /fh:j Gofoflws/0fdf cfGtl/s /fh:j ljefuaf6 ePsf] lg0f{o pk/ k'g/fj]bg 
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ug{'kbf{ s/bftfn] Dofb a'em]sf] ldltn] #% lbgleq k'g/fj]bg ug{ s/;DaGwL 
sfg"gn] Joj:yf u/]sf] b]lvG5 . tyflk w]/} h;f] s/ sfof{nox¿af6 ljefusf] 
lg0f{osf] hfgsf/L ;DalGwt s/bftfnfO{ jiff}{;Dd a'emfPsf] b]lvb}g . t/ $ 
jf % jif{kl5 lg0f{o k|fKt u/]sf] egL ;DalGwt s/bftf k'g/fj]bg ug]{ u/]sf] 
kfOG5 . s'g} klg lg0f{osf] xbDofb cgGtsfn;Dd /xg;Sg] klg xf]Og . 
xbDofbsf ;DaGwdf b]jfgL sfo{ljlw ;+lxtf, @)&$ sf] bkmf @)% sf] pkbkmf 
-$_ df ePsf] Joj:yf ækm};nf ;'gL kfPsf] sfuh gu/]sf] jf km};nf ePsf] 
;"rgf tfd]n gePsf] eP d'2fsf] kIfn] d'2f km};nf k|dfl0fs/0f ePsf] ^ 
dlxgf;Dddf km};nfsf] gSsn lnPsf] ldltn] #) lbgleq k'g/fj]bg ug{ 
;Sg]5 .Æ eGg] Joj:yf klg /x]sf] 5 . o;/L x]bf{ k'g/fj]bgsf] xbDofb 
;DaGwL ljifodf klg b'ljwf /x]sf] 5 . 

-r_ cfGtl/s /fh:j ljefudf k|zf;sLo k'g/fjnf]sgsf] nflu k/]sf lgj]bgx¿ 
^) lbgleq lsgf/f u/L ;Sg'kg]{ egL s/ sfg"gx¿df ePsf] Joj:yfsf 
;Gbe{df jiff}{ cl3 pQm ljefudf btf{ ePsf w]/} lgj]bg klg ^) lbgleq 
lg0f{o gePsf] egL Gofoflws/0fdf k'g/fj]bg ug{ cfpg] u/]sf] kfOG5 . s'g} 
sf/0faz ljefuaf6 ^) lbgleq lgj]bg 6'+uf] nfUg g;s]df ;f]sf] sf/0f 
;lxtsf] ;"rgf ;DalGwt kIfnfO{ lbg] / To;/L ;"rgf k|fKt u/]sf] ldltn] 
sfg"gadf]lhdsf] k'g/fj]bg ug]{ Dofb sfod x'g] Joj:yf cfos/, d"No clej[l2 
s/ / cGtMz'Ns P]gdf ;dfj]z x'g cfjZos b]lvG5 . 

cGTodf

w/f}6L tyf hdfgtdf km/s /x]sf] kfOG5 . hdfgtn] cfkmgf] d'2fsf] ;'g'jfO{ geP;Dd 
lx/f;taf6 l/xf x'g /fVg' kg]{ /sd, h]yf jf a}+s Uof/]06LnfO{ a'lemG5 . o;sf] d"n 
w]o\o eg]sf] d'2fsf kIfx¿ cbfntn] vf]h]sf] ;dodf pkl:yt x'g\ eGg] g} xf] . To;}n] 
hdfgtnfO{ hl/afgfsf] ¿kdf lng] ul/b}g . tyflk sltko d'2fsf] ;Gbe{df hdfgtfnfO{ 
:jLsf/ ul/b}g . pbfx/0fsf] nflu k|ltjfbL efUg] hf]lvd ePdf, slyt ck/fwsf] k|sf/sf] 
;Gbe{df, d'2fsf kIfx¿ vt/gfs ePdf Pj+ ;d'bfosf] ;'/Iffdf cfFr k'Ug ;Sg] cj:yf 
ePdf To:tf k|s[ltsf ljifodf hdfgt lng] k|rng 5}g . t/ w/f}6Lsf] ljifo eg]sf] 
5'66} ljz]if k|s[ltsf s'/f xf] . o;df /fh:j tyf s/;DaGwL sfg"gadf]lhd g} w/f}6L 
lbg ;Sg] s'/f pNn]v ePsf] x'G5 . h;n] ubf{ k'g/fj]bgsf] ;Gbe{df w/f}6L lng] ul/G5 . 
tyflk s/bftfn] Ps} lgsfodf cyf{t /fh:j Gofoflws/0fdf k'g/fj]bg ubf{ ljleGg 
sfg"g adf]lhd ljljw k|s[ltsf] sfg"gL Joj:yf /x]sf] 5 . o;n] ubf{ s/bftf tyf ;Da4 
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;/sf/L kIfnfO{ ;d]t c;xh l:yltsf] ;dfg ug{'kg]{ cj:yf Ps tkm{ 5 egL csf]{ 
tkm{ o:tf] k|s[ltsf] Joj:yfn] sltko cj:yfdf b'ljwf pTkGg ug{ ;Sg] cj:yf /xG5 . 
o;y{, To:tf k|s[ltsf sfg"gL Joj:yfnfO{ ;dodf g} Joj:yfkg u/L w/f}6L ;DaGwL ;a} 
sfg"gdf oyfl>3 Ps¿ktf sfod ug{' kg]{ vfFrf] /x]sf] b]lvG5 . 

;Gbe{ ;fdu|L
 g]kfnsf] ;+ljwfg,

 /fh:j Gofoflws/0f P]g, @)#! tyf lgodfjnL,

 d"No clej[l4 s/ P]g, @)%@ tyf lgodfjnL,

 cfos/ P]g, @)%* tyf lgodfjnL,

 cGtMz'Ns P]g, @)%*, tyf lgodfjnL,

 eG;f/ P]g, @)^$ tyf lgodfjnL,

 ;+3Lo ;+;bdf k|:t't ljleGg cfly{s jif{sf ah]6 jQmJo,

 s/ tyf eG;f/ k|zf;g;DaGwL ljleGg cfn]sx¿,

 cy{ dGqfno tyf ;DalGwt ljefusf a]a;fO8,

 ljljw . 

o; n]vdf pNn]v ePsf s'/fx¿ JolQmut x}l;otdf cg'ejsf] cfwf/df 
;d]t pNn]v ul/Psf] ljrf/ klg ePsf] x'gfn] ;DalGwt dGqfnosf] wf/0ffnfO{ 

k|ltlglwTj gug]{ Joxf]/f cg'/f]w ub{5' .

nn
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@ ;x;lrj, g]kfn ;/sf/

g]kfndf ;fdflhs ;'/Iff sfo{qmd / sfof{Gjogdf  
r'gf}lt

@ emS sk|;fb cfrfo{

!= kl/efiff tyf cjwf/0ff
;fdflhs ;'/Iff Ps ax'cfoflds / ultzLn ljifo xf] . ;fdflhs ;'/Iff;DjGwL 
cjwf/0ffsf] ljsf; nf]ssNof0fsf/L /fHosf] k|fb'ef{j;Fu} ePsf] dflgG5 . 
;dfhjfbpGd'v nf]ssNof0fsf/L /fHosf] cjwf/0ffadf]lhd sdhf]/, ljkGg / ljleGg 
k|sf/sf hf]lvddf /x]sf JolQm, ju{ tyf ;d'bfosf] hLjgofkgnfO{ ;xh, ;'/lIft 
/ u'0f:tl/o agfpg ;fdflhs ;'/Iffsf] cjwf/0ff sfof{Gjogdf cfPsf] 5 . o;nfO{ 
/fHosf] bfloTj / gful/ssf] clwsf/sf] ¿kdf ;d]t lnOg] ul/Psf] 5 . ul/aL 
Go"gLs/0f, dfgj clwsf/sf] k|Tofe"lt, ;fdflhs Gofo, lbuf] ljsf;, zflGt, ;d[l4 
/ cfly{s ljsf;sf nflu ;fdflhs ;'/Iff dxŒjk"0f{ cf}hf/sf] ¿kdf /x]sf] 5  .

;fdfGotM clt ul/aL cj:yfdf u'lh|/x]sf, c;xfo cj:yf /x]sf, hf]lvddf k/]sf 
jf pGd'v JolQm, 3/kl/jf/ tyf ;d'bfonfO{ clt ul/jL tyf hLjgdf cfpg ;Sg] 
;DefJo hf]lvdx¿af6 hf]ufP/ ;'/lIft hLjgsf] ;'lgZ lrttf k|bfg ug]{ gLlt / 
sfo{qmdx¿nfO{ ;fdflhs ;'/Iff elgG 5 . g]kfnsf] ;+ljwfgadf]lhd cfly{s ¿kn] 
ljkGg, czQm / c;xfo cj:yfdf /x]sf, c;xfo, Psn dlxnf, ckfª\ utf ePsf 
jfnjflnsf, cfˆgf] x]/rfx cfkm} ug{ g;Sg] tyf nf]kf]Gd'v hfltsf gful/ssf] 
;fdflhs ;'/Iffsf] clwsf/nfO{ ;'lglZrt ug]{ ;jfndf o;;Fu ;DaGwL sfg'gL tyf 
gLltut Joj:yf /x]sf] 5 . 

;+o'Qm /fi 6« ;‹sf] ;fdflhs ljsf; cWoog s]G›sf cg';f/ ;fdflhs ;'/Iffn] 
a]/f]huf/, jl~ rtLs/0f, la/fdL, ckfËtf / a'9];sfndf x'g] ;fdflhs tyf cfly{s 
hf]lvd Joj:yfk ug{, pgLx¿sf] Ifdtf clej[l4 ug{, JolQmx¿sf] pQm hf]lvd 
sd ug{ / >d ahf/sf] bIftf clej[l4 ug{ th{'df ul/Psf] gLlt tyf sfo{qmdx¿ 
;dfj]z ub{5 . ;fdflhs ;+/If0f k4lt tyf sfo{qmd /fHo / gful/saLrsf] 
;DaGw dha't ug]{, k|sf]k Joj:yfkg ug]{, ;fdflhs Gofo / ;dfj]zL ;'wf/ ug]{, 
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;dfhsf sdhf]/ JolQm jf ;d"xsf nflu cfosf] k'glj{t/0f ug]{ dfWod klg xf] . 
;fdflhs ;'/Iff hfnf] ;Social Safety EetͿ͕ ;fdflhs ;'/Iff / ;fdflhs ;+/If0f 
tLg}j6f zAbx¿ slxn]sflxF p:t} sfd s'/fsf nflu k|of]u ul/G5g\ / oL ;a} 
ul/a / hf]lvddf /x]sf / /xg ;Sg] JolQm jf ;d"xsf] nflu lbOg] ÷ ul/g] ljz]if 
;]jf;'ljwfdf s]lG›t 5g\ .

@= ;fdflhs ;'/Iffsf] cGt/f{li6«o cEof;
;fdflhs ;'/Iffsf] ljifo ;tflAbof}b]lv ;/sf/L, u}/;/sf/L, lghL / wfld{s 
;+:yfx¿n] cfTd;ft\ u/L PsLs[t ¿kdf ;~ rfng u/]sf] sfo{ xf] . cf}krfl/s 
¿kdf ;fdflhs ;'/Iff sfo{qmd ljZ jdf ;aeGbf klxnf hd{gLn] ;g\ !**) sf] 
bzsb]lv la/fdL sfdbf/sf] :jf:Yo aLdfaf6, k|mfG;n] ;g\ !()% b]lv a]/f]huf/L 
eQf ;'Joj:yfaf6, a]nfotn] ;g\ !(!! b]lv :jf:Yo aLdf, a]/f]huf/L eQf / h]i 7 
gful/ssf] aLdf jf eQf sfo{qmdaf6 / tTsfnLg ;f]leot ;‹n] ;g\ !(@@ b]lv 
a[xt\ ;fdflhs ;'/Iffsf] Joj:yf z'¿ u/]sf] kfOG5 . o;}u/L cd]l/sfn] ;g\ !(#% 
df a]/f]huf/, a[4a[4f / ;]jf lgj[Q sd{rf/Lsf nflu eQf jf aLdfsf] Joj:yf u/]sf] 
b]lvPsf] 5 . g]kfndf klg sl/a o;} a]nflt/ k|yd ljZ jo'4af6 kms]{sf 3fOt] 
;}lgssf] ;xof]usf] nflu jflif{s Psd'i7 /sdsf] ;xof]u ug]{ u/]sf] kfOG5 . To; 
a]nfb]lv /fHosf] Ifdtfcg';f/ Ho]i7 gful/s, ckfª\ utf ePsf JolQm, a[4a[4f, 
afnaflnsf, ue{jtL, ;]jf lgj[t sd{rf/L, ;LdfGts[t JolQm tyf ;d'bfosf nflu 
ljljw ;]jf ;'ljwf k|bfg ug]{ h:tf ;fdflhs ;'/Iffsf sfo{qmdx¿nfO{ ;'wf/ ub}{ 
NofOPsf] 5 .

;fdflhs ;'/Iffsf] ljifonfO{ ;+o'Qm /fi6« ;‹ tyf cGo cGt/f{li6«o:t/sf ljleGg 
3f]if0ffx¿n] ;Daf]wg ul//x]sf 5g\ . vf;u/L ;+o'Qm /fi6« ;‹sf] ;g\ !($* 
sf] dfgjclwsf/;DaGwL ljZ jJofkL 3f]if0ff, ;g\ !(^% sf] hfthfltlj?4sf ;a} 
lsl;dsf e]befj lgd{"ng;DaGwL 3f]if0ff, ;g\ !(^^ sf] cfly{s, ;fdflhs / 
;f+:s[lts clwsf/;DaGwL 3f]if0ff, ;g\ !(&( sf] dlxnflj¿4 x'g] ;a} lsl;dsf 
e]befj pGd'ng;DaGwL 3f]if0ff, ;g\ !(*( sf] afnclwsf/ ;DaGwL 3f]if0ff, ;g\ 
@))) sf] ;x;|fAbL 3f]if0ff, ;g\ @))^ sf] ckfª\ utf ePsf JolQmsf] clwsf/;DaGwL 
3f]if0ffnufotsf 3f]if0ffx¿ 5g\ . cr]n ljZ jsf k|foM ;a} b]zx¿df s'g} g s'g} 
lsl;dsf ;fdflhs ;'/Iffsf sfo{qmdx¿ ;~ rfngdf /xsf kfOG5 . ;fdflhs 
;'/Iff sfo{qmd nfu' /x]sf ljZ jsf ljleGg ef}uf]lns If]q / cfo ;d"xsf b]zx¿df 
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;fdflhs ;+/If0fsf] nflu ul/Psf] vr{sf] t'ngfTds ljj/0f tflnsf ! df k|:t't 
ul/Psf] 5 M

tflnsfM ! ;fdflhs ;'/Iff tyf ;+/If0fdf vr{ -s'n ufx{:Yo pTkfbgsf] cg'kftdf_

b]z cfo ;d"x
;fdflhs ;+/If0fdf vr{ 

-s'n ufx{:Yo pTkfbgsf] cg'kft_

Nofl6g cd]l/sL d'n's

a|flhn pRr dWod cfo !=#% k|ltzt -;g\ @)!%_

d]lS;sf] pRr dWod cfo !=&) k|ltzt -;g\ @)!%_

ch]{lG6gf pRr dWod cfo @=)% k|ltzt -;g\ @)!%_

clk|msL d'n's 

blIf0f clk|msf pRr dWod cfo #=#! k|ltzt -@)!%_

s]Gof lgDg dWod cfo )=$) k|ltzt -@)!^_

n];f]yf] lgDg dWod cfo %=)$ k|ltzt -@)!&_

Olyof]lkof Go"g cfo !=)@ k|ltzt -@)!^_

k"jL{ Pl;of tyf k|zfGt If]q

dn]l;of pRr dWod cfo )=&& k|ltzt -@)!$_

lkmlnlkG; lgDg dWod cfo )=&) k|ltzt -@)!$_

OG8f]g]l;of lgDg dWod cfo )=*$ k|ltzt -@)!%_

DofGdf/ lgDg dWod cfo )=@& k|ltzt -@)!%_

blIf0f Pl;of

dfnlbE; pRr dWod cfo !=@! k|ltzt -@)!!_

>LnÍf pRr dWod cfo )=^^ k|ltzt -@)!%_

kfls:tfg lgDg dWod cfo )=%* k|ltzt -@)!^_

e"6fg lgDg dWod cfo )=## k|ltzt -@))(_

aËnfb]z lgDg dWod cfo )=(( k|ltzt -@)!^_

ef/t lgDg dWod cfo !=%@ k|ltzt -@)!^_

ckmuflg:tfg Go"g cfo !=@ k|ltzt -@)!!_

g]kfn Go"g cfo @=)^ k|ltzt -@)!^_

;|f]tM ljZj a}+s, cGt/f{li6«o >d ;ª\u7g
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plNnlvt tYofÍ ljZn]if0f ubf{ o'/f]ksf pRr cfo ePsf k|mfG; / hd{gL h:tf 
b]zx¿df ;a} k|sf/sf ;fdflhs ;'/Iffsf sfo{qmddf ul/g] ;fj{hlgs vr{ s'n 
ufx{:Yo pTkfbgsf] @% k|ltzteGbf dfly /x]sf] kfOG5 . blIf0f cd]l/sL /fi6«x¿df 
;du| ;dfh sNof0f;DaGwL sfo{qmddf ePsf] o:tf] vr{ s'n ufx{:Yo pTkfbgsf] 
! b]lv @ k|ltztsf] xf/fxf/Ldf /x]sf] b]lvG5 . clk|msL /fi6«x¿df @ nfv eGbf s]xL 
a9L hg;+Vof ePsf] n];f]yf] h:tf] ul/aLsf] rk]6fdf k/]sf] b]zdf of] cg'kft % 
k|ltzt /x]sf] 5 eg] Go"g cfo ePsf] Olyof]lkofdf !=)@ k|ltzt /x]sf] 5 . Pl;of–
k|zfGt If]qsf] OG8f]g]l;ofdf )=*$ k|ltzt /x]sf] 5 . blIf0f Pl;ofdf pRr–dWod 
cfo ePsf >LnÍf / dflNbE;sf] t'ngfdf g]kfnsf] ;fdflhs ;'/Iff;DaGwL vr{ 
pRr -s'n ufx{:Yo pTkfbgsf] @=)^ k|ltzt_ /x]sf] 5 . cfo jif{ @)%(÷^) df 
s'n ufx{:Yo pTkfbgsf] ! k|ltztsf] xf/fxf/Ldf /x]sf] g]kfnsf] ;fdflhs ;'/Iff / 
;+/If0fsf] vr{ kl5Nnf jif{x¿df j[l4 x'Fb} uPsf] 5 .

#= g]kfndf ;fdflhs ;'/Iff
g]kfndf ;fdflhs ;'/Iffsf] k|fb'ef{j ;g\ !(#) sf] bzsdf k|yd ljZjo'4af6 
kms]{sf ;}lgsx¿nfO{ jflif{s Psd'i6 /sd ;xof]u u/]/ ePsf] kfOG5 . t/ 
cf}krfl/s ¿kdf eg] lj=;+= !((! b]lv cjsfz ePsf ;}lgsx¿nfO{ af6f] vr{ 
pknAw u/fpg] k|of]hgsf nflu ;}lgs ›Ao sf]ifsf] :yfkgf eO{ k|f/De ePsf] 
b]lvG5 . o;}u/L, lghfdtL sd{rf/Lsf] nflu :yfkgf ePsf] lghfdlt ;~ro sf]if 
;d]t ;fdflhs ;'/Iffsf] cjwf/0ffdf cfwfl/t ePsf] b]lvG5 . ;fdflhs ;'/Iffsf 
sfo{qmdx¿ qmdzM lj:tf/ Pjd\ Jofks x'Fb} hfg] qmddf ;g\ !(() sf] bzsb]lv 
ljleGg nf]s sNof0fsf/L sfo{qmdx¿ / @)%@ ;fnaf6 gub ljt/0fdf cfwfl/t 
;fdflhs ;'/Iff eQf sfo{qmd ;~rfngdf cfPsf] b]lvG5 . o;}u/L, ;fdflhs 
;'/Iffsf sfo{qmdx¿ yk lj:tf/ x'Fb} @)&^ >fj0fb]lv of]ubfgdf cfwfl/t k]G;g 
sfo{qmd z'¿jft ePsf] 5 eg] cf}krfl/s If]qdf sfo{/t sfdbf/sf] nflu of]ubfgdf 
cfwfl/t ;fdflhs ;'/Iff sfo{qmd ;~rfngdf cfPsf] 5 . xfn o:tf sfo{qmdsf] 
;+Vof *$ eGbf a9L /x]sf] 5 .

nf]ssNof0fsf/L /fHosf] cjwf/0ffcg';f/ k|To]s gful/ssf] ;+/Ifs /fHo g} x'g] 
ePsf]n] ;dfhsf ljleGg ju{nfO{ ;fwg / ;|f]t Pjd\ nfe / xfgLsf] Gofof]lrt 
ljt/0f u/L Gofok"0f{ ;dfhsf] :yfkgf ug]{ p2]Zo ;fdflhs Gofon] lnPsf] x'G5 . 
;fdflhs Gofosf] k|flKtsf nflu /fHoåf/f ;fdflhs ;'/Iffsf ljleGg sfo{qmdx¿ 
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;~rfng ug]{ ul/G5 . g]kfnsf] ;+ljwfgn] cfTd;ft\ u/]sf] ;dfhjfbpGd"v 
nf]ssNof0fsf/L /fHosf] cjwf/0ffcg'¿k ;LdfGts[t, ljkGg / ljleGg hf]lvddf 
/x]sf gful/ssf] hLjgofkgnfO{ ;xh agfpg] / ;a} gful/ssf] hLjg ;'/lIft / 
u'0f:tl/o agfpg ;fdflhs ;'/Iffsf sfo{qmdx¿ sfof{Gjogdf NofOPsf 5g\ . 
ul/aL tyf cfly{s c;dfgtf Go"gLs/0f, dof{lbt hLjg / ;'/lIft eljiosf nflu 
/fHoåf/f k|bfg ul/g] ;fdflhs ;'/Iff ckl/xfo{ b]lvG5 .

;fdflhs ;'/Iff;DaGwL sfo{qmdx¿nfO{ nlIft JolQmsf] of]ubfgdf cfwfl/t x'g] / 
gx'g] u/L b'O{ lsl;dsf] Joj:yf ePsf] 5 . of]ubfgd"ns k|s[ltsf] ;fdflhs ;'/Iff 
sfo{qmddf  nfeu|fxLsf] k|ToIf of]ubfg /x]sf] x'G5 / ;fdflhs aLdfsf] ¿kdf 
/xG5 eg] u}/ of]ubfgd"ns k|s[ltsf] ;fdflhs ;'/Iff sfo{qmddf nfeu|fxLsf] 
of]ubfg geO{ k"0f{tM ;/sf/L of]ubfgaf6 dfq ;xof]usf] ¿kdf ;~ rfng x'G5 . 
o; k|s[ltsf] ;fdflhs ;'/Iff sfo{qmd ;/sf/n] cfly{s jif{ @)%!÷)%@ b]lv a[4 
eQfsf] Joj:yfaf6 k|f/De u/]sf] xf] . xfn;Dd ljleGg JolQm jf ;d"xx¿ o; 
sfo{qmdaf6 nfeflGjt ePsf 5g\ . t/ o; cfn]vdf g]kfndf xfn k|rngdf /x]sf] 
u}/ of]ubfgd"ns ;fdflhs ;'/Iff sfo{qmd / /fHosf] jt{dfg tyf eflj bfloTjsf] 
ljifodf s]lG›t /x]sf] 5 . 

-s_ ;fdflhs ;'/Iff sfo{qmdsf] p2]Zo

;fdflhs ;'/Iff sfo{qmdcGtu{t d"ntM nlIft nfestf{nfO{ gub x:tfGt/0f 
jf eQf ljt/0f ul/g] sfo{qmdsf] p2]Zox¿ lgDgfg';f/ /x]sf 5g\M

n /fHosf] bfloTj, lgb]{zs l;4fGt / gLltadf]lhd ;fdflhs Gofo k|bfg 
ug{',

n Ho]i7 gful/s, Psn dlxnf tyf ljwjf, ckfËtf ePsf JolQm, blnt 
tyf nf]kf]Gd'v hfthflt Pj+ afnaflnsfsf] ;fdflhs ;'/Iff;DaGwL xs, 
clwsf/ ;+/If0f ug{', /

n s0ff{nL If]q / blnt kl/jf/sf afnaflnsfsf] kf]if0f cj:yfdf ;'wf/ 
Nofpg' .

-v_ ;fdflhs ;'/Iff;DaGwL ;+j}wflgs / sfg'gL Joj:yf

g]kfndf afnaflnsf, Psn dlxnf, a[4a[4f, ckfËtf ePsf JolQm, Ho]i7 
gful/s, nf]kf]Gd'v hfthflt, zlxbsf] kl/jf/, åGå k|efljt kl/jf/nufot 
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ul/a / ;LdfGts[t kl/jf/ tyf ;d'bfosf ljz]if ;+/If0f / ;xof]usf] 
cfjZostf kg]{ JolQmx¿sf nflu /fHoaf6 gub x:tfGt/0f nufot cGo 
;]jf ;'ljwf ;lxtsf] ;fdflhs ;'/Iff kfpg] clwsf/sf] Joj:yf ePsf] 5 . 
g]kfndf klg ;+ljwfgn] ;fdflhs ;'/Iffsf] ljifonfO{ dfgjclwsf/sf] ¿kdf 
:yflkt u/]sf] kfOPsf] 5 .

g]kfnsf] ;+ljwfgsf] wf/f $@ sf] ;fdflhs Gofosf] xs cGtu{t pkwf/f -@_ 
df cfly{s ¿kn] ljkGg tyf nf]kf]Gd'v ;d'bfosf gful/ssf] ;+/If0f, pTyfg, 
;zQmLs/0f / ljsf;sf nflu lzIff, :jf:Yo, cfjf;, /f]huf/L, vfBfGg / 
;fdflhs ;'/Iffdf ljz]if cj;/ tyf nfe kfpg] xs x'g]5 egL pNn]v 
ePsf] 5 . ;fy}, wf/f $# df ;fdflhs ;'/Iffsf] xs cGtu{t cfly{s ¿kn] 
ljkGgczQm / c;xfo cj:yfdf /x]sf c;xfo Psn dlxnf, ckfËtf ePsf, 
afnaflnsf, cfˆgf] x]/rfx cfkm}F ug{ g;Sg] tyf nf]kf]Gd'v hfltsf gful/snfO{ 
sfg'gadf]lhd ;fdflhs ;'/Iffsf] xssf] Joj:yf ePsf] 5 . dof{lbt >dsf] 
cjwf/0ffcg'¿k ;a} >ldssf] cfwf/e"t clwsf/ ;'lgZ lrt ub}{ ;fdflhs 
;'/Iff k|Tofe"t ug]{ tyf ;fdflhs ;'/Iff / ;fdflhs Gofo k|bfg ubf{ ;a} 
lnª\ u, If]q / ;d'bfoleqsf cfly{s ¿kn] ljkGgnfO{ k|fyldstf k|bfg ug]{ 
/fHosf] gLlt /x]sf] 5 . o;af6 ;+/If0fsf] ljz]if cfjZostf ePsf gful/s 
tyf afnaflnsfsf] ;fdflhs ;'/Iff;DaGwL ;]jf ;'ljwf kfpg] clwsf/ 
;'lgZ lrt x'g] lbzflt/ ;/sf/ cu|;/ /x]sf] 5 .

-u_ g]kfndf ;fdflhs ;'/Iff;DaGwL sfo{sf] ljsf;qmd
n lj=;+= !((! ;}lgs ›Josf]ifsf] :yfkgf

n lj=;+= !((# lgj[lQe/0fsf] k|f/De

n lj=;+= @))! lghfdlt k|f]le8]G6 km08sf] :yfkgf

n lj=;+= @)!( sd{rf/L ;~ ro sf]ifsf] :yfkgf

n lj=;+= @)$& gful/s nufgL sf]ifsf] :yfkgf

n lj=;+= @)$* >d P]g / @)$( df >d lgodfjnL nfu'

n lj=;+= @)%! h]i 7 gful/s eQfsf] k|f/De

n lj=;+= @)^^ ;fdflhs ;'/Iff s/sf] k|f/De

n lj=;+= @)^& ;fdflhs ;'/Iff sf]ifsf] :yfkgf
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n lj=;= @)&$ of]ubfgdf cfwfl/t ;fdflhs ;'/Iff sfo{qmd

n lj=;= @)&% d+l;/ !! df ;fdflhs ;'/Iff of]hgfsf] k|f/De tyf @)&^ 
>fj0f ! ut]b]lv nfu' ePsf] .

n lj=;= @)&( b]lv j}b]lzs /f]huf/df hfg] JolQmx¿sf] nflu of]ubfgdf 
cfwfl/t ;fdflhs ;'/Iff sf]ifdf cfj4 x'g] sfo{qmd nfu' ePsf] .

$= ;fdflhs ;'/Iff sfo{qmdM ju{ / xfnsf] cj:yf
;fdflhs ;'/Iff P]g, lgodfjnL, sfo{ljlw / g]kfn ;/sf/ dlGqkl/ifb\sf] lg0f{ofg';f/ 
g]kfndf xfn ;fdflhs ;'/Iff eQf k|fKt ug]{ nfeu|fxLsf] ju{, eQf k|fKt ug{ of]Uo 
pd]/ / cj:yf, xfn eQf k|fKt ug]{ JolQmx¿sf] ;+Vof / dfl;s eQf /sdsf] 
ljj/0f k|To]s jif{ a9\b} uPsf] b]lvG5 . o:tf nfeu|fxLx¿sf] ;+Vof #* nfv eGbf 
a9L /x]sf] 5 . nfeu|fxLsf] ju{, eQf k|fKt ug{ of]Uo pd]/ / cj:yf, ;+Vof / ltgn] 
dfl;s ¿kdf k|fKt ug]{ eQf ;lxtsf] ljj/0f tflnsfM ! df k|:t't ul/Psf] 5 .

tflnsfM g+= @ ;fdflhs ;'/Iff eQf ljt/0fM xfnsf] cj:yf

qm=
;+=

nfeu|fxLsf] 
ju{

eQf k|fKt ug{ of]Uo pd]/ / 
cj:yf ;+Vof k|ltzt dfl;s /sd ?

! h]i 7 gful/s ^* jif{ pd]/ k'u]sf] 1627921 42.82 4000

@ cGo h]i 7 
gful/s

^) jif{ pd]/ k'u]sf ;fljs 
s0ff{nLsf lhNnfsf gful/s

16622 0.44 2660

^) jif{ pd]/ k'u]sf b]zel/sf 
blnt gful/s

152801 4.02

# Psn dlxnf ljjfx gu/L j;]sf ^) jif{ pd]/ 
k'u]sf dlxnf, ;DaGw ljR5]b jf 
Goflos k[ysLs/0f u/L j;]sf 
^) jif{ pd]/ k'u]sf

212670 5.59 2660

$ ljwjf kltsf] d[To' ePsf h'g;'s} 
pd]/sf dlxnf

361161 9.50 2660

% k"0f{ ckfËtf ;DalGwt lgsfoaf6 -s_ ju{ 
cyf{t /ftf] /+usf] kl/rokq k|fKt 
u/]sf h'g;'s} pd]/sf gful/sx¿

66281 1.74 3990

^ clt czQm 
ckfËtf 

;DalGwt lgsfoaf6 -v_ ju{ 
cyf{t lgnf] /+usf] kl/rokq k|fKt 
u/]sf h'g;'s} pd]/sf gful/sx¿

138716 3.65 2128
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qm=
;+=

nfeu|fxLsf] 
ju{

eQf k|fKt ug{ of]Uo pd]/ / 
cj:yf ;+Vof k|ltzt dfl;s /sd ?

& nf]kf]Gd'v 
cflbjf;L 
hghftL

s';'08f agsl/of /fp6] ;'/]n xfo' 
/fhL ls;fg n]Krf hghftL d]r] 
/ s';jl8of kYy/s§f l;ns6 
s'zjlwof s'rjlwof

22208 0.58 3990

* afnaflnsf b]ze/sf blnt kl/jf/sf % 
jif{ pd]/ ggf3]sf Ps cfdfaf6 
hlGdPsf a9Ldf @ ;GtfgnfO{

381107 10.02 532

( tf]lsPsf @% lhNnfsf 820790 21.59

!) cfdfsf] 3/* 24 0 390

!! dfgj;]jf 
cf>d*

1731 0.05

!@ Pr=cfO{=le 
lzIff ;bg*

29 0

s'n hDdf 3802061 100%

;|f]tM /fli6«o kl/rokq tyf k~ hLs/0f ljefu
* d=k= sf] ldlt @)&%.!@.@% sf] lg0f{ofg';f/ z'? ul/Psf] .

%= ;fdflhs ;'/Iff vr{sf] jt{dfg k|j[lt
g]kfndf u}/ of]ubfgdf cfwfl/t ;fdflhs ;'/Iff sfo{qmd cfo jif{ @)%@÷%# 
b]lv nfu' ePsf] xf] . k|f/lDes ;dodf o;sf nfeu|fxLsf] ;+Vof Go'g /x]sf] / cfd 
gful/sdf o;sf] nf]slk|otf /fd|f] /xof] . tTsfnLg ;dodf nfeu|fxLsf] ;+Vof yf]/} 
/ sd nfut /x]sf] sf/0f nf]slk|otf a9\b} uPtfklg jt{dfg ;dodf s'n jh]6 
vr{sf] t'ngfdf ;fdflhs ;'/Iff eQf jfktsf] vr{sf] cfsf/ c:jefljs x'Fb} uPsf] 
b]lvG5 . olx k|j[lQ /xg] xf] eg] cjsf] s]xL jif{kl5 rfn' vr{sf] 7"nf] c+z o;df 
hfg] b]lvG5 . o;sf] k|j[lt ljZ n]if0f ug]{ p2]Zon] oxf bz jif{sf] tYofÍ k|:t't 
ul/Psf] 5 . g]kfnsf] cfo jif{ @)&)÷&! b]lv cfo jif{ @)&(÷*) ;Dd !) jif{sf] 
s'n ufx{:Yo pTkfbg, s'n jh]6df rfn' vr{df ;fdflhs ;'/Iff vr{sf] l:ylt 
tflnsf–@ df ljZn]if0f ul/Psf] 5 . k|f/lDes jif{df s'n ufx{:Yo pTkfbgsf] )=%! 
k|ltzt /x]sf] ;fdflhs ;'/Iff vr{ cfo jif{ @)&(÷*) df @=)! k|ltzt k'u]sf] 
5 . rfn' vr{df ;fdflhs ;'/Iff eQfsf] vr{ x]bf{ cfo jif{ @)&)÷&! df @=^! 
/x]sf]df cfo jif{ @)&(÷*) df &=%* k'u]sf] 5 . o;}u/L s'n /fh:jsf] t'ngfdf 
cfo jif{ @)&)÷&! df #=!* /x]sf]df @)&(÷*) df !!=#@ k'u]sf] 5 . cem 
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kl5Nnf jif{x¿df rfn' vr{sf] dfqf a9\b} uPsf] 5 . o; k|j[ltn] lg/Gt/tf kfpb} 
hfg] xf] eg] casf s]xL jif{kl5 /fh:j / rfn' vr{sf] 7"nf] c+z ;fdflhs ;'/Iff 
eQfdf vr{ x'g] b]lvG5 . o;sf] k|ToIf k|efj ljsf;fTds sfo{x¿ / pTkfbgd"ns 
If]qdf kg]{5 .

tflnsfM g+= # s'n ufx{:Yo pTkfbg, s'n ah]6 vr{ / rfn' vr{sf] t'ngfdf ;fdflhs 

vr{sf] l:ylt -?= s/f]8df_

l;=
g+=

cfly{s jif{
s'n ufx{:Yo 

pTkfbg
s'n ah]6 

vr{
rfn' vr{

nfeu|fxLsf] 
;+Vof

;fdflhs 
;'/Iff vr{

s'n GDP 
sf] t'ngfdf 
;fdflhs 
;'/Iffsf] 

vr{

rfn' 
vr{sf] 
t'ngfdf 

Ü

s'n ah]6 
vr{sf] 
t'ngfdf

s'n 
/fh:j 
;+sng

s'n 
/fh:jsf] 
t'ngfdf

1 2070/71 223252 43505 30353 2172595 1135 0.51 3.74 2.61 35662 3.18

2 2071/72 242363 53133 33927 2160576 1278 0.53 3.77 2.41 40586 3.15

3 2072/73 260818 60103 37098 2265535 1652 0.63 4.45 2.75 48196 3.43

4 2073/74 307714 83724 51861 2255547 3546 1.15 6.84 4.24 60917 5.82

5 2074/75 345594 108727 69691 2560139 3978 1.15 5.71 3.66 72671 5.47

6 2075/76 385893 111045 71641 2827518 4021 1.04 5.61 3.62 82963 4.85

7 2076/77 388870 109133 78429 3062227 6622 1.70 8.44 6.07 79374 8.34

8 2077/78 435255 119667 84621 3455446 6865 1.58 8.11 5.74 93588 7.34

9 2078/79 493369 131000 95431 3602705 9605 1.95 10.06 7.33 106634 9.01

10 2079/80 538133.1 142956 100575 3800277 10837 2.01 10.78 7.58 95715 11.32

;|f]tMcfly{s ;j]{If0f, cy{ dGqfno .

^= k|b]zut nfeu|fxL / ;fdflhs ;'/Iff vr{sf] l:ylt
g]kfn ;+3Lo ;+/rgfdf uPkl5 ;fdflhs ;'/Iffsf nfeu|fxLx¿sf] tYofÍ / ;f] 
sf] vr{ k|b]zut ¿kdf pknAw /x]sf] 5 . k|b]zdf /x]sf ;a} kflnsf / kflnsfsf 
jf8{x¿df /x]sf nfeu|fxLsf] ;+Vof ;d]t cBfjlws ug]{ k|of; ul/Psf] 5 . k|b]zut 
tYofÍsf] cfwf/df eGbf a9L dw]z k|b]z / sd u08sL k|b]zdf /x]sf] 5 .

tflnsf M $ k|b]zut ¿kdf nfeu|fxLsf] ;+Vof
tflnsfM$ k|b]zut ¿kdf nfeu|fxLsf] ;+Vof

k|b]z lhNnf
:yfgLo 
tx

cfly{s jif{

@)&^÷&& @)&&÷&* @)&*÷&( @)&(÷*)

sf]zL 14 137 465933 469242 472953 517968

dw]z 8 136 713514 899135 1003876 1063122
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tflnsfM$ k|b]zut ¿kdf nfeu|fxLsf] ;+Vof

k|b]z lhNnf
:yfgLo 
tx

cfly{s jif{

@)&^÷&& @)&&÷&* @)&*÷&( @)&(÷*)

jfudtL 13 119 447590 461372 456408 505416

u08sL 11 85 320508 326418 327022 348052

n'lDalg 12 109 448849 532547 560224 606382

s0ff{nL 10 79 276356 332743 352684 357331

;'b"/klZrd 9 88 389467 433989 429538 428995

hDdf 77 753 3062217 3455446 3602705 3827266

;|f]tM /fli6«o kl/rokq tyf k~hLs/0f ljefu

&= /fHosf] Ifdtf eGbf a9L ljQLo ef/
g]kfnsf] ;fdflhs ;'/Iff sfo{qmd nf]ssNof0fsf/L /fHosf] bfloTj xf] . o;af6 
eljiosf] lrGtgsf] ;fy} jt{dfgnfO{ u'0f:t/Lo agfpg / ljz]if ;xfotf rflxg] 
czQm, ckfË, Ho]i7 gful/s cflb ;d"xnfO{ ljz]if k|fyldstf lbg'k5{ . clxn] 
g]kfndf ;fdflhs ;'/Iff eQfsf s/La #* nfv nfeu|fxL 5g\ . tLdWo] s/La !^ 
nfv Ho]i7 gful/s 5g\ . dfl;s ?=!)) af6 z'¿ ePsf] Ho]i7 gful/s eQf a9fP/ 
clxn] dfl;s ?=$))) k'¥ofOPsf] 5 . hg;+Vof j[l4nfO{ x]g]{ xf] eg] casf] #% 
jif{kl5 of] zLif{ssf] eQfdf dfq ?=$) ca{ nfUg] b]lvG5 . !) jif{df ?=! xhf/sf] 
b/n] j[l4 eP s/La ?=!@) ca{ nfUg]5 . o'jfsf] ;+Vof / cf};t cfo' b'j} a9L/x]sf] 
cj:yfnfO{ x]bf{ casf] s]xL bzsdf Ho]i7 gful/ssf] ;fdflhs ;'/Iff eQfsf nflu 
dfq ?=%)) ca{ rflxg] b]lvG5 . o;df cGo nfeu|fxL klg hf]8\g] xf] eg] cfjZos 
/sd lgs} a9L x'g] :ki6 5 .

o:tf] ljQLo ef/ jxg ug{ ;lsG5 t < xfdLn] efjL k':tfsf nflu ;'b[9 k|0ffnL 
agfOlbg] xf], g ls ljQLo af]em . ;fdflhs ;'/Iff sfo{qmd lj:tf/ ubf{ cfufdL 
k':tfn] ug{'kg]{ nufgLsf] x]Ssf /fVg'k5{ . g]kfnsf] ut s]xL jif{sf] /fh:j, jflif{s 
ah]6 / ;fdflhs ;'/Iffsf] cj:yf x]bf{ t'ngfTds ¿kdf o;sf] c+z qmdzM j[l4 
ePsf] / oxL qmd hf/L /x]df /fh:jsf] 7"nf] c+z ;fdflhs ;'/Iff eQfdf vr{ x'g] 
b]lvG5 . 

jflif{s jh]6sf] rfn' / s'n vr{df ;d]t ;fdflhs ;'/Iffdf ug]{ nufgLsf] c+z 
a9\b} uPsf] 5 . xfn ;fdflhs ;'/Iff eQfdf nufgL ePsf] /sd ;Dk"0f{ k'FhLut 
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vr{sf] s/La !& k|ltzt 5 . of] tTsfnsf] ljZn]if0f dfq xf], eQf a9fpg] xf]8 / 
nfeu|fxLsf] ;+Vofdf x'g] j[l4af6 of] k|ltzt cfsflzg] b]lvG5 . ;fdflhs ;'/Iff 
eQf cfly{s ¿kdf ;lqmo pd]/ ;d"xn] lgliqmo ;d"xnfO{ pknAw u/fpg] xf] . 
g]kfnsf] jt{dfg pd]/ ;d"xut hg;+Vofsf] ;+/rgfn] tLg bzskl5 cfly{s ¿kdf 
;lqmo pd]/ ;d"x XjfQ 36\g] b]vfpF5 . xfd|f] /fhgLlts g]t[Tj ;fdflhs ;'/Iff 
eQf a9fpg hlt OR5's b]lvG5, cfly{s ;'wf/ cjnDag ug{ TolQ g} clgR5' 
ePsf] cfef; x'G5 . ;fdflhs ;'/Iff afktsf] /sdaf6 s§L u/]/ :jf:Yo aLdf 
k|0ffnLdf cfj4 x'g] gLltut Joj:yf x'g ;s]sf] v08df s]xL ;xh x'g]5 . g]kfnL 
/fhgLltdf ljt/0fd'vL ;+:sf/ a9]sf] 5 . 

*= zf;sLo pQ/bfloTjsf] cefj
a9\bf] ;fdflhs ;'/Iffsf] ;Dk"0f{ /sd ;/sf/L sf]ifaf6 Joxf]bf{ pTkfbs nufgL 
36\g] / cfly{s hf]lvd a9\g] s'/f gLltlgdf{tfnfO{ yfxf gePsf] xf]Og . t/, 
zf;sLo cl:y/tf slt a9]sf] 5 eg] sd{rf/LtGq / lj1x¿ ;d]t /fhgLlts 
cfwf/df ljeflht 5g\ jf /fhgLlts OR5fnfO{ k|fljlws dfu{bz{g ug{ cIfd 5g\ . 
clxn] t u/LanfO{ kl/rokq;Fu} eQf / s[ifsnfO{ k]G;g lbg] gLlt 5 . t/ o;sf] 
nflu cfjZos kg]{ ;|f]tsf] lrGtf rflx+ s;}n] gu/]af6 To;sf] ef/ klg ;l~rt 
sf]ifdf kg]{ b]lvG5 .

/fhgLlts bnx¿ efjL k':tfk|lt klg lhDd]jf/ x'g'k5{ . bnx¿n] 3f]if0ffkqdf 
lhDd]jf/ sfo{qmdx¿ g/fV g], ;+:sf/ lgdf{0f gug]{ / g]t[Tj g} u}/lhDd]jf/ x'g] xf] 
eg] g sd{rf/LtGqn] sfd u5{ g t lghL If]qn] g} hgtfsf] rf;f] ;Daf]wg u5{ . 
a?, zf;g Joj:yfdf cljZ jf; a9]/ cl:y/tfnfO{ an k'U5 . g]kfndf s]xL dlxgfsf] 
nflu aGg] ;/sf/n] ;d]t ah]6af6 bL3{sfnLg Jooef/ kg]{ sfo{qmd 3f]if0ff ug]{ 
cg'Q/bfoL k|j[lQ a9\ of] . /fd|f, g/fd|f kIfsf] ;dLIff gug{' sd{rf/LtGqsf] ;d]t 
sdhf]/L /xof] . ;fdflhs ;'/Iff a9\g' t/ bL3{sfnLg ;|f]t Joj:yfkgaf/] :ki6 
gx'g' To;}sf] kl/0ffd xf] .

/fhgLlts g]t[Tj / k|zf;lgs lgsfox¿n] lg0f{o ubf{ To;sf] bL3{sfnLg k|efj 
ljZn]if0f ug]{ rng gx'g' 7"nf] sdhf]/L xf] . c¿ b]zx¿df s] eO/x]sf] 5, ljQLo 
hf]lvd s;/L Joj:yfkg ug{ ;lsG5 eGg] x]S sf g/fv]/ ul/Psf lg0f{ox¿n] 
xfd|f] cfly{s k|0ffnLnfO{ hf]lvddf ws]ln/x]sf] 5 . g]kfndf clxn] ljsf;k|lt 
rf;f] 5, t/ ;|f]t kl/rfng sdhf]/ 5 . rfn' vr{sf] zLif{s / cfotg a9L/x]sf] 
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5 . ljsf;nfO{ tLj|tf lbg / ;a} k'FhLut /sd vr{ ug{ ef]lnsf] k':tfnfO{ klg 
;fdflhs ;'/Iff /sdsf] vr{n] afwf k'¥ofpg]5 . efjL k':tfnfO{ sf]ifljxLg bfloTj 
af]sfpg slt plrt xf]nf, ljj]rgf cfjZos 5 . g]kfnsf] /fhgLlts ;+:sf/ /sd 
ljt/0f, 5"6, cg'bfg, cfly{s ;xfotf, pkrf/ vr{ cflb of]ubfgljxLg sfo{qmd 
s]lG›t a9L eof] . of]ubfgdf cfwfl/t ;fdflhs ;'/Iff sfo{qmd Nofpg] ljifonfO{ 
hf]lvdsf] ¿kdf lng] k|j[lt eof] . l;h{gzLntfdf cfwfl/t ;'wf/d'vL sfo{x¿af6 
/fhgLlt sf]if{ cufl8 a9fpg] sfo{ ug{ xfdLnfO{ l9nf] ePsf] 5 . ;|f]t Joj:yfkgsf] 
nflu s/sf] bfo/f / ;|f]t a9fpg] eGbf /sd afF8\g] /fhgLlts ;f]raf6 ;d[l4 
;Dej x'Fb}g . ljQLo hf]lvd Go"gLs/0f / k|0ffnLut ;'wf/sf bL3{sfnLg nfex¿ 
kG5fP/ 3/3/df cfˆg} xftaf6 /sd lbg] lg0f{o ;:tf] nf]slk|otfd'vL ;f]rsf] 
pkh xf] . g]kfndf s'g} klg txaf6 of]ubfgdf cfwfl/t a[xt\ ;fdflhs ;'/Iff 
sfo{qmdsf] jsfnt x'g ;s]sf] 5}g . cj ;fdflhs ;'/Iff sf]ifaf6 of]ubfgdf 
cfwfl/t ;fdflhs ;'/Iff sfo{qmdsf] jx; ug{ l9nf eO;s]sf] 5 .

(= ;fdflhs ;'/Iff vr{ / k|If]k0f
tflnsf # df cfly{s jif{cg';f/ ljut !@ jif{sf] vr{sf] k|j[ltsf] cfwf/df cfufdL 
( jif{sf] s'n ;fdflhs ;xfotfdf x'g ;Sg] vr{ / ;f] dWo] ;fdflhs ;'/Iff eQfdf 
x'g] vr{ k|If]k0f ul/Psf] 5 . cGt/f{li6«o cEof;cg';f/ k|f/lDes ;dodf ;fdflhs 
;'/Iff eQf lgs} nf]slk|o sfo{qmdsf] ¿kdf cfof] . yf]/} /sd / nlIft ju{ s]lG›t 
ePsf] x'Fbf /fHonfO{ vf;} 7"nf] cfly{s bfloTj lyPg . qmdzM of] ljifo /fhgLlts 
¿kdf a9\g yfNof] . sl/j @( jif{sf] cjlwdf s'n ufx{:Yo pTkfbgsf] &=%* k|ltzt 
vr{ z'4 ;fdflhs ;'/Iffdf x'G5 . ljut !@ jif{sf] vr{sf] k|j[lQ / cfufdL ( 
jif{sf] vr{sf] k|If]k0fsf] cfwf/df cfufdL lbgdf ;|f]t Joj:yfkgdf /fHosf] ulDe/ 
Wofgfsif{0f x'g h?/L 5 . cfoftdf cfwfl/t /fh:j k|0ffnL, cfGtl/s pTkfbg / 
/f]huf/Lsf cj;/x¿ ;Lldt x'Fb} uO/x]sf] ;Gbe{df cjsf] vr{ Joj:yfkg r'gf}ltsf] 
¿kdf /x]sf] 5 . /fhgLlts bnsf 3f]if0ff kq / kl5Nnf] ;dodf g]kfn ;/sf/ 
dlGqkl/ifbsf] lg0f{o cg';f/ o;sf nfeu|fxLsf] k|sf/ / ;+Vof a9]sf] 5 . ;fdflhs 
;'/Iffsf] gfddf ;'ljwf k|bfg ug{ z'¿ ePkl5 o;df k'glj{rf/ ug]{ ljifodf sNkgf 
ug{ c;Dej 5 . k|:t't tflnsfdf cfufdL ( jif{sf] ;fdflhs ;'/Iff vr{sf] k|If]k0f 
x]bf{ g]kfnsf] ;fdflhs ;'/Iff sfo{qmdsf] j}slNks df]8n jf ;|f]t Joj:yfkgdf 
gLlt lgdf{tfn] ;dod} rgfvf] x'g' kg]{ b]lvG5 . 
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tflnsfM g+= % ;fdflhs ;'/Iff vr{ / k|If]k0f -¿= s/f]8df_

 l;=g+= cfly{s jif{ ;fdflhs  ;'/Iff hDdf ;fdflhs ;xfotf

१ 2068/69 1076 1681

२ 2069/70 1034 2610

३ 2070/71 1118 2925

४ 2071/72 1262 4355

५ 2072/73 1674 5000

६ 2073/74 1697 6048

७ 2074/75 3784 3773

८ 2075/76 4138 6967

९ 2076/77 5872 8904

१० 2077/78 8679 9692

११ 2078/79 11592 12501

१२ 2079/80 12867 12114

१३ 2080/81* 14927 14059

१४ 2081/82* 17067 16402

१५ 2082/83* 19291 19140

१६ 2083/84* 21605 22338

१७ 2084/85* 24013 26074

१८ 2085/86* 26522 30440

१९ 2086/87* 29144 35544

२० 2087/88* 31894 41511

२१ 2088/89* 34786 48489
• ;|f]tM ah]6 jQmJo, cy{ dGqfno / k|If]k0f

• k|If]k0f*

!)= ;fdflhs ;'/Iffsf k|d'v ;d:of / r'gf}ltx¿ 
d'n'se/ Jofks ¿kdf ;fdflhs ;'/Iff sfo{qmdx¿ sfof{Gjog eO/x]sf 5g\ . t/ 
oL sfo{qmdx¿sf] l8hfOg, sfof{Gjog, ah]6 ljlgof]hg, bfo/f / ;]jfsf] u'0f:t/df 
b]lvPsf sdhf]/xL¿sf sf/0f o:tf sfo{qmdn] nlIft k|ltkmn lbg ;s]sf 5}gg\ . 
/fHosf] bfloTj klg a9\b} uPsf] b]lvP klg cfdgful/sn] ;fdflhs ;'/Iffsf 
sfo{qmd k|efjsf/L gePsf] cg'e"lt ug]{ u/]sf 5g\ . a9\bf] bfo/fdf /x]sf o:tf 
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sfo{qmdx¿sf] lbuf]¿kdf Joj:yfkg / ;~rfng ug{' r'gf}tLk"0f{ 5 . g]kfnsf] xfn 
;~ rfngdf /x]sf ;fdflhs ;'/Iff tyf ;+/If0fsf sfo{qmdx¿df lgDg r'gf}tL / 
;d:ofx¿ /x]sf 5gM

-s_  r'gf}ltx¿
n of]ubfgdf cfwfl/t ;fdflhs ;'/Iff k|0ffnLdf ;a}sf] cfa4tf a9fpg', 

n ;fdflhs ;'/Iff / ;+/If0f;DaGwL of]hgfnfO{ ljQLo ¿kdf lbuf] agfpg', 

n ;fdflhs ;'/IffnfO{ cfly{s ;fdflhs ljsf;sf cGo If]qsf gLlt tyf 
sfo{qmd;Fu cfa4 ug{', 

n hf]lvddf /x]sf ju{ / ;d'bfosf] klxrfg u/L ;fdflhs ;'/Iff / 
;+/If0fsf sfo{qmdx¿df pgLx¿sf] kx'Fr ;'lglZrt ug{',

n ;fdflhs ;'/Iff / ;/+If0fdf ;ª\ul7t lghL If]q / cgf}krfl/s If]qaf6 
7"nf] bfloTj jxg u/fpg', / 

n 7"nf] /fhgLlts dxŒjfsf+Iff, /fHosf] c;Lldt bfloTj / ;fgf] ljQLo 
Ifdtf aLr ;Gt'ng sfod u/L ;fdflhs ;'/Iff of]hgf / sfo{qmdsf] 
:jrflnt tyf lbuf] k|0ffnL :yfkgf ug{' .

-v_  ;d:ofx¿
n cf};t cfo'df j[l¢ / cGo sf/0fn] jflif{s nfeu|fxL ;+Vofdf j[l¢ x'Fb} 

hfg'  .

n h'g;'s} cfo ;d"xsf nflu ;dfg ;xof]u ePsfn] sfo{qmd ;dGoflos 
x'g g;Sg' .

n ljleGg k|sf/sf ;]jf lgj[t /sd k|fKt ug]{x¿nfO{ bf]xf]/f] ;'ljwf lngaf6 
/f]Sg ;"rgf k|0ffnL aGg g;Sg' . 

n Psn dlxnfsf] kl/efiff / ;xof]u kfpg] pd]/ k'gM lgwf{/0f x'g] 
;Defjgfdf nfeu|fxLsf] c;Gt'i6L x'g' .

n k'glj{jfxsf] clen]v Joj:yfkgdf h6Lntf x'g' . 

n afnkf]if0f eQf hGdbtf{;Fu k"0f{¿kdf cfa¢ ug{ g;s]sf] / ;a} 
afnfaflnsfnfO{ ;d]6g g;S g' .

n ckfËtfsf] juL{s/0f j}1flgs / j:t'ut agfpg g;lsPsf] . clt czQm 
/ ckfËtfaLr klg uDeL/ k|s[ltsf :kfOgn s8{ OGh'/L, x]df]km]lnof 
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nufotsf ckfËtf ePsf JolQmsf nflu eQf ljt/0f k|efjsf/L x'g 
g;Sg' .

n eQf ljt/0f k|lqmof kf/bzL{ / k|efjsf/L x'g g;Sg' .

n ;a} :yfgLo txsf j8fx¿df OG6/g]6 / ljB'tsf] cefjdf ljB'tLo 
dfWodaf6 e'QmfgL ug]{ ;Dkfbg x'g g;Sg' .

n ;fdflhs ;'/Iff eQfdf x'g] bf]xf]/f]kgfnfO{ ck]lIft ¿kdf lgoGq0f ug{ 
g;Sg' .

!!= casf] af6f]
g]kfnsf] ;fdflhs ;'/Iff k|0ffnL tyf sfo{qmdx¿ 5l/P/ /x]sf, bf]xf]/f]kgf ePsf, 
ljt/0fd'vL, sltko jf:tljs nfeu|fxL 5'6]sf, sltko gkfpg' kg]{n] kfPsf tyf 
kfpg' kg]{n] gkfPsf] ;Exclusion and Inclusion errorͿ͕ k|0ffnLsf] lbuf]kgf / b]zsf] 
cfly{s ;Ifdtfsf] ljZn]if0f gul/Psf] h:tf ;d:ofn] u|l;t b]lvG5 . ljZjdf 
k|of]udf /x]sf ;fdflhs ;'/Iff k|0ffnLsf c;n cEof;x¿nfO{ cfTd;ft ug]{ / 
ljBdfg sdL sdhf]/Ldf ;'wf/ ub}{ ;fdflhs ;'/Iff sfo{qmdnfO{ yk Jojl:yt 
k|efjsf/L, pTkfbgd'vL / lbuf] ¿kdf Joj:yfkg ug{ cj l9nf ug{' x'Fb}g . 

o'jfsf] ;+Vof / cf};t cfo' b'j} a9L/x]sf] cj:yfnfO{ x]bf{ s]xL bzsdf Ho]i7 
ful/ssf] ;fdflhs ;'/Iff eQfsf nflu dfq ?= %)) ca{ rflxg] b]lvG5 . ;/sf/sf] 
ljsf; ah]6 ;fdflhs ;'/Iffdf nufgL ug{'kg]{ cj:yf cfpF5 . hals, ljsf;df 
nufgL sd x'Fbf ljkGgtf a9\5 . o;nfO{ j]n}df Joj:yfkg gu/] cy{tGqdf uDeL/ 
;d:of x'g] b]lvG5 . g]kfnLsf] cf};t cfo' a9\b} hfg] / /fhgLlts xf]8jfhLdf eQf 
kfpg] pd]/ 36fpb} hfg] xf] eg] efjL k':tfnfO{ ;fdflhs ;'/Iff nufotsf eQfsf 
of]hgf af]em aGg]5g . 

t;y{, a9\bf] nfeu|fxL ;+Vof, cy{tGqsf] cfsf/, cGo clgjfo{ bfloTjsf] a9\bf] c+z 
/ /fh:j ;+sngdf olx k|sf/sf] ;+s'rg x'g] xf] eg] o;sf] k'g/fjnf]sg ug{'k5{ . 
;fdflhs ;'/Iff tyf ;+/If0fsf ;a} sfo{qmdx¿ PsLs[t ;fdflhs ;'/Iff P]g 
th{'df u/L hfg' kg]{ b]lvG5 . ;fdflhs ;'/Iff sfo{qmdnfO{ of]ubfgdf cfwfl/t 
agfO{ ;a} ju{sf] ;xeflutf a9fpg'k5{ . jf:tljs ¿kdf ljkGg ju{nfO{ ;'ljwf 
lbg] / cfly{s ¿kdf ;Ifd ju{n] lng gkfpg] Joj:yf ug{'k5{ . ;fdflhs ;'/Iff 
eQfsf] nflu of]Uo t/ glng] 3f]if0ff u/]sf JolQmx¿nfO{ ;Ddfg ug]{ /fHosf] 
gLltsf] Jofks k|rf/ k|;f/ ug{'k5{ . o:tf JolQmx¿sf] k[ys klxrfg / sb/ ug]{ 
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gLltnfO{ lg/Gt/tf lbg'k5{ . pd]/ / ju{ ljz]if eGbf klg dfgj ljsf; ;"rsf+ssf] 
cfwf/df jf:tljs ju{ klxrfg x'g cfjZos 5 . s'g} g s'g} ¿kdf /fHosf] ;]jf 
;'ljwf pkef]u u/]sf ;/sf/L ;]jfaf6 pkbfg ;'ljwf lnPsf, s}bLaGbLsf] ¿kdf 
/x]sf ju{ / If]qsf JolQmnfO{ :ki6 gLlt agfO{ ;Daf]wg ul/g'k5{ . ;fdflhs 
;'/Iffsf 5l/Psf sfo{qmd PsLs[t ¿kdf ;~ rfng ug]{ / o;sf] ;|f]t Joj:yfkgsf] 
nflu /fHon] ljz]if Wofg lbg' h?/L 5 . xfn ljt/0f ul/b} cfPsf] eQfdf x'g 
;Sg] bf]xf]/f]kgf lgoGq0fsf] nflu o;sf] klxrfgsf] ¿kdf /fli6«o kl/rokq gDa/ 
clgjfo{ ug{'k5{ .

b]z ;+3Lotfdf uPkl5 k|b]z ;/sf/ / :yfgLo txx¿n] s]G› ;/sf/n] lbg] eQfdf 
yk /sd lbg] u/]sf 5g\ . ;+3Lotf sfof{Gjogsf] qmddf xfd|f] b]zsf] jt{dfg 
l:ylt ljZn]if0f ubf{ k|b]z / :yfgLo txsf] cfˆg} lbuf] ;|f]t 5}g . ;+3af6 k|bfg 
x'g] ljleGg k|sf/sf] cg'bfgdflysf] lge{/tf b]lvG5 . ef]lnsf lbgdf k|b]z / 
:yfgLotxn] yk /sd lbg] x'Fbf 7"nf] /sd g} ;fdflhs ;'/Iffdf hfg] / cGttM 
ljt/0fd'vL jh]6 x'g] hf]lvd /x]sf] 5 . ;fdflhs ;'/Iff sfo{qmddf ;/sf/sf tLg 
txjLr b]lvPsf] bf]xf]/f]kgf lgoGq0f ug]{ sfo{ ;dod} ug{' h?/L 5 . o;sf cltl/Qm 
b]xfosf ;'emfjx¿ sfof{Gjog ul/g'k5{M

n ;fdflh+s ;'/Iffsf] vr{ Joj:yfkgsf nflu ;+3, k|b]z / :yfgLo ;/sf/sf] 
sf]if PsLs[t ¿kdf kl/rfng ug]{ . o; cleofgdf lghL tyf ;fd'bflos / 
u}/;/sf/L If]qsf] ;d]t ;xeflutf a9fpb} hfg] .

n clwsf/df cfwfl/t sfo{qmdnfO{ JolQm tyf kl/jf/sf] cfly{s cj:yf / 
Ifdtfsf cfwf/df qmdzM cfjZostfdf cfwfl/t k|0ffnLdf kl/0ft ug]{,

n ;ª\ 3Lo ;/sf/sf] dWosfnLg vr{ ;+/rgfleq} /xg] u/L slDtdf # jif{sf 
k|:tfljt ;fdflhs ;'/Iff sfo{qmdx¿sf] nlIft k|If]k0f;lxtsf] ah]6 th{'df 
ug]{,

n ;fdflhs ;'/Iff sfo{qmd sfof{Gjogsf nflu ljifout lgsfox¿sf] nflu 
cfjZos kg]{ /sd jflif{s ah]6df g} Joj:yf ug]{ . ;f]sf nflu /fh:jaf6 
k|fKt /sdsf] cltl/Qm ljsf; ;fem]bf/af6 k|fKt cg'bfg, lghL If]qsf] ljQ 
;xeflutf, JolQmut art, of]ubfgstf{ tyf /f]huf/bftfsf] of]ubfgsf] /sd 
;d]t pkof]u ug]{,

n ;fdflhs ;'/Iff tyf ;+/If0fdf ePsf] vr{sf nflu ljleGg lgsfo ;+nUg x'g] 
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t/ PsLs[t tYofÍ pknAw gx'g] ;Gbe{df ;f]sf nflu 5'§} ah]6 zLif{ssf] 
dfWodaf6 vr{ Joj:yfkg ug]{,  

n ljsf; ;fem]bf/af6 k|fKt ;fdflhs ;'/Iff;Fu ;DalGwt ;xfotf /sd 
;fdflhs ;'/Iff k|0ffnL ;'b[9Ls/0fsf nflu ;d]t k|of]u ug]{ gLlt cjnDag 
ug]{,

n ;fdflhs ;'/Iff / ;+/If0fsf] ;Gbe{df k|b]z tyf :yfgLo txaLr nfut 
;fem]bf/L cfslif{t x'g] sfo{qmd to ug]{, bfloTj ;'lglZrt ug{ ;du| nufgL 
tyf nfut ;fem]bf/Lsf] 9fFrf ljsf; ug]{,

n ;fdflhs ;'/Iff;Fu ;DalGwt ;fj{hlgs vr{sf] cg'udg ;j]{If0f, ;]jf 
k|jfx ;j]{If0f, lgoldt cg'udg, ;fj{hlgs ;'g'jfO{ ljQLo cg'zf;g h:tf 
;'zf;gsf kIfx¿sf] ;'lglZrttf ug]{,

n ;fdflhs ;'/Iff / lhDd]jf/L tyf pQ/bfloTj lgjf{x ug{ tyf sfo{qmdsf] 
lj:tf/ ug{ cfjZos kg]{ ljQLo ;|f]tsf] kl/rfngsf] nflu :yfgLo txsf] 
Ifdtf ljsf; / k|0ffnLut ;'wf/sf] nflu ;+3 / k|b]zn] :yfgLo txnfO{ 
;3fpg] gLlt cjnDag ug]{,

n dxfdf/L tyf ljkt\af6 /fli6«o cy{tGqdf kg]{ c;/ Go"g ug{ :yfgLo cy{tGqsf] 
ljsf;df nufgL u/L ljkGg nlIft ljsf;sf nflu sfo{ ug]{ .

!@= lgisif{
sNof0fsf/L /fHosf] bfloTj cfd gful/ssf] ;fd'lxs lxt k|j4{g ug{' /x]sf] x'G5 . 
;Ddfgk"j{s afFRg kfpg], lzIff, :jf:Yo, cfjf;, ;DklQ, 5'jf5't tyf e]befj 
ljlxgtf, wfld{s tyf efiff, ;+:s[lt, /f]huf/L, h]i7 gful/s, ;fdflhs Gofo tyf 
;fdflhs ;'/Iff nufotsf xsx¿sf] sfof{Gjog ug]{ /fHosf] bfloTj g]kfnsf] 
;+ljwfgn] ;'lglZrt u/]sf] 5 . oL Joj:yfsf] k|efjsf/L sfof{Gjog ug{ ;fdflhs 
Gofo / ;fdflhs ;'/Iffsf] ;jfn /fHosf] klxnf] lhDd]jf/L /x]sf] 5 . /fHosf] df}h'bf 
;|f]t ;fwg / gful/ssf] cfjZostfaLr ;fdGh:otf sfod x'g] u/L sfof{Gjog 
ub}{ hfg' kg]{5 . g]kfndf ;fdflhs ;'/Iffsf] sfo{qmd nfu' ePsf] sl/j tLg bzs 
k"/f ePsf] 5 . t/ o;nfO{ ljt/0fd'vL sfo{qmddf dfq ;Lldt ul/Psf]n] efjL 
uGtAo cGof}n b]lvG5 . g]kfn ;/sf/n] ljut nfdf] ;dob]lv ;fdflhs ;'/Iffsf 
*$ eGbf a9L sfo{qmdx¿ xfn ;+3Lo ;/sf/af6 ;~rfngdf /x]sf]df /x]sf 5g .

g]kfnsf] ;fdflhs ;'/Iff k|0ffnLnfO{ nlIft ju{df s]lG›t u/L glthfd'vL agfpg 
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o;nfO{ dfgj ljsf; ;"rsfÍ;Fu cfj4 ug]{, xfn sfof{Gjogdf /x]sf] k|0ffnLsf] 
clen]v cBfjlws u/L tYofÍ z'4Ls/0f ug]{ / ;+‹, k|b]z / :yfgLo txjLrsf 
sfo{qmdx¿ bf]xf]/f]kg gx'g] u/L nfu' ug]{, ;fdflhs ;'/Iff sfo{qmdnfO{ sfo{qmlds 
¿kdf kl/0ft u/L aLdfdf cfj4 ug]{, :jf:Yo aLdf sfo{qmdnfO{ kx'Frof]Uo agfpg] 
/ g]kfn ;/sf/, k|b]z ;/sf/ / :yfgLo ;/sf/af6 ;~rflnt sfo{qmd;Fu cfj4 
u/L ;fdflhs ;'/Iff sfo{qmd sfof{Gjog ubf{ o;sf] lbuf]kgf ;'lglZrt x'g]5 . 
;fdflhs ;'/Iff sfo{qmdsf] ;an / ;kmn sfof{Gjogaf6 /fHosf] ljQLo bfloTj 
dfq a9\g] geO{ ;a} hgtfn] ;Ddfgk"j{s afFRg kfpg] jftfj/0f l;h{gf x'g] / b]zsf] 
;d[l4 / ljsf;df ;sf/fTds e"ldsf lgjf{x ug]{ eGg] dfGotfnfO{ :jLsf/ ul/Psf] 
5 . g]kfnsf] ;+ljwfgdf Joj:yf ul/Psf] ;fdflhs ;'/Iff xssf] sfof{Gjog ug{ 
;+3Lo ;/sf/sf ljleGg lgsfox¿af6 ;~rflnt ;fdflhs ;'/Iff sfo{qmdx¿nfO{ 
PsLs[t¿kdf ;~rfng ug{ ;lsg] u/L yk k|efjsf/L agfpg cfjZos b]lvPsf] 
5 . 

;Gbe{ ;fdu|L

n cfly{s ;j]{If0fx¿, cy{ dGqfno, l;+xb/jf/, sf7df8f}+

n g]kfnsf] ;+ljwfg, @)&@

n /fli6«o kl/rokq tyf k~ hLs/0f P]g, @)&^ tyf lgodfjnL, @)&*

n jh]6 jQmJox¿, cy{ dGqfno, l;+xb/jf/, sf7df8f}+

n jflif{s k|ltj]bgx¿, /fli6«o kl/rokq tyf k~ hLs/0f ljefu, sf7df8f}+ .

n ljleGg kqklqsfdf k|sflzt ;fdflhs ;'/Iff;DaGwL n]v /rgfx¿

n ;fdflhs ;'/Iff P]g, @)&% tyf lgodfjnL, @)&^

n ;fdflhs ;'/Iff eQf ljt/0f sfo{ljlw, @)&&

n ;fdflhs ;'/Iff sfo{qmd;DaGwL xft] k'l:tsf, @)&^, ;fdflhs ;'/Iff gful/s 
;dfh ;~ hfn .

nn 
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cy{bz{g / ;fj{hlgs ljQ 
/fh:j gLlt / s/ Joj:yf aLrsf] ;DaGw

@ 8f=rGb|dl0f clwsf/L

!= k[i7e"ld  
b]zsf] ljsf;sf] lbzf / ult d'Votof o;sf] e"uf]n / e"agf]6sf] rl/q, cf}Bf]lus, 
s[lif, ;fdflhs / ;f+:s[lts If]q / k|ljlwsf] ljsf;sf] :t/, ;du| ljsf; b/ / 
cy{tGqdf o;sf] km}nfj6sf ;fy} ;dfhsf] juL{o ; /rgfdf lge{/ ub{5 . ck]lIft 
ljsf; b/ xfl;n ug{ u'0ff:t/Lo ;fdflhs / ef}lts k"jf{wf/sf] cfjZostf kb{5 . 
o:tf ;fdflhs / ef}lts k"jf{wf/x¿ k|fKt ug{ kof{Kt ljQLo ;|f]tx¿ / ltgsf]  
ts{;Fut k|of]u cfjZos x'G5 . ljQLo ;|f]tx¿dWo]sf] k|d'v ;|f]t /fh:j xf] . 
/fh:jdWo] klg s/sf] e"ldsf cxd\ /xG5 . kof{Kt ¿kdf s/ kl/rfng ug{ c;n 
/ k|efjsf/L s/ k|0ffnLsf] cfjZostf kb{5 . 

To:t} u/L s'g} klg b]zsf] s/ k|0ffnL] To; b]zsf] ;+ljwfg, ;+ljwfgn] cg'z/0f 
u/]sf] Joj:yf, zf;sLo k|0ffnL, ;Qf?9 bnx¿n] lng]] /fhgLlts ljrf/ / bz{g, 
;dfhsf] /fhgLlts, cfly{s / ;fdlhs r]tgfsf] cj:yf, :t/ / ju{ ;+/rfgf 
;d]taf6 k|efljt x'G5 . o;sf cltl/Qm cGt/fli6«o zlQm /fi6«x¿n] lnPsf] 
cy{gLlt / l5d]sL b]zx¿;Fusf] cfly{s ;fdflhs ;DaGw Pj+ pgLx¿n] ckgfO{ 
cfPsf] cfly{s, ljQLo tyf /fh:j;DaGwL gLltsf] klg o;df ljz]if k|efj /xG5 . 
h:t} g]kfnn] k|ToIf tyf ck|ToIf s/;DaGwL gLlt lgdf{0f ubf{ ef/t tyf rLg 
/ cGo ldq /fi6«x¿ h;sf] nufgL g]kfndf a9L lelqg] u/]sf] 5 / g]kfn h:t} 
cGo b]zx¿ h;n] j}b]lzs nufgL cfslif{Tf ug{ ljleGg pkfox¿ Ufl//x]sf 5g\, 
pgLx¿n] lng] gLltsf ;DaGwdf ljz]if Vofn ug'{kg{] x'G5 . To;}n] s/;DaGwL 
Joj:yfsf] af/]df hfgsf/L lngsf] nflu klxn] o;sf] cfwf/ zf:qsf] ;|f]t, /fh:j 
/ s/;DaGwL ;}4flGts 1fg, k|efj kfg]{ tTJfx¿ / /fi6« lgdf{0fdf s/sf] e"ldsfsf 
jf/]df hfgsf/L /fVg' cfjZos x'G5 . s/ kl/rnfgsf] ljifon] ;Eo ;dfh / lbuf] 
/fi6« lgdf{0fsf] sfo{nfO{ ;3g ¿kdf k|efljt ub{5 . 

@= /fHo / /fh:j aLrsf] ;DaGw
/fh:j /fHosf] cfonfO{ cgGtsfn;Dd hLljt /fVg] k|fylds cfwf/ xf] . /fh:j 
ckof{Kt ePdf /fHo rNb}g, grNg] /fHosf] cl:tTj nfdf] ;do;Dd /xg ;Sb}g . 

@ k"j{ ;b:o, /fli6«o of]hgf cfof]u



cf= /f= lj= :dfl/sf–@)*) 67   

c;n s/ Joj:yfn] dfq gful/s :jtGqtf, Gofo / ;Eotf hf]ufpg ;Sb5 . 
c;n s/ Joj:yfaf6 kof{Kt ;fwg kl/rfng x'g g;s] /fhgLlts b'3{6gf x'g 
;Sb5 . b]z–cfly{s ¿kn] c;kmn /fi6« aGof] eg] PSsfO;f}+ ztfAbLsf] To:tf] b]zn] 
cfˆgf] cl:tTj u'dfpg ;Sb5 . ljZjdf cfly{s ;fwgsf] r/d cefjsf] sf/0fn] 
sltko b]zn] cfkm\gf] cl:tTj u'dfPsf klg 5g\, sltko b]z s/sf] ljifo ljb|f]xdf 
kl/0ft x'Fbf :jefljs ;do eGbf rfF8f] cl:tTjdf cfPsf klg 5g\ . ;+o'Qm /fHo 
cd]l/sfdf tTsfnLg la|l6z zf;g lj?4sf] s|flGt ;kmn eO{ ;+o'Qm /fHosf] ¿kdf 
cd]l/sfsf] hGd x'g'df s/ ljifo;Fu hf]l8Psf] ljb|f]xsf] 7'nf] :yfg 5 . To;}n] klg 
/fHo Joj:yfdf s/ tyf u}/s/ /fh:j gLltn] 7"nf] dxŒjf /fVb5 eGg] k'li6 x'G5 . 
cf}klgj]lifs sfndf -ljz]if u/L ;g\ !&^$ b]lv !(#) sf] cjlwdf_ cd]l/sL tyf 
ef/tLo hgtfsf] k|ltlglwTj gePsf] la|l6z ;+;bn] cd]l/sL tyf ef/tLo hgtf 
dfly :6fDk 8\o'6L, lrof s/, g'g s/ tyf lrgL s/ yf]k/]sf]n] g} cd]l/sL tyf 
ef/tLo hgtfn] cf-cfkˆgf] b]zdf /fhgLlts cfGbf]ng -pklgj]zaf6 d'Qm x'g] 
cfgbf]ng_ tLa| kf/]sf] / To;sf] kmn:j¿k cg'dfg u/]sf] ;do eGbf cufl8 g} tL 
b]zx¿ a]nfotL cf}klgj]lzstfaf6 d'Qm eP elgG5 -clwsf/L, @)@)_ .

o; cy{df klg ;+j}wflgs efjgf / sfg'gL 9fFrfdf /x]/ s/ nufpg'k5{ eGg] ;j{JofkL 
dfGotf / b[li6sf]0f ag]sf] xf] . To;}n] nf]stflGqs ljZjdf hgtfsf] k|ltlglwTj 
ug]{ plrt lgsfoåf/f agfPsf] sfg'gL 9fFrfleq s/ nufOG5 / ;Íng ul/G5 . of] 
l;4fGt æk|ltlglwTj lagf s/ nufpg kfpg] 5}gæ eGg] egfOdf cfwfl/t 5 . o; 
sygsf] d"n eg]sf] la|l6z ;fd|fHojfb lj?4 :jtGqtf / :jtGqtfsf] nflu cd]l/sL 
qmflGt xf] . cd]l/sL qmflGtsf] ;kmntfkl5 /fHosf] s/flwsf/ / k|hftGqjLrsf] 
;DaGwsf] af/]df ;f]Rg yflnof] . of] k/Dk/fn] hgtfsf] ;xdltdf /fHo zlQmnfO{ 
JolQmsf hLjgdf k|of]u ug{sf] nflu gful/ssf] ;xdtLdf s/ nufpg'k5{ eGg] 
dfGotf :yflkt x'g uof] . o; wf/0ffnfO{ ;g !@!% df DofUgfsf6f{sf] gfddf 
ePsf] ;Demf}tf / uf}/jzfnL qmflGtkl5 clwsf/ ljw]os -ljn ckm /fO{6_ gfds 
b:tfj]hsf] sfof{Gjogn] l;h{gf / ;dy{g u/]sf] lyof] .

#= /fhgLlt, cy{zf:q, ;fj{hlgs ljQ / /fh:j 
cy{/fhgLlt egs]f cy{zf:q xf] . cy{zf:qsf b'O{j6f xfFuf x'G5g\, ;dli6ut / 
;'Id . ;fj{hlgs ljQ ;dli6ut cy{zf:q;Fu ;DalGwt 5 . ;fj{hlgs ljQsf] 
If]qdf /fh:j gLltn] dxŒjk"0f{ :yfg /fVb5 . ;fj{hlgs ljQ cGtu{t d'VotM -s_ 
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;fj{hlgs vr{, -v_ ;fj{hlgs /fh:j, -u_ ;fj{hlgs C0f tyf -3_ ;fj{hlgs 
ljQ k|zf;gsf] cWoog, k|of]u / cEof; ul/G5 . oL dWo] klg ;fj{hlgs /fh:j 
-cfo_ / ;fj{hlgs vr{ -Joo_ ;fj{hlgs ljQsf b'O{ k|d'v kf6f x'g\ . /fh:j 
;DaGwL] ljifo ah]6sf] cfo kIfdf kb{5 . /fh:j klg s/ /fh:j / u}/s/ /fh:j 
u/L b'O{ k|sf/sf x'G5g\ . o;/L x]bf{ ;fj{hlgs ljQ ;dli6ut cy{zf:qsf] Pp6f 
dxŒjk""0f{ s8L xf] . 

;fj{hlgs ljQ;DaGwL gLltsf] sfof{Gjog jflif{s ah]6sf] dfWodaf6 ul/G5 . 
ah]6df /fh:j, cGo cfo / j}b]lzs cg'bfgsf cltl/Qm ah]63f6f tyf To;nfO{ 
k'lt{ ug]{ C0f ;d]tsf ;|f]t ;DaGwL ljifox¿ ;d]l6G5g\ . ;fj{hlgs ljQ cGtu{t 
/x]/ g} ;fj{hlgs vr{, cfo tyf C0f, ;fj{hlgs ljQsf] Joj:yfkg tyf k|zf;g, 
/0fgLlt, gLlt tyf sfo{ gLltsf] lgdf{0f / ltgsf] sfof{Gjog, k|fKt nIo tyf 
pknlAwsf] d"Nofª\sg ;d]tsf ljifox¿sf] lgdf{0f, cg';/0f, k|of]u tyf Joj:yfkg 
ul/G5 . vr{ cyjf ljlgof]hg /fh:jsf] pkof]u;Fu ;DalGwt 5 . ;/sf/n] 
ah]6 dfWodåf/f jif{el/sf nflu kl/rfng ul/g] ;dli6ut cfo, ;fwf/0f jf 
lgoldt sfo{sf nflu rflxg] ;fwgsf cltl/Qm ;dfh sNof0f, ;fdflhs ;'/Iff 
tyf ;fdflhs Gofo / k"jf{wf/ ljsf;sf nflu cfjZos vr{sf] ;d]t cg'dfg 
ub{5 . c;n ah]6n] cy{tGqdf b]lvPsf r'gf}tLx¿sf] klxrfg, tL r'gf}tLx¿sf] 
;fdgf ug{ ckgfpg'kg]{ ljQLo gLltx¿, ah]6n] c+uLsf/ ug]{ p2]Zox¿, ljsf;sf 
b[li6sf]0f, /0fgLlt, gLlt, ;d]6\g] If]q, vr{sf] ;+/rgf, cfosf] k|:tfj, /fh:j;DaGwL 
gLlt / ltgsf p2]Zo, /fh:jsf] ;+/rgf, ah]6 3f6f jf art, 3f6f k"lt{ ug]{ ;|f]tx¿ 
/ ltgn] ;du| cy{Joj:yfdf kfg]{ k|efj / lbg] kl/0ffd tyf ck]lIft pknlAwx¿sf] 
;DaGwdf k|i6 kfg]{ k|of; u/]sf] x'G5 . o; cy{df ljQ gLtsf NfIox¿ xfl;n 
ug{] k|d'v dfWod jfli{fs ah]6 xf] . jflif{s ah]6n] ;fj{hlgs vr{, s/ tyf u}/s/ 
/fh:j tyf ;fj{hlgs C0f;Fu ;DalWft pks/0f k|of]u u/]/ ljQLo gLltn] lnPsf 
nIo xfl;n ug]{ k|of; ub{5 . 

cfo kIfdf /fh:j;DaGwL ljifo kb{5 . ah]6df s/ tyf u}/ s/ /fh:j, C0f 
tyf cg'bfg;DaGwL Joj:yfx¿ / /fh:j kl/rfng;DaGwL k|fjwfgx¿ /flvPsf 
x'G5g\ . ;fj{hlgs ljQsf] k|d'v c+usf ¿kdf /x]sf] /fh:j gLltn] s/ tyf u}/s/ 
/fh:j;Fu ;DalGwt ;+/rgf, b/ tyf /fh:jsf] afF8kmfF6, cg';Gwfg, k|zf;gsf] 
;f+u7flgs ;+/rgf / ltgsf] e"ldsf ;d]tsf gLlt;DaGwL ljifodf k|efj /fVb5 . 
s/ Joj:yf ljQ gLlt leqs} k|d'v pks/0f xf] hf] /fh:Jf kl/rfng;Fu ;DalGwt 
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5 . o;/L x]bf{ s/ Joj:yf ;fj{hlgs ljQsf] Pp6f k|d'v kf6f] / ;fj{hlgs ljQ 
/fhgLlts cy{zf:qsf] k|d'v cfofd ePsf] s'/f k'li6 x'G5 .

/fh:j kl/rfng ug]{ zlQm klg ;/sf/n] /fhgLlts sf/0fn] g} k|fKt u/]sf] x'G5 . 
s/sf] ;DaGw /fhgLlts bz{g;Fu x'G5 . /fHon] ;/sf/ ;~rfng tyf ljsf; 
lgdf{0fsf] nflu rflxg] vr{sf] hf]xf] ug'{ kb{5 / To;sf] k|d'v ;|f]t s/ g} xf] . s/ 
Joj:yfdf s;nfO{ s/ nufpg] / s;nfO{ s/ gnufpg], s:tf] sfo{df s/ nufpg] 
/ s:tf] sfo{df s/ gnufpg], tyf s:tf] vr{ / pkef]udf s/ nufpg] / s:tf]df 
s/ s:g] eGg] s'/fsf] lgwf{/0f s/sf] bfz{lgs jf ;}4flGts kIfn] lgwf{/0f ub{5 .

/fHosf] pTkfbgnfO{ k|efjsf/L / ljt/0f kIfnfO{ ;fdflhs b[li6n] Gofok"0f{ agfpg 
s/n] Pp6f c;n cf}hf/sf] ¿kdf sfd ug{ ;Sg] x'Fbf ;dfhsf] s'g ju{nfO{ 
s]Gb|ljGb'df /fv]/ /fHo ;+rfng ug]{ eGg] s'/fsf] lgwf{/0f /fhgLlts bz{g, ljrf/ 
/ k|0ffnLn] lgwf{0f ub{5 . To; s'/fnfO{ Jojxf/df ptfg]{ cfwf/ ;fj{hlgs ljQsf] 
cfo / Joo k|0ffNfLn] k|bfg ub{5 . clg nufgL / vr{sf] /sd s'g If]q, e"uf]n / 
ljifodf a9fpg], pkef]unfO{ slQ k|efj kfg]{ jf lj:tf/ ug]{ xf] ls ;+s'lrt ug]{ 
eGg] b]lv ;DklQ, cfo, vr{ Pj+ pkef]udf s] cfwf/df / s'gb/df s/ nufpg] 
eGg] s'/f klg s/sf] ;}4flGts jf cy{zf:qLo kIfn] lgwf{/0f ub{5 . /fHon] ckgfO{ 
cfPsf], /fhgLlts bz{g tyf Joj:yf, zf;sLo k|0ffnL / cGt/f{li6«o s/ k|0ffnL 
cflb s'/fn] klg s/sf cfwf/ / b/ lgwf{/0fdf e"ldsf v]Nb5g\ . To;}n] ljwflosfn] 
s/ ;+/rgfsf] lgdf{0f o;} k[i7e"lddf /x]/ ug'{ kb{5 . 

#=@ /fh:j gLltsf] nIo / /fhgLlts dxŒj
/fh:j gLlt ljQ gLltsf] k|d'v / cfwf/e't kIf xf] . cfGtl/s ;|f]t ;+sng jf 
/fh:j kl/rfngdf /fh:j gLltsf] dxŒjk"0f{ :yfg /xG5 . /fHon] vr{ ug{sf nflu 
cfly{s ;fwg s'g ;|f]taf6 k|fKt ug]{, s'g ;|f]tnfO{ a9L hf]8 lbg], ;|f]t kl/rfngsf 
nflu s:tf–s:tf ljlwx¿ k|of]u ug]{, s/ tyf u}/s/ /fh:jsf] cg'kft s'g :t/df 
/fVg] eGg] s'/f ;/sf/sf] /fh:j gLltdf lge{/ x'G5 . clg s'g b]zn] s:tf] /fh:j 
gLlt cjnDag ug]{ eGg] s'/f ;DalGwt b]zsf] cfly{s Joj:yf, cfly{s sfo{k|0ffnL, 
Joj:yflksfsf] e"ldsf, j}b]lzs nufgL, j}b]lzs ;xof]usf] kl/rfngsf] cj:yf 
cflb s'/fdf ;d]t lge{/ ub{5 . pbf/Ls/0f, j}ZjLs/0f, If]qLos/0f, ljZj Jofkf/ 
;Fu7g tyf If]qLo :jtGq Jofkf/df To; b]zsf] rf;f]  / ePsf ;Demf}tf cflb 
ljifon] klg /fh:j gLltnfO{ k|efj kfb{5g\ . To:t}, b]zn] ckgfO{ cfPsf] cfly{s 
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tyf If]qut gLltn] klg s/gLltnfO{ lgb]{lzt ub{5g\ . o; lznlznfdf s/sf] 
b/x¿df s6f}tL jf a9f]Q/L, eG;f/ tyf cfos/ b/x¿nfO{ cGt/f{li6«o:t/;Fu 
;dfof]hg ug{ ul/g] ;+zf]wg / ;'wf/, s/ k|0ffnL tyf ;Fu7gx¿sf] ;+/rgf / 
ltgdf ul/g] ;d;fdlos ;'wf/sf s'/f ;d]t /fh:j gLltsf ;/f]sf/sf ljifo x'g\ . 

o; cy{df x]bf{ cfGtl/s ;|f]t kl/rfng Joj:yfnfO{ lbuf] agfO{ afx\o ;|f]t dflysf] 
lge{/tfdf qmdzM sdL Nofpg' / gfulsnfO{ nf]stflGqs k4ltaf6 ;fdflhs Gofo lbg' 

/fh:j gLltsf] k|d'v nIo x'g' kg]{ b]lvG5 . 

$= cy{/fhgLlt / s/ Joj:yf 
;fj{hlgs ljQsf] cfwf/ ;|f]t /fhgLlts cy{zf:q xf] . o;}n] /fHosf] s/gLlt 
/fhgLlts zf:q, bz{g tyf k|0ffnLaf6 cTolws lgb]{lzt / k|efljt x'G5 . ;fdflhs 
Gofo, k|ultzLn s/, nufgL / pTkfbsTj d}qL s/sf ljifo cy{/fhgLlt;Fu hf]l8Psf 
s'/f x'g\ . ctM s/ gLlt, s/ k|0ffnL tyf s/sf p2]Zox¿ ljQ gLltaf6 lgb]{lzt 
x'G5g\ . cflYf{s j[l4, cfo / ;DklQsf] Gofof]lrt ljt/0f, k"0f{ /f]huf/L / d"No tyf 
Hofnf b/df :yfloTj sfod ug'{ ljQ gLltsf k|d'v nIf x'g\ . /fh:j;DaGwL gLlt, 
sfg"g / Kf|0ffnLsf] th'{df ubf{ ljQ zf:qn] lgb]{z u/] cg';f/sf /fHosf] sf]ifdf 
a9f]Q/L, cfly{s ljsf;, k"0f{ /f]huf/L, d"Nol:y/tf, cy{tGqdf cfpg] rlqmo ptf/ 
r9fjsf] Joj:yfkg / e'QmfgL ;Gt'ng ;DaGwL r'gf}ltsf] ;Daf]wg tyf u}/s/ 
/fh:jsf] ;d'lrt Joj:yfkgsf ljifonfO{ ;Daf]wg ug'{kg]{ x'G5 . To;}n] s/sf 
p2]Zox¿ lgwf{/0f ubf{ oL ljifox¿nfO{ lj;{g' x'Fb}g . cGoyf /fh:j gLltn] lnPsf 
nIo k"/f x'Fb}gg . 

/fh:j eg]sf] /fHosf] 9's'6Ldf hDdf x'g] /fHosf] sdfO{ klg xf] . zflAbs cy{df 
x]bf{ ;/sf/n] hgtfaf6 JolQmut / ;+:yfut ;|f]taf6 k|fKt ug]{ s/ tyf u}/s/ 
e'QmfgLnfO{ /fh:j elgG5 . s/ TfTsfn} To;} a/fa/sf] s'g} d"No e'QmfgL gu/L 
/fHonfO{ clgjfo{ ¿kdf ul/g] of]ubfg xf] . o;n] /fHosf] s;}k|lt bfloTj l;h{gf 
ub}{g . t/ gful/sk|lt /fHosf] hjfkmb]lxtf eg] l;h{gf ub{5 . u}/s/ eg] gfulsnfO{ 
lbOg] ;]jfsf] nfut;Fu hf]l8Psf] gful/sn] /fHonfO{ ug]{ e'QmgL xf] . o:tf s/ 
nufpg] / p7fpg] k|aGwnfO{ s/ k|0ffnL jf s/ Joj:yf elgG5 . 

s/ ;+/rgfn] nufgL, pTkfbg, cfo, pkef]u / jrt ;d]tsf s'/fnfO{ k|ToIf 
k|efj kfg]{ x'Fbf s/ ;+/rgfsf] :j¿k / To;cg'¿ksf] sfg'gsf] lgdf{0f ubf{ o;nfO{ 
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k|efljt ug]{ tTJfx¿nfO{ Wofgdf /fv]/ lgliqmo /x]sf] k'FhL / ;|f]tnfO{ pTkfbgzLn 
If]qdf lgb]{lzt ug]{ / ljt/0f kIfdf ;fdflhs Gofo :yflkt ug]{ nIo /flvg' kb{5 . 
o;/L x]bf{ s'g} klg b]zsf] s/ gLlt tyf ;+/rgfnfO{ d'VotM lgDg ljifox¿n] 
k|efljt uGf{ ;Sg] b]lvG5 M

-s_ cy{ k|0ffnL / cy{ Joj:yfdf /x]sf] v'nfkgsf] :t/, 

-v_ lzIff tyf s/ e'QmfgL;DaGwL ;+:sf/, 

-u_ e"ld cGo ;DklQsf] :jfldTj / ljt/0fsf] cj:yf, 

-3_ cfo tyf /f]huf/Lsf] ;+/rgf, 

-ª_ cfosf] ljt/0fsf] cj:yf, 

-r_ k|ljlwsf] ljsf; / To;af6 nfelGjt x'g] ju{, 

-5_ s/ e'QmfgL / s/ kl/rfngaf6 k|fKt ;|f]tsf] cfsf/,

-h_ ;+slnt s/sf] ;b'kof]u jf >f]tsf] k|efjsfl/tfsf]] cj:yf, / 

-`_ s/sf ljifodf s/bftfsf] a'emfO / ljZjf; cflb .  

To;}n] olb c;n s/ Joj:yfsf] th{'df ug]{ xf] eg] ljz]iftM cy{zf:qLo l;4fGt / 
Jojxfl/stfsf cfwf/sf aLr plrt ;Gt'ng sfod ug'{ kb{5 . 

%= s/sf] cjwf/0ff / c;n s/ Joj:yfsf] rl/q 
s/ k|0ffnLsf] ljsf;sf] Oltxf; s]nfp“bf cy{zf:qLo b[li6sf]0fn] e"lddf cfwfl/t, 
ljQLo ;fwgdf cfwfl/t, ;]jfsf] pknAwtfdf cfwfl/t, nfedf cfwfl/t / s/b]o 
Ifdtfdf cfwfl/t u/L cfwf bh{g l;4fGtx¿ k|ltkfbg ePsf] kfOG5 . t/ tLdWo] 
sltko l;4fGTfx¿ Jojxf/sf] s;Ldf l6Sg g;s]sf] / sltko l;4fGt eg] cf+lzs 
¿kdf dfq k|of]udf cfpg] u/]sf] kfOPsf] 5 . 

PsfO;f}+ ztfAbLdf cfO{k'Ubf oL l;4fGtx¿dWo] k]o Ifdtfdf cfwfl/t l;4fGt 
(Ability-to-Pay Theory) a9L k|rlnt / Gofok"0f{ l;4fGtsf] ¿kdf lrlgPsf] 5 . 
o; l;4fGtn] s/sf] e'QmfgL ;DalGwt JolQmn] k|fKt ug]{ ;]jf jf nfesf cfwf/df 
geO{ p;sf] s/ ltg{ ;Sg] Ifdtfsf] cfwf/df ug'{k5{ eGg] dfGotf /fVb5 . of] 
bz{g cfbz{jfbLsf ;fy} ts{k"0f{ klg 5 . To:t} u/L of] l;4fGt k|ToIf k|s[ltsf] 
s/ kl/rfngdf a9L pkof]uL x'g] eg]tf klg vr{ jf pkef]udf ltl/g] s/df klg 
of] l;4fGt nfu" x'G5 . To;}n] o;df ;DklQ, vr{ jf pkef]u / cfonfO{ Ifdtf 



72   æ:jR5, kf/bzL{ / k|ljlwd}qL s/ k|zf;g M ;fdflhs Gofo, cfly{s ;d[l4 / ;'zf;gÆ

gfKg] ;"rs jf cf}hf/sf ¿kdf k|of]u ul/G5 . To;}n] s/ sfg'gsf] th{'df ubf{ 
-s_ ;fdflhs Gofo ;EƋuityͿ͕ -v_ lglZrttf (Certainty) jf k"j{ cg'dfg -u_ 
;xhtf (Convenince) / ;/ntf, -3_ ldtJolotf (Economy) -ª_ t6:ytf -r_ 
k|efjsfl/tf, -5_ gLltut nrstf, -h_  kf/blz{tf, -em_ ;dGjo -`_ pTkfbsTjdf 
j[l4, / -6_ ljljwtf ;d]tsf l;4fGt tyf dfGotfsf ljifodf Wofg k'u]sf] x'g'k5{ . 
oL l;4fGtnfO{ s/sf] Jojxf/4f/f k|dfl0ft l;4fGt (Cannons) sf] ¿kdf x]l/G5 . 
To;}n] s/;DaGwL gLlt / k|0ffnlsf] th'{df ubf{ oL l;4fGtnfO{ la;{g ldNb}g . 
cGoyf sfg'gsf] kfngfdf k|efjsfl/tf b]lvb}g, o;sf] cj1f a9]/ hfG5, clg 
s/sf p2]Zo k"/f x'Fb}gg\ . oL dWo]sf klxnf rf/ l;4fGt -Sofgg_ cy{zf:qL cfbd 
l:dyn] k|ltkfbg u/]sf x'g\ . afFsL l;4fGtx¿ cWoog tyf cEof;sf] qmddf 
k|ltkflbt x'Fb} cfPsf] kfO{G5 .

%=! s/sf] cjwf/0ffdf :ki6tf

s/sf] cjwf/0ffsf] s'/f] ubf{, s/nfO{ JolQmn] ;/sf/n] ug]{ u/]sf] ;fj{hlgs vr{sf] 
Ifltk"lt{sf nflu u/]sf] clgjfo{ e'QmfgLsf] ¿kdf1 a'‰\g'kg]{ x'G5 . s/bftfn] s/ 
e'QmfgL u/]afkt ;/sf/af6 To;} ;dodf k|ToIftM ;f]xL s/sf] abnfdf egL s'g} 
s'/f (Direct and quid pro quo) k|fKt ub}{g . oBlk ;/sf/af6 s/bftfn] ck|ToIf 
¿kdf w]/} ;]jf, ;'ljwf / j:t'x¿ k|fKt u/]sf] x'g ;S5 h;sf] abnfdf k|ToIf 
kmfObf k|fKt x'Fb}g jf k|ToIf n]gb]g x'Fb}g . 

s/ clwsf/ k|fKt ljwflosL lgsfoaf6 lgld{t sfg"gsf] cfwf/df dfq nufpg] / 
p7fpg] ul/G5 . /fHo jf ;/sf/x¿n] -s]Gb|Lo, k|b]z jf :yfgLo ;/sf/_ ;fj{hlgs 
lxtsf nflu s/ / u}/s/ /fh:j ;+sng ub{5g\ . To;}n], lj4fg JolQmx¿ tyf 
hfgsf/sx¿sf cleJolQmsf] cfwf/df d}n] s/nfO{ lgDgcg';f/ kl/eflift ug{ 
?rfpF5'M

æclwsf/ k|fKt ljwflosfn] agfPsf] ;+ljwfg, ljwfg jf sfg"g cGtu{t /xL sfo{sf/L 
jf ;/sf/4f/f ;fj{hlgs lxt ug]{ jf ljsf;sf sfd ug]{ ;d]tsf lglZrt p2]Zox¿ 
xfl;n ug]{ dg;fo /fv]/ JolQm, kmd{, ;Fu7g jf sDkgLaf6 e'QmfgLsf] clgjfo{tf 
x'g] u/L, tTsfn k|ToIftM s'g} kmfObf  k|bfg gul/sg g} cfo, vr{ jf pkef]u u/]sf] 
jf ;DklQsf] :jfldTj k|fKt u/]sf], /x]sf] jf k|of]u u/] jfkt lglZrt k|lqmof Pj+  
dfkb08cg'¿k ;+sng ul/g] /sd jf ;|f]tnfO{ s/ elgG5 .Æ

ϭ  ΗTax is a compulsory contriďution to puďlic authorities to meet the general expenses of the government 
which have ďeen incurred for the puďlic goods without reference to special ďeneĮts͘Η- FindlaysShirras
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o;/L x]bf{ s/ kl/rfng ug'{sf k5fl8 lglZrt nIo / p2]Zox¿ x'G5g\ eGg]s'/f 
;xh} a'em\g ;lsG5 . 

%=!=! s/sf p2]Zox¿ 

s/;DaGwL gLlt, k|0ffnL tyf Joj:yfsf] ;+/rgf tof/ ubf{ s/sf p2]Zox¿df 
/fHo :ki6 x'g' kb{5 . To;}n] s'zn9Ën] tof/ ul/Psf] s/ Joj:yfn] s/;Fu 
hf]l8Psf+ lgDg k|Zgx¿sf] pQ/ ;lhn} lbg ;Sg' kb{5, h;n] s/sf p2]Zo 
hfGgdf ;xof]u k'¥ofpF5M

-s_ s/ lsg, s;af6, slxn] / s;/L p7fpg] <

-v_ o;sf] p2]Zo /fHosf]if eg{' dfq xf] < jf

-u_ u/La / czQm ;'/Iffsf] nflu wgL;Fu /x]sf] lglZrt ;|f]t ;fwg nf]stflGqs 
k4ltaf6 ul/asf] xftdf k'¥ofpg xf] < jf

-3_ hgk|ltlglw /fHok|lt lhDd]jf/ 5g\ eGg] b]vfpg xf] < jf

-ª_ hg :jf:YonfO{ c;/ kg]{ j:t' / ;]jfsf] pkef]unfO{ lg?T;flxt ug{' xf] ls < 
cyjf,

-r_ hgtfnfO{ k'g{nufgL ug{ k|f]T;flxt ug'{ xf]<

o;/L x]bf{ s/ kl/rfngsf d'VotM lgDg kfFrj6f p2]Zo x'Gf] b]lvG5M  

s= /fHosf]ifdf j[l4 ug'{, h;nfO{ /fh:j p2]Zo .  

v= cfly{s ;fwgsf] Goflosljt/0f ug'{, ;fdflhs Gofosf] p2]Zo . 

u= hg pQ/bfloTj jf k|ltlglwTjsf] lhDd]jf/L k"/f ug'{, lhDd]jf/L jf ljsf;sf] 
p2]Zo .  

3= j:t' jf ;]jfsf] k'gd"{No sfod ug{', k'gd"{Nosf] p2]Zo . -k'gd"{Non] pkef]u 
/ vr{ Jojxf/df k|efj kb{5, gsf/fTds j:t'sf] pkef]unfO{ lg?T;flxt 
u5{ ._

ª hgtfnfO{ cfkm"n] cfh{g u/]sf] cltl/Qm cfonfO{ pTkfbg sfo{df km]l/ 
nufgL ug{ clek|]l/t ug'{, k'g{nufgLsf] p2]Zo . 

/fhgLlt;Fu k|ToIf ¿kdf ;DalGwt s/sf p2]Zox¿sf] lgwf{/0f /fh:j jf s/sf] 
rl/q, lsl;d / :jefj cg'¿k ug'{ kb{5 . s/;DaGwL gLlt th'{df, k|0ffnL ljsf; 
tyf k|zf;lgs ;+/rgf lgdf{0f ug'{ cufl8 s/ kl/rfngsf p2]Zosf ljifodf 
:ki6 x'g;s] ltgnfO{ ;/sf/sf] ljQ gLltsf] 9fFrf leq ;dfof]hg ug{ ;lhnf] 
x'G5 . 
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%=!=@ s/sf cfwf/ / b/ 

g]kfnsf] s/ k|0ffnL cfo, pkef]u tyf vr{, pTkfbgtyf k}7f/L, ;DklQ / ;]jf 
;d]tdf cfwfl/t /x]sf] 5 . t/ s/sf If]qdf k|s[lt / rl/qsf ;DaGwdf eg] 
:ki6 dfkb08sf] cefj 5 . pbfx/0fsf] ¿kdf :yfgLo txdf nufOg] 3/hUuf 
s/ k|of]hgsf] nflu 3/sf] d"Nofª\sg ug]{ cfwf/ :yfgut cy{rl/q / ljlzi6ftf 
cg';f/ ag]sf] 5}g . kmn:j¿k Psflt/ Ifdtfcg'¿k kof{Kt /fh:j kl/rfng x'g 
;s]sf] 5}g eg] csf{lt/ cfly{s tyf ;fdflhs Gofo klg x'g ;ls/x]sf] 5}g . 

s/sf b/x¿ klg cy{tGqsf ljleGg ;"rsx¿;Fu d]nvfg] lsl;dsf  x'g'sf 
cltl/Qm s/ k|zf;gåf/f ;xh} sfof{Gjog / Joj:yfkg ug{;Sg] lsl;dsf 
x'g'sf ;fy} s/bftfsf] s/b]o Ifdtf, pkef]u ug{] j:t' tyf ;]jfsf] k|s[lt, 
d'b|f:kmLltsf] b/, Jofhb/ / nufgLsf] k|ltkmnsf] b/;Fu d]n vfg]] x'g' kb{5 . xfn 
k|rlnt sltko s/sf b/x¿df To:tf u'0fx¿ /x]sf] b]lvPg . h:t}– k|s[ltsf 
Jofh cfo tyf axfn cfodf b]lvPsf] leGgtf . b/sf ;DaGwdf klg s/sf] 
b/ a9L eP/ /fh:j a9L kl/rfng x'g] xf]O{g . ljutdf s/sf b/ 36fpFbf s/ 
c;'nLsf] b/df cem j[l4 ePsf] kfOPsfn] b/ 36fpFbf s/df ;xeflutfdf j[l4 
eO{ /fh:j kl/rfngdf klg j[l4 x'g] s'/f cg'ejn] b]vfPsf] 5 . To:t}, d"No 
clej[l4 s/df xfn nfu' eO/x]sf] Psnb/ s/ k|zf;g ug{] s'/fdf /x]sf] ;xhtf 
afx]s cfly{s ;fdflhs b[li6n] Gofok"0f{ 5}g . kfp/f]6L / /S;Ldf Pp6} b/sf] 
s/ nfUg' Gofof]lrt dflgb}g . ;fOsn r9\g] / pRr ljnf;L ¿ksf] sf/df Pp6} 
b/ nfUg' klg plrt xf]Og . t;y{ hgtfn] pkof]u ug{] j:t' tyf ;]jfsf] k|s[lt 
tyf pkof]u ug{] ju{sf] :t/nfO{ ljrf/ u/L k|fylds / cTofjZos j:t'nfO{ z'Go 
b/df /fvL afFsL j:t' tyf ;]jfnfO{{ cfwf/e"t tyf ;fdfGo >]0fLdf juL{s/0f 
u/L d"No clej[l4 s/df b"O{ b/sf] Joj:yf ug'{ pko'Qm x'G5 . o;/L j:t' tyf 
;]jfsf] jlu{s/0f ubf{ dfusf] nrstf sd ePsf / ;j{;fwf/0fnfO{ cTofjZos 
x'g] j:t' tyf ;]jfnfO{ cfwf/e"t j:t'df / dfusf] nrstf a9L ePsf afFsL j:t' 
/ ;]jfnfO{ ;fdfGo ;d"xdf /fvL :6fG88{ b/ nufpg' pko'Qm x'G5 . t;y{, s/sf] 
cfwf/;DaGwL dfkb0sf] k'g{kl/efiff ug]{ / s/sf b/nfO{ klg ts{k"0f{ agfpgsf] 
nflu cWoog cfjZos b]lvG5 .

%=!=# s/sf k|s[lt / k|sf/ 

s/sf] k|s[lt km/s km/s x'g ;S5 . s'g} s/n] pkef]ud'vL x'G5g\ eg] s'g} 
pTkfbgd'vL . slt cfodf nufOG5 slt ;DklQdf . ef/ / k|efjsf] cfwf/df 
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s/ d'ntMb"O{ k|sf/sf x'G5g\ . lt x'g\– k|ToIf / ck|ToIf s/ . cfo / ;DklQdf 
nufOg] s/ k|ToIf s/ xf] . o;df s/sf] e'QmfgL h;n] u5{, s/sf] ef/ / k|efj 
klg To;} JolQm, sDkgL jf kmd{df k5{ . k|ToIf s/df ;fdfGotof ef/ / k|efj 
x:tfGt/0f ug{ ;lsb}g . pkef]u jf vr{df nfUg] s/ ck|ToIf s/ xf] . ck|ToIf 
s/df lglZrt tx;Dd s/sf] ef/ csf]{ kIfdf ;fg{ jf x:tfGt/0f ug{ ;lsG5 . 
k|ToIf / ck|ToIf s/dWo] /fh:j kl/rfngsf]  b[li6af6 ck|ToIf s/sf] t'ngfdf 
k|ToIf s/ ;+sngsf] sfo{ a9L sl7g x'G5 . t/ ;fdflhs Gofosf] b[li6sf]0faf6 
eg] ck|ToIf s/ eGbf k|ToIf s/sf] dfWodaf6 a9L ;fdflhs Gofo lbg ;lsG5 
/ s/sf] ef/nfO{ Ifdtfsf cfwf/df ljt/0f ug{ ;lsG5 . t;y{, s/;DaGwL gLlt 
tyf sfg'g lgdf{0f ubf{ / o;sf] k|0ffnLut ;+/rgf tof/ ubf{ o:tf s'/fx¿df 
ljrf/ k'¥ofpg' kb{5 .

%=!$ /fh:j k|If]k0f k4lt

g]kfnsf] /fh:j k|If]k0f k4lt cem} klg ck]lIft ¿kdf j}1flgs x'g ;s]sf] 5}g . 
:ki6 gLlt / dfkb08 ag]sf] 5}g . /fh:jsf] cg'dfg k/Dk/fut jf ;fdfGo j[l4 
ljlw (Incremental Method) af6 ug]{ ul/Psf] 5 . s/ k|If]k0f ubf{ cfosf] ;|f]t, 
cfwf/ / lbuf]kgsf ;DaGwdf cfwf/e"t ljZn]if0f u/]sf] b]lv+b}g . /fh:j k|If]k0f 
j}1flgs / k|fljlws ljifo klg xf], of] oyfy{ / j:t'k/s x'g'kb{5 . k|If]k0fnfO{ 
a}1flgs agfpg] xf] eg] /fh:j;Fu hf]l8Psf cfly{s lqmofsnfksf] ;DefJo 
;+s'rg jf lj:tf/sf] j:t'ut cg'dfg nufpg] k4lt / ;"rgf k|0ffnLsf] ljsf; 
ug'{ cfjZos 5 . o:tf] k|If]k0f ubf{ d'VotM cfly{s ljsf;sf] b/ Pj+ d'b|f:kmLlt 
tyf To;sf] cfwf/df s/ bftfx¿sf] ;+Vofdf x'g] ;Defljt x]/km]/ / s/ e'QmfgL 
ug{] Ifdtfdf j[l4 cyf{t cfo:t/df j[l4, hLjg lgjf{x nfut tyf pkef]u ul/g] 
j:t' / ;]jfsf] k|s[lt Pj+ dflg;x¿sf] pkef]u;DaGwL afgLdf cfPsf] kl/jt{g, 
hg;+Vof j[l4, cfGtl/s pTkfbgsf] cj:yf / o;df x'g] ;Defljt j[l4, lgsf;L 
/ k}7f/Lsf] cj:yf tyf o;n] lnPsf] lbzf, j}b]lzs nufgL tyf cGo ;|f]taf6 
b]zdf k|fKt x'g] ;|f]t / ;/sf/n] ug{] vr{sf] k|s[lt ;d]tnfO{ j:t'ut ljZn]if0f 
u/L cfjZos ;"rsx¿;Fu cfj4 ug{;s] /fh:j k|If]k0f a9L oyfy{k/s x'G5 . 
t;y{, g]kfnn] /fh:j k|If]k0fnfO{ k|efjsf/L / oyfy{ agfpg ;j{k|yd cfo, 
/f]huf/Lsf] If]qdf yk k|j]z, cfGtl/s pTkfbg, k}7f/L, pkef]usf] z}nL / k|s[lt 
tyf To;df x'g] kl/jt{gsf] ;Defjgf Pj+ k|j[lQnfO{ ljZn]if0f ug{ ;Sg] k|0ffnL / 
8f6fa]; tof/ ug'{ kb{5 . 
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^= lgisif{ / ;'emfj
s/ tyf u}/ s/ /fh:j kl/rfngsf] s'/f ubf{ Psflt/ /fh:j gLlt / k|0ffnL 
Goflos, ldtJofoL, pTkfbg a9fpg], ;/n / ;'ljwfhgs, t6:y Pj+ kf/bzL{ x'g' 
kb{5 eg] csf{lt/ kl/rflnt s/ tyf u}/s/ /fh:jsf] pkof]u hgtfn] kfpg] ;]jf 
;'ljwnfO{ lbuf], e/kbf]{, kof{Kt / u'0f:t/Lo agfpg] sfo{df Pj+ cfjZostfsf] 
cfwf/ kf/bzL{ 9+un] ePsf] x'g' kb{5 . o;sf] cy{ xf] /fh:j p7fpg] / vr{ ug]{ 
b'j} sfo{k|lt gful/ssf] ;Gt'li6 ckl/xfo{ 5 . x'g t ;/sf/, s/bftf / cfdhgtf 
;a}n] c;n s/ Joj:yf rfxG5g . c;n s/ Joj:yfsf] k|of]u Tolt a]nf ;Dej 
x'G5 hltj]nf s/ kl/rfngaf6 dfly pNn]v ul/Psf p2]Zox¿ k"/f x'G5g\ . h'g 
s/ Joj:yf pTkfbgzLn, Goflos, ldtJooL, t6:y, nlrnf], ;/n / ;'ljwfhgs / 
kf/bzL{ x'G5, To;nfO c;n s/ Joj:yf elgG5 . s/sf b/ tyf s/ ;xeflutf 
aLr ;f]emf] ;DaGw x'G5 . To;}n] ;a} /fHo k|0ffnLdf /fh:j gLltnfO{ ;fj{hlgs 
ljQsf] k|d'v kf6f] / ;fwg kl/rfngsf] d'Vo cfwf/sf] ¿kdf lnOg] x'Fbf g]kfnn] 
klg b]zsf] cy{tGqnfO{ alnof] / cfTdlge{/ agfp+b} n}hfg] xf] eg] ToxLcg';f/ 
/fh:j tyf s/ gLlt tyf k|0ffnlsf] ljsf; ug'{ cfhsf] klxnf] cfjZotf ePsf] 5 . 

t;y{ g]kfnsf] ;DaGwdf o;/L aGg] / sfof{Gjog ul/g] s/ tyf u}/s/;DaGwL 
gLlt, sfg"g / k|0ffnL ;+ljwfgn] lnPsf] cy{tGqnfO{ cfTdlge{/, :jtGq, tyf 
pGgtzLn agfp+b} ;dfhjfb pGd'v :jtGq / ;d[4 cy{tGqsf] ljsf; ug]{ cfly{s 
p2]Zo xfl:n ug{ ;Ifd x'g] lsl;dsf] x'g' kb{5 . ;fy}, ;+ljwfgcg';f/ tLg txsf 
;/sf/n] k|fKt u/]sf cfly{s / /fh:j clwsf/ tyf ltgsf lhDd]jf/L k"/fug]{ tkm{ 
lgb]{lzt x'g' klg Tolts} cfjZos 5 . 

&=  ;Gbe{ ;fdu|Lx¿
!= g]kfnsf] ;+ljwfg -@)&@_, sfg'g lstfa Joj:yf ;ldlt, aa/dxn, sf7df8f}+ .

@= cfos/ P]g, @)%* -;+zf]wg ;lxt_ sfg'g lstfa Joj:yf ;ldlt, aa/dxn, 
sf7df8f}+ .

#= :yfgLo ;/sf/ ;~rfng P]g @)&$, sfg'g lstfaJ oj:yf ;ldlt, aa/dxn, 
sf7df8f}+ .

$= cfly{s ;j{]If0fx¿, g]kfn ;/sf/, cy{ dGqfno, g]kfn ;/sf/ .

%= ;fj{hlgs ah]6 jStJox¿, cy{ dGqfno, g]kfn ;/sf/  . 
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^= cfly{s P]gx¿, g]kfn ;/sf/, cy{ dGqfno .

&= s/;DaGwL lgb]{lzsfx¿, cfGtl/s /fh:j ljefu, cy{ dGqfno, g]kfn ;/sf/ . 

*= s/ lbj; :dfl/sfx¿, cfGtl/s /fh:j ljefu, cy{ dGqfno, g]kfn ;/sf/ .

(= clwsf/L, rGb|dl0f, g]kfnsf] s/ sfg"g -rf}yf] ;+:s/0f @)&&_, k}/jL k|sfzg, 
sf7df8f}+ .

!)= clwsf/L, rGb|dl0f, g]kfnsf] ;fj{hlgs ljQM /fh:j tyf s/ gLlt @)&% 
-t];|f] ;+:s/0f_, k}/jL k|sfzg, sf7df8f}+ .

!!= clwsf/L, rGb|dl0f, ;+3Lo g]kfnsf] cy{/fhgLlt -@)&!_, clwsf/L 8f=rGb|dl0f, 
;+3Lo g]kfnsf] cy{/fhgLlt -@)&)_, /fli6«o cfly{s tyf ljsf; cg';Gwfg 
kl/ifb, gf/]s g]kfn, sf7df8f}+ .

!@= clwsf/L, rGb|dl0f, g]kfnsf] cfw'lgs s/ k|0ffnL, l;4fGt / Jojxf/, @)^), 
k}/jL k|sfzg, sf7df8f}+ .

!#= clwsf/L 8f=rGb|dl0f, g]kfnsf] ah]6 k|0ffnL / k|s[of -@)&)_, /fli6«o cfly{s 
tyf ljsf; cg';Gwfg kl/ifb, gf/]s g]kfn, sf7df8f}+ .
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@ 8f= v8\sf s/ lj1 x'g\

/fh:j k|zf;g ;'wf/sf If]qx¿

@ 8f= ¿k v8\sf

e"ldsf
ljZjdf klxnf] ;/sf/ :yfkgf ePb]lvg} /fHo ;+rfng ug{ cfjZos /fh:jsf] hf]xf] 
ug{ s'g} g s'g}¿kdf s/ nufOPsf] / To;nfO{ ;+sng ug{ /fh:j k|zf;gsf] Joj:yf 
ePsf] x'g' kb{5 eg]/ c8\sn sf6\g ;lsG5 . ;dosf] kl/jt{g;Fu} /fHosf sfo{x¿ 
lj:tf/ ePkl5 s/sf] bfo/f km/flsnf] e} /fh:j k|zf;gsf] sfo{If]q a9\gsf;fy} o;sf] 
e"ldsf klg kl/jt{g xF'+b} cfPsf] 5 . ljutdf ljleGg s/x¿ sfof{non] lgwf{/0f ug]{ 
Joj:yf cGtu{t ;+rflnt ePsf xF'+bf /fh:j k|zf;gsf] d"n sfo{ s/ lgwf{/0f ug{' x'GYof] 
eg] jt{dfg s/x¿ s/bftfsf] :jo+ s/ lgwf{/0fsf] l;4fGtdf cfwfl/t ePsfn] /fh:j 
k|zf;gn] ljleGg k|j4{gfTds tyf b08fTds pkfox¿ cjnDag u/]/ s/bftfdf :jo+ 
s/ ;xeflutfsf] ljsf; u/]/ ltgLx¿n] ltg'{ kg{] s/x¿ ;lx lsl;dn] ;dod} ltg]{ 
jftfj/0f l;h{gf ug'{ xf] .  

g]kfndf /fh:j k|zf;gsf] ljsf; s|d 

g]kfndf klg k/fk"j{ sfnb]lv g} s'g} g s'g} ¿kdf /fh:j k|zf;gsf] ljsf; x'Fb} 
cfPsf] 5 . /f0ff zf;g sfndf eG;f/ dx;'n nufpg / p7fpg t/fOdf ahf/ c•f / 
cGo If]qdf cfGtl/s eG;f/ sfof{nox¿, cGtMz'Ns nufpg / p7fpg /sd jGbf]j:t 
c•f tyf dfnkf]t nufpg / p7fpg jSof}tf txl;n c•f÷dfnkf]t sfof{nox¿ u7g 
ul/Psf ePtf klg oL lgsfox¿n] /fh:j cfkm} ;+sng gu/]/ dWo:y dfkm{t ;+sng 
ub{y] . dfnkf]t j+zfg'ut Joj:yf cGtu{t hldGbf/, k6jf/L, d'lvof cflb dfkm{t ;+sng 
ul/GYof] eg] eG;f/ dx;'n tyf cGtMz'Ns 7]Ssf k|yf cGtu{t 7]s]bf/ dfkm{t ;+sng 
x'GYof] . 

ljqmd ;+jt\\ @))& ;fndf d'n'sdf k|hftGqsf] pbo ePkl5 cGtMz'Ns tyf eG;f/ 
dx;'n 7]Ssf k|yf / dfnkf]t j+zfg'ut Joj:yf cGtu{t ;+sng ug]{ Joj:yfsf] ;§f 
lj:tf/} cdfgtL k|yfsf] ljsf; ul/of] . o; ;Gbe{df /fh:j k|zf;g ;DjGwL s]Gb|Lo 
lgsfosf] ¿kdf cy{ dGqfnodf cfo zfvf vf]lnof] . To;kl5 ljleGg s/sf] k|zf;g 
ug{sf nflu ljleGg ;dodf ljleGg lgsfox¿ u7g ul/P .
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pbfx/0fsf nflu eG;f/ k|zf;g ug{sf nflu ljqmd ;+jt\ @))* ;fnb]lv t/fOsf 
lhNnfx¿df ahf/ c•fsf] ;§f lj:tf/} eG;f/ sfof{nox¿ :yfkgf ul/P / eG;f/ sfof{nodf 
si6d clkm;/x¿ lgo'Qm ul/P . z'?df ljqmd ;+jt\ @))( ;fnlt/ lj/f6gu/, hgsk'/, 
jL/u~h, e}/xjf / g]kfnu~hdf eG;f/ sfof{nox¿ :yfkgf ul/P . To;kl5 t/fOsf cGo 
If]qdf eG;f/ sfof{nox¿ vf]lnb} uP . 

ljqmd ;+jt\, @)!$ ;fndf si6d sldzg/ clkm; u7g ul/of] h;nfO{ ljqmd ;+jt\ 
@)!^ df eG;f/ tyf cGtMz'Ns ljefudf ¿kfGtl/t ul/of] / eG;f/ sfof{nox¿af6 
eG;f/ /fh:jsf ;fy} cGtMz'Ns /fh:j ;d]t ;+sng ug]{ Joj:yf eof] . eG;f/ tyf 
cGtMz'Ns ;DjGwL sfo{x¿ a9\b} uPkl5 ljqmd ;+jt\ @)@# ;fndf eG;f/ tyf cGtMz'Ns 
ljefunfO{ km'6fP/ eG;f/ k|zf;g ug{sf] nflu eG;f/ ljefu / cGtMz'Nssf] k|zf;g ug{sf 
nflu cGtMz'Ns ljefu sfod ul/P / tL ljefux¿ cGtu{t ljleGg If]qdf s|dzM eG;f/ 
sfof{nox¿ tyf cGtMz'Ns sfof{nox¿sf] Joj:yf ul/of]  .  

cfly{s jif{, @)!^÷!& df cfos/, zx/L If]q 3/ hUuf s/ / ljb]zL nufgL s/ nfu' 
ul/P kl5 tL s/x¿sf] k|zf;g ug{sf nflu ljqmd ;+jt\ @)!^ df s/ lgb]{zgfno u7g 
ul/of] . o;nfO{ cfly{s jif{, @)!*÷!( df cfGtl/s /fh:j ljefu gfdfs/0f ul/of] eg] 
To;nfO{ cfly{s jif{, @)@)÷@! b]lv s/ ljefu eGg yflnof] . o; k|zf;gn] cfos/, 
ljb]zL nufgL s/ / zx/L If]q 3/ hUuf s/sf ;fy} ljleGg ;dodf nfu' ul/Psf 
ljs|Ls/, 7]Ssf s/, ;jf/L ;fwg s/, xjfO p8fg s/, xf]6]n s/ nufotsf ljleGg 
s/x¿sf] k|zf;g ug'{ kg]{ eof] . ljqmd ;+jt\, @)%* sf] k|f/De;Dd o; ljefu cGtu{t 
d'n'se/ $) j6f s/ sfof{nox¿ sfod /x]sf lyP .

ljs|Ls/sf] sfof{GjognfO{ k|efjsf/L agfpg cfly{s jif{ @)$!÷$@ df s/ ljefudf 
ljs|Ls/ zfvf vf]lnof] eg] s/ sfof{nox¿df ljs|Ls/ x]g]{ 5'§} sd{rf/Lsf] Joj:yf 
ul/of] . cfly{s jif{, @)$@÷$# b]lv ljleGg If]qdf s/ sfof{no cGtu{t ljs|Ls/ zfvf 
sfof{nox¿ vf]lnP . ljqmd ;+jt\, @)$* df 5'§} ljs|Ls/ ljefu v8f ul/of] / ;fljsdf 
s/ sfof{no cGtu{t /x]sf ljs|Ls/ zfvf sfof{nox¿nfO{ ljs|Ls/ ljefu cGtu{t 
ljs|Ls/ sfof{nosf] ¿kdf :yfkgf ul/of]] . o;}u/L cGo :yfgdf ljs|Ls/ sfof{nox¿ 
:yfkgf ul/P .

ljqmd ;+jt\, @)%) df ljs|Ls/ ljefu / cGtMz'Ns ljefunfO{ ufe]/ Pp6} cGtMz'Ns 
tyf ljs|Ls/ ljefu :yfkgf ul/of] / o; ljefu cGtu{t ljleGg 7fFpdf !* j6f 
cGtMz'Ns tyf ljs|Ls/ sfof{nox¿ vf]lnP .
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ljqmd ;+jt\ @)%# >fj0f ! ut]b]lv cGtMz'Ns tyf ljs|Ls/ ljefunfO{ d"No clej[l4 
s/ ljefudf ¿kfGtl/t ul/of] / o; ljefu cGtu{t !& j6f d"No clej[l4 s/ 
sfof{nox¿ vf]lnP .

ljqmd ;+jt\ @)%* j}zfv ! ut] s/ ljefu / d"No clej[l4 s/ ljefunfO{ ufe]/ 
cfGtl/s /fh:j ljefu :yfkgf ul/of] eg] @)%* >fj0f ! ut] $) j6f s/ sfof{nox¿ 
/ !& j6f d"No clej[l4 s/ sfof{nox¿nfO{ ufe]/ @! j6f cfGtl/s /fh:j sfof{nox¿ 
vf]lnP . s]xL cfGtl/s /fh:j sfof{no cGtu{t ;]jf s]Gb|x¿ klg sfod ul/Psf lyP 
h;sf] ;+Vof !^ lyof] . d'n'se/sf 7"nf s/bftfx¿sf] k|zf;g ug{sf nflu ljqmd ;+jt\ 
@)^) df 7"nf s/bftf sfof{no :yfkgf ul/Psf] lyof] eg] dWod:t/Lo s/bftfsf] 
k|zf;g ug{sf nflu ljqmd ;+jt\ @)&% df dWod:t/Lo s/bftf sfof{no :yfkgf 
ul/Psf] lyof] . 

xfn d'n'se/ ! 7"nf s/bftf sfof{no, ! dWod:t/Lo s/bftf sfof{no, $# cfGtl/s 
/fh:j sfof{nox¿ / #( s/bftf ;]jf sfof{nox¿ sfo{/t 5g . csf]{tkm{ eG;f/ 
k|zf;g cGtu{t Ps eG;f/ hf+rkf; k/LIf0f sfof{no, #* d"n eG;f/ sfof{nox¿ tyf 
!## 5f]6L eG;f/ sfof{nox¿ :yfkgf ul/Psf 5g . cfufdL lbgx¿df d'n'ssf ;a} 
lhNnfdf /fh:j sfof{nox¿ Vff]Ng] eGbf klg cfly{s ultljlw cg';f/ ljleGg If]qdf 
/fh:j ;+sng ug{ nfut k|efjL x'g] lsl;dn]  /fh:j sfof{nosf] ;+Vof sfod ug]{ gLlt 
cjnDjg ug'{ kb{5 . 

o;}u/L /fh:j r'xfj6nfO{ lgoGq0f ug{ z+sf:kb Jofkf/, s/bftf tyf s/ k|zf;gdf 
sfo{/t sd{rf/L dfly lgu/fgL /fVg ljqmd ;+jt\ @)#! Dff cy{ dGqfnodf /fh:j 
cg';Gwfg dxfzfvf :yfkgf ul/Psf] lyof] h;nfO{ ljqmd ;Djt\ @)%) df /fh:j 
cg';Gwfg ljefudf kl/0ft ul/Psf] lyof] . k|f/Dedf of] ljefu cy{ dGqfno cGtu{t 
/x]sf]df ljqmd ;+jt\, @)&$ b]lv o;nfO{ k|wfg dGqL sfof{no cGtu{t /flvPsf] 5 . 

ljqmd ;+jt\, !(%# b]lv ;+rfng x'Fb} cfPsf] dfnkf]t k|zf;g ljqmd ;+jt\, @)$# 
;Dd cy{ dGqfno cGtu{t /x]sf]df ljqmd ;+jt\ @)$$ ;fn b]lv o; k|zf;gnfO{ cy{ 
dGqfnoaf6 e"ld ;'wf/ tyf Joj:yf dGqfno cGtu{t ;fl/Psf] 5 . 

/fh:j k|zf;g tyf cfly{s k|zf;gdf sfo{/t sd{rf/LnfO{ ljleGg ljifosf] k|lzIf0f lbg 
/ g]kfn ;/sf/sf] s/ tyf n]vf k|0ffnLdf ;d;fdlos ;'wf/ Nofpg ;'emfj lbg ljqmd 
;+jt\, @)#& ;fndf /fh:j k|zf;g tflnd s]Gb| :yfkgf ul/Psf] lyof] eg] ljqmd ;+jt\ 
@)&% b]lv o;sf] gfd ;fj{hlgs ljQ Joj:yfkg tflnd s]Gb| /flvPsf] 5 . 
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/fh:j k|zf;gdf ul/Psf ;'wf/x¿
d'n'ssf] s/ k|0ffnLnfO{ ;xL / k|efjsf/L ¿kdf sfof{Gjog ug{sf nflu /fh:j k|zf;gsf] 
dxŒjk"0f{ e"ldsf x'G5 . hlt;'s} /fd|f] s/ k|0ffnL th'{df ul/Pklg To;nfO{ ;xL lsl;dn] 
nfu' ul/Pg eg] To;af6 jflG5t p2]Zo xf+l;n ug{ ;lsb}g . o;}n] vf;u/]/ ljsf;zLn 
d'n'ssf] xsdf æs/ k|zf;g g} s/ gLlt xf]Æ eGg] ul/G5 / oxL tYonfO{ dWo gh/ 
u/]/ d"ntM ;g\ !(*) sf] bzssf] dWofGt/ kl5 cGt/f{li6«o hutdf /fh:j k|zf;gsf] 
;'wf/dfly hf]8 lbg yflnPsf] 5 . g]kfndf klg vf;u/]/ ljut b'O{ bzssf] cjlwdf 
/fh:j k|zf;gsf] ;'wf/ ;DjGwL lgDg cg';f/sf ljleGg sbdx¿ rflnPsf lyPM  

/fh:j k|zf;gsf] PsLs/0f
/fh:j k|zf;gsf] ;'wf/ ug]{ ;Gbe{df rflnPsf ljleGg sbdx¿df /fh:j k|zf;g 
cGtu{tsf ljleGg lgsfosf] PsLs/0f Ps xf] . dfly pNn]v ul/P cg';f/ ljutdf 
/fh:j k|zf;g cGtu{t ljleGg s/x¿sf] k|zf;g ug{sf nflu ljleGg ljefu tyf 
sfof{nox¿sf] Joj:yf ul/Psf]n] Ps} 7fpFdf ljleGg /fh:j sfof{nox¿ :yfkgf ePsf 
lyP . To;n] ubf{ s/bftfx¿nfO{ ljleGg s/sf] k|of]hgsf] nflu ljleGg ;dodf ljleGg 
sfof{nodf wfpg' kg]{ x'Fbf ltgLx¿sf] s/ cg'kfng nfut a9L x'GYof] eg] ljleGg /fh:j 
sfof{non] Pp6} s/bftf;Fu ljleGg s/sf] ;Gbe{df k6s k6s ;Dks{ /fVg' kg]{ ePsf]n] 
;/sf/sf] s/ ;+sng vr{ klg cgfjZos ¿kdf a9L x'GYof] . csf]{tkm{ ljleGg s/x¿ 
ljleGg /fh:j sfof{noaf6 k|zfl;t x'Fbf ljleGg s/;DjGwL k|ls|ofaLr Ps¿ktf gx'g] 
/ ;femf sDKo"6/ k|0ffnL ljsf; ug{ ufx|f] x'g] h:tf ljleGg ;d:ofx¿ /x]sf lyP . 
of] ;d:of ;dfwfg ug{sf nflu g]kfn ;/sf/n] s/ut ¿kdf :yfkgf ul/Psf ljleGg 
lgsfox¿nfO{ PsLs/0f u/]/ Pp6} cfGtl/s /fh:j k|zf;g :yfkgf u/]sf] 5 . 

o;/L ljleGg s/sf] k|zf;g ug{sf nflu Pp6} k|zf;g :yfkgf ePsf]n] Psflt/ g]kfn 
;/sf/sf] s/ ;+sng vr{ sd ePsf] 5 eg] csf]{tkm{ s/bftfn] ljleGg s/ ;DjGwL 
cf}krfl/stf lgefpg ljleGg sfof{nodf k6s k6s wfpg' kg]{ l:ylt x6]sf]n] ltgLx¿sf] 
s/ cg'kfng nfut sd ePsf] 5 . o;}u/L ljleGg s/x¿ Pp6} k|zf;gaf6 ;+rflnt 
ePsfn] ljleGg s/sf] nflu Pp6} btf{ gDj/ sfod ePsf] 5, ljn hf/L ug]{, n]vf /fVg], 
ljj/0f k]z ug]{, s/ ltg]{, s/ k/LIf0f ug]{, s/ ;+sng ug]{ h:tf k|ls|ofdf Ps¿ktf 
cfPsf] 5, ;femf sDKo"6/ k|0ffnLsf] ljsf; ePsf] 5 / /fh:j k|zf;gnfO{ pknJw 
tYofÍx¿sf] clwstd pkof]u ug{ ;lsg] l:ylt l;h{gf ePsf] 5 . 
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sfo{d"ns ;Fu7gfTds :j¿k
/fh:j k|zf;gsf] ;'wf/ ug]{ ;Gbe{df ckgfOPsf] csf]{ sbd /fh:j k|zf;g ;DjGwL 
lgsfox¿sf] ;Fu7gfTds :j¿kdf ul/Psf] kl/jt{g xf] . ljutdf /fh:j ;DjGwL 
sfof{nox¿ s/ut tyf If]qut ¿kdf ljeflht lyP . pbfx/0fsf nflu s/ ljefu tyf 
s/ sfof{nox¿nfO{ cfos/, ljs|Ls/, zx/L If]q 3/hUuf s/, ;jf/L ;fwg s/ nufotsf 
ljleGg zfvf tyf pkzfvfx¿df ljefhg ul/Psf] lyof] eg] s/ sfof{nox¿nfO{ 
ef}uf]lns If]qsf] cfwf/df klg ljleGg OsfOdf ljefhg ul/Psf] lyof] . 

o;/L /fh:j ;DjGwL sfof{nonfO{ s/ut ¿kdf ljleGg zfvfdf ljefhg ug]{ Joj:yf 
cGtu{t s'g} s/ ltg]{ Pp6f s/bftf ;DjGwL ;Dk"0f{ sfo{ Pp6} s/ k|zf;sn] ug]{ ub{Yof] . 
oxL l:ylt /fh:j sfof{nonfO{ ef}uf]lns If]qsf] cfwf/df ljefhg ug]{ Joj:yf cGtu{t 
klg b]vf kb{Yof] . o; lsl;dsf] Joj:yf cGtu{t s/ clws[tx¿ Vff;u/L s/ k/LIf0f 
tyf lgwf{/0f sfo{df dfq s]lGb|t x'g rfxg] x'Fbf s/;DjGwL btf{, ljj/0f k|zf]wg, aSof}tf 
;+sng h:tf sfo{x¿df Wofg k'Ub}g lyof], sd{rf/LnfO{ s/sf] s'g} vf; kIfdf ljz]if1sf] 
¿kdf ljsl;t ug{ ufx|f] x'GYof] eg] s/bftf / s/ k|zf;s aLr ldnf]dtf] e} /fh:j 
r'xfj6 x'g] ;+efjgf klg /xGYof] .

o; lsl;dsf] ;d:of ;dfwfg ug{sf nflu /fh:j;DjGwL lgsfosf] ;Fu7gfTds 
:j¿knfO{ sfo{d"ns jgfOPsf] lyof] . o;sf] yfnlg d"No clej[l4 s/sf] :yfkgf;Fu} 
ePsf] lyof] . o; cg';f/ d"No clej[l4 s/ ljefudf s/sf k|d'v sfo{x¿ cg';f/ 
s/bftf ;]jf, s/ k/LIf0f, s/ ;+sng, s/ lkmtf{, cg'udg, ;"rgf k|ljlw, k|zf;g h:tf 
ljleGg zfvfx¿ vf]n]/ x/]s sfo{sf] nflu 5'§f5'§} sd{rf/L tf]lsPsf lyP . o;n] ubf{ 
o; s/sf s/bftf btf{, s/bftf ;]jf, s/ k/LIf0f, s/ ;+sng, s/ lkmtf{, ;"rgf k|ljlw 
h:tf ;a} sfo{df s/ k|zf;gsf] Wofg kg{ u} ;Gt'lnt ¿kdf sfo{ ;Dkfbg x'g] ;+efjgf 
a9]sf] lyof] eg] s/bftf tyf s/ k|zf;s aLr ldnf]dtf] e} /fh:j r'xfj6 x'g] u'Ghfo; 
sd ePsf] lyof] .

o; lsl;dsf] sfo{d"ns ;Fu7gnfO{ d"No clej[l4 s/ k|zf;g / s/ k|zf;gnfO{ 
ufe]/ sfod ul/Psf] cfGtl/s /fh:j k|zf;gdf klg lg/Gt/tf lbOPsf] 5 eg] eG;f/ 
k|zf;gnfO{ klg cf+lzs ¿kdf sfo{ut ¿kdf ljefhg ul/Psf] 5 . pbfx/0fsf nflu 
eG;f/ k|zf;gdf o; k|zf;gsf d"n sfo{sf cfwf/df eG;f/ d"NofÍg tyf k'g/fjnf]sg 
zfvf, juL{s/0f tyf k'g/fjnf]sg zfvf, cg';Gwfg tyf cg'kfng zfvf, cg'udg zfvf 
h:tf ljleGg zfvfx¿ sfod ul/Psf 5g\ . 
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s/bftfsf] :t/ cg';f/sf] ljefhg -l;ud]G6];g_
ljleGg :t/sf s/bftfn] lgefpg' kg]{ s/ ;DjGwL cf}krfl/stfx¿ km/s km/s ePsfn] 
ltgLx¿sf] cfjZostf cg';f/ 5'§f5'§}} /fh:j sfof{no :yfkgf ug]{ ;fdfGo cGt/f{li6«o 
k|rng 5 . ;fdfGotof @) k|ltzt eGbf sd s/bftfaf6 *) k|ltzteGbf a9L /fh:j 
;+sng x'G5 . o;nfO{ ;fj{hlgs ljQ zf:qdf *)M@) cg'kft eGg] ul/G5 . sltko 
b]zx¿df Jojxf/df !) k|ltzt eGbf sd s/bftfx¿af6 () k|ltzteGbf a9L /fh:j 
;+sng x'g] u/]sf] kfOG5 . g]kfn klg o;sf] ckjfb 5}g hxfF s'n s/ /fh:jsf] 7"nf] 
lx:;f ;Lldt 7"nf s/bftfaf6 ;+sng x'G5 . 

o;/L /fh:jsf] 7"nf] lx:;f ;Lldt 7"nf s/bftfjf6 ;+sng x'g] x'Fbf ltgLx¿nfO{ ljz]if 
lsl;dsf] ;]jf k'¥ofO{ ltgLx¿df :jo+ s/ ;xeflutfsf] :t/ a9fpgsf] nflu 7"nf s/bftf 
;DaGwL 5'§} 7"nf s/bftf sfof{no u7g ug]{ k|rng ljZje/ km}lnPsf] 5 . o;df pRr 
lzIff xfl;n u/]sf, tflnd k|fKt cg'ejL, bIf sd{rf/LnfO{ cfslif{t ug{ ljz]if ;'ljwf 
tyf pko'Qm sfo{ut jftfj/0f >[hgf ul/Psf] x'G5 . 7"nf s/bftf sfof{non] /fh:jsf] 
7"nf] lx:;f ;+sng ug]{ x'Fbf Toxf e|i6frf/ gxf];\ eGgsf nflu ljz]if lsl;dsf] cg'udg 
ug]{ Joj:yf klg ul/Psf] x'G5 . ToxfF sfo{/t sd{rf/Lsf] ;xL lsl;dn] d"Nofª\sg ug{ 
sfo{ ;Dkfbg ;"rsfÍ -k/km/d]G; OlG8s]6;{ _ nfu' ul/Psf] x'G5 / /fd|f] sfd gug]{nfO{ 
To; sfof{noaf6 x6fpg] ul/G5 .

7"nf s/bftf sfof{nosf] Joj:yfaf6 /fh:jsf] ;+/If0f x'g], s/ k/LIf0f sfo{ k|efjsf/L 
x'g], aSof}tf c;'nL ;dodf x'g] tyf 7"nf s/bftfnfO{ /fd|f] ;]jf lbO{ ltgLx¿sf] s/ 
;xeflutfsf] :t/ a9\g] dfGotf 5 . s/ ;'wf/ ;DjGwL sfo{sf] k|of]u klg 7"nf s/bftf 
sfof{nojf6 z'? u/]/ cGo sfof{nox¿df lj:tf/ ul/g] x'Fbf 7"nf s/bftf sfof{nodf 
b"/b[li6 ePsf ;'wf/jfbL sd{rf/Lsf] rog ul/g' kb{5 eGg] dfGotf klg 5 .

g]kfndf 7"nf s/bftfsf] s/ k/LIf0f ug{sf nflu z'?df d"No clej[l4 s/ ljefudf 7"nf 
s/bftf zfvfsf] Joj:yf ul/Psf] lyof] eg] cfGtl/s /fh:j k|zf;gsf] :yfkgf ePkl5 
7"nf s/bftfsf s/ ;DjGwL ;Dk"0f{ sfo{x¿ ug]{ p2]Zon] ljqmd ;+jt\\, @)^) df3 ! ut] 
sf7df8f}df Pp6f 7"nf s/bftf sfof{no vf]lnPsf] lyof] . o;}u/L dWod:t/Lo s/bftfsf] 
k|zf;g ug{sf nflu ljqmd ;+jt\\, @)&% df Pp6f dWod:t/Lo s/bftf sfof{no :yfkgf 
ul/Psf] lyof] eg] cGo s/bftfsf] k|zf;g ug{sf nflu cfGtl/s /fh:j sfof{nox¿ 
:yfkgf ePsf 5g .
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sDKo"6/fOh]zg
/fh:j k|zf;gnfO{ ;'wf/ ug]{ ;Gbe{df o;nfO{ sDKo"6/fOh ug{ klg cfjZos x'G5 . 
sDKo"6/ k|0ffnL nfu' ul/Pdf /fh:j k|zf;gsf] sfd sf/jfxL l56f], 5l/tf] tyf kf/bzL{ 
x'G5 . o;n] ubf{ xfn ljZje/ /fh:j k|zf;gdf sDKo"6/sf] k|of]u a9\bf] 5 / ljZjsf 
w]/} /fh:j k|zf;g k"0f{ ¿kdf :jrflnt e};s]sf 5g . 

g]kfndf klg /fh:j k|zf;gdf sDKo'6/sf] k|of]u a9\b} uPsf] 5 . d"No clej[l4 s/nfO{ 
z'? b]lv g} sDKo"6/ k|0ffnL cGtu{t ;+rfng ug]{ of]hgf eP cg';f/ of] s/ nfu' ug'{ k"j{ 
g} o; s/sf] btf{, ;+sng, e'QmfgL, lgwf{/0f ;DjGwL ljleGg df]8'nx¿ th'{df ul/Psf 
lyP / of] s/ ljqmd ;+jt\\, @)%$ dfu{ ! df nfu' ul/Pkl5 z'?df d"No clej[l4 s/ 
ljefunfO{ sDKo"6/fOh ul/Psf] lyof] eg] To;sf] s]xL dlxgfsf] cg'ej kl5 d"No 
clej[l4 s/ sfof{nox¿nfO{ sDKo"6/fOh ul/Psf] lyof] . 

o;}u/L ljqmd ;+jt\\ @)%% b]lv cfos/nfO{ sDKo'6/fOh ug]{ k|ls|of z'? ePsf] lyof] . 
o; ;Gbe{df ;j{k|yd cfos/ btf{ df]8'n tof/ ul/Psf] lyof] . ljqmd ;+jt\\ @)%^ 
dfu{ ! ut] sf7df8f}+ s/bftf ;]jf s]Gb| :yfkgf ePkl5 o; s]Gb|n] klxn] hf/L ul/Psf 
cfos/ gDj/sf] ;6\6f :yfoL n]vf gDj/sf gfdn] s/bftfsf] clåtLo kl/ro gDj/ 
-o'lgs 6\ofS;k]o/ cfO8]lG6lkms]zg gDj/_ hf/L ug{ z'? u/]sf] lyof] . d"No clej[l4 
s/ / cfos/ k|zf;gsf] PsLs/0f ePsf] ;Gbe{df ljqmd ;+jt\\, @)%* >fj0f ! b]lv 
d'n'se/ cfos/ tyf d"No clej[l4 s/sf] nflu s/bftfsf] kl/ro gDj/sf ¿kdf :yfoL 
n]vf gDj/ k|of]u ug]{ ul/of] / xfn of] gDj/ ;a} s/sf] k|of]hgsf] nflu k|of]u ul/Psf] 
5 . cfos/ ;+sng df]8'n ljqmd ;+jt\\ @)^) df / cfos/ lgwf{/0f df]8'n ljqmd ;+jt\\, 
@)^! df nfu' ul/Psf] lyof] . To;kl5 s|dzM cfos/ ;DjGwL cGo df]8'nx¿ nfu' 
ul/Psf lyP eg] cGtMz'Ns nufotsf cGo s/x¿nfO{ klg sDKo'6/fOh ul/Psf] 5 .     

d"No clej[l4 s/ tyf cfos/ ;Fu;Fu} eG;f/ k|zf;gnfO{ sDKo"6/fOh ug]{ sfo{ klg 
ul/Psf] lyof] . o; ;Gbe{df ;+o'Qm /fi6« ;+3sf] Jofkf/ / ljsf; ;Dd]ng -c+s6f8_ n] 
ljsl;t u/]sf] eG;f/ tYofÍsf nflu :jrflnt k|0ffnL -cflzs'8f_ nfu' ug{ tof/L u/]/ 
z'?df k|of]ufTds ¿kdf ljqmd ;+jt\\, @)%% j}zfvdf lqe'jg cGt/f{li6«o ljdfg:yn 
eG;f/ sfof{nodf nfu' ul/Psf] lyof] . To;kl5 eG;f/ tYofÍsf nflu :jrflnt 
k|0ffnLnfO{ ljqmd ;+jt\\ @)%& >fj0fdf jL/u+h eG;f/ sfof{nodf nfu' ul/Psf] lyof] 
eg] o; k|0ffnLnfO{ e}/xjf eG;f/ sfof{nodf ljqmd ;+jt\\ @)%& cflZjgdf, lj/f6gu/ 
eG;f/ sfof{nodf ljqmd ;+jt\ @)%& sflt{sdf / sfs8leQf eG;f/ sfof{nodf ljqmd 
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;+jt\, @)%& d+l;/df nfu' ul/Psf] lyof] . To;kl5 o;nfO{ cGo eG;f/ sfof{nox¿df 
lj:tf/ ul/Psf] lyof] . 

cw{–:jfoQ /fh:j k|flws/0f jf /fh:j jf]8{
k/Dk/fut ¿kdf ljleGg d'n'sdf /fh:j k|zf;g lghfdtL ;]jfsf]] Ps dxŒjk"0f{ c+usf] 
¿kdf /xb} cfPsf] 5 . o; lsl;dsf] Joj:yf cGtu{t lghfdtL ;]jf cg';f/sf lgo'lQm, 
;?jf, j9'jf, tnj, eQf, tyf cGo ;'ljwf cflb ;Dk"0f{ Joj:yf /fh:j k|zf;gdf klg nfu' 
x'g] x'Fbf /fh:j k|zf;gnfO{ dfq 5'§} zL3| ;'wf/ ug{ ;xh x'Fb}g . o;}n] sltko d'n'sn] 
/fh:j k|zf;gnfO{ l56f] ;'wf/ ug{sf nflu o;nfO{ lghfdtL k|zf;gaf6 cnUofP/ cw{–
:jfoQ k|zf;gsf] ¿kdf :yfkgf u/]sf 5g . o; cGtu{t /fh:j k|zf;gsf] cfjZostf 
cg';f/ lgo'lQm, j9'jf, ;?jf, jvf{:tL tyf ;'ljwf ;DjGwL Joj:yf ug{ ;lsg] ePsf]n] 
o; k|zf;gnfO{ j9L Jofj;flos, ;Ifd, :jfoQ tyf pQ/bfoL jgfpg ;lsg] x+'bf o;sf] 
k|of]u ljZjdf a9\b} uPsf] 5 . 

o; lsl;dsf] :jfoQ /fh:j k|zf;gsf jf/]df g]kfndf klg s/Lj b'O{ bzs cuf8L rrf{ 
e} o; ;DjGwL ljleGg cWoog klg ul/Psf lyP . t/ ljut 8]9 bzsb]lv g]kfndf 
ljleGg kbdf cfjZostf tyf of]UotfeGbf klg /fhgLlts efuj08f, gftfuf]tf tyf 
k|efjzfnL JolQm;Fusf] ;fldKosf cfwf/df lgo'Qm ug]{, æ/fd|f] dfG5] xfd|f]Æ eGbf klg 
æxfd|f] dfG5] /fd|f]Æ eGg] k|j[lQ j9]sf] / htftt} /fhgLlts/0f a9\b} uPsf] ;Gb{edf 
/fh:j k|zf;gnfO{ lghfdtL ;]jf jflx/ :jfoQ k|zf;gsf] ¿kdf u7g u/]df o;sf] emg} 
a9L /fhgLlts/0f x'g ;Sg] ePsf]n] o; k|zf;gnfO{ lghfdtL ;]jf leq} /flvg' kb{5 / 
o;sf sd{rf/xL¿sf] 5gf}6 nf]s ;]jf cfof]un] :jtGq / lgZkIf ¿kdf ug]{ k/Dk/fnfO{ 
lg/Gt/tf lbg' kb{5 . 

/fh:j k|zf;gnfO{ j9L Jofj;flos agfpgsf nflu ef/t, kfls:tfg tyf j+unfb]zdf 
h:tf] lghfdtL ;]jf leq} /fh:j jf]8{sf] u7g u/]/ o;nfO{ ljz]if1 k|zf;gsf ¿kdf 
ljsl;t ul/g' kb{5 . o; ;DjGwL P]gsf] d:of}bf ;d]t tof/ e} ;s]sf]n] To;nfO{ 
;+;baf6 kfl/t u/fO{ sfof{Gjogdf lng' kb{5 . o; Joj:yf cGtu{t /fh:j k|zf;gdf 
lgo'lQm x'gsf] nflu ;+efJo pDd]åf/ x'gsf nflu tf]lsPsf] ljifodf Go"gtd z}lIfs 
of]Uotf x'g' kb{5, 5gf}6 ePsf sd{rf/LnfO{ ;]jf k"j{ / ;]jfsfnLg bL3{sfnLg tyf 
cNksfnLg k|lzIf0fx¿ lg/Gt/ ¿kdf lbg' kb{5 / o;df sfo{/t sd{rf/xL¿sf nflu 
ljz]if ;'ljwfx¿sf] k|fjwfg ul/g' kb{5 . 
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sd{rf/L Joj:yf
s/sf] 5gf}6, ;+/rgf tyf ;+rfng k|lqmof hlt;'s} /fd|f] ePklg / /fh:jsf] k|zf;gsf] 
;Fu7gfTds :j¿kdf hlt;'s} ;'wf/ ul/Pklg obL o;df sfo{/t sd{rf/Lsf] of]Uotf, 
cg'ej, Ifdtf, dgf]j[lQdf cflbdf ;'wf/ ePg eg] s/ k|0ffnLnfO{ ;lx / k|efjsf/L 
¿kdf nfu' ug{ ;lsb}g . /fh:j k|zf;g Ps lsl;dsf] cw{Goflos ljz]if1 k|zf;g xf] 
h;n] o;df sfo{/t sd{rf/Ldf cy{, jfl0fHo, sfg"g, tyf k|ljlw ;DjGwL ljz]if 1fg tyf 
cg'ejsf] ck]Iff /fVb5 . o;}n] of] k|zf;g ljleGg b]zdf 5'§} ljz]if1 k|zf;gsf] ¿kdf 
:yflkt ePsf] / To;sf] nflu of]Uotf, cg'ej, ;]jf, zt{ tyf ;'ljwfx¿ klg  ljlzi6 
k|sf/sf x'g] u/]sf] kfOG5 . 

g]kfndf /fh:j k|zf;gnfO{ a9L Jofj;flos agfpgsf nflu lghfdtL ;]jf cGtu{t 
cfly{s jif{ @)$(÷%) df /fh:j ;d"x u7g ul/Psf] lyof], o;df k|j]z ug{sf nflu 
jfl0fHo, cy{zf:q, sfg"g h:tf ljifodf Go"gtd z}lIfs of]Uotf tf]lsPsf] lyof], / o; 
;d"xjf6 tflnd k|fKt tyf cg'ejL sd{rf/L cGoq ;?jf gx'g] / cGoqaf6 o;df 
sd{rf/L ;?jf e} cfpg g;Sg] gLltut Joj:yf ePsf] lyof] . o;n] ubf{ sd{rf/Ldf 
/fh:j k|zf;gdf /x]/ j[lQ ljsf; ug]{ lglZrttf k}bf x'gsf ;fy} /fh:j ;DjGwL 
tflnd, cg'ej, zLk, 1fg cflbsf] /fd|f] pkof]u x'g] s'/f ck]Iff ul/Psf] lyof] . /fh:j 
k|zf;gnfO{ Jofj;flos agfpg]] s|ddf of] Pp6f dxŒjk"0f{ sbd lyof] . 

t/ lj:tf/} /fh:j ;d"xdf k|j]z ug{sf nflu jfl0fHo, cy{zf:q jf sfg"g ljifodf 
Go"gtd z}lIfs of]Uotf xfl;n ug'{ kg]{ z'?sf] cjwf/0ffsf ljk/Lt s]xL sd{rf/xL¿nfO{ 
/fh:j ;d"x cGtu{t /fVg cGo ljifox¿ klg ;dfj]z ul/Psf lyP eg] s]xL ;dokl5 
/fh:j ;d"xdf k|j]z ug{sf nflu tf]lsPsf] ljifodf Go"gtd z}lIfs of]Uotf x'g' kg]{ 
k|fjwfgg} vf/]h ul/Psf] lyof] . csf]{tkm{ ljqmd ;Djt\, @)%^ ;fnlt/ /fhkqf+lst k|yd 
>]0fLdf /fh:j ;d"x g} vf/]h ul/Psf] lyof] . o;af6 /fh:j k|zf;g a9L Jofj;flos, 
;Ifd / ;an k|zf;gsf] ¿kdf ljsl;t x'gsf] ;§f sDfhf]/ x'g] ;+efjgf a9]sf] lyof] .

/fh:j k|zf;gsf nflu nf]s;]jf cfof]uaf6 lnOg] k/LIffdf ;Defljt pDd]]]]]åf/ x'gsf] 
nflu jfl0fHo, cy{zf:q, sfg"g h:tf ljifodf Go"gtd z}lIfs of]Uotf x'g' kg]{, nf]s 
;]jf cfof]usf] k/LIffdf s/ ljifosf] ef/ a9L x'g' kg]{, nf]s;]jf cfof]usf] k/LIff plQ0f{ 
ePkl5 /fh:j k|zf;gdf sfd sf/jfxL z'? x'g' k"j{ Ps 8]9 jif{sf] ;]jf k"j{ k|lzIf0f 
k"/f ug'{ kg]{ / /fh:j k|zf;gdf k|j]z ul/;s]kl5 ;do ;dodf ;]jfsfnLg k|lzIf0f 
k"/f ug'{ kg]{ Joj:yf ul/g' lgtfGt cfjZos 5 . o;}u/L /fh:j k|zf;gsf sd{rf/Ln] 
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jflif{s ¿kdf cgnfOg sf]if{dfkm{t Go"gtd s|]l86sf] k/LIff pQL0f{ ug}{kg]{ k|fjwfg nfu' 
ub}{ hfg' kb{5 . 

lgisif{
cGt/f{li6«o hutdf /fh:j k|zf;gsf] ;'wf/ ug]{ ;Gbe{df nfu' ul/Psf /fh:j k|zf;g 
;DjGwL ljleGg lgsfosf] PsLs/0f, sfo{d"ns ;Fu7gfTds :j¿k, s/bftfsf] :t/ 
cg';f/sf sfof{nox¿sf] Joj:yf -l;ud]G6];g_, sDKo"6/fOh]zg h:tf ljleGg ;'wf/ 
sfo{x¿ g]kfndf klg ul/Psf 5g\ / xfn o; k|zf;g cGtu{t d"ne"t ¿kdf cfGtl/s 
/fh:j k|zf;g tyf eG;f/ k|zf;gsf] Joj:yf ePsf] 5 . oL b'O6} k|zf;gsf] :j¿k 
df]6fdf]6L ¿kdf sfo{d"ns lsl;dsf] 5 / cfGtl/s /fh:j k|zf;g cGtu{t 7"nf s/bftf 
sfof{no, dWod:t/Lo s/bftf sfof{no, cfGtl/s /fh:j sfof{no / s/bftf ;]jf 
sfof{no 5g\ eg] eG;f/ k|zf;g cGtu{t d"n eG;f/ sfof{no, 5f]6L eG;f/ sfof{no / 
eG;f/ hf+rkf; k/LIf0f sfof{no :yflkt ePsf 5g\ .   

/fh:j k|zf;g ;'wf/ ug]{ ;Gbe{df /fh:j k|zf;gsf] ;Fu7gfTds :j¿kdf 7"nf] 
kl/jt{gsf] cfjZostf gePklg ;fdfGo lsl;dn] kl/dfh{g u/]/ k"0f{ ¿kdf sfo{d"ns 
agfOg' kb{5 . o; k|zf;gnfO{ a9L Jofj;flos agfpgsf nflu /fh:j jf]8{ u7g u/]/ 
/fh:j k|zf;gdf k|j]z ug{sf nflu jfl0fHo, cy{zf:q, sfg"g h:tf ljifodf Go"gtd 
z}lIfs of]Uotf tf]lsg' kb{5, o; k|zf;gdf k|j]z ug]{ sd{rf/Lsf nflu bL3{, dWod tyf 
cNksfnLg ;]jfk"j{ tyf ;]jfsfnLg k|lzIf0f lbg' kb{5 / o; k|zf;gsf] sfd sf/jfxL 
l56f], 5l/tf] tyf kf/bzL{ agfpgsf nflu s/ ;DjGwL sfo{x¿nfO{ k"0f{ ¿kdf :jrflnt 
ul/g' kb{5 .   

o;}u/L xfn ljleGg d'n'ssf] /fh:j k|zf;gdf s/bftfsf] u'gf;f] Joj:yfkg -lu|efG; 
x\ofG8lnª_ / s/bftf clwjStf sfof{no -6\ofS;k]o;{ P8ef]s]6 clkm;_ sf] Joj:yf 
ePem}+ xfdLn] klg o; lsl;dsf] Joj:yf ckgfpgsf nflu ljrf/ ug'{ kb{5 . s/bftfsf] 
u'gf;f] Joj:yfkg ug]{ Joj:yf cGtu{t /fh:j k|zf;gsf] Joj:yfkg txdf lgoldt 
¿kdf s/bftfsf u'gf;fx¿sf] ;'gfO u/]/ ;d:ofx¿ ;N6fpg] ul/G5 eg] s/bftf 
clwjStf sfof{non] s/bftfsf lgoldt k|ls|ofåf/f ;dfwfg x'g g;s]sf ;d:ofx¿sf] 
lg/fs/0f ub{5 .    

o;}u/L Go"lhNof08 nufotsf /fh:j ;DjGwL c;n cEof;x¿ ckgfpg] ljleGg d'n'sdf 
s/ ;DjGwL s'g} klg gofF sfg"g, ljBdfg sfg"gdf ul/g] ;+zf]wg / To; sfg"gnfO{ 
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sfof{Gjog ug{ cfjZos kg]{ gofF lgod tyf k|ls|ofsf jf/]df ;/f]sf/fjfnfx¿;Fu 
lj:t[t ¿kdf 5nkmn u/]/ dfq clGtd ¿k lbg] ul/G5 / gofF k|fjwfg :jLs[t ePkl5 
To;sf jf/]df /fh:j k|zf;snfO{ k|lzIf0f tyf s/bftfnfO{ lzlIft agfP/ dfq nfu' ug]{ 
k|rng 5 . o;/L k"0f{ tof/L u/]/ gofF k|fjwfg nfu' ug]{ k|rng a;fn]df gofF k|fjwfg 
;xh lsl;dn] k|efjsf/L ¿kdf nfu' x'g] x'Fbf To:tf] k|rfngn] ;'zf;gnfO{ k|j4{g ub{5 . 
o; lsl;dsf] c;n cEof; xfd|f] nflu klg Tolts} ;fGble{s ePsf]n] o;nfO{ ckgfpFb} 
hfg' kb{5 . 

csf]{tkm{ e"tk|efjL u/]/ s'g} Joj:yf jf lg0f{o nfu' ug]{ k|yfaf6 :jb]zL tyf ljb]zL 
nufgL xtf]T;flxt x'g], d'2f dfldnf a9\g], /fh:j k|zf;g / s/bftf aLr srdr x'g], 
s/sf] nfut a9\g] / s/ k|0ffnLdfly g} s/bftfsf] ljZjf; sd x'g] x'Fbf cGt/f{li6«o 
hutdf o;nfO{ s'zf;gsf] r/d pbfx/0fsf] ¿kdf lnOG5 / ;'zf;g sfod ePsf 
d'n'sx¿df o;sf] k|of]u ul/b}g . g]kfndf klg ;'zf;g sfod ug'{ kg]{ cfjZostf 
68\sf/f] ¿kdf b]vf kb}{ uPsf] ;Gbe{df s/ dfq xf]Og s'g} klg gofF Joj:yf e"tk|efjL 
u/]/ nfu' ul/g' x'Fb}g . 

/fh:j k|zf;gsf] d"n sfo{ s/bftfdf s/ ;xeflutsf] ljsf; u/]/ :jo+ s/ lgwf{/0fsf] 
l;4fGtdf cfwfl/t s/x¿nfO{ ;lx lsl;dn];dod} ltg]{ jftfj/0f l;h{gf ug'{ ePsf]n] 
o;n] s/bftf lzIff sfo{s|d Jofks / lg/Gt/ ¿kdf ;+rfng u/]/ s/bftfnfO{ ltgLx¿n] 
k"/f ug'{ kg]{ cf}krfl/stfsf jf/]df k"0f{ ¿kdf hfgsf/L u/fpg' kb{5 . 

s/bftfdf :jo+ s/ ;xeflutf a9fpg] ;Gbe{df ;jeGbf kl5 ckgfOPsf] sbd s/ 
k|zf;s tyf s/bftf jLr ljZjf; / ;bJojxf/sf] ljsf; ug'{ /x]sf] 5 . ljutdf ljleGg 
d'n'sdf /fh:j k|zf;gn] s/ k/LIf0f, cg';Gwfg tyf sfof{Gjogsf dfWodn] s/bftfn] 
u/]sf ;s];Dd w]/} ulNtx¿ kQf nufO ltgLx¿nfO{ sf/jfxL u/]/ :jo+ s/ ;xeflutf 
a9fpg] gLlt ckgfpg] u/]sf]]df xfn :jL8g nufotsf ljleGg d'n'ssf] /fh:j k|zf;gn] 
s/bftfx¿nfO{ z'? b]lvg} /fd|f] ;]jf, ;xof]u tyf lzIff k|bfg u/]/ s/bftfn] ulNt g} 
gug]{ jftfj/0f l;h{gf u/]/ ltgLx¿df s/ ;DjGwL cf}krfl/stfx¿ /fd|f];Fu lgefpg] 
jftfj/0f l;h{gf ug'{ /x]sf] 5 . of] s'/f xfd|f] nflu klg Tolts} ;fGble{s ePsf]n] xfd|f] 
/fh:j k|zf;n] klg To:tf] gLlt ckgfpb} hfg' kb{5 . 

g]kfndf s/Lj b'O{ bzs cuf8L nfu' ul/Psf] s/ ;'wf/ sfo{s|dsf] ;Gbe{df /fh:j 
k|zf;gdf ljZjdf nfu' ul/Psf k|fo ;a} k|of]ux¿ c+uflnPsf lyP / o; k|zf;gdf 
sfo{/t sd{rf/Lsf] nflu lg/Gt/ ¿kdf cglulGt k|lzIf0f sfo{s|d tyf ;Defljt 
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s/bftfnfO{ s/sf ljljw kIfsf jf/]df hfgsf/L u/fpgsf nflu Jofks s/bftf lzIff 
sfo{s|d ;+rfng ul/Psf] lyof] . o;}u/L sDKo"6/ k|0ffnL nfu' ug]{ ;Gbe{df klg /fh:j 
k|zf;g cu|ufdL lyof] . o;sf] kl/0ffd :j¿k g]kfnsf] ;fj{hlgs k|zf;gdf /fh:j 
k|zf;g cu|0fL k|zf;gsf ¿kdf :yflkt ePsf] lyof] . t/ ljut s]xL jif{ b]lv /fh:j 
k|zf;gsf sd{rf/Lsf] Ifdtf clej[l4 ug]{ b]lv s/bftf lzIff;Ddsf ultljlwsf ;fy} 
cGo ;'wf/fTds ls|ofsnfkdf lzlyntf cfPsf] 5 . /fh:j ;+sng a9fpg r'gf}ltk"0f{ x'Fb} 
uPsf] ;Gbe{df /fh:j k|zf;gdf sfo{/t sd{rf/Lsf] Ifdtf clej[l4 ug{ / s/bftfdf 
:jo+ s/ ;xeflutf a9fpg o; k|zf;gn] o'4 :t/df sfd ug{ h?/L ePsf] 5 / 
cGt/f{li6«o hutdf /fh:j ;DjGwdf ckgfPsf c;n cEof;x¿ ckgfO{ blIf0f Plzofdf 
gd"gf k|zf;gsf] ¿kdf :yflkt x'g] nIo /fVg' kb{5 . 
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@ k|d'v s/ clws[t, cfGtl/s /fh:j sfof{no, lj/f6gu/ . 

ljQLo ;+l3otfdf /fh:j afF8kmfF6sf] cEof; / cfufdL 
sfo{lbzf

@ 8f= l8=la=If]qL

!= k[i7e"ld
g]kfnsf] ;+ljwfg, @)&@ sf] th{'df kZrft b]zsf] zf;g k|0ffnL PsfTds /fHo 
Joj:yfaf6 ;+3Lo zf;g k|0ffnLdf ¿kfGt/0f ePsf] cw{bzs Joltt eO;s]sf] 
5 . ;+l3otf g]kfnsf] nflu gof Joj:yf xf] eg] ljQLo ;+l3otf ;+l3otfsf] d'6' 
xf] . ljQLo ;+l3otf cGtu{t tLg} txsf ;/sf/sf] jLrdf sfdsf] lhDd]jf/L 
afF8kmfF6, /fh:j ;|f]tsf] afF8kmfF6, cGt/ ;/sf/L ljQ x:tfGt/0f / C0f lng] 
ljifox¿ kb{5g . ljleGg txsf ;/sf/sf] e"ldsf, cGt/ ;DaGw, cfly{s clwsf/ 
/ ;|f]tsf] afF8kmfF6 nufotsf ljifox¿sf] ;DjGwdf ;+ljwfgn] g} :k:6 Joj:yf 
ug]{ cjwf/0ff ;lxtsf] ljQLo ;+l3otfsf] l;4fGtsf] k|ltkfbg cd]l/sL cy{zf:qL 
Zichard A͘ Dusgrave n] ;g !(%( df ug{' ePsf] / kl5 cfP/ cy{zf:qL t͘ E͘ 
Oates n] ;g !(&@ df ljsf; ug{' ePsf] xf] . Musgrave n] ljQLo ;+l3otfnfO{ 
cfˆgf] l;4fGtdf ;dli6ut\ cfly{s :yfloTj ;Dacroeconomic staďiliǌationͿ͕ 
cfosf] k'glj{t/0f ;Ze-distriďution of incomeͿ / ;|f]tsf] s'zn ljlgof]hgdf 
;Eĸcient allocation of resourcesͿ sf] ¿kdf JofVof ug{' ePsf] 5 . o;} u/L 
cy{zf:qL Oates sf] cfˆg} egfO{df Fiscal Federalism is concerned with 
Ηunderstanding which functions and instruments are ďest centraliǌed and 
which are ďest placed in the sphere of decentraliǌed levels of governmentΗ 
ljQLo ;+l3otfsf cfwf/ :tDe dWo] cGt/ ;/sf/L ljQ x:tfGt/0f cGtu{t 
/fh:j afF8kmfF6 ;+3Lo ;/sf/af6 k|b]z tyf :yfgLo txdf ;fwg ;|f]t x:tfGt/0f 
ug]{ Pp6f dxŒjk"0f{ dfWod xf] . jt{dfg ;+ljwfgn] tLg txsf ;/sf/sf] Psn tyf 
;femf /fh:j clwsf/sf] Joj:yf u/]sf] 5 h; cGtu{t eG;f/ dx;"n, cfos/, 
d"No clej[l4 s/, cGtMz'Ns nufotsf d'Vo s/x¿ ;+3Lo ;/sf/sf] clwsf/ 
cGtu{t kb{5g . /fh:j ;+sngsf] d"Vo ;|f]t ;+3Lo ;/sf/df /x]sf] kl/k|]Iodf 
/fh:j afF8kmfF6 tyf cg'bfg x:tfGt/0fsf] dfWodaf6 sertical / ,oriǌontal 
Fiscal Imbalance cyf{t Fiscal Gap sf] kl/k"lt{ ul/G5 . /fh:j afF8kmfF6af6 k|b]z 
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tyf :yfgLo txn] k|fKt ug]{ /sd cf–cfˆgf] aflif{s ah]6df ;dfj]z u/L cfkm}n] 
sfo{qmd agfP/ vr{ ug{ ;Sg] x'gfn] /fh:j afF8kmfF6nfO{ ljQLo x:tfGt/0fsf] 
dxŒjk"0f{ ;fwgsf] ¿kdf lnOG5 . o; n]vdf g]kfndf ljQLo ;+l3otfdf /fh:j 
afF8kmfF6 ;DjGwL ;+j}wflgs / sfg"gL Joj:yfx¿sf] rrf{ ub}{ ;+3Lo ;/sf/af6 
k|b]z / :yfgLo txdf x'g] /fh:j tyf /f]oN6L afF8kmfF6 sfof{Gjogsf] cg'ej / 
o;sf] k|of]usf af/]df rrf{ ul/Psf] 5 . k|b]z tyf :yfgLo txjLr dfq x'g] /fh:j 
afF8kmfF6nfO{ o; n]vdf ;d]l6Psf] 5}g . 

@= cGt/ ;/sf/L ljQ x:tfGt/0f / /fh:j afF8kmfF6
g]kfnsf] ljBdfg ;+j}wflgs tyf sfg"gL Joj:yf cg';f/ /fh:j afF8kmfF6 cGt/ 
;/sf/L ljQ x:tfGt/0fsf] Pp6f dxŒjk"0f{ c+u xf] . at{dfg ;+ljwfgsf] wf/f ̂ ) df 
pNn]lvt k|fjwfg cg';f/ g]kfn ;/sf/n] cg'bfg tkm{ ljQLo ;dfgLs/0f cg'bfg, 
;zt{ cg'bfg, ;dk"/s cg'bfg / ljz]if cg'bfg u/L rf/ k|sf/sf cg'bfg tyf 
/fh:j÷/f]oN6L afF8kmfF6sf dfWodaf6 k|b]z tyf :yfgLo txdf ljQLo x:tfGt/0f 
ug]{ Joj:yf /x]sf] 5 . ;+ljwfgsf] pQm wf/fdf k|b]z ;/sf/n] klg :yfgLo 
txdf ljQLo x:tfGt/0f ug]{ Joj:yf ul/Psf] 5 . o;}u/L cG t/–;/sf/L ljQ 
Joj:yfkg P]g, @)&$ sf] bkmf ^ df pNn]lvt Joj:yf cg';f/ g]kfn ;/sf/n] 
;+sng ug]{ /fh:jdWo] d"No clej[l4 s/ / cfGtl/s pTkfbgaf6 ;+sng ePsf] 
cGtMz'Ns tyf k|fs[lts ;|f]taf6 k|fKt /f]oN6Lsf] afF8kmfF6 ;DaGwL Joj:yf u/]sf] 
5 . g]kfn ;/sf/n] ;+sng u/]sf] /fh:j ;+3, k|b]z / :yfgLo txnfO{ Gofof]lrt 
¿kdf ljt/0f ug]{ Joj:yf ldnfpg] tyf k|b]z / :yfgLo txn] k|fKt ug]{ ljQLo 
x:tfGt/0fsf] kl/df0f /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]usf] l;kmfl/;df x'g] 
Joj:yf jt{dfg ;+ljwfgn] u/]sf] 5 . 

g]kfndf cGt/ ;/sf/L ljQ x:tfGt/0fsf] df]8n
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#= /fh:j afF8kmfF6 ;DjGwL ;+j}wflgs tyf sfg"gL Joj:yf
;+ljwfgsf] wf/f ^) /fh:j ;|f]tsf] 
afF8kmfF6 cGtu{t ePsf] k|fjwfg 
cg';f/ ;+3, k|b]z / :yfgLo tx 
aLr /fh:jsf] afF8kmfF6 ubf{ ;Gt'lnt 
/ kf/bzL{ ¿kdf ug{' kg]{, /fh:j 
afF8kmfF6 ;DaGwL ;+3Lo P]g agfpFbf 
/fli6«o gLlt, /fli6«o cfjZostf, k|b]z 
/ :yfgLo txsf] :jfoQtf, k|b]z / 
:yfgLo txn] hgtfnfO{ k''¥ofpg'' kg]{ 
;]jf / pgLx¿nfO{ k|bfg ul/Psf] cfly{s clwsf/, /fh:j p7fpg ;Sg] Ifdtf, 
/fh:jsf] ;DefJotf / pkof]u, ljsf; lgdf{0fdf ug{'kg]{ ;xof]u, If]qLo c;Gt'ng, 
u/LaL / c;dfgtfsf] Go"gLs/0f, jl~rtLs/0fsf] cGTo, cfsl:ds sfo{ / c:yfoL 
cfjZostf k"/f ug{ ;xof]u ug{' kg]{ ljifox¿df Wofg lbg' kg]{ ;+j}wflgs Joj:yf 
/x]sf] 5 . ;fy} cGt/ ;/sf/L ljQ Joj:yfkg P]g, @)&$ sf] bkmf ^ df d"No 
clej[l4 s/ tyf cfGtl/s cGtMz'Nssf] af8FkmfF6 tyf k|fs[lts ;|f]taf6 k|fKt xg] 
/f]oN6Lsf] af8FkmfF6sf] ;DjGwdf sfg"gL Joj:yf ul/Psf] 5 . /fli6«o k|fs[lts ;|f]t 
tyf ljQ cfof]u P]g, @)&$ bkmf !% n] g]kfn ;/sf/, k|b]z tyf :yfgLo txaLr 
/ k|b]z tyf :yfgLo txaLr /fh:j afF8kmfF6sf nflu lng'kg]{ cfwf/x¿sf] Joj:yf 
u/]sf] 5 . o;/L lnOg] cfwf/x¿df hg;+Vof / hg;f+lVos ljj/0f, If]qkmn, dfgj 
ljsf; ;"rsfÍ, vr{sf] cfjZostf, /fh:j ;Íngdf u/]sf] k|of;, k"jf{wf/ ljsf; 
/ ljz]if cj:yf /x]sf 5g . 

#=! d"No clej[l4 s/ tyf cfGtl/s cGtMz'Nssf] afF8kmfF6

cGt/ ;/sf/L ljQ Joj:yfkg P]g, @)&$ sf] bkmf ^ df ul/Psf] k|fjwfg cg';f/ 
g]kfn ;/sf/, k|b]z ;/sf/ / :yfgLo txaLr d"No clej[l4 s/ / cfGtl/s 
pTkfbgaf6 p7]sf] cGtMz'Ns /sd afF8kmfF6 ug{ g]kfn ;/sf/n] Ps ;‹Lo 
ljefHo sf]if v8f u/L To:tf] /sd ;f] sf]ifdf hDdf ug]{ Joj:yf /x]sf] 5 . pQm 
ljefHo sf]ifaf6 k|b]zx¿n] k|fKt ug]{ /sd k|b]z ljefHo sf]if / :yfgLo txx¿n] 
k|fKt ug]{ /sd :yfgLo ljefHo sf]ifdf hDdf ul/g] 5 . 

/fh:j afF8kmfF6sf nflu lnOg] cfwf/
!= hg;+Vof / hg;f+lVos ljj/0f  
@= If]qkmn
#= dfgj ljsf; ;"rsfÍ        
$= vr{sf] cfjZostf
%= /fh:j ;Íngdf u/]sf] k|of;   
^= k"jf{wf/ ljsf; 
&= ljz]if cj:yf
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d"No clej[l4 s/ / cfGtl/s pTkfbgaf6 p7]sf] cGtMz'Ns  afF8kmfF6sf] ;"q

/fh:j zLif{s ;+3 k|b]z :yfgLo

d"No clej[l4 s/ &)Ü !%Ü !%Ü
cGtMz'Ns -cfGtl/s pTkfbg_ &)Ü !%Ü !%Ü

o;/L k|b]z tyf :yfgLo txaLr k|:t't tflnsfdf pNn]v eP cg';f/ /fh:j 
afF8kmfF6 ubf{ P]g adf]lhd pQm s/x¿ ;+3, k|b]z / :yfgLo txnfO{ qmdzM &),!% 
/ !% k|ltztsf] b/n] afF8kmfF6 x'g] Joj:yf /x]sf] 5 . P]gsf] Joj:yf cg';f/ 
afF8kmfF6 x'g] pko{'Qmfg';f/sf] /fh:j /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]un] 
tf]s]sf] k|:t't tflnsfdf pNn]v eP cg';f/sf] cfwf/ Pj+ 9fFrfdf k|b]z tyf 
:yfgLo txdf x:tfGt/0f x'g] k|fjwfg /x]sf] 5 . 

#=@ k|fs[lts ;|f]taf6 k|fKt x'g] /f]oN6Lsf] afF8kmfF6

g]kfndf ljBdfg ;+j}wflgs / sfg"gL Joj:yf cg';f/ kj{tf/f]x0f, ljB't, jg, 
vfgL tyf vlgh / kfgL tyf cGo k|fs[lts ;|f]taf6 k|fKt x'g] /f]oN6L jfktsf] 
/sd tLg txsf ;/sf/ jLr afF8kmfF6 ul/G5 . ;+ljwgsf] wf/f @%! sf] Joj:yf 
cg';f/ ;+3Lo ;/sf/sf] /fh:j clwsf/ cGtu{t /x]sf] k|fs[lts ;|f]t af6 k|fKt 
/f]oN6L afF8kmfF6 ;DjGwdf g]kfn ;/sf/, k|b]z / :yfgLo txsf] nufgL tyf 
k|ltkmnsf] lx:;f lgwf{/0fsf] cfwf/ tof/ u/L /fli6«o k|fs[lts ;|f]t tyf ljQ 
cfof]un] l;kmfl/z ug]{ k|fjwfg /x]sf]5 . tLg txsf ;/sf/sf jLrdf k|fs[lts 
;|f]tsf] afF8kmfF6 ;DaGwL ljifodf p7\g ;Sg] ;Defljt ljjfbsf] ljifodf cWoog 
cg;'Gwfg u/L To;sf] lgjf/0f ug{ ;dGjofTds ¿kdf sfd ug{ ;'emfj lbg] sfd 
;+ljwfgn] cfof]unfO{ k|bfg u/]sf]5 . 

cGt/ ;/sf/L ljQ Joj:yfkg 
P]g, @)&$ sf] bkmf & n] u/]sf] 
Joj:yf cg';f/ g]kfn ;/sf/n] 
cfof]usf] l;kmfl/zdf k|fs[lts 
;|f]tsf] pkof]uaf6 k|efljt x'g] k|b]z 
tyf :yfgLo txnfO{ To;/L k|efljt 
ePsf] cg'kftdf ;dGofjos ¿kdf 
k|fs[lts ;|f]taf6 k|fKt /f]oN6Lsf] 
afF8kmfF6 ug]{ / o;/L afF8kmfF6 x'g] /f]oN6L g]kfn ;/sf/n] Ps ;+3Lo ljefHo sf]if 
v8f u/L ;f] sf]ifdf hDdf u/L aflif{s ¿kdf g]kfn ;/sf/n] ljt/0f ug]{ k|fjwfg 

/f]oN6L afF8kmfF6sf cfwf/

!= kl/rflnt k|fs[lts ;|f]tsf] cjl:ylt
@= k|fs[lts ;|f]tsf] kl/rfngaf6 k|efljt If]q
#= kl/rflnt k|fs[lts ;|f]t pk/sf] lge{/tf
$= k|ltkmnaf6 nfelGjt hg;+Vof
%= k|fs[lts ;|f]tdf cfl>t hg;+Vof
^= k|fs[lts ;|f]tsf] ;+/If0f / lbuf] Joj:yfkgdf 

;xeflutf
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/x]sf]5 . ;fy} pQm P]gn] tf]s]sf /f]oN6L afF8kmfF6sf cfwf/x¿df kl/rflnt k|fs[lts 
;|f]tsf] cjl:ylt, k|fs[lts ;|f]tsf] kl/rfngaf6 k|efljt If]q, kl/rflnt k|fs[lts 
;|f]t pk/sf] lge{/tf, k|ltkmnaf6 nfeflGjt hg;+Vof, k|fs[lts ;|f]tdf cfl>t 
hg;+Vof tyf k|fs[lts ;|f]tsf] ;+/If0f / lbuf] Joj:yfkgdf ;xeflutf kb{5g .  

/f]oN6L afF8kmfF6sf] ;"q

/f]oN6L zLif{s g]kfn ;/sf/ ;DjlGwt k|b]z ;DjlGwt :yfgLo tx

kj{tf/f]x0f %)Ü @%Ü @%Ü
ljB't %)Ü @%Ü @%Ü
jg %)Ü @%Ü @%Ü
vfgL tyf vlgh %)Ü @%Ü @%Ü
kfgL tyf cGo k|fs[lts ;|f]t %)Ü @%Ü @%Ü

pQm cfwf/df /f]oN6L afF8kmfF6sf] nflu /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]un] 
g]kfn ;/sf/df l;kmfl/z ub{5 . cGt/ ;/sf/L ljQ Joj:yfkg P]g, @)&$ n] 
u/]sf] Joj:yf cg';f/ kj{tf/f]x0f, ljB't, jg, vfgL tyf vlgh / kfgL tyf cGo 
k|fs[lts ;|f]t zLif{sx¿df ;+sng x'g] /fh:j tLg txsf ;/sf/ jLr afF8kmfF6sf] 
nflu pNn]lvt tflnsfdf v'nfPsf] ;"q cg';f/ ;+3, k|b]z / :yfgLo tx jLr 
qmdzM %)Ü @%Ü / @%Ü sf] lx;fjn] ljt/0f x'g] k|fjwfg /x]sf]5 . 

$= /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]usf] /fh:j afF8kmfF6sf] l;kmfl/z
;+3af6 k|b]z  tyf :yfgLo txdf hfg] /fh:j afF8kmfF6sf] cfwf/ Pj+ 9fFrf

qm=

;+=
cfwf/ -;"rs_

cfGtl/s 9fFrf 

-pk;"rs ef/Ü_

9fFrf

 -hDdf ef/Ü_

!= hg;+Vof / hg;f+lVos ljj/0f 
s=  s'n hg;+Vof, 
v=  cfl>t hg;+Vof

70
30

60

@= If]qkmn 15
#= dfgj ljsf; ;"rsfÍ 5
$= vr{sf] cfjZostf 5
%= /fh:j ;Íngdf u/]sf] k|of; 3
^= k"jf{wf/ ljsf;

!= ;8ssf] 3gTj -;8sdf kx'Fr_ 
@= ljB''tsf] ;j'lw -ljB''tdf kx'Fr_,
#= ;"rgf k|ljlwsf] ;'ljwf -;"= k|=df kx'Fr_
$= vfg]kfgLsf] ;'ljwf -vfg]kfgLdf kx'Fr_
%= ;/;kmfO{ -zf}rfnosf] pknAwtf_

60
10
10
10
10

10
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qm=

;+=
cfwf/ -;"rs_

cfGtl/s 9fFrf 

-pk;"rs ef/Ü_

9fFrf

 -hDdf ef/Ü_

&= ljz]if cj:yf
!= ckfËtf ePsf] hg;+Vof
@= cfly{s ;fdflhs c;dfgtf.

20
80

2

hDdf !))Ü

;+ljwfgsf] wf/f @%! df ePsf] k|fjwfg cg';f/ /fli6«o k|fs[lts ;|f]t tyf ljQ 
cfof]usf] sfd, st{Jo / clwsf/ cGtu{t ;+ljwfg / sfg"g adf]lhd ;+3Lo 
;l~rt sf]ifaf6 ;+3, k|b]z / :yfgLo ;/sf/aLr /fh:jsf] afF8kmfF6 ug]{ lj:t[t 
cfwf/ / 9fFrf lgwf{/0f ug]{ tyf ;+3 / k|b]z ;/sf/sf] /fh:j afF8kmfF6 cfwf/sf] 
k'g/fjnf]sg u/L kl/dfh{gsf] l;kmfl/; ug] Joj:yf u/LPsf] 5 . o;/L ;+j}wflgs 
Pj+ sfg"gL Joj:yf cg';f/ pNn]lvt cfwf/x¿ cg'¿k /fh:j afF8kmfF6sf] cfwf/ 
/ 9fFrf tof/ ug]{ sfo{ cfof]un] ub{5 . pQm cfof]un] hg;+Vof, If]qkmn, dfgj 
ljsf; ;"rsfÍ, vr{sf] cfjZostf, /fh:j ;Íngdf u/]sf] k|of;, k"jf{wf/ ljsf; 
/ ljz]if cj:yf nufotsf ;'rsx¿nfO{ cfwf/ lnP/ cfly{s jif{ @)&&.)&* b]lv 
nfu' x'g] u/L /fh:j afF8kmfF6sf] nflu lgwf{/0f u/]sf] cfwf/ Pj+ 9fFrf pNn]lvt 
6]j'ndf k|:t't u/] cg';f/ /x]sf] 5 . cfof]un] pko{'Qm ;"rsx¿sf] nflu qmdzM 
#), !%, %, %, #, !) / @ k|ltzt ef/ tf]s]sf] 5 . /fli6«o k|fs[lts ;|f]t tyf ljQ 
cfof]u P]g, @)&$ n] u/]sf] k|fjwfg cg';f/ cfof]un] lgwf{/0f u/]sf] lj:t[t cfwf/ 
/ 9fFrf kfFr jif{sf] nflu dfGo x'g]5 / cfof]un] k|To]s kfFr jif{df k'g/fjnf]sg 
u/L g]kfn ;/sf/df l;kmfl/; ug]{5 . 

%= /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]usf] /f]oN6L afF8kmfF6sf] l;kmfl/z
/fli6«o k|fs[lts ;|f]t tyf ljQ cfof]unfO{ b]zdf pknAw x'g] k|fs[lts ;|f]taf6 
k|fKt x'g] /f]oN6L ;+3, k|b]z / :yfgLo tx aLrdf ;dGoflos tj/n] afF8kmfF6sf 
nflu l;kmfl/; ug]{ lhDd]jf/L ;+ljwfgn] k|bfg u/]sf] 5 . cfof]un] l;kmfl/; 
u/L afF8kmfF6 x'g] ljleGg\ k|sf/sf ljQLo x:tfGt/0f dWo] /f]oN6L afF8kmfF6 klg 
Ps xf] . cfof]un] k|fs[lts ;|f]taf6 k|fKt /f]oN6L afF8kmfF6sf] l;kmfl/z ubf{ 
lbuf] ljsf;sf] l;4fGt (Principle of Sustainable Development), k"j{;fjwfgLsf] 
l;4fGt ;Wrecautionary WrincipleͿ͕ ;fj{hlgs ljZjf;sf] l;4fGt (Public Trust 
DoctrineͿ͕ k|b"ifsn] bfloTj axg ug]{ ;4fGt ; WolluterΖs Way WrincipleͿ͕ k|fs[lts 
;|f]t dflysf] ;fj{ef}d clwsf/sf] l;4fGt (Principle of Sovereignty Over Natural 
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Resources) / nfesf] ;dGoflos afF8kmfF6sf] l;4fGt (Principle of Equitable 
Sharing of �eneĮtͿ sf dd{nfO{ cg';/0f u/]sf] ljifo cfof]usf b:tfj]hdf pNn]v 
u/]sf] kfO{G5 . ljQLo ;+l3otf nfu' eP kl5 cfof]un] aif]{gL ;j} k|sf/sf /f]oN6L 
afF8kmfF6sf] nflu cfwf/ / 9fFrf tof/ u/L g]kfn ;/sf/df l;kmfl/z ub}{ cfPsf]5 . 
cfof]un] cfly{s jif{ @)*)÷)*! sf] nflu l;kmfl/z u/] cg';f/ sf] afF8kmfF6sf] 
;"q cg';f/ k|fKt ug]{ lx:;f cg';f/sf] /f]oN6L /sd lgsfNg] ljlw = (lx:;f × 
;+slnt /f]oN6L /sd = afF8kmfF6 ul/g] /f]oN6L /sd) /x]sf] 5 . ;+j}wflgs tyf 
sfg"gL Joj:yf cg';f/ ;+3Lo ;+lrt sf]ifdf hDdf eO{ tLg txsf ;DjlGwt 
cfof]hgfaf6 k|efljt x'g] ;/sf/ jLr afF8kmfF6 x'g] ljleGg zLif{ssf /f]oN6Lsf] 
nfuL cfof]un] 5'§f5'§} 9fFrf tof/ u/L l;kmfl/z ub{5 . cfly{s jif{=@)*)÷)*! 
sf] nflu u/]sf] l;kmfl/z b]xfo cg';f/ /x]sf]5 . 

%=! kj{tf/f]x0faf6 k|fKt /f]oN6L sf] lx:;f afF8kmfF6 l;kmfl/z

g]kfndf ;+;f/sf] pRr lzv/ ;u/dfyf nufotsf ;of}+ lxdfn tyf lxd >[+vnf 
ljBdfg /x]sf] x'gfn] kj{tf/f]x0faf6 /fHon] k|fKt ug]{ /f]oN6L Pp6f dxŒjk"0f{ /fh:j 
;|f]tsf]¿kdf /x]sf] 5 eg] o;sf] ;+3, k|b]z / :yfgLo txaLrdf ;dGoflos¿kdf 
ljt/0f ug]{ sfo{ csf]{ dxŒjk"0f{ ljifo xf] . 

kj{tf/f]x0faf6 k|fKt /f]oN6L afF8kmfF6sf] cfwf/ Pj+ 9fFrf

qm=
;+=

cfwf/ -;"rs_
cfGtl/s 9fFrf

-pk;"rssf] ef/Ü_
9fFrf

-hDdf ef/Ü_
!= ef}uf]lns cjl:ylt

c= lxdfnr'nL /x]sf] :yfgLo tx 
cf= lxdfnr'nL /x]sf] :yfgLo tx;Fu 

hf]8Psf :yfgLo tx

60
40

40

@= cfwf/ lzlj/ /x]sf] :yfgLo tx 10
#= k|efljt If]qsf] If]qkmn 

c= lxdfnr'nL /x]sf] :yfgLo tx 
cf= lxdfnr'nL /x]sf] :yfgLo tx;Fu 

hf]8Psf :yfgLo tx

60
40

25

$= k|efljt If]qsf] hg;+Vof 
c= lxdfnr'nL /x]sf] :yfgLo tx 
cf lxdfnr'nL /x]sf] :yfgLo tx;Fu 

hf]8Psf :yfgLo tx

60
40

25

hDdf 100%
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;+j}wflgs tyf sfg"gL Joj:yf cg';f/ ;+3Lo ;/sf/sf] clwsf/ If]q cGtu{t /x]sf] 
/f]oN6L jfktsf] /sd ;+3Lo ljefHo sf]ifdf hDdf x'g] / /fli6«o k|fs[lts ;|f]t 
tyf ljQ cfof]usf] l;kmfl/zdf k|To]s jif{ ljt/0f ug]{ ul/G5 . cfof]un] /f]oN6L 
afF8kmfF6sf] cfwf/ Pj+ 9fFrf l;kmfl/z ubf{ ljleGg ;"rsx¿ tyf pk–;"rsx¿sf] 
ef/ lgwf{/0f u/]/ l;kmfl/z u/]sf] x'G5 . h; cg';f/ ef}uf]lns cjl:ytLsf] nflu 
$) k|ltzt, cfwf/ lzlj/ /x]sf] :yfgLo txsf] nflu !) k|ltzt, k|efljt If]qsf] 
If]qkmnsf nflu @% k|ltzt / k|efljt If]qsf] hg;+VofnfO{ @% k|ltzt ef/ 
lbP/ ;DalGwt k|b]z tyf :yfgLo txn] k|fKt ug]{ kj{tf/f]x0f jfktsf] /f]oN6Lsf] 
lx:;f lgwf{/0f u/L g]kfn ;/sf/df l;kmfl/z u/]sf] 5 . ;+j}wflgs cfof]un] 
u/]sf] l;kmfl/z jdf]lhd /f]oN6L afF8kmfF6 ug]{ sfd tyf st{Jo g]kfn ;/sf/sf] 
x'G5 . cfof]un] /f]oN6L afF8kmfF6sf] lx:;f lgwf{/0f ubf{ k|fs[lts ;|f]tsf] pkof]uaf6 
k|efljt x'g] k|b]z tyf :yfgLo txnfO{ k|efljt ePsf] cg'kftdf ;dGoflos¿kdf 
ljt/0f ug{'kg]{ Joj:yf cGt/;/sf/L ljQ Joj:yfkg P]g, @)&$ n] u/]sf] 5 / 
ljleGg ;"rsx¿sf] cfwf/df cfof]uaf6 /f]oN6L afF8kmfF6sf] l;kmfl/z ePsf] 5 . 

%=@ ljB'taf6 k|fKt /f]oN6Lsf] lx:;f afF8kmfF6 l;kmfl/z

ljB'taf6 k|fKt /f]oN6L afF8kmfF6sf] cfwf/ Pj+ 9fFrf

qm=
;+=

cfwf/ -;"rs_
cfGtl/s 9fFrf
-pk;"rssf] 

ef/Ü_

9fFrf
-hDdf 
ef/Ü_

!= ef}uf]lns cjl:ylt 
s= d'Vo If]q -ljB'tsf ;+/rgfx¿ /x]sf] If]q_
v= k|efljt If]q -cfof]gfaf6 k|efljt If]q_ 
u= jl/kl/sf] If]q -cfof]gf:yn jl/kl/sf] pkNnf] t6Lo If]q_

50
30
20

50

@= k|efljt :yfgLo txsf] If]qkmn
s= d'Vo If]q -ljB'tsf ;+/rgfx¿ /x]sf] If]q_
v= k|efljt If]q -cfof]gfaf6 k|efljt If]q_ 
u= jl/kl/sf] If]q -cfof]gf:yn jl/kl/sf] pkNnf] t6Lo If]q_

50
30
20

25

#= k|efljt If]q -:yfgLo tx_ sf] hg;+Voff
s= d'Vo If]q -ljB'tsf ;+/rgfx¿ /x]sf] If]q_
v= k|efljt If]q -cfof]gfaf6 k|efljt If]q_ 
u= jl/kl/sf] If]q -cfof]gf:yn jl/kl/sf] pkNnf] t6Lo If]q_

50
30
20

25

hDdf 100%
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g]kfndf /fh:j ;+sng tyf ljb]zL d'›f cfh{g ug{ ;lsg] ;+efJo dxŒjk"0f{ 

If]qsf]¿kdf hn ljB'tnfO{ lnOG5 . g]kfnsf] ;+ljwfgsf] cg';"FrLx¿df Joj:yf 

eP cg';f/ hnljB't tLg} txsf ;/sf/sf] ;femf clwsf/sf] ;"rLdf Joj:yf 

ul/Psf] 5 eg] ;+3, k|b]z / :yfgLo txsf] Psn clwsf/ ;"rLx¿df ;d]t pNn]v 

ul/Psf] 5 . ljB't P]g, @)$( df ePsf] k|fjwfg cg';f/ hn ljB't pTkfbg ug]{ 

sDkgLx¿n] hn ljB'tsf] Jofkfl/s pTkfbgdf ;/sf/nfO{ /f]oN6L a'emfpg' kg]{ 

k|fjwfg /x]sf] 5 . o:tf] /f]oN6L ;+sngsf] sfo{ ljB't ljsf; ljefuaf6 x'G5 / 

pQm /f]oN6L /sd g]kfn ;/sf/sf] 5'§} ljefHo sf]ifdf hDdf ul/G5 . o;/L g]kfn 

;/sf/sf] ljefHo sf]ifdf hDdf ePsf] /f]oN6L /sd k|efljt k|b]z tyf :yfgLo 

tx / ;+3 ;/sf/sf jLrdf ef}uf]lns cjl:ytL, cfof]uaf6 k|efljt :yfgLo txsf] 

If]qkmn, k|efljt If]qsf] hg;+Vof nufotsf ;"rsx¿sf] cfwf/df /fli6«o k|fs[lts 

;|f]t tyf ljQ cfof]un] lgwf{/0f u/L l;kmfl/z u/]sf] 9fFrf Pj+ lx:;f cg';f/ g]kfn 

;/sf/af6 afF8kmfF6÷ljt/0f ul/G5 . pQm ;"rsx¿sf] ef/ qmdzM %), @% / @% 

k|ltzt tf]lsPsf] 5 . 

%=# jgaf6 k|fKt /f]oN6Lsf] lx:;f afF8kmfF6 l;kmfl/z

;+ljwfgsf] cg';'rL ( df ePsf] k|fjwfg cg';f/ jg, hËn, kj{tf/f]x0f tyf 

k|fs[lts ;|f]taf6 k|fKt /f]oN6L ;+3, k|b]z / :yfgLo txsf] ;femf clwsf/ ;"lrdf 

/x]sf] 5 . ;fy}, cg';"rL & df pNn]v ePcg';f/ cGt/–k|fb]lzs¿kdf km}lnPsf] 

hËn, jg ;+/If0f If]q ;+3 / k|b]zsf] ;femf clwsf/sf] ;"rLdf pNn]v ul/Psf] 5 . 

;+j}wflgs Joj:yf cg';f/ /fli6«o jgsf] kl/rfng tyf Joj:yfkg k|b]z ;/sf/n] 

ug]{ / ;+/lIft If]qsf] ;+rfng tyf Joj:yfkg ;+3Lo ;/sf/af6 x'g] k|fjwfg /x]sf] 

5 . h; cg';f/ /fli6«o jg If]qaf6 k|fKt x'g] /f]oN6L /sd k|b]z ;/sf/af6 ;+sng 

u/L ;+3Lo ljefHo sf]ifdf hDdf ul/G5 eg] ;+/lIft If]qaf6 k|fKt x'g] /f]oN6L ;+3 

;/sf/n] ;+sng u/L ;+3Lo ljefHo sf]ifdf hDdf ul/G5 . /fli6«o k|fs[lts ;|f]t 

tyf ljQ cfof]uaf6 jgsf] /f]oN6L / ;+/lIft If]qsf] /f]oN6Lsf] afF8kmfF6sf] nflu 

leGg leGg cfwf/ Pj+ 9fFrf lgwf{/0f u/L g]kfn ;/sf/df l;kmfl/z ub{5 . 
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%=#=! /fli6«o jgaf6 k|fKt /f]oN6Lsf] lx:;f afF8kmfF6 l;kmfl/z
/fli6«o jgaf6 k|fKt /f]oN6L afF8kmfF6sf] cfwf/ Pj+ 9fFrf

qm=;+= cfwf/ -;"rs_ 9fFrf -k|ltztdf_
!= jgsf] cjl:ylt -jg /x]sf] :yfgLo tx_ 20
@= jgsf] If]qkmn -:yfgLo txdf /x]sf] jgsf] If]qkmn_ 40
#= :yfgLo txsf] hg;+Vof 20
$ jgdf cfl>t hg;+Vof 10
% jgsf] ;+/If0f / lbuf] Joj:yfkgdf ;xeflutf 10

hDdf 100%

jg If]qnfO{ Jojl:yt ug]{ k|of]hgsf nflu g]kfn ;/sf/n] /fli6«o jg, ;+/If0f 
If]q, ;fd'bflos jg, ;fem]bf/L jg, sj'lnotL jg / wfld{s jgsf]¿kdf jlu{s/0f 
u/]sf] 5 eg] o;sf] Joj:yfkg tyf kl/rfng k|b]z ;/sf/af6 x'G5 . /fli6«o 
jgaf6 k|fKt x'g] /f]oN6L /sd afF8kmfF6sf] nflu cfof]un] lgwf{/0f u/L g]kfn 
;/sf/df l;kmfl/z u/]sf] cfwf/ Pj+ 9fFrfdf jg /x]sf] :yfgLo txsf] hg;+Vof, 
jgdf cfl>t hg;+Vof / jgsf] ;+/If0f / lbuf] Joj:yfkgdf ;xeflutf nufotsf 
;"rsx¿sf] nflu 5'§f 5'§} ef/ tf]s]/ l;kmfl/z u/]sf] 5 . h; cg';f/ ;a} eGbf 
a9L ef/ $) k|ltzt :yfgLo txdf /x]sf] jgsf] If]qkmnnfO{ lbO{Psf] 5 eg] 
jgsf] cjl:ylt / :yfgLo txsf] hg;+VofnfO{ @)–@) k|ltzt tyf jgdf cfl>t 
hg;+Vof / jgsf] ;+/If0f tyf lbuf] Joj:yfkgdf ;xeflutf ;"rsnfO{ !)–!) 
k|ltzt ef/ lbO{Psf] 5 . 

%=#=@ ;+/lIft If]qaf6 k|fKt /f]oN6Lsf] lx:;f afF8kmfF6 l;kmfl/z

;+/lIft If]qaf6 k|fKt /f]oN6L afF8kmfF6sf] cfwf/ Pj+ 9fFrf

qm=;+= cfwf/ -;"rs_ 9fFrf -k|ltztdf_

! :yfgLo txdf dWojtL{ If]q÷;+/If0f If]qsf] cjl:ylt 10

@ dWojtL{ If]q÷;+/If0f If]qdf kg]{ :yfgLo txsf] If]qkmn 40

# dWojtL{ If]q÷;+/If0f If]qdf kg]{ :yfgLo txsf] hg;+Vof 35

$ dWojtL{ If]q÷;+/If0f If]qsf] ;+/If0f / lbuf] Joj:yfkgdf ;xeflutf 15

hDdf 100%

xfn g]kfndf @) j6f ;+/lIft If]qx¿ /x]sf]df !@ j6f /fli6«o lgs'Gh, Pp6f 
jGohGt' cf/If, Pp6f lzsf/ cf/If / ^ j6f ;+/If0f If]q kb{5g . ;fy} /fli6«o 
lgs'~h tyf jGohGt' cf/If cGtu{t !! j6f dWojtL{ If]q tf]lsPsf 5g\ . pko{'Qm 
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cg';f/sf ;+/If0f If]qx¿af6 k|fKt x'g] /f]oN6L g]kfn ;/sf/sf] ljefHo sf]ifdf 
hDdf ul/G5 . o;/L hDdf ePsf] /f]oN6L /sd afF8kmfF6sf nflu /fli6«o k|fs[lts 
;|f]t tyf ljQ cfof]un] lng] cfwf/ ;"rsx¿df :yfgLo txdf dWojtL{ If]q÷;+/If0f 
If]qsf] cjl:ytL, ;f] If]qdf kg]{ :yfgLo txsf] If]qkmn, ;f] If]qdf /x]sf :yfgLo 
txsf] hg;+Vof / ;f] If]qsf] ;+/If0f tyf lbuf] Joj:yfkgdf ;xeflutf kb{5g\ / 
pQm ;"rsx¿sf] nflu tf]s]sf] ef/ qmdzM !), $), #% / !% k|ltzt /x]sf] 5 . 

%=$  vfgL tyf vlghaf6 k|fKt /f]oN6Lsf] lx:;f afF8kmfF6 l;kmfl/z
vfgL tyf vlghaf6 k|fKt /f]oN6L afF8kmfF6sf] cfwf/ Pj+ 9fFrf

qm=
;+=

cfwf/ -;"rs_
cfGtl/s 9fFrf
-pk;"rssf] 

ef/Ü_

9fFrf
-hDdf ef/Ü_

!= ef}uf]lns cjl:ylt 
c=  vfgL pTvgg\ If]q /x]sf] :yfgLo tx (Quarry Area)
cf= vfgL pTvggsf nflt cgd'lt lbO{Psf] vlgh If]q 

(Lease Area)

60
40

50

@= k|efljt If]qsf] If]qkmn ;Affected AreaͿ 30
#= k|efljt hg;+Vof ;Affected WopulationͿ 20

hDdf 100%

g]kfn leq lghL jf ;/sf/L :jfldTjdf /x]sf] h'g;'s} hldgsf] ;tx jf e'ue{ leq 
/x]sf] jf kfO{Psf] ;Dk"0f{ vlgh kbfy{ g]kfn ;/sf/sf] ;DklQ x'g] Joj:yf vfgL 
tyf vlgh kbfy{ P]g, @)$@ n] u/]sf] 5 . vfgL pTvggsf] nflu cg'dlt k|fKt 
JolQm tyf ;F:yfn] vlgh kbfy{sf] k|sf/, u'0f:t/ / kl/df0fsf] cfwf/df tf]lsPsf] 
b/ /]6df /f]oN6L bflvnf ug{'kg]{ Joj:yf pQm P]gn] u/]sf] 5 . vfgL tyf e'ue{ 
ljefusf] tYofÍ cg';f/ xfn;Dd g]kfndf r'g9'Ëf, sf]O{nf, v/L, l;;f, dfj{n, 
/ftf]df6f] nufot !& k|sf/sf vlghx¿ pTvgg ePsf] pNn]v 5 . pNn]lvt 
vlghhGo kbfy{x¿sf] pkof]uaf6 k|fKt x'g] /f]oN6L /sd g]kfn ;/sf/sf] ljefHo 
sf]ifdf hDdf ul/G5 . o;/L ;+slnt /f]oN6L cGt/ ;/sf/L ljQ Joj:yfkg P]g, 
@)&$ sf] Joj:yf cg';f/ cfof]usf] l;kmfl/zdf k|fs[lts ;|f]tsf] pkof]uaf6 
k|efljt x'g] k|b]z tyf :yfgLo txnfO{ k|efljt ePsf] cg'kftdf ;dGoflos 
tj/n] /f]oN6Lsf] afF8kmfF6 ul/G5 . cfof]un] vfgL tyf vlghaf6 k|fKt /f]oN6L 
afF8kmfF6sf] nflu lnPsf cfwf/ ;"rsx¿df ef}uf]lns cjl:ytL, k|efljt If]qsf] 
If]qkmn / k|efljt hg;+Vof /x]sf 5g\ eg] tL ;"rssf] ef/ qmdzM %), #) / @) 
k|ltzt /x]sf] 5 . 
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^= /fh:j afF8kmfF6÷x:tfGt/0f sf] cj:yf
jt{dfg ;+ljwfg nfu' ePkl5 ljQLo ;+l3otf sfof{Gjogsf] kfr jif{ Joltt 
eO;s]sf] 5 . /fh:j ;+sngsf] d"Vo ;|f]t g]kfn ;/sf/df /x]sf] ;Gbe{df k|b]z 
tyf :yfgLo txsf] /fh:j Ifdtf / vr{sf] cfjZostfsf] vf8n, Fiscal Gap 

kl/k"lt{sf] nflu g]kfn ;/sf/sf] sf]ifdf hDdf ePsf] tf]lsPsf /fh:jx¿ ljleGg 
dfWodaf6 x:tfGt/0f ug]{ Joj:yf /x]sf]df /fh:j afF8kmfF6 Pp6f dxŒjk"0f{ 
cf}hf/sf] ¿kdf /x]sf] 5 . cGt/ ;/sf/L ljQ Joj:yfkg P]g, @)&$ n] tf]s]sf] 
kl/df0f cg';f/ ;+3, k|b]z / :yfgLo txdf /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]un] 
lgwf{/0f u/L l;kmfl/z u/]sf] 9fFrfdf k|b]z tyf :yfgLo txx¿df ;dGoflos¿kdf 
/fh:j afF8kmfF6 ul/G5 . ;+3, k|b]z / :yfgLo txjLr cfly{s jif{ @)&%÷)&^ 
b]lv cfly{s jif{ @)&*÷)&* ;Dd ePsf] d"No clej[l4 s/, cfGtl/s cGtMz'Ns 
/ /f]oN6L afF8kmfF6 tyf x:tfGt/0fnfO{ b]xfo cg';f/ pNn]v ul/Psf] 5 . 

^=! d"No clej[l4 s/ afF8kmfF6÷x:tfGt/0fsf] cj:yf

d"No clej[l4 s/ ;+3Lo ;/sf/n] ;+sng ug]{ j:t' tyf ;]jfsf] cfk"lt{df nfUg] 
Pp6f ck|ToIf s/ xf] . cGt/ ;/sf/L ljQ Joj:yfkg P]g, @)&$ n] u/]sf] Joj:yf 
cg';f/ d"No clej[l4 s/ jfkt ;+sng ePsf] /fh:j /sd ;+3, k|b]z / :yfgLo 
txjLr qmdzM &), !% / !% k|ltztsf b/n] afF8kmfF6÷x:tfGt/0f x'Fb} cfPsf] 5 . 
k|:t't tflnsfdf cfly{s jif{ @)&% . )&^ b]lv @)&* . )&( ;Ddsf] d"=c=s/ 
afF8kmfF6sf] cj:yfnfO{ lrq0f ul/Psf] 5 . g]kfn ;/sf/n] ;+sng ug]{ d"=c=s/df 
j[l4 ePsf] cj:yfdf ;f]sf] afF8kmfF6÷x:tfGt/0fdf klg j[l4 ePsf] 5 eg] 36]sf] 
cj:yfdf afF8kmfF6÷x:tfGt/0fdf klg sld cfPsf] 5 . 

;|f]tM ljleGg cfly{s jif{=sf cfly{s ;j]{If0fx¿
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cfly{s jif{ @)&%÷)&^ df s'n d"=c=s/ ;+sng ?= @ va{ $) s/f]8 /x]sf]df 
cfly{s jif{ @)&^÷)&& df 36]/ ?=2 va{ 24 s/f]8 /x]sf] / cfly{s jif{ 2077/078 
tyf 2078/079 df qmdzM ?= 2 va{ 82 s/f]8 tyf 3 va{ 14 s/f]8 /x]sf] 
5 . /fh:j ;+sngsf] cg'kftdf sfg"gL Joj:yf cg';f/ tt tt txdf sertically 
Allocate x'g] / /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]usf] l;kmfl/z cg';f/ 
,oriǌontally ljt/0f x'g], k|b]z tyf :yfgLo txn] cfˆgf] thlahn] vr{ ug{ kfpg] 
tyf vr{ gePsf] /sd lkmtf{ ug{' gkg]{ / cfufdL cfly{s jif{sf] ah]6df ;dfj]z 
ug{ ;lsg] x'gfn] /fh:j afF8kmfF6nfO{ ljQLo ;+l3otfsf] Beauty klg dflgG5 . 

^=@ cfGtl/s cGtMz'Ns afF8kmfF6÷x:tfGt/0fsf] cj:yf

cGt/ ;/sf/L ljQ Joj:yfkg P]g, 2074 n] cfGtl/s pTkfbgdf nfUg] 

cGtMz'Nsaf6 ;+sng ePsf] /sd ;+3, k|b]z / :yfgLo tx jLrdf qmdzM 70, 
15 / 15 k|ltztsf] lx;fan] afF8kmfF6 ug]{ Joj:yf u/]sf] 5 . d"No clej[l4 s/ 

h:t} of] s/ klg Pp6f ck|ToIf s/ xf] . o;/L p7]sf] cGtMz'Ns /sd g]kfn 

;/sf/sf] ljefHo sf]ifdf hDdf x'G5 . P]gn] tf]s] cg';f/sf] lx:;f ;/sf/sf tLg 

txdf sertically x:tfGt/0f x'g] / k|b]z tyf :yfgLo txdf afF8kmfF6 x'g] /sd 

/fli6«o k|fs[lts ;|f]t tyf ljQ cfof]un] l;kmfl/z u/]sf] 9fFrf÷;"q cg';f/ ;j} 

k|b]z tyf :yfgLo txx¿df ,oriǌontally ljt/0f÷x:tfGt/0f ul/G5 . 

k|:t't tflnsfdf cfly{s jif{ 2075/076 b]lv 2078/079 ;Ddsf] cfGtl/s 
cGtMz'Ns jfkt ;+sng ePsf] /fh:j afF8kmfF6sf] cj:yfnfO{ lrq0f ul/Psf] 5 . 

;|f]tM ljleGg cfly{s jif{=sf cfly{s ;j]{If0fx¿

cfly{s jif{ 2075/076 df cfGtl/s pTkfbgdf nfUg] cGtMz'Nssf] ;+sng 
?= 73 ca{ 75 s/f]8 /x]sf]df cfly{s jif{ 2076/077 df 36]/ ?= 65 ca{ 
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/x]sf] 5 eg] cfly{s jif{ 2077/078 df j[l4 eP/ ?= 81 ca{ 59 s/f]8 tyf 
cfly{s jif{ 2078/079 df 1 va{ 3 ca{ 13 s/f]8 /x]sf] 5 . ;+slnt /sd 
sfg"gL Joj:yf cg';f/ cfof]usf] l;kmfl/zdf tt tt ;/sf/df x:tfGt/0f x'g] 
x'gfn] o;nfO{ klg ljQLo ;+l3otfsf] pknAwLsf] ¿kdf lnO{G5 . 

^=# /f]oN6L afF8kmfF6÷x:tfGt/0fsf] cj:yf

g]kfnsf] ;+ljwfg tyf cGt/ ;/sf/L ljQ Joj:yfkg P]g, 2074 n] b]zdf 
pknAw x'g] k|fs[lts tyf ljQLo ;|f]tsf] ;dGoflos 9+un] afF8kmfF6 ug]{ l;kmfl/z 
ug]{ clwsf/ /fli6«o k|fs[lts tyf ljQ cfof]unfO{ k|bfg u/]sf] 5 . ljleGg 
k|sf/sf k|fs[lts ;|f]taf6 k|fKt x'g] /f]oN6L jfktsf] /sd ;+3Lo ;/sf/ / 
kl/of]hgfaf6 k|efljt k|b]z tyf :yfgLo txdf ljt/0f ul/G5 . k|fs[lts ;|f]tsf] 
afF8kmfF6 ;DaGwdf cfjZos cWoog cg';Gwfg u/L ;'emfj k|bfg ug]{ lhDd]jf/L 
klg ;+ljwfgn] cfof]unfO{ g} k|bfg u/]sf] 5 . ljleGg k|sf/sf k|fs[lts ;|f]taf6 
k|fKt x'g] /f]oN6L /sd g]kfn ;/sf/sf] ljefHo sf]ifdf hDdf ul/G5 / cfof]un] 
l;kmfl/z u/]sf] 9fFrf tyf lx:;f cg';f/ k|efljt k|b]z tyf :yfgLo txdf 
afF8kmfF6÷x:tfGt/0f x'G5 . 

  ;|f]tM ljleGg cfly{s jif{=sf cfly{s ;j]{If0fx¿

ljleGg cfly{s jif{x¿sf cfly{s ;j]{If0faf6 pknAw tYofÍx¿sf] cfwf/df tof/ 
ul/Psf] k|:t't 6]j'ndf pNn]v eP cg';f/ cfly{s jif{ 2075/076 df ? % cj{ 
$% s/f]8 /f]oN6L ;+sng ePsf]df cfly{s jif{=2076/076 df ;f] af6 36]/ ?= 
4 ca{ 58 s/f]8 tyf cfly{s jif{ 2077/078 df ?= 4 ca{ 51 s/f]8 /x]sf] 
5 eg] cfly{s jif{ 2078/079 df j[l4 eP/ ?= 6 ca{ 28 s/f]8 /x]sf] 5 . 
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;+slnt /f]oN6L /sd P]gn] tf]s]sf] k|fjwfg cg';f/ k|b]z tyf :yfgLo txdf 
x:tfGt/0f ePsf] 5 . 

&= lgrf]8 tyf ;'emfj 
ljQLo ;+l3otf sfof{Gjogsf kfFr jif{ Joltt eO;s]sf] ;Gbe{df ljZjsf ;+3Lo 
zf;g k|0ffnL cjnDjg u/]sf d'n'sx¿sf] ljut Oltxf;nfO{ ljZn]if0f ub}{ o; 
If]qsf cGt/f{li6«o lj1x¿af6 ljleGg d~rx¿df ;do ;dodf JoQm ePsf 
wf/0ff cg';f/ g]kfndf ljQLo ;+l3otf sfof{Gjogdf 5f]6f] cjlwdf /fd|f] ;kmntf 
k|fKt u/]sf] cf}FNofO{Psf] kfO{G5 . ljQLo ;+l3otf cGtu{t ljQ x:tfGt/0fsf] Pp6f 
dxŒjk"0f{ c+z /fh:j tyf /f]oN6L afF8kmfF6sf] kfFr jif{sf] sfof{Gjogsf] cj:yf 
;Gtf]ifk|b b]lvPsf] 5 . d"No clej[l4 s/ tyf cfGtl/s cGtMz'Ns jfktsf] /sd 
x:tfGt/0f ;DaGwdf cGt/ ;/sf/L ljQ Joj:yfkg P]g, 2074 sf] th{'dfs} 
cjlwdf klg afF8kmfF6sf] lx:;fsf] ;DaGwdf ;+3Lo ;+;b tyf k|b]z Pj+ :yfgLo 
txsf kbflwsf/xL¿af6 ljleGg lsl;dsf dtdtfGt/ jLr ;f] P]g cg';f/ ;+3, 
k|b]z / :yfgLo txdf qmdzM 70, 15 / 15 k|ltztsf] b/n] afF8kmfF6 ug]{ u/L 
P]g th{'df ePsf] lyof] . xfn klg k|b]z tyf :yfgLo txsf] ljwflosL g]t[Tj 
tyf ;/sf/ k|d'vx¿af6 ;+3 ;/sf/n] ;+sng u/sf] /fh:j Go"g dfqfdf dfq 
afF8kmfF6 eof] / ;fwg ;|f]t s]G› d} s]lG›t eof] eGg] cfjfhx¿ obfsbf cfpg] 
u/]sf] kfO{G5 . jf:tljstf tkm{ ljrf/ ug]{ xf] eg] g]kfn ;/sf/sf] clgjfo{ bfloTj 
cGtu{t kg]{ vr{ zLif{sx¿ h:t} cfGtl/s tyf jfXo C0fsf] ;fjfF Jofh, cjsfz 
k|fKt /fi6«;]jssf] k]G;g, ljleGg k|sf/sf ;fdflhs ;'/Iff eQf, lghfdtL, lzIfs, 
;]gf, k|x/L nufotsf] tnj, eQf tyf ;+3Lo ;/sf/sf] ;+lrt sf]if dfly Joef/ 
x'g] ;fwf/0f vr{ tyf ;+ljwfgn] tf]s]sf ;+3Lo ;/sf/sf] Psn clwsf/ cGtu{tsf 
sfo{ ;DkGg ug]{ nufotsf] bfloTj clws x'g] x'gfn] :jefljs¿kdf s]G› ;/sf/df 
;fwg ;|f]tsf] 7"nf] /fzL /xg'kg]{ ckl/xfo{ cfjZostf x'G5 . tyfkL /fh:j 
afF8kmfF6 dfq geO{ cGo 4 k|sf/sf cg'bfgaf6 klg k|b]z tyf :yfgLo txdf 
ljQ x:tfGt/0f xF'b} cfPsf] 5 . k|fs[lts ;|f]taf6 k|fKt /f]oN6L /sdsf] afF8kmfF6 
;DaGwdf klg 50 k|ltzt /f]oN6L /sd s]G› ;/sf/df s]lG›t /Xof] eGg] cfjfh 
k|b]z tyf :yfgLo txaf6 obfsbf cfpg] u/]sf] 5 . o:tf] /f]oN6L /sd k|efljt 
If]qsf jfl;Gbfsf] lxtdf x'g] u/L ;dGoflos 9+uaf6 ljt/0f ug{sf nflu /fli6«o 
k|fs[lts ;|f]t tyf ljQ cfof]un] lgwf{/0f u/L l;kmfl/z u/]sf] 9fFrf Pj+ lx:;f 
cg';f/ g} ;DjlGwt kl/of]hgfsf] /f]oN6L afF8kmfF6 x'g] u/]sf] 5 . o;/L ljQLo 
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;+l3otf sfof{Gjogsf] cw{bzsdf g} /fh:j tyf /f]oN6L afF8kmfF6sf] k|of]uaf6 
k|fKt ePsf] Lesson sf] ;ldIff ub}{ cfufdL lbgx¿df ljQLo ;+l3otfsf] ;kmn 
sfof{Gjogdf o; If]qsf] dxŒjk"0f{ of]ubfg x'g] ljZjf; lng ;lsG5 eg] cfufdL 
lbgsf] nflu o; ;DaGwdf ljrf/0fLo s]xL kIfx¿ b]xfo jdf]lhd pNn]v ul/Psf] 
5 . 

 d"No clej[l4 s/ tyf cfGtl/s cGtMz'Ns afF8kmfF6 ubf{ cfly{s jif{sf] clGtd 
dlxgfsf] ;a} /fh:j ;f]xL cfly{s jif{df x:tfGt/0f gu/L cfufdL cfly{s 
jif{df x:tfGt/0f ubf{ ;DalGwt cfly{s jif{sf] /fh:j afF8kmfF6 jf:tljs 
olsg gx'g] ljifo cfof]uaf6 ;d]t cf}NofO{Psf] ;DaGwdf o;tkm{ ljrf/ u/L 
cfjZos Joj:yf ldnfpg pko'Qm x'G5 . 

 k|To]s jif{ ljQLo x:tfGt/0f k'l:tsfdfkm{t /fh:j afF8kmfF6sf] cg'dfg k|:t't 
u/] cg';f/ ;f] s} cfwf/df k|b]z tyf :yfgLo txn] cf–cfˆgf] aflif{s ah]6 
tyf sfo{qmd tof/ ug]{ x'Fbf o:tf] k|:tfljt /sd ljut jif{sf] tYofÍx¿sf] 
ljZn]if0f u/]/ oyf;+ej jf:tljs x:tfGt/0f x'g ;Sg] /sd;Fu d]n vfg] u/L 
x:tfGt/0fsf] k|:tfj ePdf k|b]z tyf :yfgLo txsf] ah]6 tyf sfo{qmdsf] 
sfof{Gjogdf ;lhnf] x'G5 . 

 ljz]if sf/0fj; /fh:j ;+sngsf] nIo gk'Ug] cj:yf ;[hgf ePsf] v08df 
g]kfn ;/sf/n] ;dod} k|b]z tyf :yfgLo txdf hfgsf/L lbg' cfjZos x'G5 
h;af6 k|b]z tyf :yfgLo txn] cf–cfˆgf] sfo{qmd ;+zf]wg ug{ ;Sb5g\ . 

 k|b]z tyf :yfgLo txsf] ;|f]t Joj:yfkgdf r'gf}tL /x]sf] cj:yf 5 . cf–
cfˆgf] jflif{s ah]6sf] 7"nf] c+z s]G› ;/sf/df lge{/ x'g' k/]sf] 5 . o; 
kl/k|]Iodf cfˆgf] clwsf/ If]q cGtu{t ;+ljwfgn] k|bQ u/]sf] /fh:j ;+sng 
j[l4 ug{ /fh:jsf] bfo/f km/flsnf] agfpg], /fh:j ;+sngdf j[l4 ug{ hgr]tgf 
clej[l4 ug]{, cWoog cg';Gwfg ug]{ / cfGtl/s /fh:j kl/rfngdf Wofg 
lbg' h?/L 5 hasL cfˆgf] cfGtl/s ;|f]taf6 clwsf+z ;fwf/0f vr{ Joxf]g{ 
;lsof];\ . 

 /fh:j tyf /f]oN6L afF8kmfF6 afkt s]G› ;/sf/af6 k|fKt /sd ;a} ;fwf/0f 
vr{tkm{ dfq ljlgof]hg gu/L ljsf; lgdf{0fsf sfo{qmd vr{tkm{ klg 
ljlgof]hg ug{' kb{5 h;af6 hgtfsf] hLjg:t/ psf:gdf d2t k'Ub5 . 

 k|fs[lts ;|f]taf6 k|fKt /f]oN6L afF8kmfF6 ;DjGwdf ;DjlGwt kl/of]hgfaf6 
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k|efljt If]qsf] oyfy{ klxrfg u/L jf:tljs lkl8t tyf ;/f]sf/jfnf k|efljt 
If]qdf ;dGoflos ¿kdf ljt/0fsf] nflu ljZjsf k|fs[lts ;|f]tdf wgL 
d'n'sx¿sf] c;n cEof; ;d]tsf] cWoog u/L /f]oN6L afF8kmfF6sf] sfo{nfO{ 
jf:tjd} ;dGoflos agfpg] tkm{ ;Dj4 kIfaf6 kxn ug{' kb{5 . 

 k|fs[lts ;|f]tsf] pknAwtf gePsf / s'g} klg k|sf/sf] /f]oN6L afF8kmfF6sf] 
/sd k|fKt ug{ g;s]sf Pj+ cfly{s ljsf;df kl5 k/]sf k|b]z tyf :yfgLo 
txx¿nfO{ klg /f]oN6L afF8kmfF6sf] s]xL lx:;f k|fKt ug]{ Joj:yf x'g cfof]uaf6 
;d]t ;'emfj k|bfg ePsf] ljifo ljrf/0fLo /x]sf]5 . 

 /f]oN6L afF8kmfF6 tyf pkof]usf] ;DaGwdf p7]sf ljleGg ;jfnx¿sf] ;Djf]wg 
ug{sf nflu /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]un] cfly{s jif{ 2080/081 

sf] nflu u/]sf] l;kmfl/z cGtu{tsf ;'emfjx¿nfO{ sfof{Gjog ug]{tkm{ ;Da4 
kIfsf] Wofg hfg h?/L 5 .  

 ljQLo ;+l3otf sfof{Gjogdf k|b]z tyf :yfgLo txsf] ;+:yfut ;+/rgf 
sdhf]/ x'g', vr{ ug]{ Ifdtf sd x'g', cfly{s clgoldttf / a]?h' a9b} 
hfg' h:tf ;d:ofx¿ b]vf k/]sf] x'gfn] Ifdtf ljsf; / ;'zf;gdf hf]8 
lbg], cfly{s clgoldttf / a]?h' sd ug{ k|j4{gfTds / lg/f]wfTds pkfo 
ckgfpg], ljQLo hafkmb]lxtf / kf/blz{tfdf hf]8 lbg], k|rlnt ;fj{hlgs 
vl/b sfg"gsf] kfngfdf hf]8 lbg] tyf cfGtl/s lgoGq0f k|0ffnL ljsf; 
ug]{ nufotsf ljifox¿df Wofg lbg ;s]df /fh:j tyf /f]oN6L afF8kmfF6af6 
x:tfGt/0f x'g] /sdsf] k"0f{t ;b'kof]udf of]ubfg k'Ub5 . 

 k|b]z tyf :yfgLo txsf] s'n cfodf cfGtl/s cfosf] of]ubfg Go"g /x]sf] 
5 . cfDbfgL eGbf vr{sf] of]hgfdf Wofg lbg] kl/kf6Lsf] ljsf; ePsf], 
;|f]t kl/rfngsf] nflu Ifdtf ljsf;, k|ljlwsf] pkof]u / ;"rgf k|0ffnLsf] 
ljsf; Pj+ ;'b[9Ls/0f x'g g;s]sf], /fh:j k|If]k0f k4lt sdhf]/ /x]sf], 
/fh:jsf b/ lgwf{/0fdf ;/f]sf/jfnf;Fu kof{Kt 5nkmn, ;+jfb / u[xsfo{ x'g 
g;s]sf], sfo{sf/L lg0f{oaf6 s/ tyf hl/jfgf 5'6 lbg] u/]sf] cj:yf /x]sf] 
x'gfn] pNn]lvt laifox¿df Wofg lbO{ cfGtl/s /fh:j kl/rfngdf j[l4 u/L 
/fh:j tyf /f]oN6L afF8kmfF6af6 k|fKt x'g] ;j} /sdnfO{ ;fwf/0f vr{df dfq 
ljlgof]hg gu/L sfo{qmd vr{df klg ljlgof]hg ug]{ tkm{ Wofg hfg' cfjZos 
5 . 

 ;+3af6 k|b]z / :yfgLo txdf ePsf] /fh:j tyf /f]oN6L afF8kmfF6 cg';f/ 
x:tfGt/0f x'g] /sdsf] pkof]u Pj+ k|efjsfl/tfsf ;DjGwdf ;+3Lo ;/sf/af6 
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ChecŬ͕ Supervision͕ Donitoring / Control sf] s'g} k|jGw /x]sf] 5}g . o; 
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@ k"j{ pk;lrj, g]kfn ;/sf/

ljBdfg s/ gLlt sfof{Gjogsf r'gf}lt  
/ ;'wf/sf If]qx¿

@ 8f= dxf/fh sf]O/fnf

!= k[i7e"ld
gLlt lgdf{0f, s/f/f]k0f, s/ ;+sng tyf ;du| Joj:yfksLo sf]0faf6 g]kfn 
;/sf/n] kl/rfng ug]{ /fh:jnfO{ d'ntM s/ /fh:j / u}/s/ /fh:j u/L b'O{ ju{df 
ljefhg ug]{ ul/Psf] 5 . s/ /fh:j cGtu{t d"No clej[l4 s/, cfos/, cGtMz'Ns 
dx;'n, eG;f/ dx;'n, :jf:Yo hf]lvd s/ / lzIff ;]jf z'Nsx¿nfO{ ;dfj]z 
ul/Psf] 5 eg] u}/s/ /fh:j cGtu{t ;fj{hlgs ;]jf k|jfx ubf{ ;+nsg ul/g] 
b:t'/x¿, k|zf;lgs z'Ns, ;fj{hlgs nufgLaf6 k|fKt x'g] nfef+z, ;fj{hlgs 
;DklQ laqmL ubf{ k|fKt x'g] /sd, ;fj{hlgs ;DklQ ef8fdf lb+bf k|fKt x'g] ef8f 
jf /f]oN6L /sdx¿, Gofo ;Dkfbg ubf{ c;'n ul/g] b:t'/, b08 / hl/jfgf / 
cGo s'g} /fh:j eP ;f] ;d]tnfO{ ;dfj]z ul/Psf] 5 . d"No clej[l4 s/,cfos/, 
cGtMz'Ns, :jf:Yo hf]lvd s/, lzIff ;]jf z'Ns, rnlrq ljsf; z'Ns, k|b'if0f 
lgoGq0f z'Ns, 6]lnkmf]g :jfldTj z'Ns, b'/;~rf/ ;]jf b:t'/, ;fdflhs ;'/Iff 
s/, ljB'tLo ;]jf s/ ;DaGwL gLlt tyf sfg'gx¿sf] sfof{Gjog tyf k|zf;g ug]{ 
lhDd]jf/L cfGtl/s /fh:j ljefu / o; dftxtsf sfof{nox¿nfO{ tf]lsPsf] 5 . 
k|:t't n]vsf] d'Vo p2]Zo g]kfn ;/xbleq cfo / pkef]usf] ;|f]t ePsf cfly{s 
sf/f]af/x¿af6 c;'n x'g] cfos/, d"No clej[l4 s/, cGtMz'Ns, :jf:Yo hf]lvd 
s/ / lzIff ;]jf z'Nsnufot cGo cfGtl/s /fh:j ;DaGwL gLlt sfof{Gjog / 
s/ c;'nLdf b]lvPsf r'gf}ltx¿ / ;'wf/sf ;+efjgfx¿sf] ljj]rgf ug{' /x]sf] 5 . 
k|:t't n]vdf ;fFu7lgs tyf k|zf;lgs k|aGw, s/ gLlt sfof{Gjogsf] cj:yf, 
r'gf}lt / ;'wf/sf ;+efjgf ;DaGwL d'Vo rf/ pkzLif{sx¿ ;dfj]z ul/Psf 5g\ . 

@= ;fFu7lgs tyf k|zf;lgs k|aGw
cfly{s sf/f]af/sf] pTklQsf] :yfg jf s'g} s/of]Uo cfo, d'gfkmf / nfe l;h{gf 
jf pTklQ x'g] :yfg jf s'g} j:t' jf ;]jfsf] pkef]u ul/g] :yfg g]kfn ;/xbleq 
/x]sf] jf x'g ;Sg] ePdf sfg'gadf]lhd cfos/, s/ d"No clej[l4 s/, cGtMz'Ns 
dx;'n / cGo s/ / z'Nsx¿sf] s/f/f]k0f tyf s/ ;Íng ug]{ clVtof/L tyf 
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;du| Joj:yfksLo k|aGw ug]{ jf u/fpg] lhDd]jf/L s/ k|zf;g jf cfGtl/s 
/fh:j ljefun] k|fKt u/]sf] 5 . s/ gLlt sfof{Gjog ug{ k|aGw ul/Psf] ;fFu7lgs 
;+/rgf, sfo{If]q tyf clVtof/L, sfo{k|0ffnL, hgzlQm, ljQLo tyf k|fljlws ;|f]t 
Joj:yfkg cflb ;du| kIfnfO{ s/ k|zf;g eGg] ul/G5 . cfGtl/s /fh:j ljefu 
dftxt Pp6f 7"nf s/bftf sfof{no, Pp6f dWod:t/Lo s/bftf sfof{no, $# j6f 
cfGtl/s /fh:j sfof{nox¿ / #( j6f s/bftf ;]jf sfof{no u/L s'n *$ j6f 
sfof{no /x]sf] 5g\ . ;Fu7g ;+/rgf lgdf{0f ubf{ sfo{d"ns, s/bftfd"ns, cfly{s 
sf/f]af/sf] ;3gtf / ef}uf]lns ljlzi6tf / ljs]G›Ls/0fh:tf l;4fGtx¿sf] 
cjnDag ul/Psf] 5 . sfof{nosf] sfo{If]q lgwf{/0f / sd{rf/L b/aGbL lgwf{/0f 
tyf clVtof/ k|Tofof]hg ubf{ cfly{s sf/f]af/ /sd, sf/f]af/sf] k|s[lt, ;+efljt 
/fh:j hf]lvd, ;"rgf tyf ;~rf/ k|ljlwsf] pknAwtf, s/bftfsf] Ifdtf tyf 
kx'Fr lj:tf/ / s/ ;xeflutf nfut h:tf cfwf/x¿nfO{ ;d]l6Psf] 5 . ljefu 
tyf sfof{no u/L s/ k|zf;gdf xfn s'n !&)! b/aGbL /x]sf] / ;f] afx]s s]xL 
s/f/ ;]jfdf yk hgzlQm egf{ u/L sfo{;~rfng ul/Psf] 5 . /fh:j k|zf;gnfO{ 
ljlzli6s[t, k]zfljb\, :jR5 / hjfkmb]xL agfpg /fhkqflÍt låtLo >]0fL;Ddsf] 
kbx¿nfO{ /fh:j ;d"xdf ;d"xLs[t ul/Psf] 5 . s/ k|0ffnLnfO{ ;"rgf tyf 
;+rf/ k|ljlwdf cfwfl/t agfOPsf] 5 eg] clwsfFz ;]jfx¿ :jrflnt / ljB'tLo 
sfo{k|0ffnLdf cfj4 ul/Psf] 5 . s/ gLltx¿sf] sfof{Gjog ug{ cfGtl/s /fh:j 
ljefun] k~rjifL{o /0fgLlts of]hgf, tLg jifL{o ;'wf/ of]hgf, jflif{s sfo{of]hgf, 
sfo{;Dkfbg kl/;"rs lgwf{/0f u/L /fh:j c;'nL, s/bftf ;]jf tyf s/ k/LIf0f 
tyf cg';Gwfgd"ns sfo{x¿ ub}{ cfPsf] 5 . 

#= s/ gLlt sfof{Gjogsf] cj:yf
g]kfn ;/sf/n] cjnDag ub}{ cfPsf s/ gLltx¿n] /fh:jsf] ;+/rgfut, kl/df0fut 
/ k|0ffnLut ;'b[9Ls/0fdf hf]8 lbg], k}7f/Ldf cfwfl/t /fh:j ;+/rgfsf] ?kfGt/0f 
u/L k|ToIf s/ / cfGtl/s pTkfbgdf cfwfl/t agfpg], gLltut l:y/tf sfod ug]{, 
s/sf b/x¿df ;dfof]hg Pjd\ kl/dfh{g ub}{ /fli6«o tyf cGt/f{li6«o nufgLd}qL 
jftfj/0f l;h{gf ug]{ / ePsf nfufgLx¿sf] ;+/If0f ug]{, cgf}krfl/s sf/f]af/nfO{ 
lg?T;flxt ub}{ s/fwf/ lj:tf/ ug]{ / ePsf] s/fwf/nfO{ ;+/If0f ug]{, ;a} cfly{s 
sf/f]af/nfO{ s/sf] bfo/fdf Nofpg], /fh:j k|0ffnLnfO{ k|ljlwd}qL, :jrflnt, 
kf/bzL{ / s/bftfd}qL agfO{ :j}lR5s s/ ;xeflutf Pjd\ s/ kl/kfngf clej[l4 
ug]{ / /fh:j r'xfj6 lgoGq0fsf nflu sfg'gL ;'wf/ tyf cGt/lgsfo ;dGjo / 
;xsfo{nfO{ yk k|efjsf/L agfpg] p2]Zo ;d]6]sf 5g\ . 
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s/ gLltsf] sfof{Gjogsf] nflu s/bftfx¿nfO{ s/sf] bfo/fdf NofO{ :yfoL n]vf 
gDa/ hf/L ug]{, s/ ;xeflutf hgfpg ;Ifd x'g] u/L s/bftf lzIff tyf 
hfu/0fsf sfo{x¿ ug]{, s/ gLlt, sfg'g tyf sfo{k|0ffnLsf ljifodf s/bftf tyf 
;/f]sf/jfnf lgsfox¿;Fu ;~rf/, ;dGjo / ;xsfo{ ug]{, s/bftfx¿af6 cfo 
ljj/0f jf s/ ljj/0f tyf s/ ;+sng ug]{, s/ ;xeflutfsf] cj:yf / k|j[ltsf] 
lgoldt cg'udg, k'g/fjnf]sg / d"NofÍg u/L s/ hf]lvdx¿sf] klxrfg u/L 
k|flyldsLs/0f ug]{, pRr s/ hf]lvd ePsf s/bftf klxrfg u/L sfof{nosf] 
hgzlQm, sfo{If]q tyf clVtof/L / cGo ;fwg;|f]t pknAwtfsf] cfwf/df s/ 
k/LIf0f tyf 5fglag ug{ s/bftf 5gf}6 u/L s/ k/LIf0f tyf 5fglag ug]{, sfg'g 
adf]lhd cfˆgf] s/bfloTj 3f]if0ff gu/]sf] jf cw'/f] jf q'l6k"0f{ s/bfloTj 3f]if0ff 
u/]sf], jf s/5Ng] lgotn] gSsnL sf/f]af/ jf gSsnL lan aLhs jf sfuhft 
tof/ u/L s/ 5n]sf], bflvnf ug{'kg]{ s/ /sd sfg'gn] tf]s]sf] ;doleq bflvnf 
gu/]sf] cflb cj:yfdf j:t'ut cfwf/ / sf/0fadf]lhd Gofof]lrt s/ lgwf{/0f u/L 
s/ bflvnf ug{ cfb]z lbg], s/bftf / s/ k|zf;gaLr s'g} sfg'gL ljjfb l;h{gf 
ePdf l56f] / 5l/tf]9Ën] ljjfb lg?k0f ug]{ / s/ ;xeflutf hgfpg ;xh / 
sd nfut nfUg] s/ k|0ffnLsf] ljsf; ug]{ sfo{ gLlt tyf sfo{qmd sfof{Gjog ub}{ 
cfPsf] 5 . o;sf] ;fy} s/;DaGwL cg';Gwfg u/L s/ gLlt lgdf{0f ug{ / ;+zf]wg 
ug{ g]kfn ;/sf/nfO{ /fo ;'emfj lbg], /fli6«o tyf cGt/f{li6«o ;+3 ;Fu7gx¿;Fu 
;dGjo / ;xsfo{ ub}{ cfPsf] 5 . s/ gLltsf] sfof{Gjogsf] cj:yfnfO{ /fh:j 
c;'nL / s/ ;xeflutf pkzLif{sx¿df ljj]rgf ul/Psf] 5 . 

#=! /fh:j c;'nL

ljut ^ jif{x¿df s/ k|zf;gnfO{ tf]lsPsf] /fh:j nIo / ;f] cjlwdf s/ 
k|zf;gn] c;'n u/]sf] s/;DaGwL tYofÍ b]xfo adf]lhd /x]sf] 5M

6]jn g+= !M cfGtl/s /fh:j c;'nL
2074/75 2075/76 2076/77 2077/78 2078/79 2079/80

s'n cfGtl/s /fh:j nIo -? 
ca{_

299.91 404.42 377.05 450.35 537. 95 626.61

s'n cfGtl/s /fh:j c;'nL -? 
ca{_

298.82 358.17 384.79 429.90 483.49 479.81

pknlAw -k|ltzt_ 99.64 88.56 102.05 95.46 89.88 76.57

nIo j[l4b/ -k|ltzt_ 28.39 34.85 -6.77 19.44 19.45 16.48

c;'nL j[l4b/ -k|ltzt_ 15.62 19.86 7.43 11.72 12.47 -0.76
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cfos/sf] c+z -k|ltzt_ 53.54 53.79 56.59 52.57 53.17 52.01

d"No clej[l4 s/sf] c+z 
-k|ltzt_

25.53 24.66 25.51 27.10 23.97 24.49

cGtMz'Ns dx;'nsf] c+z 
-k|ltzt_

20.25 20.55 16.85 18.96 21.29 21.67

:jf:Yo hf]lvd s/sf] c+z 
-k|ltzt_

0.38 0.70 0.90 1.28 1.30 1.41

lzIff ;]jf z'Nssf] c+z -k|ltzt_ 0.31 0.30 0.15 0.09 0.26 0.42
;|f]tM cfGtl/s /fh:j ljefu

dflysf] 6]an g+= ! cg';f/ cfo jif{, @)&^÷&& df z'? ePsf] sf]le8 !( 
dxfdf/L cjlw / ;f] kZrft\ ;du| cy{tGq / /fh:j c;'nLdf qmdzM gsf/fTds 
k|efj k/]sf] ljj/0f k|:t't u/]sf] 5 . o; cjlwdf nIoadf]lhd s/ c;'nL x'g 
;s]g . o;sf] sf/0fx¿ cy{tGq / s/;DaGwL ;/f]sf/ /fVg] clwsf+z JolQmx¿nfO{ 
hfgsf/L ePs} ljifo xf] . o; ljifodf ljifb\ / j}1flgs cg';Gwfg ug{'kg]{ b]lvG5 . 
cy{tGqsf] j[l4b/eGbf /fh:j nIo j[l4b/ a9L ePsf] sf/0fn] nIoadf]lhd c;'nL 
x'g ;s]g eGg] k|zf;lgs ts{ /x]sf] 5 . t/ c;'nL j[l4b/ o; cjlwdf qmdzM 
sd x'+b} uPsf] 5 eg] cfo jif{, @)&(÷*) df t nIosf] &^=%& k|ltzt / 
j[l4b/ gsf/fTds )=&^ ljGb"df em/]sf] 5 . s'n ufx{:Yo pTkfbg;Fu t'ngf ubf{ 
cfo jif{, @)&^÷&& df cfos/, d"No clej[l4 s/ tyf cGtMz'Ns qmdzM sl/a 
%=^ k|ltzt, %=&^ k|ltzt / @=%( k|ltzt /x]sf]df cfo jif{, @)&(÷*) df 
qmdzM sl/a $=^$ k|ltzt, %=^* k|ltzt / @=%$ k|ltztdf em/]sf] 5 . o; 
cjlwdf s'n ufx{:Yo pTkfbg ?= #***=& ca{af6 ? %#*!=#$ ca{df k'u]sf] 
cg'dfg ul/Psf] 5 . o; cjlwdf s'n ufx{:Yo pTkfbgsf] j[l4b/eGbf s/ c;'nL 
j[l4b/ Go'g /x]sf] b]lvG5 . 

ut jif{ g]kfn ;/sf/n] s]xL j:t'sf] cfoft lgoGq0f u/]sf] sf/0fn] cfoftdf 
cfwfl/t eG;f/ dx;'n, d"No clej[l4 s/ tyf cGtMz'Ns dx;'n c;'nLdf 
gsf/fTds c;/ k/]sf] 5 . ;fy} ?; / o'qm]g o'4n] ljZjJofkL cfly{s ultljlwdf 
kf/]sf] gsf/fTds k|efj, z]o/ sf/f]af/ tyf ljQLo If]qdf /x]sf] hf]lvd Joj:yfkg 
ug{ / cg'Tkfbs If]qdf shf{ k|jfxnfO{ /f]Sg Aofhb/ tyf shf{ gLltdf g]kfn 
/fi6« a}+sn] gLltut x:tIf]k ubf{ cfGtl/s nufgL tyf ljQLo sf/f]af/df k/]sf] 
gsf/fTds c;/ cflb sf/0fn] nufgL, pTkfbg / /f]huf/L 36]sf] / cfly{s dGbL 
b]lvPsf] sf/0fn] /fh:j kl/rfngdf klg sdL cfpg' c:jfefljs dfGg ;lsb}g . 
cf}Bf]lus sRrf kbfy{ / s]xL ljnfl;tfsf j:t' cfoftdf cNksfnLg lgoGq0f 
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ul/Psf] sf/0fn] s/ c;'nLdf ;dfGo c;/ k/] tfklg a9\bf] ljk|]if0f cfo, :yfgLo, 
k|b]z / ;+3Lo ;+;bsf] r'gfj tyf a9\bf] ;fj{hlgs vr{ cflb sf/0fx¿n] lghL 
tyf ;fj{hlgs If]qaf6 pkef]Uo j:t' / ;]jfsf] dfFu a9]s} 5 . t/ pkef]Uo 
j:t'sf] sf/f]af/af6 ck]lIft dfqfdf d"No clej[l4 s/, cGtMz'Ns tyf cfos/ 
lsg ;+sng x'g ;s]g eGg] ljifonfO{ s/ k|zf;gn] ;ldrLg cWoog ug}{ kb{5 . 

#=@ s/ ;xeflutfsf] cj:yf

#=@=! s/bftf / ;]jf k|jfx

cfo jif{, @)&(÷*) ;Dddf s'n !*,&^,)%* Joj;fo / #^,$(,@^% JolQmut 
u/L s'n %%,@%,#@# s/bftfx¿ s/sf] bfo/fdf /x]sf] kfOG5 . tL dWo] #,)*,$)& 
s/bftfx¿ d"No clej[l4 s/df btf{ ePsf 5g eg] !,!^,^#& s/bftfx¿n] 
cGtMz'Ns nfUg] sf/f]af/ ;d]t ug]{ ePsfn] Ohfhtkq hf/L ul/Psf] 5 . ;du|tfdf 
x]bf{ g]kfnsf] s'n hg;+Vofsf] sl/a !* k|ltzt JolQmx¿ s/sf] bfo/fdf cfPsf] 
b]lvG5 . æ;a}sf nflu Kofgæ eGg] gLltn] ubf{ s/bftfsf] ;+Vof pNn]vgLo 9Ën] 
j[l4 ePsf] 5 . t/ cem} klg s/ nfUg] sf/f]af/ ePsf / pRr g]6jy{ ePsf 
s/bftfx¿ s/ k|0ffnLeGbf aflx/ /x]sf 5g\ . ;fy} btf{ ePsf s/bftfsf] JolQmut 
/ ;+:yfut clen]vdf /x]sf ;"rgf tyf tYofÍ cz'4, cw'/f] / q'l6k"0f{ /x]sf] 
kfOG5 . sltko s/bftfx¿n] cfly{s sf/f]af/ aGb u/]sf], ljb]z knfog ePsf], 
d[To' ePsf] jf k]zf Joj;fo kl/jt{g u/]sf] t/ ;f] ljifodf s/ k|0ffnLdf clen]v 
cWofjlws gu/fPsf], cWofjlws ug{ jf btf{ vf/]hLsf] nflu lgj]bg lbPsf] eP 
tfklg sfo{ Jo:ttf jf cGo sf/0fn] ubf{ s/ k|z;fgn] btf{ vf/]h ug{ jf clen]v 
cWofjlws ug{ ;s]sf] 5}g . s/bftfsf j}olQms Pjd\ ;+:yfut 7]ufgf, ;Dks{ gDa/, 
lhDd]jf/ JolQm, ;fem]bf/ jf ;+rfns, ;Da4 JolQm jf sDkgL / nufgLsf] cj:yf 
cflb ljljw ;"rgfx¿ cWofjlws gePsf] / ;/sf/L lgsfox¿aLr k|0ffnLut 
cGt/cfj4tf x'g g;s]sf] / s'g} s'g} lgsfox¿aLrdf k|0ffnLut cGt/cfj4tf 
sfod u/] tfklg clen]v cWofjlws ug]{ / cGo k|zf;lgs sfo{sf] nflu e/kbf]{ 
/ k|efjsf/L x'g g;s]sf] sf/0fn] ubf{ s/ hf]lvd Joj:yfkg ug{ / s/bftfnfO{ 
l5/tf] ;]jf k|jfx ug{ ;lsPsf] 5}g . o;n] ubf{ s/bftfx¿nfO{ ;d]t cgfjZos 
emGem6 / cltl/Qm nfut Joxf]g{' k/]sf] 5 . s/bftfx¿nfO{ ljB'tLodfWodaf6 
btf{ ug{ / clen]v cBfjlws ug{ ;xh x'g] u/L s/ k|zf;gn] Joj;fo btf{ ug]{ 
;/sf/L lgsfo, g]kfnL gful/ssf] hGd, d[To' / JolQmut ljj/0f btf{ ug]{ lgsfo / 
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df]afOn gDa/ hf/L ug]{ lgsfox¿aLr ljB'tLodfWodaf6 To:tf ;"rgf jf tYofÍ 
:jrflnt?kdf tTsfn cfbfgk|bfg ug{ ;Sg] u/L cGt/cfj4tf sfod ug{' kb{5 . 

#=@=@ cfo ljj/0f / s/ ljj/0f

s/ ;xeflutfsf] cj:yf gfh's /x]sf] 5 . cfo jif{, @)&(÷*) sf] cjlwdf 
bzdWo] rf/ s/bftfn] cfo ljj/0f / d"No clej[l4 s/ ljj/0f k]z u/]sf 5}gg\, 
k]z gug]{ s/bftfx¿af6 cfo ljj/0f / s/ ljj/0f ;+sng ug{ ;DalGwt JolQm;Fu 
;~rf/ / ;Dks{ sfod ug]{ kxn ;Lldt dfqfdf x'g] u/]sf] 5 / ablgotsf ;fy 
cfo ljj/0f jf s/ ljj/0f k]z gug]{ s/bftflj?4 sfg'gL sfo{jfxL klg gu0o 
dfqfdf /x]sf] 5 . k]z ePsf ljj/0fx¿dWo] sl/a b'OltxfO{ ljj/0fx¿ s/of]Uo 
cfo gePsf], Jofj;flos?kdf 3f6f ePsf], ;/sf/;Fu s/ lkmtf{ lng'kg]{ cj:yf 
-qm]l86 cj:yf_ /x]sf] / sl/a PsltxfO{ ljj/0fx¿n] Jofj;flos sf/f]af/ gePsf] 
ljj/0f 3f]if0ff u/]sf] kfOG5 . oL ;a} cj:yfn] s/bftfsf] s/ ;xeflutf Go'g /x]sf] 
eGg] k'li6 ub{5 . s/ k/LIf0f tyf cg';Gwfg ubf{ b]lvg] s/ 5nL ug]{ b'/f;ok"0f{ 
lqmofsnfkx¿ h:t}, w]/} kmd{ jf sDkgL :yfkgf u/L ;d"x kmd{ jf sDkgLaLr 
lgof]lht?kdf sf/f]af/ u/]sf] b]vfO{ s/ 5Ng], ;s];Dd gubdf sf/f]af/ ug]{, ;Dej 
eP;Dd vl/b tyf laqmL b'a} sf/f]af/ n'sfpg], s/ aLhs hf/L gug]{, u/] klg 
gSsnL jf n'h lan hf/L u/L cf}krfl/s clen]vx¿df clen]v g/fVg], bf]xf]/f] 
vftf /fVg], ljB'tLo aLhs hf/L ug]{ sDKo'6/ k|0ffnLnfO{ b'?kof]u u/L sf/f]af/ 
36fpg], a9fpg] jf n'sfpg], cfo sd b]vfpg gSsnL sf/f]af/ jf gSsnL lan 
aLhs tof/ u/L vr{ bfjL ug]{, gSsnL aLhs tof/ u/L d"No clej[l4 s/ qm]l86 
bfjL ug]{ jf s/ lkmtf{ bfjL ug]{, l8n/, yf]s laqm]tf jf v'›f laqm]tfn] cfˆgf] d"No 
clej[l4 n'sfpg ;f]em} pTkfbs jf k}7f/Lstf{sf] d"Nodf aLhs hf/L ug]{, lghL jf 
3/fo;L k|of]hgsf nflu ul/g] vr{ ;d]t kmd{ jf sDkgLsf] gfddf aLhs tof/ 
u/L d"No clej[l4 s/ tyf cfos/ 5nL ug]{ h:tf s/ 5nL jf s/ lgof]hgsf 
sfo{ eO/x]sf] k'li6 ub{5 . 

#=@=# ljB'tLo ;]jf

k]z ePsf ljj/0f ljj/0fdWo] sl/a ;a} ljj/0fx¿ ljB'tLodfWodaf6 k]z x'g] 
u/]sf 5g, sl/a Ps k|ltzteGbf sd ljj/0fdfq ef}lts?kdf k]z ePsf 5g\ . 
gub sf/f]af/nfO{ Go'gLs/0f ub}{ ljB'tLo e'QmfgLdfkm{t cfly{s sf/f]af/ ug{ u/fpg 
To;;Fu ;DalGwt gLltut, sfg'gL / k|0ffnLut ;'wf/ k|of; ;':t /x]sf] 5 eg] 
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pkef]Qmf tyf Joj;foLx¿df ljB'tLo e'QmfgL k4ltk|lt yk k|f]T;fxgsf] vfFrf] 
klg /x]sf] 5 . s/bftfx¿n] s/ e'QmfgL ubf{ k|foM a}+s ef}r/dfkm{t ug]{ u/]sf] 
kfOG5 . s'n s/ c;'nLsf] sl/a %=&^ k|ltzt /sd ljB'tLodfWodaf6 ePsf] 5 
eg] s'n ef}r/ ;+Vofsf] sl/a @#=# k|ltzt e'QmfgL ef}r/x¿ ljB'tLodfWodaf6 
ePsf] b]lvG5 . 

#=@=$ s/ k/LIf0f tyf 5fglag

o;}u/L ;+lIfKt sf/f]af/ le8fg, ahf/ cg'udgdfkm{t sf/f]af/ 5fglag, lgoldt 
x'g] u/]sf s/ k/LIf0f tyf cg';Gwfg;d]tnfO{ u0fgf ubf{ cfo jif{, @)&(÷*) 
df sl/a @=%% k|ltzt s/bftfx¿sf] sf/f]af/ k/LIf0f tyf 5fglag ul/Psf] 
5 . pQm s/ k/LIf0f tyf 5fglag sfo{af6 cfo ljj/0fdf 3f]if0ff ul/Psf] s'n 
sf/f]af/ /sdsf] sl/a !*=$^ k|ltzt sf/f]af/ /sdsf] s/ k/LIf0f tyf 5fglag 
ePsf] b]lvG5 . s/ k/LIf0f tyf cg';Gwfg sfo{ tYo / ;"rgfdf cfwfl/t geO{ 
:jMljj]sLo clwsf/sf] k|of]u u/L sfg'gsf] ckJofVof u/L cTolws s/f/f]k0f ug]{ 
jf ;Da4 kIfx¿aLrsf] ;Demf}tf÷;xdltdf 6'+lug] u/]sf] ;+j}wflgs cfof]u tyf 
;Da4 kIfx¿sf] cf/f]k s/ k|zf;gn] v]Kb} cfPsf] 5 . o:tf cf/f]kx¿nfO{ sd ug{ 
sd{rf/Lx¿nfO{ :jR5, kf/bzL{ / hjfkmb]xL agfpg s/ k/LIf0f tyf cg';Gwfg 
sfo{ k|ljlwd}qL / ;"rgfdf cfwfl/t agfpg] / ljefuLo cg'udg tyf d"NofÍg, 
cfGtl/s k'g/fjnf]sg tyf k|zf;sLo k'g/fjnf]sg, ;?jf tyf kb:yfkg / 
sfo{;Dkfbg d"NofÍg ug]{ sfo{nfO{ yk k|efjsf/L agfpg' cfjZos /x]sf] 5 

#=@=% s/ aSof}tf

s/bftfn] cfo ljj/0f jf s/ ljj/0fdf 3f]if0ff u/]sf] s/bfloTj tf]lsPsf] ;dodf 
bflvnf gug]{ k|j[lt a9]sf] 5 . ;dodf s/ bflvnf gu/]df cfkm}n] 3f]if0ff u/]sf] 
s/bfloTjsf cltl/Qm sfg'g adf]lhd nfUg] ykb:t'/, z'Ns, Aofh / hl/jfgf cflb 
g]kfn ;/sf/n] jif]{gL ah]6dfkm{t 5'6 ;'ljwf lbg] u/]sf]n] 6f7faf7f s/bftfx¿n] 
;dodf s/ bflvnf gug]{ k|j[lt a9]/ uPsf] 5 . o;n] ubf{ s/ aSof}tf /fVg] 
s/bftfsf] ;+Vof / s/ aSof}tf /sd pRr /x]sf] 5 . cfo jif{, @)&(÷*) df 
cfGtl/s /fh:j ljefusf] s'n c;'nLsf] t'ngfdf s/ aSof}tf sl/a $!=*@ 
k|ltzt /x]sf] 5 b]lvG5 . ;f] aSof}tfdWo] cbfntdf larf/fwLg /x]sf aSof}tf 
/sdnfO{ 36fO{ afFsL /x]sf] aSof}tf /sdsf] lx;fa ubf{ k|of; u/] c;'nL ug{ 
;lsg] s/ aSof}tf sl/a !#=&# k|ltzt x'g] b]lvG5 . s/ k|zf;gn] s/ aSof}tf 
c;'nL sfo{nfO{ pRr k|fyldstf lbg'kg]{ b]lvG5 . 
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$= s/ gLlt sfof{Gjogsf r'gf}lt / ;'wf/sf If]qx¿
s/ gLlt sfof{Gjogdf w]/} r'gf}ltx¿ /x]sf 5g\ . sf]le8 !(, ?; o'qm]g o'4n] 
/fhgLlts, cfly{s / ;fdflhs hLjgdf kf/]sf] gsf/fTds c;/, pRr d'›fl:kmlt, 
Go'g nufgL / 36\bf] pTkfbg / cfo cflb /fli6«o tyf cGt/f{li6«o /fhg}lts 
/ cfly{s sf/0fn] d'n'ssf] cGt/f{li6«o Jofkf/, cfGtl/s nufgL, /f]huf/L tyf 
cfo j[l4sf] nflu g]kfn ;/sf/ tyf s]G›Lo a}+sn] ljQ tyf df}l›s gLltx¿df 
u/]sf cNksfnLg x:tIf]k cflb sf/0fx¿n] l;h{gf u/]sf] cfly{s dGbLn] /fh:j 
kl/rfngdf c;/ u/]sf] 5 . d'n'ssf] zf;sLo z}nL / ;'zf;g / ;bfrfl/tf;Fu 
;DalGwt ljifon] klg /fh:j kl/rfngdf yk r'gf}lt l;h{gf u/]sf] 5 eg] 
;/f]sf/jfnf lgsfo / ;Fu7gx¿ aLrsf] sdhf]/ ;dGjo / ;xsfo{n] klg s/ 
gLlt sfof{Gjogdf r'gf}lt yk]sf] 5 . o:tf ljifox¿ s/ k|zf;gsf] PSnf] k|of;n] 
dfq ;Daf]wg ug{ ;lsb}g . t/ s/ k|zf;gn] OdfGbf/ k|of; u/]df ;Daf]wg ug{ 
;lsg] lgDg rf/ r'gf}ltx¿sf ljifodf k|sfz kfl/Psf] 5 . oL r'gf}ltx¿nfO{ 
;Daf]wg ug{ ;s]df cGo r'gf}ltx¿ qmdzM :jtM sdhf]/ x'+b} hfg] b]lvG5 . 

$=! gLltut l:y/tf sfod ug]{ r'gf}lt

s/ sfg'gsf] cg'kfng gug]{ s/bftfx¿nfO{ cfly{s ljwo]sdfkm{t af/Daf/ gLltut 
5'6 lbg] k|j[ltn] sltko s/bftfx¿df s/ sfg'gx¿sf] cg'kfng ug{'eGbf gLltut 
5'6 / ;'ljwfsf] kvf{Odf /x]sf] kfOG5 . d"No clej[l4 s/ sfg'gdf s]xL j:t' 
tyf ;]jfx¿sf] clgjfo{ btf{ ug]{ gLlt nfu" ug]{, s]xL jif{df pQm gLlt vf/]h 
ug]{ / s]xL jif{kl5 ;f]xL gLlt k'gM ;'? ug]{ / cGo s]xL sf/0fn] 7"nf] ;+Vofdf 
gg–kmfOn/, z"Go ljj/0f / qm]l86 ljj/0f k]z ug]{ s/bftfx¿sf] ;+Vof a9]sf] 5 . 
d"No clej[4 s/ P]g, @)%@ sf] cg';"rLdf x]/km]/ / jif}{lkR5] hl/jfgf, ykb:t'/ 
/ Aofh ldgfxf ;DaGwL Joj:yfx¿n] sfg'gsf] cg'kfng gug]{ k|j[lt a9]sf] / 
s/fwf/ ;fFu'l/Psf] 5 . ;xsf/L ;+:yfx¿sf] cfos/ b/ 36fpg], j[l4 ug]{ / k"gM 
36fpFg] u/]sf]n] s/bftfx¿sf] s/ cg'kfngf Jojxf/df c;/ k/]sf] x'g ;S5 . 
oL t s]xL k|ltlglwd"ns pbfx/0fx¿ x'g\ . o;n] ubf{ s/fwf/ 36]sf], s/ aSof}tf 
a9]sf] / s/ k|zf;gsf] sfof{Gjog Ifdtf sdhf]/ ePsf] 5 . sfg"gsf] cg'kfngf 
ug]{ s/bftfx¿ lg?T;flxt ePsf] s/ gLlt tyf k|zf;gdfkm{t cfly{s sf/f]af/df 
c;dfgtf / cs'zntf a9fpg] ;Defjgf a9]sf] 5 . gLltut l:y/tf sfod ub}{ 
s/bftfsf] ljZjf; hufpg] / dgf]an pRr agfpg]tkm{ gLltut Pjd\ k|zf;lgs 
;'wf/ cfjZos /x]sf] 5 . 
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$=@ /fh:j hf]lvd Joj:yfkg

v]nsf] l;4fGt (Game Theory) n] s] ts{ ub{5 eg] v]n v]Nbf jf k|ltikwf{ ubf{ 
v]nf8L jf k|ltåGbL kIfx¿ ;WartiesͿ n] csf]{ v]nf8L jf k|ltåGbLsf] ;an / b'a{n 
kIfsf] ldlxg cWoog / cfFsng u/L tbg';f/ cfˆgf] /0fgLlt / sfo{gLlt lgwf{/0f 
ub{5 / kl/l:yltsf cfwf/df cfˆgf] /0fgLlt / sfo{gLltx¿ ;+zf]wg, kl/dfh{g jf 
kl/jt{g ul//xG5 . s/ k|0ffnLdf klg of] l;4fGtn] k|efj kfb{5 . s/ k|zf;g / 
s/bftfnfO{ k|ltåGbL v]nf8Lsf] ?kdf cWoog ubf{ s/bftfn] s/ k|zf;gsf] Ifdtf, 
bIftf, k|lta4tf / :jR5tfsf ljljw cfofdx¿sf] cWoog / ljZn]if0f ul//x]sf] 
x'G5 / ;f] d"NofÍgsf] cfwf/df cfkm" s/ k|0ffnLdf cfj4 x'g] gx'g], aLhs hf/L 
ug]{ jf gug]{, clen]v /fVg] jf g/fVg], cfo ljj/0f k]z ug]{ jf gug]{, sf/f]af/ 
3f]if0ff jf cfˆgf] s/bfloTj sltsf] oyfy{k/s agfpg], s/ lgof]hg s'g :t/sf] 
ug]{ jf gug]{, cfkm}n] 3f]if0ff u/]sf] s/bfloTj tf]lsPsf] ;dodf bflvnf ug]{ jf 
gug]{, s/ ;DaGwL ljjfb l;h{gf ug]{ jf gug]{ jf ;du|tfdf eGg'kbf{ s/ sfg'g 
/ s/ k|0ffnLsf] cg'kfng s'g :t/df ug]{ eGg] /0fgLlt clVtof/ ub{5g\ . o;}u/L 
s/ k|zf;gn] klg s/bftfsf] Ifdtf, bIftf, k|lta4tf / :jR5tf / ;du| s/ 
;xeflutfsf] cj:yfsf] cg'udg / d"NofÍg ub}{ s/ gLltsf] sfof{Gjog ub{5 . 

k|lt/f]wsf] l;4fGt (Deterrence Theory) n] s] ts{ ub{5 eg] s/ k|zf;gn] s/ 
5n]sf] kQf nufpg] jf km]nf kfg]{ ;Defjgf slt /x]sf] 5, km]nf kf/]sf] cj:yfdf 
s] slt hl/jfgf -ykb:t'/, z'Ns, Aofh / hl/jfgf;d]t_ sf] dfqfsf] cfwf/df jf 
s] slt hl/jfgf Joxf]g{' kb{5 eGg] cfFsngsf] cfwf/df s/bftfn] s/ ;xeflutfsf] 
:t/ lgwf{/0f ub{5 . 

nfut l;4fGt (Compliance Cost Theory) n] s/ sfg'gsf] cg'kfng gubf{ nfUg] 
nfuteGbf s/ sfg'gsf] cg'kfng ubf{ nfUg] nfut sd ePdf s/bftfn] s/ 
;xeflutf hgfpg] cyf{t\ sfg'gsf] cg'kfng nfuteGbf cg'kfng gubf{ nfUg] 
nfut sd x'g] cj:yfdf s/bftfn] s/ ;xeflutf hgfpg x]nrSof{O{ ug]{, cj1f 
ug]{, a? s/ k/LIf0f tyf 5fglagsf] hf]lvd axg ug]{ Jojxf/ ub{5g\ eGg] ts{ 
ub{5 . 

t;y{ sfg'g tyf k|0ffnL lgdf{0f ubf{ / sfg'gsf] sfof{Gjog ubf{ s/ k|z;fgn] 
s/bftfn] s/ sfg'gsf] cg'kfng gubf{ lghnfO{ nfUg] nfut -s/, ykb:t'/, z'Ns, 
Aofh / hl/jfgf / ;f] ;DaGwdf k/fdz{ z'Ns jf cGo /sd;d]t_ a9L agfpg] 
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/ ;xeflutf nfut -clen]v /fVg], cfo ljj/0f tof/ ug]{, s/ bflvnf ug]{, s/ 
bflvnf k|df0fkq jf s/ r'Qmf k|df0fkq lng] / s/ k/LIf0f u/fpFbf k]z ug{' kg]{ 
sfuhft tof/L, s/ sfof{nodf cfjthfjt ubf{ nfUg] ;do, nfut / dfgl;s 
tgfj cflb ;a} kIfnfO{ d"NofÍg ubf{ nfUg] nfut_ sd x'g] u/L sfo{k|lqmof / 
sfo{k|0ffnL agfpg' kg]{ dfGotf /x]sf] 5 . 

g]kfnsf s/ gLltx¿sf] sfof{Gjog cj:yfsf] cWoog ubf{ /fh:j hf]lvd cWoog, 
ljZn]if0f / hf]lvd klxrfg ug]{ j}1flgs / :jMrflnt k|0ffnL t sdhf]/ 5b}5 
csf]{tkm{ s/ k|zf;gsf] ;+:yfut Ifdtf klg sdhf]/ /x]sf] 5 . sf/f]af/ ePsf] 
avt jf:tljs sf/f]af/ d"Nodf aLhs hf/L ug]{, cem :jLs[t ;ˆ6j]o/dfkm{t 
ljB'tLo aLhs hf/L u/L ljB'tLo e'QmfgL k4ltdfkm{t lx;falstfa ldnfg ug]{ 
kl/kf6Lsf] k|efjsf/L sfof{Gjog x'g ;s]sf] 5}g, ljefun] :jLs[t u/]sf ljB'tLo 
aLhs ;DaGwL ;ˆ6j]o/x¿sf] z'4tfdf cem a9L hf]8 lbg'kg]{ b]lvG5 . pTkfbs, 
lgof{t tyf k}7f/Lstf{, l8n/ / yf]sljqm]tf;Ddsf] sf/f]af/df ljB'tLo aLhs 
hf/L ug]{ / ;f] sf/f]af/sf] ljj/0f ljB'tLodfWodaf6 tTsfn} ljefusf] s]G›Lo 
aLhs cg'dug k|0ffnLdf k7fpg], ;f] k|0ffnLn] laqm]tf / vl/bstf{sf] sf/f]af/sf] 
ljj/0f :jrflnt?kdf tof/ ug]{ / ;f]sf] cfwf/df pQm k|0ffnLdf cfj4 s/bftfsf] 
laqmL vftf / vl/b vftf :jtM tof/ x'g] u/L k|0ffnLut ljsf; ug]{ sfo{ 
;an x'g ;s]sf] kfOb}g . cem ljleGg ;/sf/L tyf u}/;/sf/L lgsfo tyf 
ljB'tLodfWodaf6 sf/f]af/ ug]{ lghLIf]q ;d]t;Fu ;"rgf tyf ;~rf/ k|ljlwdfkm{t 
k|0ffnLut cGt/cfj4tf sfod u/L tt tt lgsfodf /x]sf vl/b laqmL;DaGwL 
;"rgf / tYofÍ ;+sng, ;Fu|xLs/0f, ljZn]if0f tyf hf]lvdsf] k|fyldsLs/0f ug]{ 
:jrflnt k|0ffnLsf] ljsf; x'g ;s]sf] 5}g . /fh:j hf]lvd klxrfg ug]{ kl/;"rs 
tyf dfkb08sf] ljsf; ug]{ / :jrflnt?kdf ;a} s/bftfx¿sf] /fh:j hf]lvd 
cj:yf ;Zevenue ZisŬ WroĮleͿ tof/ ug]{ k|0ffnL ljsf; x'g ;s]sf] 5}g . o:tf] 
k|0ffnL ljsf; u/L sfof{Gjog ug{ ;s]df pRr /fh:j hflvd ePsf s/bftfx¿sf] 
klxrfg j:t'ut / tYodf cfwfl/t x'g ;S5 / s/k|zf;gn] ug]{ s/ k/LIf0f tyf 
cg';Gwfg k|efjsf/L x'g] / s/ ljjfb lg?k0f ug{ ;xh x'g] b]lvG5 . 

$=# dfgj ;+zfwg Joj:yfkg

s/ k|zf;gn] lgoldt sfo{;Dkfbg ul//x]sf] 5 . ;Fu7g ;+/rgf / :jLs[t b/aGbL 
adf]lhd sd{rf/Lx¿ lqmofzLn /x]sf 5g\ . s/bftfx¿af6 eO/x]sf] cTolws s/ 
lgof]hgnfO{ lgoGq0f ug{, cfˆg} sd{rf/Lx¿df b]lvg] u/]sf] ljs[lt / lj;Fut 
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Jojxf/nfO{ ;bfrf/o'Qm sfo{;+:s[ltdf ?kfGt/0f ug]{ r'gf}lt s/ k|zf;g;fd' /xL 
cfPsf] 5 . PSsfO;f}+ ztfAbLsf] s/ k|zf;gn] vf]h]sf] bIf, k|lta4 / hjfkmb]xL 
hgzlQmsf] cefj /x]sf] 5 . s/ gLlt / sfg'gsf] sfof{Gjog ug]{ jf pRr /fh:j 
hf]lvd ePsf s/bftfx¿sf] klxrfg u/L s/ k/LIf0f tyf cg';Gwfg u/L s/f/f]k0f 
u/L s/bftfx¿sf] :j]lR5s s/ ;xeflutf :t/ dfly psf:g] h:tf] ljlzli6s[t 
Pjd\ k|fljlws sfo{x¿ sd{sf08L, df]nflxhfd'vL / :jljj]sL x'g k'u]sf] 5 . o;n] 
s/k|zf;gsf] 5ljdf gsf/fTds c;/ kf/]sf] 5 / hgljZjf; u'dfpg] cj:yfdf 
k'u]sf] 5 . t;y{ s/ k|zf;gsf] ;+:yfut sfo{Ifdtf Pjd\ sd{rf/Lx¿sf] JolQmut 
sfo{Ifdtf, bIftf, st{Jok/fo0ftf / hjfkmb]lxtf ;'lglZrt ug]{ lsl;dsf] ;'wf/ 
tTsfn} ug{'sf] ljsNk 5}g . 

s/ k|zf;gdf dfgj ;+zfwg Joj:yfkg lgs} r'gf}ltk"0f{ /x]sf] 5 . s/ gLltx¿sf] 
sfof{Gjog ubf{ sd{rf/Lx¿df s/, n]vf, sfg'g, ;"rgf tyf ;~rf/ k|ljlw tyf 
Joj:yfkg ;DaGwL 1fg, ;Lk, sfo{bIftf, lg0f{o lgdf{0fdf :jR5tf, sfo{Jojxf/df 
;bfrfl/tf, sfo{k|lqmofdf kf/blz{tf, sfo{kl/0ffddf hjfkmb]lxtf / ;/f]sf/jfnf 
kIfx¿;Fu ;dGjo / ;xsfo{ ug{ ;Sg] Joj:yfksLo sf}znsf] vfFrf] kb{5 . 
o; b[li6sf]0faf6 s/ k|zf;gnfO{ cWoog ubf{ lghfdlt ;]jfleq of] Ps ljlzi6 
k|s[ltsf] ;]jf xf] . t/ s/ k|zf;gsf sd{rf/Lx¿sf] egf{, 5gf}6, tflnd, kb:yfkgf 
/ ;?jf, sfo{;Dkfbg d"NofÍg / j[lQljsf;h:tf cfofdx¿nfO{ sfo{ ljlzli6s/0f, 
k]zfljb\tf / ;bfrf/ k4lt;Fu cfj4 ug{ ;lsPsf] 5}g . o;sf] nflu s/ k|zf;gsf 
sd{rf/Lx¿dfq bf]ifL 5}gg\ . d'n'ssf] /fh:j kl/rfngsf] d]?b08sf] ?kdf /x]sf] 
s/ k|zf;gsf] ;+:yfut Ifdtf / sd{rf/Lx¿sf] JolQmut sfo{Ifdtf, bIftf, 
st{Jok/fo0ftf / hjfkmb]lxtf ;'lglZrt ug{ g g]kfn ;/sf/, cy{ dGqfno, nf]s 
;]jf cfof]u tyf cGo ;Da4 lgsfox¿sf] Wofg k'u]sf] 5 g t s/ k|zf;gn] tL 
lgsfo / To;sf g]t[TjnfO{ o;sf] ufDeL/tf af]w u/fpg ;s]sf] 5 . 

dfgj ;+zfwg Joj:yfkgdf ;?jf / kb:yfkg ;a}eGbf ;d:ofu|:t / ljjflbt 
x'Fb} uO/x]sf] 5 . cfGtl/s /fh:j ljefusf] g]t[Tjsf] af/Daf/ ;?jf x'g] ubf{ 
;'wf/ k|of;x¿ ;fy{s gx'g g;s]sf], g]t[Tj kl/jt{g ;fy;fy} k|fyldstfx¿ 
klg kl/jt{g ePsf], /fh:j ;+sng v:s]sf], ;+:yfut tyf k|0ffnLut ;'b[9Ls/0f 
;DaGwL of]hgf tyf sfo{qmdx¿sf] sfof{Gjog kIf sdhf]/ ePsf] / dftxt 
sd{rf/Lx¿sf] sfo{;Dkfbg Joj:yfkg, cg'udg / d"NofÍg emg sdhf]/ x'Fb} 
uO/x]sf] 5 . 
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bf];|f], sd{rf/Lx¿sf] sfo{;Dkfbgsf] cg'dug, d"NofÍg tyf ;bfrfl/tf ljsf; 
r'gf}ltk"0f{ x'Fb} uO/x]sf] 5 . s/ k|zf;gleq klg yk ljlzli6s/0f / sfo{bIftf 
clej[l4sf] nflu ;Fu7g 9fFrf sfo{d"ns agfOPsf] t/ sd{rf/Lx¿sf] k6s k6s 
cGt/ sfof{no ;?jf x'g] u/]sf], Pp6} sfof{noleq klg af/Daf/ kmfF6÷zfvf ;?jf 
ug]{ jf ;a}n] ;a} sfd ug]{ h:tf] u/L sfo{lhDd]jf/L tf]Sg] kl/kf6L ljsf; eO/x]sf] 
5 . o:tf] sfo{ s/ k|zf;gsf] sfo{d"ns ;Fu7g ;+/rgf / sfo{ljlzli6s/0fsf] dd{ 
ljkl/t /x]sf] 5 . cfGtl/s lgoGq0f k|0ffnL sdhf]/ ePsf] sf/0fn] sd{rf/Lx¿sf] 
sfo{;Dkfbgsf] cg'dug, d"NofÍg tyf ;bfrfl/tf ljsf; yk r'gf}ltk"0f{ x'Fb} 
uO/x]sf] 5 . t;y{ sd{rf/Lx¿sf] sfo{;Dkfbg cg'udg tyf d"NofÍgnfO{ j[lQ 
ljsf;;Fu cfj4 ug]{, ;bfrfl/tfdf k|Zg p7] tTsfn} 5fglag u/L Gofof]lrt b08 
;'lgZrt ug]{ / sfo{;Dkfbgdf cfwfl/t k|f]T;fxg k|0ffnLsf] k|efjsfl/tf cWoog 
u/L k"glj{rf/ ug{ cfjZos /x]sf] 5 . 

t];|f], sfo{Ifdtf tyf j[lQ ljsf; klg lgs} r'gf}ltk"0f{ /x]sf] 5 . ;"rgf tyf ;~rf/ 
k|ljlwdf ePsf] ce"tk"j{ ljsf; tyf ;f]n] cfly{s tyf Jofj;flos ultljlwdf 
NofPsf] kl/jt{g / s/bftfx¿n] ug]{ cTolws s/ lgof]hgnfO{ ;Daf]wg ug{ ;Sg] 
sfo{Ifdtf / k|ltj4tf cfjZos /x]sf] 5 . s/ k|zf;gleqsf sd{rf/Lx¿df 
s/, n]vf, sfg'g, ;"rgf tyf ;~rf/ k|ljlw tyf Joj:yfkg ;DaGwL 1fg, ;Lk, 
sfo{bIftf, :jR5tf / Joj:yfksLo sf}znsf] ljsf; ug{ cfwf/e"t tyf ljlzi6s[t 
tflnd k|bfg ug{' kg]{, s/ k|zf;gleq klg ljifo lj1 tof/ ug]{ u/L ;?jf tyf 
kb:yfkg ug]{, /fli6«o tyf cGt/f{li6«o cWoog, tflnd / cjnf]sg e|d0fdf 
;xefuL u/fpg] / s/ gLlt sfof{Gjog ljifodf lgoldt?kdf cWoog / cg';Gwfg 
sfo{df ;xefuL u/fpg' cfjZos /x]sf] 5 . 

s/ k|zf;gdf j[lQ ljsf;sf] cj;/ Go'g /x]sf] 5 . b'u{d:yfgdf sfof{nox¿ Hofb} 
sd ePsf] sf/0fn] ef}uf]lns gDa/ gx'g], Ps tx a9'jfsf] nflu slDtdf !@ b]lv 
!% jif{;Dd ;]jf ug{'kg]{ / Ps} ;do ;]jf k|j]z u/]sf cGo ;d"xsf sd{rf/Lx¿eGbf 
l9nf] a9'jf x'g] u/]sfn] j[lQ ljsf;sf] b[li6sf]0faf6 sd{rf/Lx¿df pTk|]/0ff sd 
/x]sf] kfOG5 . j[lQ ljsf;sf] nflu k|:tfljt PsLs[t lghfdtL ;]jf P]gdf /fh:j 
;]jf u7g u/L cy{;lrj;Ddsf ;a} kbx¿nfO{ /fh:j ;]jfdf ;dflxt ug]{, 5'§} 
/fh:j ;]jf u7g gu/]df k|zf;g ;]jfleq /x]sf] /fh:j ;d"xleq /fhkqflÍt k|yd 
>]0fLsf kbx¿nfO{ klg ;dfj]z ug]{, /fhkqflÍt t[tLo, låtLo / k|yd >]0fLleq b'O{ 
b'O{ tx /fvL k|To]s txdf k|To]s & jif{leq :jtM tx÷kb a9'jf ug]{, gfoa ;'Aaf 
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/ zfvf clws[t kbsf] nflu dfq v'nf k|ltikwf{af6 sd{rf/L egf{ ug]{, pk;lrj 
/ ;x;lrj kbsf] nflu 58\s] k|j]z aGb ug]{ / /fh:j ;d"xleq pk;d"x u7g 
ug]{tkm{ ;+efJotf cWoog ug]{ h:tf gLltut ;'wf/ cfjZos /x]sf] 5 . 

rf}yf], ljBdfg sd{rf/L egf{ / 5gf}6 klg sfo{ljlzli6s/0fsf] b[li6sf]0faf6 
cg'Tkfbs /x]sf] 5 . k|zf;g ;]jfleqsf ;a} ;d"xsf] nflu Ps} ljlw / k|lqmofaf6 
sd{rf/L egf{ / 5gf}6 ubf{ s/ k|zf;gn] vf]h]sf] sfo{e"ldsf, sfo{lhDd]jf/L / 
sfo{bIftf adf]lhd sltko sd{rf/Lx¿af6 sfo{;Dkfbg x'g g;s]sf] u'gf;f] /x]sf] 
5 . s/, n]vf, sfg'g, k|ljlw / Joj:yfkg ljifos 1fg / ;Lk cfjZos x'g] kbdf ;f] 
afx]s cGo ljwfsf :gftsx¿n] cfj]bg lbO{ k|ltikwf{ ug{ kfpg] xfnsf] Joj:yfn] 
pDd]bjf/x¿sf] 5gf}6sf] cj;/nfO{ t a9fPsf] 5 / nf]s ;]jf cfof]usf] egf{ / 
5gf}6 k|lqmofnfO{ klg ;xh t agfPsf] 5, t/ o;n] s/ k|zf;gsf] sfo{;Dkfbg / 
pTkfbsTjdf x|f; NofPsf] eGg] aemfO{ /x]sf] 5 . s/ k|zf;gsf] ;du| sfo{;Dkfbg 
/ pTkfbsTj clej[l4 ug]{ ;Gbe{df lgDg b'O{dWo] s'g} Pp6f ljsNk rog ug{'kb{5 . 
klxnf], sd{rf/L egf{ / 5gf}6 ubf{ s/ k|zf;gsf] nflu cfjZos 1fg, ;Lk / 
Ifdtf;fk]If cfwf/e"t z}lIfs of]Uotf ePsf pDd]bjf/x¿af6 v'nf k|ltikwf{dfkm{t 
hgzlQm egf{ / 5gf}6 ug]{ k4ltsf] yfngL ug{' cfjZos /x]sf] 5 . xfnsf] h:tf] 
h'g;'s} ljwfsf :gftsn] pDd]bjf/ x'g] Joj:yf vf/]h ug{'kb{5 . jf bf];|f], olb 
xfnsf] PsLs[t egf{ k|aGwnfO{ lg/Gt/tf lbO{ h'g;'s} ljwfsf :gftsn] pDd]bjf/ 
x'g] Joj:yf sfod /fVg] xf] eg] cy{ dGqfno / cfGtl/s /fh:j ljefun] nf]s 
;]jf cfof]uaf6 5gf}6 ePsf sd{rf/Lx¿nfO{ slDtdf Ps jif{sf] cfwf/e"t tflnd 
lbO{ s/, n]vf, sfg'g, k|ljlw / Joj:yfkg ljifos 1fg / ;Lk ljsf; ug]{ 
u/fpg] / pQm tflnddf k/LIff k|0ffnL /fvL pQm k/LIff pQL0f{ x'g] sd{rf/LnfO{ 
dfq kb:yfkg ug]{ / k/LIffdf pQL0f{ ug{ g;Sg] sd{rf/LnfO{ k"gM tLg dlxgf 
tflnd lbO{ k"gM k/LIff lng] / k/LIff pQL0f{ ePkl5 dfq kb:yfkg ug]{ s7f]/ 
gLlt clVtof/ ug{' cfjZos /x]sf] 5 . o;sf] nflu lghfdlt ;]jf P]g tyf cGo 
sfg'gx¿df cfjZos ;+zf]wg ug{' kb{5 . 

$= k"jf{wf/ / s/ k|0ffnL Joj:yfkg

s/ k|zf;gsf] ;"rgf tyf ;~rf/ k|ljlw (ICT) k"jf{wf/ tyf sfo{k|0ffnL /fh:j 
hf]lvd Joj:yfkg ug{, s/bftfsf] ;xeflutf nfut 36fpg / ;xh?kn] k|0ffnLsf] 
cg'kfng ug{ ;xfos gePsf] s/bftf / s/ k|zf;g b'a}kIfsf] cf/f]k /x]sf] 5 . 
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k'/fgf] k|ljlwdf lgdf{0f ul/Psf ;ˆ6j]o/ / sdhf]/ k"jf{wf/ ;+oGqn] 5l/tf] ;]jf 
k|jfx ug{ g;s]sf], cfly{s sf/f]af/;DaGwL ;"rgf / tYofÍ ;+sng, ;Fu|xLs/0f, 
ljZn]if0f tyf hf]lvdsf] k|fyldsLs/0f ug]{ :jrflnt k|0ffnLsf] ljsf; x'g g;s]sf], 
;"rgf tyf ;~rf/ k|ljlw (ICT) k"jf{wf/ tyf ;ˆ6j]o/sf] z'4tf, sfo{Ifdtf / 
;'/Iffsf] hf]lvd pRr /x]sf] / s/bftfsf ;"rgf / tYofÍx¿sf] ;+/If0f yk 
r'gf}ltk"0f{ ePsf] ljleGg cWoogx¿n] b]vfPsf 5g\ . ;]jf k|jfxnfO{ u'0f:t/Lo / 
s/bftfd}qL agfpg s/ k|0ffnLdf ;'wf/ u/L s/bftf btf{b]lv btf{ vf/]hL;Ddsf 
;a} sfo{k|lqmofnfO{ 5f]6f], l5/tf] / PsLs[t agfpg' cfjZos /x]sf] 5 . o;sf] 
nflu gofF k|ljlwdf cfwfl/t ;Ifd ;ˆ6j]o/ vl/b jf ljsf;df nufgL a9fpg' 
kg]{ b]lvG5 . s/ k|zf;gn] /fh:j hf]lvd Joj:yfkg ug{ ;"rgf / tYofÍ ;+sng, 
;Fu|xLs/0f, ljZn]if0f ug{ ;Sg] k"jf{wf/ lj:tf/df ljz]if Wofg lbg'kg]{ b]lvG5 . 

lgisif{

dfly pNn]v ePsf ljljw ;d:of / r'gf}ltx¿sf afah't\ s/ k|zf;gn] cfGtl/s 
/fh:j kl/rfngdf pNn]vgLo e"ldsf lgjf{x u/]sf] 5 . sdhf]/ eP klg sl/a %% 
nfv s/bftfx¿nfO{ b}lgs ;]jf k|jfx ug{ / pgLx¿sf] clen]v Joj:yfkg ug]{ sfo{ 
eO/x]sf] 5 . s/ k|0ffnLnfO{ Dofg'cn k|0ffnLaf6 clwstd\ :jMrflnt cj:yfdf k'¥ofpg 
s/ k|zf;gn] ljut @% jif{b]lv lg/Gt/ k|of; ul//x]sf] 5 . PSsfO;f}+ ztfAbLsf] s/ 
k|zf;gsf cj;/ / r'gf}lt dgUu] /x]sf 5g\ . tL cj;/ / r'gf}ltx¿nfO{ ;Daf]wg ug{ 
/fhgLlts tyf k|zf;lgs g]t[Tjsf] l:y/tf / k|lta4tfsf] vfFrf] /x]sf] 5 . s/ gLlt / 
sfg'gx¿ cGt/f{li6«o dfkb08sf 5g\ t/ tL gLlt / sfg'g sfof{Gjog ug]{ s/ k|0ffnLdf 
;'wf/ ug{'kg]{ ljifox¿ w]/} /x]sf 5g\ . s/ k|zf;gn] k|0ffnLut ;'wf/df Wofg lbg ;s]df 
dfgj;+zfwg Joj:yfkg ug{ klg ;xh x'g] / s/ k|zf;gsf] 5lj klg ;'wf/ x'g] b]lvG5 . 

;Gbe{ ;dfu|LM
– cy{ dGqfnoaf6 hf/L ah]6 aQmJox¿

– cfGtl/s /fh:j ljefusf ljleGg jif{x¿sf jflif{s k|ltj]bgx¿

– ljleGg s/ gLlt tyf sfg'gx¿

nn
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@ lgb]{zs, cfGtl/s /fh:j ljefu .

s/ k|0ffnL :jrflnt agfpg cfGtl/s /fh:j ljefun] 
u/]sf ;'wf/ ;DaGwL ;fdfGo hfgsf/L

@ kbd s'df/ >]i7

k[i7e"ldM

g]kfndf cfos/ P]g, 2058 / cfos/ lgodfjnL, 2059 nfu' ePsf] b'O{ bzs eO;s]sf] 
5 . cfos/ P]g, 2058 nfu' eP kZrft pQm P]g tyf lgodfjnLn] u/]sf] sfg"gL 
Joj:yf adf]lhd s'g} cfo jif{df Joj;fo, nufgL / /f]huf/Lsf] cfo cfh{gdf ;+nUg 
/x]sf s'g} klg JolQmn] sf/f]jf/sf] k|s[lt cg';f/sf] cfo ljj/0f :jo+ 3f]if0ff ug{'kg]{ x'G5 
/ cfGtl/s /fh:j ljefun] cfo ljj/0f k]z ug]{ 9fFrf÷k|lqmofdf ;do ;dodf s]xL 
kl/dfh{g÷;'wf/ ub}{ cfPsf] 5 . z'?sf r/0fx¿df s/bftfx¿af6 Dofg'cn ¿kdf cfo 
ljj/0f k]z ug]{ u/]sf] / o;/L k]z ePsf cfo ljj/0fnfO{ sfof{noaf6 k|0ffnLdf k|lji6L 
ug]{ Joj:yf /x]sf] lyof] . ljut s]xL bzs b]lv cfly{s lqmofsnfkdf ePsf] j[l4;Fu} 
s/bftfx¿sf] ;+Vofdf j[l4 x'Fb} uPsf] x'Fbf s/ k|zf;gdf s/bftfx¿sf] btf{ b]lv sf/f]jf/ 
aGb;Ddsf ljj/0fx¿sf ;DaGwdf l56f] 5l/tf] dfWodaf6 ;]jf k|jfx ug{ s/bftfsf 
;Dk'0f{ clen]vnfO{ Online System df cfa4 ul/b} nluPsf] 5 . o;} qmddf s/bftfn] k]z 
ug]{ cfo ljj/0fnfO{ ljB'tLo k|0ffnLdf n}hfg cfGtl/s /fh:j ljefuaf6 s/bftfx¿n] 

cfo ljj/0f k]z ubf{ clgjfo{ ¿kdf Online System af6 k]z ug{' kg]{ Joj:yf nfu" 
ul/of] . cfGtl/s /fh:j ljefun] 8]=!, 8]=@, 8]=# / 8]=$ cfo ljj/0fsf] 9fFrf tf]ls 

pQm tf]lsPsf] 9fFrf adf]lhd s/bftfn] clgjfo{ ¿kdf Online System af6 k|To]s cfo 
jif{sf] cfo ljj/0f k]z ug{ ;lsg] k|0ffnLsf] ljsf; u/]sf] 5 . ljZjJofkLs/0fdf cfPsf] 
kl/jt{g :j¿k s/sf] bfo/f÷If]qdf ;d]t lj:tf/ x'Fb} uPsf] x'Fbf ;f]sf] k|zf;gdf ;d]t 
yk r'gf}lt b]lvb} uPsf / pQm r'gf}tLsf] ;fdgf u/L s/ k|zf;gnfO{ r':t b'?:t agfO{ 
j:t'k/s / tYok/s tYofÍ k|fKt ug]{, s/ k|zf;gnfO{ l56f] 5l/tf] agfO{ s/bftfnfO{ 
k|efjsf/L ;]jf k|jfx ug]{, cGo ;/f]sf/jfnf lgsfo÷bft[ lgsfox¿nfO{ cfjZos tYofÍ 
pknAw u/fpg ;lsg] / s/ k|zf;gsf] /fh:j ;+sng nufot cGo k|zf;lgs sfo{df 
cfw'lglss/0f ug]{, s/ k|zf;gnfO{ k|ljlwo'Qm / s/bftfd}qL agfO{ cfw'lgs s/ k|0ffnL 
:yfkgf ug]{ x]t'n] cfGtl/s /fh:j ljefun] ljleGg k|0ffnLut ;'wf/ ub}{ cfPsf] 5 . 
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s/ k|0ffnLsf ;'wf/sf If]q
!= btf{ ;ZegistrationͿ

@= s/ ljj/0f (Tax Return)

#= s/ e'QmfgL (Tax Payment)

$= s/ lgwf{/0f / aSof}tf (Tax assessment and Outstanding)

%= tYofÍ ljj/0f (Data Report)

^= ;"rgf ;InformationͿ

&= cGo ;'wf/x¿ (Other Reform)

!= btf{ (Registration) tkm{ ul/Psf ;'wf/sf sfo{x¿M

 Yuality Zegistration sf] nflu afof]d]l6«s k|0ffnL nfu" ul/Psf] . 

 JolQmut :yfoL n]vf gDa/ cgnfOg l;i6daf6 lng ;Sg] Joj:yf ul/Psf] . 

 Zegistration df One Time Password (OTP) sf] Joj:yf ul/Psf] . 

 Knline Wersonal WAE Zegistration͕ cfo laj/0fsf] Dofb yk tyf cGtMz'Nsdf 
btf{ ePsf Ohfhtkqjfnfn] Online k|0ffnLaf6 :jo+n]g} gljs/0f ug{ ;Sg] 
Joj:yf ul/Psf] . 

 s/bftfn] cgnfOg dfkm{t cfˆgf] clen]v (KYT) cfkm} cBfjlws ug{ ;Sg] 
Joj:yf ul/Psf] . 

 s/bftfn] :jo+n] User ID / Password gofF Create ug]{ jf ljl;{Pdf Reset 
ug{ ;Sg] Joj:yf ul/Psf] . 

 IRD Nepal App lgdf{0f ul/Psf] . ;WWAE Zegistration͕ DϬϭ Zeturn͕ sAT 
�ero Zeturn͕ Excise Zenew͕ WAE Search͕ Tax Clearance SearchͿ

@= s/ ljj/0f (Tax Return) tkm{ ul/Psf ;'wf/sf sfo{x¿M

s/bftfn] :jod 3f]if0ff u/L k]z ug]{ cfo ljj/0f / ;f];Fu ;DalGwt ljifox¿nfO{ 
:jrflnt agfO{ ljj/0f btf{ x'g] u/L ITS k|0ffnLdf lg/Gt/ ;'wf/x¿ x'Fb} cfPsf 5g 
h;dWo] s]xL ;'wf/sf k|of;x¿nfO{ oxfF k|:t't ul/Psf] 5 . 

s=  s/bftf kf]6{ndf ePsf ;'wf/M

 aflif{s 30 nfv;Dd -cfo jif{ 2077/78 ;Dd ?= 20 nfv;Dd_ sf/f]jf/ 
ug]{ ;fgf s/bftfn] a}+sdf s/ e'QmfgL ubf{ cfo ljj/0f ;d]t k]z ug{ 



126   æ:jR5, kf/bzL{ / k|ljlwd}qL s/ k|zf;g M ;fdflhs Gofo, cfly{s ;d[l4 / ;'zf;gÆ

;Sg] gLltut 3f]if0ff eP adf]lhd cfo jif{ 2076/77 df 8] 01 ljj/0f k]z 
ug]{ s/bftfsf] cfo ljj/0f / ;f] adf]lhd nfUg] s/ a}s ef}r/af6 a}+sdf 
a'emfpg ldNg] tyf o; k|sf/sf s/bftfx¿n] ljefusf] Taxpayer Portal sf] 
k|of]u u/L cfo ljj/0f k]z ug]{, ef}r/ tof/ u/L a}+sdf uO{ s/ bflvnf ug]{ 

jf Connect IPS dfkm{t s/ bflvnf ug]{,Ps} k6sdf w]/} jif{sf] cfo ljj/0f 
/ s/ Connect IPS dfkm{t s/ bflvnf ug]{ k|0ffnL 2077 >fj0f 1 b]lv 
sfof{Gjogdf NofOPsf] . 

 8]= )!÷8]= )@ cfo ljj/0f / s/ e'QmfgL k|0ffnLnfO{ Plss/0f u/L :jrflnt 
s/ r'Qmf k|df0fkq s/bftfn] g} System af6 Print ug{ ;Sg] Joj:yf 
ul/Psf] . 

 E-TDS Return k]z ubf{ ;f] sf] SelfʹseriĮcation s/bftfn] g} ug{ ;Sg] 
Joj:yf ul/Psf] . 

 cfo ljj/0fsf] cg';"rL ! / @ sf] s/u0fgf :jrflnt ¿kdf System af6 g} 
ug]{ Joj:yf ul/Psf] . 

 Mobile Apps sf] lgdf{0f u/L �ero sAT Zeturn ʹ Doďile Apps af6} lbg 
;Sg] Joj:yf ul/Psf] . 

 cfo lja/0fsf] cg';"rL ^ -/f]huf/L cfo_ kl/dfh{g ul/Psf] . 
 s/bftfsf] s'g} cfo jif{sf] s/ r'Qmf k|df0fkq hf/L eP gePsf] s/bftf 

cfkm}n] x]g{ ;Sg] / ;f]sf] nflu sfof{nodf hfg' gkg]{ . 

 D Ϭϭ Zeturn df z'Go sf/f]jf/ 3f]if0ff ug{ ;Sg] Joj:yf ul/Psf] . 
 a}+s tyf ljQLo ;+:yfn] e-TDS ljj/0f k]z ubf{ :yfoL n]vf gDa/ (PAN) 

clgjfo{ ¿kdf /fVg] Joj:yf ul/Psf] . -cfo ljj/0fsf] Annex-ϭϬ df hfgsf] 
nflu_

 ;|f]tdf s/ s§L ug]{ JolQm (Withholding Agent) n] e-TDS Return df s/ 
s§L x'g] JolQm (Withholdee) sf] :yfoL n]vf gDa/ (PAN) pNn]v gu/L 
ljj/0f e]l/kmfO{ ePsf] eP ;DalGwt Withholding Agent cfkm}+n] e-TDS 
Return df ;DalGwt Withholdee sf] PAN ck8]6 ug{ ;Sg] Joj:yf ul/Psf] . 

v=  8]= # cfo ljj/0f / ;f]sf] cg';"rLx¿df ePsf ;+zf]wgM

 cfo jif{ 2078/79 b]lvsf] cfo ljj/0f k]z ubf{ nfu' x'g] u/L cfGtl/s 
/fh:j ljefuaf6 8]=# cfo ljj/0fdf b]xfo adf]lhd k|0ffnLut ;'wf/ ul/Psf] 
5M
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n cfo ljj/0f -8]=#_ kmf/fdsf] klxnf] k[i7df z]o/ nutdf kl/jt{g, aLdf 
bfjLsf] e'QmfgL k|fKt eP÷gePsf], cGo lgsfosf] z]o/df nufgL, 3/hUuf 
v/Lb ljqmL, clu|d s/s§L jfkt e'QmfgL ug{ afFls, ;Da4 kIf;Fu sf/f]jf/ 
/ bL3{sflng s/f/ cGtu{t sf/f]jf/ eP gePsf] ;DaGwdf yk hfgsf/L 
lbg'kg]{ . 

n cfo ljj/0f -8]= #_ ;fy k]z ug{'kg]{ cg';"rL % df pNn]lvt vr{ s§L tkm{ 
lgDg ul/Psf] ;'wf/

l;=g+= vr{ s§L zLif{s ;'wf/ 
! Aofh vr{ rfn' C0fsf] Jofh, ;DklQ v/Lbsf] Jofh, / cGo C0fsf] Jofh k|lji6L ug{'kg]{ 

Joj:yf ul/Psf] . 

@ Jofkf/ df}Hbftsf] 
nfut vr{

z'? df}Hbft, k|ToIf ;fdfu|L vr{, k|ToIf tna tyf Hofnf vr{, k|ToIf lz/f]ef/ 
nfut vr{, cGo k|ToIf vr{ / clGtd df}Hbft k|ljli6 ug{'kg]{ Joj:yf ul/Psf] . 

# x|f; vr{ s§L ;DklQsf] ;d"x cg';f/ cfwf/e"t ljj/0f k|ljli6 ePkl5 :jrflnt ¿kdf 
x|f; u0fgf x'g] Joj:yf ul/Psf] . o;/L k|lji6L ePsf] ljj/0fnfO{ sfof{noaf6 
s/bftfn] k]z u/]sf] cfo ljj/0fsf] cg';"rL–% sf] ljj/0fdf x|f; vr{ s§Lsf] 
ljj/0f cGtu{t x]g{ / lk|G6 ug{ ;lsG5 . 

$ cGo vr{ gf]6M– x|f; vr{sf] ;DaGwdf cfufdL cfojif{ -cf=j= @)&(÷*)_sf] z'?sf] x|f; 
cfwf/ /sddf s]xL ;+zf]wg eO{ yk 36 x'g] ePdf s/bftfn] pQm ;+zf]wg ug{ 
;Sg] Joj:yf yk ul/Psf] 5 . 

% dd{t ;+ef/ vr{ sd{rf/L vr{, sfof{no ;~rfng vr{, ljqmL k|j{4g vr{, cGo vr{ k|ljli6 ug]{ 
Joj:yf ul/Psf] . 

^ gf]S;fgL s§L ;DklQsf] ;d"x cg';f/ dd{t ;+ef/ vr{ ;ft k|ltzt;Dd k|ljli6 ug{ ;lsg] 
Joj:yf ul/Psf] . 

u= cfo ljj/0fsf] cg';"rL–!) df ul/Psf ;'wf/sf sfo{x¿M
 k'FhLut nfes/ cg';"rL !) df bfjL ug]{M s/bftfn] dfnkf]t sfof{nodf 

lt/]sf] k'FhLut nfes/ cg';"rL !) df bfjL ug{ ;Sg] Joj:yf ul/Psf] . 

 eG;f/df bflvnf clu|d s/ s§L ldnfgM cfos/ P]g, @)%* sf] bkmf 
(%s sf] pkbkmf -&_ adf]lhd k}7f/Lsf avt eG;f/ laGb'd} bflvnf ePsf] 
clu|d s/ s6\6L /sdnfO{ s/bftfn] ;DalGwt cfo jif{sf] cfo ljj/0f k]z 
ubf{ cg';"rL –!) df s/ /sd qm]l86 ldnfg ug{ ;Sg] k|0ffnLut Joj:yf 
ul/Psf] . 

 clu|d s/ s§L ePsf] s/ /sd cg';"rL !) df :jrflnt ¿kdf hfg]M 
Withholding Agent n] Withholdee sf] clu|d s/ s§L ePsf] s/ /sd 
cg';"rL !) df :jrflnt ¿kdf cfpg] Joj:yf ul/Psf] . 
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 cfo ljj/0f Submit ug{' cufj} s/bftfn] cg';"rL !) tof/ ug]{M cfo ljj/0f 
Submit ug{' cufj} s/bftfn] cg';"rL !) tof/ ug]{ / ljleGg ;dodf 
bflvnf u/]sf cfos/ /sdx¿ /fh:j n]vf k|0ffnL (RAS) ;Fu le8fgu/L 
le8fg ePsf ef}r/x¿ dfq cg';"rL !) df ;dfj]z x'g] Joj:yf ul/Psf] . 
cg';"rL !) nfO{ Manual Entry System af6 Automation df nluPsf] . 

 lgsfosf] lxt lgM;u{ ubf{ :yfoL n]vf gDa/ (PAN) clgjfo{ ul/Psf]M lgsfosf] 
lxt lgM;u{ ubf{ :yfoL n]vf gDa/ (PAN) clgjfo{ ¿kdf /fVg] Joj:yf 
ul/Psf] . 

 Transfer of Credit (TC) ;DaGwdfM

sfof{noaf6 ljutsf jif{x¿sf] ;+zf]lwt s/ lgwf{/0f ePsf cj:yfdf a9L 
sfod ePsf] s/, cfly{s P]g adf]lhd d'2f lkmtf{ lnbf w/f}6L jfkt /fv]sf] 
s/ /sd aSof}tf /sddf ldnfg kl5 a9L sfod ePsf] s/ / sfof{no af6 
k'gMs/ lgwf{/0f ePsf cj:yfdf a9L sfod ePsf] s/ cfufdL cfo jif{x¿df 
ldnfg ug{egL hf/L ul/Psf] ;"rgf adf]lhdsf] /sd sfof{non] lg0f{o u/L 
cfufdL cfo jif{df ldnfg ug{ ITS df Income Tax System cGtu{t /x]sf] 
Transfer of Credit (TC) df s}lkmot dxn yk u/L ;f] dxndf sfof{non] 
u/]sf] lg0f{osf] ;+lIfKt Joxf]/f k|ljli6 ug]{ k|0ffnL ljsf; ul/Psf] . 

;fy} cfo ljj/0f k]z ubf{ s/bftfn] cg';"rL–!) nfO{ tof/ ubf{ Wofg lbg'kg]{ 
ljifox¿sf ;DaGwdf tnsf] lrqdf k|:t't ul/Psf] 5 .

 



cf= /f= lj= :dfl/sf–@)*) 129   

3= cfo ljj/0fsf] cg';"rL–!# df yk ul/Psf] Joj:yf

 cfo jif{ 2078/79 b]lvsf] cfo ljj/0f k]z ubf{ pQm cfo jif{df bflvnf 
ePsf] clu|d s/ s§Lsf] /sd, c;f/ d;fGt;Dd clu|d s/ s§L /sd 
bflvnf ug{ afFsL (TDS Payable) / TDS Payable dWo] cfo ljj/0f k]z u/]sf] 
ldlt;Dd bflvnf ug{ afFsL /sd Psd'i7 ¿kdf clgjfo{ k|ljli6 ug{'kg]{ . 

 jflif{s Ps s/f]8eGbf a9Lsf] tna Hofnf e'QmfgL ug]{ s/bftfn] tna, 
Hofnfsf] dfl;s ljj/0f, ;f]sf] e'QmfgLdf s/ s§L u/L e'QmfgL u/]sf] s/ 
/sd / hDdf clu|d s/ s§Lsf] e'QmfgL ePsf] s/ /sdsf] bflvnf ljj/0f 
k|ljli6 ug{'kg]{ . 

 cfo ljj/0f / ljQLo ljj/0f cg';f/sf] vr{ /sdsf] km/s yfxf kfpg ljQLo 
ljj/0f cg';f/sf] vr{ k|ljli6 ug{'kg]{ . 

#= s/ e'QmfgL (Tax Payment) tkm{ ul/Psf ;'wf/sf sfo{x¿M

 RMIS af6 tof/ ePsf] ef}r/sf] e'QmfgL g]kfn /fi6« a}+sn] lgwf{/0f u/]sf] 
dfkb08sf cfwf/df Online dfkm{t e'QmfgL ug{ ;Sg] tyf System af6} ef}r/ 
tof/ u/L ;f] ef}r/ lk|G6 u/L a}+sdf /sd hDdf ug{ ;Sg] Joj:yf ul/Psf] . 
-h;n] ubf{ a}sdf Manual ef}r/ ebf{ x'g] Error sf] lg/fs/0f x'g]5_

 RMIS df bflvnf ef}r/x¿ RAS k|0ffnLdf Auto Day End ug]{ Joj:yf ul/Psf] . 

 Pp6} ef}r/df plNnlvt :yfoL n]vf gDa/, cfo jif{ / /fh:j zLif{s k6s 
k6s kl/jt{g ug]{ kl/kf6Ln] s'g ef}r/ slxn] s'g ;]jfsf] nflu k|of]u ePsf] 
5 ;f]sf] clen]v tof/ ug]{ / ;f] ef}r/af6 Ps k6s ;]jf lnPkl5 pQm 
bflvnf ef}r/df ;+zf]wg (Posted Data Change Request-PDCR) ubf{ Pp6} 
ef}r/af6 bf]xf]/f] ;'ljwf lng ;Sg] ;DefjgfnfO{ /f]Sg] p2]Zon] Voucher 
Tracking System sfof{Gjogdf NofOPsf] . 

 8]=! cfo ljj/0f k]z ug]{ s/bftfx¿n] ljutdf Dofg'cn cfo ljj/0f btf{ 
u/L gubL /l;bx¿af6 s/ bflvnf u/]sf] t/ pQm s/bftfx¿ gg kmfOn/ 
b]lvPsf]n] To:tf s/bftfx¿sf] cfo ljj/0f sfof{non] Dofg'n k|ljli6 ug]{ 
qmddf gubL /l;baf6 bflvnf ePsf] s/ /sd k|lji6L ug{ ;Sg] Joj:yf 
gePsf]n] gubL /l;bsf cfwf/df k|ljli6 ug{ ldNg] u/L k|0ffnLut ;'wf/ 
ul/Psf] . 
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$= s/ lgwf{/0f / aSof}tf (Tax assessment and Outstanding) tkm{ ul/Psf 
;'wf/sf sfo{x¿M

s= s/ lgwf{/0fM

 ;+zf]lwt s/ lgwf{/0fsf] ;'rgfsf] 9fFrf kl/dfh{g ul/Psf] . 

cfos/ tkm{ ;+zf]lwt s/ lgwf{/0fsf] ;'rgfsf] 9fFrfdf ;fdfGo kl/dfh{g 
ul/ cfo jif{ 2077/78 b]lvsf] cfo ljj/0fsf] xsdf gofF kl/dflh{t 
9fFrfdf ;+zf]lwt s/ lgwf{/0fsf] ;"rgf hf/L x'g] / pQm ;"rgfdf s/, 
z'Ns, Aofhsf] u0fgf k|0ffnLaf6 :jrflnt ¿kdf x'g] Joj:yf ul/Psf] . 

 cfos/ P]g, 2058 sf] bkmf 90(8) adf]lhd clu|d s/s§L (TDS) dfu 
/sd cfo jif{ @)&*÷&( b]lv ;a} k|sf/sf s/ lgwf{/0f -k'0f{ s/ 
k/LIf0f, cg';Gwfg, clu|d s/ s§L k/LIf0f, Current zear Audit͕ Zapid 
Audit) af6 cfos/ P]g, 2058 sf] bkmf 90(8) adf]lhdsf] clu|d s/ 
s§L k/LIf0faf6 dfu ul/g] kq k|0ffnLaf6g} hf/L ug]{ Joj:yf ul/Psf] . 
;fy}, clu|d s/ s§Lsf] yk s/ /sd :jrflnt ¿kdf Integrated 

Tax System (ITS) sf] Arrear Management System (AMS) df hfg] 
Joj:yf ul/Psf] . 

 sfof{noaf6 x'g] k"0f{ s/ k/LIf0fnfO{ ITS k|0ffnLdf cfa4 u/L ldlt 
2080/07/01 b]lv clgjfo{ ¿kdf s/ k/LIf0f k|ltj]bgnfO{ ITS 

k|0ffnLdf /x]sf] ARMS (Audit Record Management System) af6 
tof/ ug]{ k|0ffnLsf] Joj:yf ul/Psf] . 

v= jSof}tfM

 cfos/sf] Pl6cf/df :jo+ s/ lgwf{/0f / ;+zf]lwt s/ lgwf{/0fsf] km/s 
/sd hfg] cfos/sf] Pl6cf/df :jo+ s/ lgwf{/0f / ;+zf]lwt s/ 
lgwf{/0fsf] km/s s/ -s/, z'Ns / Aofh_ dfq hfg] Joj:yf ul/Psf] . 

 s/ lgwf{/0f sfo{ ;Dkfbg ePkl5 ITS (Integrated Tax System) af6 
s/ lgwf{/0fsf] clGtd ;"rgf hf/L x'Fbf yk dfu sfod eO{ bflvnf 
ug{ afFsL s/ /sdx¿ ITS df b]xfo adf]lhd :jrflnt ¿kdf jSof}tf 
l;h{gf eO{ nut clen]v sfod x'g] / cfo jif{ @)&^÷&& ;Ddsf] 

AMS df k|lji6L ePsf ;a} afFsL aSof}tf /sdx¿ cfos/ ATR df 

AMS Total Due egL Psd'i7 b]lvg] k|0ffnLut ;'wf/ ePsf] 5M
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l;=
g+=

s/ lgwf{/0f ;'rgfsf] lsl;d
AMS (Arrear 

Management System) 
df hfg] nut /sd

cfos/ P=l6=cf/ (ATR) df 
hfg] nut /sd

!= cfos/ P]g, 2058 sf] bkmf 
!)@ adf]lhdsf] ;+zf]lwt s/ 
lgwf{/0faf6 dfu sfod ePsf] 
yk s/ . 

cfo jif{ 2076/077 ;Ddsf] 
cfo ljj/0fsf] ;+zf]lwt s/ 
lgwf{/0fdf dfu sfod ePsf] 
/sd AMS df :jrflnt 
¿kdf hfg] . 

cfo jif{ 2077/078 
b]lvsf] cfos/ tkm{sf] 
yk dfu /sd ATR df 
:jrflnt ¿kdf hfg] . 

@= cfos/ P]g, 2058 sf] bkmf 
90(8) adf]lhd dfu sfod 
ePsf] clu|d s/ s§Lsf] yk s/ . 

;a} cfly{s jif{sf] clu|d s/ 
s§L k/LIf0f, ›'t s/ k/LIf0f 
/ rfn' cf=j=sf] k/LIf0faf6 
dfu sfod ePsf] clu|d s/ 
s§L /sd AMS df :jrflnt 
¿kdf hfg] . 

cfos/ P=l6=cf/ (ATR) 
df ghfg] . t/ s'n jSof}tf 
afFsLdf yk eO{ cfpg] . 

#= ›'t s/ k/LIf0faf6 dfu sfod 
x'g] yk s/ /sd . 

cfo jif{ 2076/077 ;Ddsf] 
cfo ljj/0fsf] cfos/ tkm{sf] 
yk dfu AMS df :jrflnt 
¿kdf hfg] . 

cfo jif{ 2077/078 b]lvsf] 
cfos/ tkm{sf] yk dfu 
/sd ATR df :jrflnt 
¿kdf hfg] . 

u=  cfos/sf] ATRM

 cfos/ tkm{ ATR cfo jif{ 2077/78 sf] cfo ljj/0f b]lv nfu' ePsf] . 

 cfos/sf] ATR df jSof}tf /sd Total Debit Balance df afFsL ePsf] 
/sd xf] . h;df s/bftfn] bflvnf ug{ afFsL /sdsf] Aofh /sd 

Additional Tax df u0fgf eP/ cfPsf] x'G5 . 

 cfos/ ATR df cfo jif{ 2077/78 b]lvsf] s/bftfsf] cfo ljj/0f 
cg';f/sf] s/, z'Ns, Aofh / ;f] cfo jif{ b]lv sfof{noaf6 ePsf] 
;+zf]lwt s/ lgwf{/0f cg';f/sf] s/, z'Ns, Aofh /sd 5'§f 5'§} u/L 
Debit Amt= df b]lvg] Joj:yf u/L ;f]sf] bflvnf ;d]t Credit Amt= 
af6 ldnfg x'g]u/L k|0ffnL ljsf; ePsf] 5 . 

 s/bftfn] k]z u/]sf] cfo ljj/0fsf] cg';"rL–!) df s/ s§L ldnfg 

bfaL u/]sf] /sd cfos/ ATR df Account Credit Details df bflvnf 
eP adf]lhdg} b]lvG5 . 

 cfo ljj/0f k]z ubf{ s/bftfn] ljut cfo jif{x¿df a9L bflvnf u/]sf] 
/sd s/bftfn] qm]l86 Sn]d ug{ 5'6fPsf] ePdf sfof{non] g} ldNg] 
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gldNg] x]/L lg0f{o u/L ldnfg bfaL ug]{ /sdnfO{ Kĸcer Wortal sf] 

Income Tax System leq /x]sf] Transfer of Credit af6 ldnfg bfaL 
ul/lbg' kb{5 . 

 s/bftfn] cfo ljj/0fsf] cg';"rL–!) df ldnfg ug{ gkfpg] qm]l86 

ldnfg u/]sf] /sd ;TC͕ Credit Claim͕ e-TDS etc͘Ϳ nfO{ sfof{non] 

lg0f{o u/L Kĸcer Wortal sf] Central Function df Authoriǌed 

Update dfkm{t pQm gkfpg] qm]l86 /sdnfO{ x6fpg ;lsg] u/L k|0ffnL 

ljsf; ePsf] 5 . o;/L x6fPsf] /sd cfos/ ATR df Disallowed 
egL Remarks df (D) eg]/ b]lvG5 . o;/L gkfpg] s/ ldnfgsf] 
/sdsf] sf/0f ;f] eGbf kl5sf cfo jif{x¿df cg';"rL–!) df kg{ ;Sg] 
k|efj ;d]tsf] ljZn]if0f u/L pQm k|efjsf] lg/fs/0f ug{'kg]{ x'G5 . 

 sfof{noaf6 ;+zf]lwt s/ lgwf{/0faf6 a9L bflvnf ePsf] b]lvPsf] 
cfufdL cfo jif{df ldnfg ug{ egL lbPsf] ldnfg bfaL ug]{ /sdnfO{ 

Kĸcer Wortal sf] Income Tax System leq /x]sf] Transfer of Credit 
af6 ldnfg bfaL ul/lbg'kb{5 . 

 s/bftfn] cfo ljj/0f :jo+d\ s/ lgwf{/0f u/L k]z u/]kl5, cfo ljj/0fdf 
cg';"rL–!) df s/ ldnfg bfaLdf k|lji6L x'g 5'6 ePsf] bflvnf ef}r/ 
/ ;+zf]lwt s/ lgwf{/0f ePkl5 bflvnf ePsf] s/ lgwf{/0fsf] /sdnfO{ 
sfof{non] g} s/bftfn] lbPsf] lgj]bgsf] cfwf/df ldn] gldn]sf] x]/L 

Kĸcer Wortal sf] Income Tax System leq /x]sf] CreditClaim / 
Receipt Payment af6 ldnfg bfaL ul/lbg'kb{5 . o;/L k|lji6L ePsf] 

/sd s/bftfsf] cfos/ ATR df uO{ aSof}tf /sdaf6 ldnfg x'g] 

ub{5 . o;/L ldnfg lbPsf] /sd cfos/ ATR df Account Credit 
Details sf] Remarks df (M) eg]/ b]lvG5 . 

 s/bftfn] cfo ljj/0fsf] cg';"rL–!) df e-TDS jfktsf] ldnfg ug{ 
5'6fPsf] clu|d s/ s§Lsf] /sdnfO{ sfof{non] ldNg] gldNg] x]/L ldnfg 

ug{ kfpg] ePdf Kĸcer Wortal sf] Income Tax System leq /x]sf] 

CreditClaim / Receipt Payment af6 ldnfg bfaL ul/lbg'kb{5 . o;/L 

k|lji6L ePsf] /sd s/bftfsf] cfos/ ATR df uO{ aSof}tf /sdaf6 

ldnfg x'g] ub{5 . o;/L ldnfg lbPsf] /sd cfos/ ATR df Account 

Credit Details sf] Remarks df (M) eg]/ b]lvG5 . 
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 cfo jif{ 2077/78 b]lvsf] nflu sfof{non] s'g}klg s/bftfsf] ;+zf]lwt 
s/ lgwf{/0f ug{'k/]df cfos/ P]g, 2058 sf] bkmf 101(6) / 102 

adf]lhdsf] ;+zf]lwt s/ lgwf{/0fsf] ;"+rgf hf/L ug{' k"j{ g} s/bftfn] 
cg';"rL–!) df bflvnf ldnfg ug{ 5'6fPsf] s/ /sdnfO{ Credit Claim 
k|lji6L u/L / ldnfg ug{ gkfpg] s/ s§Lsf] /sdnfO{ Credit Claim 
Disallowed u/L cfos/ ATR nfO{ cBfjlws u/]/ dfq pQm ;+zf]lwt 
s/ lgwf{/0fsf] ;"rgf hf/L ug]{ ul/ k|0ffnL ljsf; ePsf] 5 . 

%= tYofª\s ljj/0f (Data Report) tkm{ ul/Psf ;'wf/sf sfo{x¿M
 Taxpayer Information System (TIR):

Kĸcer Wortal sf] Integrated Tax System leq /x]sf] Taxpayer Information 
System (TIR) sf] dfWodaf6 sfof{nox¿n] s/bftfx¿sf] ;DaGwdf b]xfo 
adf]lhdsf] ljj/0f t'ngfTds ¿kdf x]g{ ;lsg] u/L k|0ffnLut Joj:yf /x]sf] 
5 . 

i͘ Taxpayer Donitoring Zeport
ii͘ Annex ϱ Comparative Zeport
iii͘ Annex ϭϯ Comparative Zeport
iv͘  Annex ϱ Zatio Analysis Zeport
v͘  TDS tithholdee Zeport 
vi͘ Annex ϱ >oss Zeport

 Income Tax Eon-Filer Transactions Zeport: cfos/ tkm{ ggkmfOn/ 
s/bftfn] v/Lb ljqmLsf] sf/f]jf/ u/]sf cGo s/bftfx¿af6 k]z ePsf] 
sf/f]jf/sf] ljj/0f, cfoft÷lgof{t u/]sf] ljj/0f, ljleGg e'QmfgLdf 
e'QmfgLstf{n] u/]sf] clu|d s/ s§Lsf] ljj/0f / d"No clej[l4 s/ ljj/0fsf] 
sf/f]jf/;d]tsf cfwf/df Transaction Details of Income Tax Eon-Įlers / 
Transaction Summary of Income Tax Eon-Įlers sf] k|ltj]bg x]g{ ;lsg] 
Joj:yf ul/Psf] . 

s= Tax Exemption Report: cfos/ P]g, @)%* sf] bkmf !! adf]lhd 
Jofj;flos 5'6 tyf ;'ljwfx¿ lnPsf s/bftfx¿sf] ljj/0f Tax 
Exemption Zeport Summary ;Income Tax Act͕ ϮϬϱϴ -н Sec ϭϭͿ / 
Tax Exemption Zeport Details ;Income Tax Act͕ ϮϬϱϴ - Sec ϭϭͿ sf] 
k|ltj]bg x]g{ ;lsg] Joj:yf ul/Psf] . 
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v= Change in Control Return Report: lgoGq0fdf kl/jt{g ePsf 
s/bftfx¿n] k]z u/]sf] cfo ljj/0fsf] clen]v Change In Control 
;CICͿ Zeturn Details -Income Tax Atc͕ϮϬϱϴ ʹsec͘ϱϳ / Change In 
Control ;CICͿ Zeturn Summary ;Income Tax Act͕ ϮϬϱϴʹsec͘ϱϳͿ 
k|ltj]bg x]g{ ;lsg] Joj:yf ul/Psf] . 

u= PPAN Transaction: clu|d s/ s§L ug]{ JolQm÷e'QmfgL stf{n] clu|d 
s/ s§L x'g] afl;Gbf k|fs[lts JolQmsf] jflif{s $) nfv ¿k}+of eGbf 
a9Lsf] e'QmfgLdf clu|d s/ s§L u/L e'QmfgL u/]sf] e–TDS ljj/0f 
WWAE Income from ETDS aďove ϰϬ>aŬhs Details Zeport ͬ WWAE 
Income from ETDS aďove ϰϬ >aŬhs Summary Zeport x]g{ ;lsg] 
Joj:yf ul/Psf] . 

3= cfos/ aSof}tf ljj/0f (Income Tax Outstanding Report): o; 
cGtu{t s/bftfn] k]z u/]sf] cfo ljj/0f (SA) / cf=j=2077/78 
b]lvsf] sfof{noaf6 ePsf] ;+zf]lwt s/ lgwf{/0f (AA) adf]lhdsf] 
yk dfu ePsf] bflvnf ug{'kg]{ s/÷Debit Balance /sd s/bftfn] 
bflvnf u/]sf] s/÷Credit Balance /sd ;Fu ldnfg kl5 bflvnf ug{ 
afFsL /sd cfos/sf] ATR df Debit Balance/Outstanding b]lvG5 / 
pQm Outstanding /x]sf s/bftfx¿sf] sfof{nout Debit Balance sf] 
Outstanding ljj/0f x]g{ ;lsg] ul/ k|0ffnL ljsf; ul/Psf]5 . 

^= ;"rgf (Information) tkm{ ul/Psf ;'wf/sf sfo{x¿M

 pkef]Qmfn] j:t' jf ;]jf v/Lb ubf{ ;f]sf] e'QmfgL ljB'tLo dfWodaf6 
e'QmfgL u/]df v/Lbdf lt/]sf] !) k|ltzt d"No clej[l4 s/ lghsf] 
vftfdf lkmtf{ x'g] ;ϭϬй sAT Cash ďacŬͿ Aoj:yf 2076/10/28 b]lv 
sfof{Gjogdf NofO{Psf] . 

 ;fljssf] SITC Code nfO{ kl/dfh{g u/L ;a} lsl;dsf Aoj;fonfO{ 
;d]6\g kl/dflh{t Aoj;flos ;+s]t (Nepal Standard Industrial 
ClassiĮcation - ESICͿ tof/ u/L ldlt 2077/04/01 b]lv sfof{Gjogdf 
NofOPsf] . 

 ljefu / sfof{nosf ;a} a]?h'sf] clen]v sDKo'6/ k|0ffnLdf k|lji6 u/L 
ITS k|0ffnLdf cBfjlws ul/Psf] . 

 s]G›Lo aLhs cg'udg k|0ffnL (CBMS) df tf]lsPsf s/bftfnfO{ cfj4 
ul/b} cfOPsf] . 
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 SMS tyf Email af6 PAN btf{sf] hfgsf/L lbg] Joj:yf ul/Psf] . 

 CGASн ;Fu WAE Information Integration ul/Psf] . 

 s/ ljj/0f tyf s/ bflvnfsf] hfgsf/L SMS dfkm{t k|bfg ug]{ ul/Psf] . 

 ljQLo kf/blz{tf, oyfy{tf Pj+ jf:tljs s/f/f]k0fsf nflu a}+s tyf 
ljQLo ;+:yfx¿df k]z u/]sf / s/ k|zf;gdf k]z u/]sf ljQLo 
ljj/0fsf] ;"rgf cfbfg k|bfg ug{ :jrflnt k|0ffnLsf] ljsf; eO{ 
;"rgf cfbfg k|bfg e}/x]sf] . 

 /fh:j Joj:yfkg ;"rgf k|0ffnLsf] cBfjlws ;+:s/0f adf]lhd o; 
ljefusf] k|0ffnLnfO{ RMIS ;Fu AWI SpeciĮcation sϭ͘ϭ cg';f/ 
k'gMcfa4 ul/Psf] . 

&=  cGo ;'wf/x¿ (Other Reform):

 v/Lb, ljqmL vftf ljB'tLo dfWodaf6 k]z ug]{ s/bftf tf]lsPsf] 
/ vl/b, ljqmL sf/f]jf/sf] ljj/0f ljefun] tf]s]sf] 9fFrfdf ljB'tLo 
dfWodaf6 k]z ug{'kg]{ sfg"gL Joj:yf sfof{Gjog u/L ;f]sf] k|s[of 
;d]t tf]sL sfof{Gjogdf NofOPsf] . 

 Billing k|0ffnLdf ;'wf/M

 jflif{s !) s/f]8 eGbf a9L sf/f]jf/ ug]{ s/bftfn] clgjfo{ ¿kdf 
ljB'tLo lahs hf/L ug{'kg]{ / s]xL s/bftfn] % s/f]8 dflysf] 
sf/f]jf/df ljB'lto lahs hf/L ug{'kg]{ Joj:yf ul/Psf] . 

 @)&( df3 ! ut] b]lv cGtMz'NshGo sf/f]jf/ ug]{ dlb/f, ljo/, 
jfOg, r'/f]6, ;'lt{ l:k|6sf] sf/f]jf/ ug]{n] clgjfo{¿kdf ljB'lto 
lahs hf/L ug{'kg]{ Joj:yf sfof{Gjogsf] r/0fdf /x]sf] . 

s/ k|0ffnLsf cfufdL ;'wf/sf sfo{x¿M

 8]=# cfo ljj/0f k]z ug]{ s/bftfn] ;d]t Online System af6 s/ r'Qmf 
k|df0fkq s/bftf :jo+n] g} lng kfpg] u/L k|0ffnLsf] ljsf; ul/g] . 

 gful/stf tyf /fli6«o kl/rokq k|bfg ubf{s} avt JolQmut :yfoL n]vf 
gDa/ k|bfg ug]{ k|0ffnLsf] ljsf; ul/g] . 

 s/ k|0ffnLsf] Business Process Re-engineering (BPR) cWoog sfo{ 
cGt/f{i6«o lj1af6 eO{/x]sf] . 
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lgisif{M

 cfGtl/s /fh:j ljefuaf6 ePsf / cfufdL x'g] pNn]lvt k|0ffnLut 
;'wf/x¿n] s/bftfd}qL ;]jf k|jfxdf u'0ffTds j[l4 x'g] / s/ k|zf;gnfO{ 
cfw'lgsLs/0f Pj+ ljB'tLs/0ftkm{ pGd'v ub}{ ljefuLo ck]Iff adf]lhdsf] 
sfo{ ;Dkfbg x'g uO{ ;du| /fh:j ;+sngdf ;d]t ;sf/fTds k|efj b]lvg] 

ck]Iff ul/Psf] 5 . 

;Gbe{ ;"rLM

!= cfGtl/s /fh:j ljefuaf6 ljleGg ldltdf hf/L kqx¿ / kl/kq ;Fu|x

@= cfGtl/s /fh:j ljefusf] j]e;fO6df /flvPsf] ;"rgfx¿

#= cfos/ P]g, @)%* / cfos/ lgodfjnL, @)%(

$= cfos/ lgb]{lzsf, @)^^ -rf}yf] ;zf]wg, @)&* ;lxt_

nn
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@ lgb]{zs, cfGtl/s /fh:j ljefu .

TADAT: cGt/fli6«o c;n cEof;sf] s;Ldf g]kfnsf] 
s/ k|zf;gsf] ;du| d"NofÍg

@ lbg]z kf08]

sfo{sf/L ;f/f+zM
h'g;'s} b]zsf] s/ k|zf;gn] s/bftfnfO{ s/ k|0ffnLsf] bfo/fdf Nofpg s/df btf{ ug]{ k|d'v 
sfo{ ub{5 . tTkZrft s/bftfsf] sf/f]jf/sf] ljj/0f ;lxtsf] s/ /sds/ k|zf;gdf bflvnf 
ug{ nufpg] / s/ ;+sng ug]{ sfo{ ul/G5 . log} sfo{x¿sf] cfwf/df s"n s/bftf ;+Vof, 
;+sng x'g ;Sg] tyf jf:tljs ;+sng ePsf] s"n s/ /fh:j ;lxtsf] s/ ;xeflutf / afFsL 
aSof}tf h:tf k|ltj]bg s/ k|zf;gn] l;h{gf ub{5 . t;y{M s/bftf btf{, s/ ljj/0f k|fKtL / 
s/ ;+sng tyf k|ltj]bg g} s/ k|zf;gsf ;du| sfo{x¿ x'g . pk/f]Qm sfo{x¿sf] Psdfq 
p2]Zo /fHosf] nflu s/ ;+sng ug{' xf] . s/bftfsf] ;Gbe{df s/ Ps cg'bf/ k|0ffnL ;d]t xf] . 
s/ ;+sng ug]{ sfo{ /fHosf] Ps ckl/xfo{ t/ k'/ftg cjwf/0ff xf] . t/ ;doqmd;Fu} cfGtl/s 
/fh:j kl/rfngsf If]qdf gofF cfofdx¿sf] ljsf;/ lj:tf/ eO{/x]sf 5g\ . 

pbf/Ls/0f, ljZjJofkLs/0f / l8lh6nfO{h];g ;Fu;Fu} s/ k|0ffnL hl6n / jx'cfoflds jGb} 
uPsf] 5 . s/ k|zf;gx¿n] ;do ;fk]If ?kdf s/sf If]qx¿df ;'wf/ / kl/dfh{g ub}{ uPsf 
5g . s/sf ljifonfO{;DalGwt b]zsf] cy{tGqsf] ;+/rgf / k|s[tLn] w]/}xb;Dd k|efj kf/]sf 
x'G5g . ;DalGwt b]zn] c+uLsf/ u/]sf] cfly{s gLlt, cGo b]zx¿;Fusf] cGt/ cfa4tf, ;|f]tsf] 
cfjZostf, d'n'ssf] ljsf;sf] :t/, ;"rgf k|ljlwsf] If]qdf ePsf] ljsf; h:tf s'/fx¿n] 
b]z cg';f/ s/ gLlt / s/ ;+/rgf km/s kb{5 . ljZjJofkL ?kdf km}lnPsf] sf]le8 dxfdf/L, 
b]zx¿jLrsf] e"–/fhgLltstgfj,hnjfo' kl/jt{g / vfB kbfy{df ePsf] d"No j[l4 nufotsf 
sf/0fn] ljZj cy{tGqdf ;+s'rg cfP;Fu}s/sf If]qdf klg rfk / c;/ k/]sf 5g . bLuf] 
ljsf; nIo xfl;n ug{sf] nflu ;a} b]zx¿nfO{ ;|f]tsf] 7"nf] cfjZostf 5 . xfd|f] h:tf] sd 
ljsl;t b]znfO{ j}lbzs ;xfotfdf cfPsf] ;+s'rg / cfly{s, ;fdflhs ljsf;sf] nflu ;|f]tsf] 
j9\bf] cfaZostfn] ubf{ cfGtl/s /fj:jsf] kl/rfng j9fpg'kg]{ r'gf}tL 5 . ;f] jdf]lhd s/ 
k|zf;g klg ;Ifd, k|efjsf/L / cfw'lgs x'g'kg]{ cfjZostf 5 . cfGtl/s /fh:j kl/rfngdf 
ljZjsf ljleGg s/ k|zf;gx¿n] cjnDjg u/]sf c;n cEof;x¿ ;Fu cGo s/ k|zf;gx¿n] 
u/]sf k|of; / xfl;n u/]sf pknAwLx¿ d"NofÍg ug{ cGt/fli6«o :t/df International 
Donetary Fund͕ torld �anŬ nufotsf ;+:yfx¿n] dfkb08 lgdf{0f u/]sf 5g . o;} 
qmddf g]kfnsf] cfGtl/s /fh:j k|zf;g cfGtl/s /fh:j kl/rfngsf] nflu slt k|efjsf/L 
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5 / o;n] cjnDjg u/]sf sfo{ljlw, sfo{k|0ffnL / sfo{k|s[ofx¿ ;lxtsf ;+rfng tyf ljQLo 
pknAwLx¿ s'g xb;Dd cfw'lgs tyf s/bftfd}qL / /fh:j pTkfbs 5g egL cGt/fli6«o 
c;n cEof;x¿;Fu t'ngf u/L x]l/Psf] lyof] . 

TADAT d"NofÍgsf] ;Gbe{M
;g\ @)@@ sf] l8;]Dj/ ! b]lv !% ;Dd g]kfnsf] cfGtl/s /fh:j k|zf;gsf] cGt/fli6«o 
lj1 ;d"x4f/f TADAT ;Tax Administration Diagnostic Assessment ToolͿ d"NofÍg 
;DkGg eof] . g]kfnsf] s/ k|zf;gsf] ;+:yfut, Joj:yfksLo / sfo{;+rfngut nufot 
;du| kIfx¿sf] lr/kmf/ u/L pQm d"NofÍg ul/Psf] lyof] . cGt/fli6«o d'›f sf]ifsf] cu'jfO{df 
ljZjsf ljleGg k|ltli7t ;+:yfx¿df ;+nUg ;DjlGwt If]qsf lj1 ;d"xsf] o; sfo{df ;+nUgtf 
/x]sf] lyof] . pQm d"NofÍg sfo{df ljZjsf ljleGg s/ k|zf;gx¿n] ug]{ k|d'v sfo{x¿nfO{ 
ljleGg ( j6f sfo{ ;d"xut If]q (Performance outcome areas) df ljefhg u/L tof/ 
ul/Psf] dfkb08x¿df cfwfl/t /x]/ s/ k|zf;gsf] ;du| kIfx¿sf] uxg d"NofÍg ul/Psf] 
lyof] . o;sf nflu k|To]s Performance outcome areas cGtu{t 5'§f5'§} ;"rsx¿ /xg] u/L 
s"n #@ j6f ;"rsx¿ / pQm ;"rsx¿ cGtu{t s"n %% j6f cfofdx¿nfO{ cfwf/ dflgPsf] 
lyof] . ;a} ;"rsx¿nfO{ TADAT sf] d"NofÍg lalw (Assessment Criteria) jdf]lhdsf c;n 
cef;x¿ cjnDjg ul/Psf] ePdf A Score / s'g} klg c;n cEof; canDjg gul/Psf] 
ePdf D Score u/L qmdzM A͕�͕Cͬ D Score x¿df d"NofÍg ul/Psf] lyof] . cGt/fli6«o c;n 
cEof;x¿sf] cfwf/df cGo s/ k|zf;gx¿sf] d"NofÍg ug{ cGt/fli6«o d'›f sf]ifjf6 lgld{t 
pk/f]Qm ;"rsx¿ xfd|f] ;Gbe{df klg k|of]u ul/Psf lyP . 

pk/f]Qm jdf]lhd d"NofÍg ubf{ d"Votof gLltut / ;+/rgfut eGbf sfo{;+rfngut pknAwL 
(Performance Outcome) sf kIfx¿df hf]8 lbO{Psf] lyof] . cfGtl/s /fh:j kl/rfngdf 
;xof]u k'Ug] u/L s/df u'0f:t/Lo btf{ dfkm{t bfo/f lj:tf/, hf]lvd klxrfg / Go"gLs/0f, 
s/ ;xeflutf / aSof}tf ;+sng tyf s/ ljjfb ;dfwfg ;+oGqsf] dfWodjf6 s/ PsLg ug]{ 
ljifodf s/ k|zf;g slQsf] k|efjsf/L 5 / cfGtl/s lgoGq0f / pQ/lboTjsf] s;Ldf s/ 
k|zf;g slQsf] ;Ifd / lhDd]jf/ 5 eGg] ljifox¿nfO{ ljz]if dxTj lbP/ x]l/Psf lyP . o; 
cfn]vdf TADAT d"NofÍgsf Performance outcome areas ;d]tnfO{ cfwf/ dfgL g]kfnsf] 
s/ k|zf;gsf] d"NofÍgsf glthfx¿ / ;f] glthfx¿ pk/sf k|ltlqmofx¿ s] s:tf lyP eGg] 
ljifo pNn]v ug]{ hdsf]{ ul/Psf] 5 . 

u'0f:t/Lo btf{
s/df btf{ ug]{ ljifon] s/ k|zf;gsf] ;du| kIfx¿df dxTj /fVb5 . s/ k|zf;g slt ;Ifd 
/ k|efjsf/L 5 eGg] s'/f s/df btf{sf] u'0f:t/df w]/} xb;Dd lge{/ x'G5 . btf{n] ;+efljt 
s/bftfnfO{ s/sf] bfo/fdf NofpF5 . u'0f:t/Lo btf{n] bfo/fsf] ;fy;fy} eljiodf s/ hf]lvd 
sd ug{ s/bftf klxrfgnfO{ ;xh jgfpF5 . s/df If]qut ;xuflutf / ;+/rgfut of]ubfg 



cf= /f= lj= :dfl/sf–@)*) 139   

slt 5 egL yfxf kfpg ;xh x'G5 . s'g} lglZrt If]qdf lbg'kg]{ s/ ;x'lnot tyf s/fwf/ 
lj:tf/ nufot /fHon] ug{'kg]{ gLltut lg0f{o lng cfj:os tYofÍ ;d]t k|fKt x'G5 . ;"rgf 
cfbfg k|bfg ug{ / cj}w ljQLo sf/f]jf/ /f]Sg ;"rgf / hfgsf/L k|fKt x'G5 . TADAT 
d"NofÍgdf g]kfnsf] s/ btf{sf] ljifonfO{ ljZn]if0ffTds ?kdf x]/L cGt/fli6«o c;n cEof;;Fu 
t'ngfsf] cfwf/df ;'wf/sf If]qx¿ ;'emfPsf] 5 . 

btf{ ePsf s/bftfx¿sf] u'0f:t/Lotf ;DaGwdf ;"rgfsf] kof{Kttf Adequacy / z'4tf 
Accuracy sf] k/LIf0f tyf d"NofÍg ;DaGwdf btf{sf] ;dodf ;du| ;"rgf lnO{g] / s/bftfsf] 
jfof]D6«LS; clen]v ;d]t /flvg] ePtf klg Database df /x]sf ;"rgfx¿sf] z'4tf sd 
ePsf], c? ;/sf/L lgsfox¿sf Database sf ;"rgfx¿ k|of]u ug]{ gul/Psf], :jt ;"rgf 
l;lh{t x'g] k|0ffnL g/x]sf], cGo tj/jf6 z'4tf k/LIf0f crosschecking gul/Psf] k|ltlqmof 
k|bfg ul/Psf] 5 . To:t} ;+efljt s/bftfx¿sf] ;DaGwdf btf{ gePsf t/ s/df btf{ 
x'g'kg]{ s/bftfx¿sf] ;DaGwfdf hfgsf/L /fVg] ul/Psf] / s/ sfof{nox¿n] To:tf s/bftfx¿ 
klxrfg ug]{, btf{ u/fpg] / pRr Joj:yfkg ;dIf k|ltj]bg ug]{ ul/Psf] d"NofÍgsf] qmddf 
pNn]v ul/Psf] lyof] . 

s/ sfof{nox¿df s/bftfsf] z'? btf{ ubf{ To;sf] bL3{sfnLg c;/ ;d]tnfO{ ljrf/ u/L 
u'0f:t/Lo btf{df Wofg lbg'kg]{ s'/f xfd|f] nflu Hofb} dxTjk"0f{ 5 . of] ;fdfGo k|zf;lgs 
lg0f{o tyf Joj:yfksLo s'zntf k|bz{g u/]/ ;d]t ug{ ;lsg] ljifo xf] . ljBdfg s/bftf 
btf{ kf]6{ndf s]xL ;"rgf yk]/, s]xL ;"rgf clgjfo{ u/fP/, s/ k/Lkfngf ubf{ jf ljj/0f 
lbFbf cfjZos ;"rgf kl/dfh{g ug]{ k|0ffnL ljsf; u/]/, cGo ;/sf/L lgsfosf ;"rgf;Fu Ps 
cfk;df cfa4tf a9fP/, nfdf] ;do ;Dd lg:s[o /xg] s/bftfnfO{ clen]v /fvL lgliqmo 
(Dormant) ug]{ ljz]if Joj:yf u/]/ xfdLn] s/bftf btf{nfO{ u'0f:t/Lo / ;"rgfd"ns u/fpg 
;S5f}F . 

hf]lvd Joj:yfkg M
hf]lvd Joj:yfkg cGtu{t s/ kl/kfngf hf]lvd, ;+:yfut hf]lvd,;+rfng hf]lvd tyf dfgj 
;+zfwg hf]lvdsf If]qx¿df ul/Psf k|aGwx¿ / ;f] sf] sfof{Gjogsf ;DaGwdf d"NofÍg 
ul/Psf] lyof] . o:tf hf]lvdx¿ sd ug{ ljefu;Fu s:tf k|sf/sf of]hgf, sfo{qmd tyf 
tof/Lx¿ 5g egL x]/LPsf] lyof] . kl/kfngf hf]lvd /fh:j ;+sng;Fu k|ToIf ;DalGwt hf]lvd 
/x]sf] x'Fbf s:tf k|sf/sf ;"rgf tyf hfgsf/L ;+sng ul/G5g / s/sf] u}/kfngf pk/ s] 
s:tf of]hgfx¿ 5g eGg] ljifo o;df x]l/Psf lyP . o; cGtu{t ul/Psf lqmofsnfkx¿ ;f] 
sf] sf/0fn] /fh:jdf cfPsf] a9f]Q/L slt xf] eGg] ljifosf] d"NofÍgul/Psf] lyof] . ;+:yfut 
hf]lvd cGtu{t ;+rfng hf]lvd tyf dfgj ;+zfwg hf]lvdx¿ d"NofÍg ul/Psf lyP . 

;+rfng hf]lvd cGtu{tsf hf]lvd klxrfg, k|fyldsLs/0f / /f]syfdsf nflu ul/Psf Jojl:yt 
k|of;x¿ s] s:tf 5g egL o; cGtu{t d"NofÍg ul/Psf lyP . Joj;fo lg/Gt/tfsf] of]hgf 



140   æ:jR5, kf/bzL{ / k|ljlwd}qL s/ k|zf;g M ;fdflhs Gofo, cfly{s ;d[l4 / ;'zf;gÆ

cGtu{t ef}lts ;+/rgfx¿, ;"rgf k|lalw ;DaGwL k|aGw / k|ltj]bg tyf tYofÍ nufot cGo 
pks/0fx¿ ;d]t o; cGtu{t x]l/Psf] lyof] . s'g} k|fs[lts k|sf]ksf] sf/0fn] x'g ;Sg] ;+efljt 
hf]lvd, xf8{jo/ jf ;ˆ6jo/c;kmn x'Fbf x'g ;Sg] hf]lvd tyf aGb x8\tfn h:tf dfgjLo 
sf/0fn] x'g ;Sg] hf]lvd jxg ug{ ckgfO{Psf ;fjwfgLx¿ s] s:tf 5g egL x]l/Psf] lyof] . 
o;} u/L dfgj ;+zfwgsf] sf/0fn] x'g] hf]lvd ;d]t hf]lvd Joj:ygkg cGtu{t x]l/Psf] lyof] . 
o;df dfgj ;+zfwgsf] sf/0f x'g ;Sg] ;+efljt hf]lvdsf] klxrfg,d"NofÍg / k|fyldsLs/0f 
tyf ;f] hf]lvd Go"gLs/0f ug{ ul/Psf Jojl:yt k|of;x¿sf ;DaGwdf ljZn]if0f ul/Psf] 
lyof] . d"NofÍgsf] k|s[ofdf o; If]q cGtu{tsf ;"rs tyf cfofdx¿df g]kfnsf] cj:yf 
cGt/fli6«o c;n cEof;x¿sf] t'ngfdf ;Gtf]ifhgs gePsf] kfO{Psf] lyof] . kl/kfngf hf]lvd 
klxrfg, d"NofÍg, k|fyldsLs/0f / kl/df0fLs/0f nufot lqmofsnfkx¿df Hofb} yf]/} dfq sfo{ 
ePsf] tTsfnLg dWosfnLg tyf bL3{sfnLg ?kdf /fh:j hf]lvd sd ug]{ u/L;"rgf ;+sng 
/ cg';Gwfg ug]{ sfo{ l;ldt ?kdf dfq ul/Psf] atfOPsf] lyof] . 

s/bftfsf] s/ cGt/ klxrfg ug{ / s/bftfsf] s/ kl/kfngf k|ltsf] Jojxf/ klxrfg ug{ s/ 
k/LIf0f tyf cg';Gwfgsf] qmddf cGt/fli6«o :t/jf6 ;"rgf hfgsf/L ;+sng tyf ;+u|x ug]{ 
/ k|of]u ug]{ ul/Psf] gkfOPsf] pNn]v ul/Psf] lyof] . s/ k/LIf0f sf] nflu s/bftf 5gf}6 ug]{ 
;Gbe{df hf]lvd ;"rsx¿ ;+ul7t ?kdf k|of]u ug]{ gul/Psf] ;fy} k|d'v kl/kfngf hf]lvd;Fu 
;DjlGwt btf{, ljj/0f / e'QmfgL;Fu :ki6 k|fyldsLs/0f u/L hf]lvd klxrfg ug]{ k|0ffnL 
gePsf] pNn]v ul/Psf] lyof] . ljefusf] jflif{s of]hgfdf nlIft /fh:j nIo xfl;n eP 
gePsf] ?h' ug]{ xb;Dd dfq sfof{Gjog ug]{ ul/Psf] t/ s/ ljj/0f k|fKtL / e'QmfgL h:tf s/ 
kl/kfngfnfO{ s]G›Lt u/L s/ k/Lkfngf clej[l4 of]hgf (Compliance Improvement Plan) 
lgdf{0f gul/Psf] pNn]v 5 . ;fy} kl/kfngf hf]lvd sd ug]{ :ki6 of]hgf gePsf]  pNn]v 5 . 
To:t} dfga ;+zfwg jfx]ssf] ;+rfng hf]lvd cGo hf]lvd tyf Joj;fo lg/Gt/tf ;DaGwL 
s'g} u[xsfo{ / :ki6 of]hgf gePsf] pNn]v ul/Psf] 5 . To:t} hf]lvd Joj:yfkgs} If]qdf 
dfgj ;+zfwg;Fu ;DalGwt hf]lvd d"NofÍg ul/Psf] lyof] . d"NofÍgdf dfgj ;+zfwg hf]lvd 
klxrfg ug]{ d"NofÍg / k|flydsLs/0f ug]{ / sd ug]{;DaGwdf s'g} cf}krf/Ls k|lqmof g/x]sf], 
jt{dfg dfgj ;+zfwg Joj:yfkgsf kfFr d"Vo hf]lvd of]Uotf, Ifdtf, kl/kfngf, nuftf/ 
;DaGw h:tf TADAT dfkb08n] klxrfg u/]sf tTjx¿ ;DjGwdf sd} dfq hfgsf/L /x]sf], 
h;sf] kl/0ffd :j?k jt{dfg dfgj ;+zfwg Jjo:yfkg pk/f]Qm\t hf]lvdx¿ sd ug{tkm{ 
s]G›Lt g/x]sf] pNn]v ul/Psf] 5 . To:t} ;+rfng Joj:yfkgdf dfgj ;+zfwg hf]lvdsf] c;/sf] 
;DaGwdf Joj:yfkg sd hfgsf/ /x]sf],/0fg}ltstxdf ;'kl/j]Ifs tyf Joj:yfksx¿nfO{ bIf 
u/fpg] sfo{ gul/Psf], dfgj ;+zfwg hf]lvdsf] cfjlws ?kdf d"NofÍg ug]{ / lbzflgb]{z ug]{ 
cf}krf/Ls k|0ffnL ljsf; gul/Psf] pNn]v ul/Psf] 5 . ljefusf] cf}krf/Ls b:tfj]hx¿df 
dfgj ;+zfwg hf]lvd;DaGwL ljifo pNn]v gul/Psf] jtfO{Psf] 5 . 

/fh:j hf]lvd ljZn]if0f u/L ;Defljt /fj:j 5nL lgoGq0f xfd|f] k|d'v sfo{ xf] . o;sf 
;Gbe{df cf}FNofOPsf hf]lvd If]qx¿ xfd|f] nflu ljz]if dxTjk"0f{ 5g\ . of] d"Vo /fh:j 
hf]lvd;Fu ;DalGwt 5g . xfdLn] ;'wf/ ug{'kg}{ k|d'v If]q oxL g} xf] . xfdLn] ul//x]s} sfo{x¿ 



cf= /f= lj= :dfl/sf–@)*) 141   

yk Jojl:yt u/]/, ;"rgf k|lalwsf] k|of]unfO{ a9fP/, ef}lts k"jf{wf/ / ;f+u7lgs ;'b[9Ls/0f 
u/]/, 7"nf ;"rgf tyf tYofÍ ;+sng ;+u|x / ljZn]if0f u/]/, sd{rf/Lx¿nfO{ 1fg / ;Lk ;lxt 
lhDd]jf/ / hjfkmb]xL agfP/ hf]lvd sd ug{ ;S5f}+ . 

s/ ;xeflutf M
:j]lR5s kl/kfngfnfO{ ;xof]u k'Ug] u/L s/bftfd}qL ljj/0fx¿, ;"rgfx¿ tyf hfgsf/Lx¿ 
/ s/bftf lzIffx¿ slt 5g s/bftfsf] rf;f] tTsfn ;Djf]wg ug]{ ;+oGq s] 5 / s/bftfsf] 
k[i7kf]if0f tyf u'gf;f] ;Djf]wg ug]{ u/L s/bftf ;Gt'i6L ;j]{If0f ug]{ / ;f] jdf]lhd ;'wf/ ug]{ 
ljifonfO{ o; cGtu{t d"NofÍg ul/Psf] lyof] . s/bftfn] ;dodf s/ ljj/0f lbg] b/, ggkmfO{n/ 
Joj:yfkg ug]{ tyf ljB'tLo dfWodjf6 s/ ljj/0fx¿ k|fKt ug{ ul/Psf k|of;x¿sf] ;DaGwdf 
klg o;df d"NofÍg ul/Psf] 5 . 

d"NofÍgdf cfGtl/s /fh:j ljefusf] j]j;fO{6df d'Vo s/ kl/kfngfM btf{, ljj/0f k|fKtL / 
e'QmfgL;Fu ;DaGwLt ljifox¿ Jojl:yt ul/Psf] d"NofÍgsf] qmddf jtfO{Psf] 5 . t/ ;"rgf 
tyf hfgsf/Lx¿ s/bftfsf] k|sf/, s/sf] k|sf/ / :t/cg';f/ cg's"lnt ;CustomiǌedͿ ug{ 
afFsL /x]sf] pNn]v ul/Psf] 5 . s/bftf;Fu ;DalGwt ;"rgf tyf hfgsf/Lx¿ k|jfx ug]{ / ;do 
;dodf kl/dfh{g ug]{ ul/Psf] / s/bftf lzIff ljefusf] j]a;fO{6, j|f];/ tyf sfof{nox¿n] 
ef}lts ?kdf s/bftf lzIff k|bfg u/L s/bftfsf] Ifdtf ljsf;df sfd u/]sf] ljifonfO{ 
;sf/fTds ?kdf pNn]v ul/Psf] 5 . s/bftf tyf s/ dWo:ystf{x¿n] s/ ;DalGwt ljifodf 
u/]sf] cg'/f]w, tT;aGwL 6]lnkmf]g pk/sf] ljefusf] k|ltlqmofsf] nflu nfUg] ;dosf] ;DaGwdf 
ul/Psf] k|of;x¿sf] Jojl:yt clen]v g/x]sf] d"NofÍgsf] qmddf pNn]v ul/Psf] lyof] . 

s/bftfsf] s/ kl/kfngf nfut 36fpgcfos/ tkm{ ;fgf s/bftfx¿nfO{ 8]=! tyf 8]= @ 
ljj/0f dfkm{t ;/n / l56f] tj/jf6 ;xleutf hgfpg] Joj:yf /x]sf] t/ d"No clej[l4 
s/tkm{ ;j} k|sf/sf s/bftfn] dfl;s ljj/0f lbg'kg]{ Joj:yfn] sf/f]jf/sf] cfsf/ / cGo ;j} 
s/bftfx¿df km/s Joj:yf g/x]sf] pNn]v 5 . To:t} cGtM z'Ns / ;|f]tdf s/ s§L ljj/0f 
tkm{ klg sf/f]jf/ / s/bftfsf] k|s[lt tkm{ ;j} s/bftfdf Ps?k Jojxf/ ul/Psf] pNn]v 5 . 
s/ k|zf;gn] s/bftf ;Gt'li6 ;j]{If0f jf cGo dfWod dfkm{t ;/f]sf/jfnfsf] ;'emfj lng] / s/ 
;DaGwL k|lqmofut ljifodf ;/f]sf/jfnfx¿sf] ;'emfj u|x0f ug]{ ljifodf ;Gtf]ifhgs glthf 
cf}FNofPsf] 5 . s/bftfn] s/ ljj/0fx¿ dfkm{t s/ ;xeflutfhgfpg] ;DaGwdf g]kfnsf] s/ 
k|zf;gdf cfos/, d"No clej[l4s/, cGtMz'Ns/ ;|f]tdf s/s§L ljj/0fx¿sf] k|fKtL TADAT 
dfkb08sf] t'ngfdf cToGt Go"g /x]sf] pNn]v 5 . s/bftfn] s/ ljj/0f k]z ug{' kg]{ ;dofjlw 
;lsPkZrft lg/Gt/ tfs]tf ug]{ / ;f]sf] clen]v /fVg] ;DaGwdf s'g} lglZrt dfkb08 
gagfO{Psf] / sfof{nox¿n] cf–cfˆgf] tj/jf6 k6s] tj/df sfo{ ug]{ u/]sf] kfOPsf] jtfOPsf] 
5 . s/bftfn] s/ ljj/0fx¿ k]z ubf{ ljB'tLo k|0ffnLsf] k|of]u / cEof; ug]{ ;"rsdf TADAT 
dfkb08 jdf]lhd ePsf] d"NofÍgdf bzf{OPsf] 5 . s/bftfn] sfg"g jdf]lhd bflvnf ug{'kg]{ 
s/ slQsf] ;dodf bflvnf ug]{ ub{5g\ egL ul/Psf] d"NofÍgdf cf}ift glthf k|fKt ePsf] 
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kfO{G5 . s/ k|zf;gsf] ck]Iff hlxn] klg s/bftfn] ;dodf sfg"g jdf]lhd bflvnf ug{'kg]{ 
s/ bflvnf u?g / sd eGbf sd s/ aSof}tf /xf]; eGg]g} x'G5 . s/ bflvnf ug{sf] nflu 
s/bftfn] ljB'tLo dfWodsf] k|of]u s'g xb;Dd u/]sf 5g egL x]l/Psf] lyof] . oxfF ljB'tLo 
dfWodsf] k|of]u eGgfn] a}+s jf cGo s'g} dWo:y JoQmLsf] ;xof]u ljgf s/bftfn] k|ToIo ?kdf 
ljB'tLo x:tfGt/0f dfkm{t bflvnf ug]{ ljifonfO{ dflgPsf] 5 . h;df s/bftfsf] vftfjf6 l;w} 
;/sf/sf] vftfdf /sd hDdf x'g ;sf]; . d"NofÍg glthfn] ljB'tLo e'QmfgL ug]{ s/bftfsf] 
;+Vof cToGt sd /x]sf] / s"n /fh:jdf ljB'tLo dfWodjf6 ;+sng x'g] /fh:j emg} sd 
/x]sf] b]vfPsf] 5 . 7"nf s/bftfx¿n]g} ljB'tLo dfWod sd k|of]u u/]sf] kfOPsf] 5 . s/ 
;+sngsf] ;Gbe{df ;|f]tdf s/ s§Lsf] dfWod / k|0ffnLjf6 u/Lg] ;+sng TADAT dfkb08 
jdf]lhd /x]sf] pNn]v ul/Psf] 5 . s/ ;+sng cGtu{t s/bftfn] s/ bflvnf ug]{ ;dosf] 
kfngf / bflvnf /sd c+s b'j}sf] d"NofÍg cf}ift dfq /x]sf] 5 . s/ afFsL aSof}tf /sd ut 
jif{sf] s"n /fh:j c;'nLsf] t'ngfdf jiff{Gtdf /x]sf] afFsL jSof}tf /sdsf] cg'kft / s"n s/ 
bfloTjdf Ps jif{eGbf j9L cjlw afFsL aSof}tf s/ s'g xb;Dd 5 egL d"NofÍgul/Psf] yof] . 
o; d"NofÍgdf cGt/fli6«o c;n cEof;sf] !) k|ltztsf] t'ngfdf xfd|f] #^ k|ltztsf] afFsL 
jSof}tf cToflws w]/} /x]sf] cf}FNofOPsf] 5 . 

s/bftfn] s/ ljj/0fx¿ dfkm{t ul/Psf 3f]if0ffx¿df oyfy{ sf/f]jf/sf lj/0fx¿ k]z u/]sf 
5g\ jf 5}gg\ eGg] klxrfg ug{sf] nflu s/ k/LIf0f, cg';Gwfg / sf/f]jf/ tyf cfo le8fg ug]{ 
ul/G5 . cfw'lgs / ;lqmo ;WroactiveͿ s/ k|zf;g ePsf] v08df :jrflnt k|0ffnL dfkm{t 
t];|f] kIf jf s/bftfsf cGo ;"rgf tyf tYofÍx¿ le8fg u/L s/bftfnfO{ hfgsf/L u/fpg] 
/ cgfjZos b08 h/Ljfgfjf6 arfO{ s/ k|zf;g / s/bftfljr ;xsfo{sf] jftfj/0f l;h{gf 
ul/G5 . h;n] s/bftfnfO{ ;xL sf/f]jf/ 3f]if0ff ug{sf] nflu k|f]T;fxg ldNb5 . 

s/bftfn] s'g xb ;Dd oyfy{ sf/f]jf/ 3f]if0ff ub{5g eGg] ljifosf] le8fg ug]{ / unt 3f]if0ff 
klxrfg ug]{ sfo{df sltko cGt/fli6«o c;n cEof;x¿sf] cg';/0f ul/Psf] ePklg yk 
k|efjs/L jgfpg lghL If]q, a}+s tyf ljQLo If]q, ;/sf/L lgsfox¿ nufotsf tYofÍx¿ 
le8fg ug{ j[xt :t/sf] tYofÍ cfwf/ tof/ x'g'kg]{ ljifo d"NofÍgsf] qmddf klxrfg ul/Psf] 
lyof] . s/ k|zf;gn] ;fj{hlgs tyf lghL tj/df hf/L ug]{ k"jf{b]z dfkm{t oyfy{ 3f]if0ffdf 
;xof]u k'u]sf] d"NofÍg 5 . To:t} s/ k|zf;g;Fu s/bftfn] ;xL 3f]if0ff gubf{ slt s/ /fh:j 
u'd]sf] 5 egL x]g]{ / cg'udg ug]{ gul/Psf] pNn]v 5 . 

k|efjsf/L /fh:j Joj:yfkg cGtu{t /fh:j k|If]k0f, /fh:j n]vf k|0ffnLsf] cj:yf / s/ 
lkmtf{ ;Fu ;DalGwt ljifox¿df d"NofÍg ul/Psf] lyof] . s/ k|zf;gdf /fh:j k|If]k0f zfvf 
ePtfklg /fh:j k|If]k0fdf pQm\t zfvfsf] of]ubfg g/x]sf] pNn]v 5 . /fh:j n]vf k|0ffnLsf] 
cj:yf ;DaGwdf :jrflnt ;/sf/L /fh:j k|0ffnL ePtf klg To;sf] k|df0f k]z x'g g;s]sf] 
pNn]v 5 . s/ lkmtf{sf] ;DaGwdf g]kfnsf] s/ k|zf;gsf] cf}ift d"NofÍsg ul/Psf] 5 . 

s/ k|zf;g slt pQ/bfoL / kf/bzL{ 5 egL ;'zfgsf dxTjk"0f{ cfofdx¿;Fu klg s/ 
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k|zf;gsf] t'ngf u/L d"NofÍg ul/Psf] lyof] . o; cGtu{t s/ k|zf;gdf x'g] s/ r'xfj6 / 
sdL sdhf]/L tyf 5nL /f]Sg s/ k|zf;gdf cfGtl/s lgoGq0f k|0ffnLsf] Joj:yf 5 ls 5}g 
/ k|efjsf/L 5 ls 5}g egL ul/Psf] d"NofÍgdf :jtGq / k|efjs/L cfGtl/s d"NofÍg k|0ffnL 
g/x]sf] pNn]v ul/Psf] 5 . jfXo lgu/fgL lgsfox¿sf] ;DjGwdf ;+rfng tyf ljQLo sfo{ 
;Dkfbg tyf unt cEof;x¿ lgu/fgL ug]{ Joj:yf ;DaGwdf cf}ift d"NofÍg ePsf] 5 . To:t} 
s/ k|zf;g k|lt s/bftfx¿ dfkm{t ;j]{If0f u/fO{ wf/0ff lng] ;DaGwdf klg k6s] ?kdf dfq 
o:tf] sfo{ ug]{ ul/Psf] jtfOPsf] 5 . To:t} s/ k|zf;gn] ;Dkfbg ug]{ sfo{x¿ ;DaGwdf 
Jojl:yt of]hgf tyf sfo{qmd lgdf{0f ug]{ tyf k|sfzg ug]{ ;DaGwdf klg s/ k|zf;gsf] 
cf}ift d"NofÍg glthf b]vfOPsf] 5 . 

s/ ;xeflutf cGtu{t s/ bftfn] s/ ljj/0f dfkm{t oyfy{ sf/f]jf/ 3f]if0ff / s/ bflvnfsf] 
ljifo kb{5g . s/ ;xeflutfsf] nflu w]/} tTjx¿n] c;/ ub{5g . s/bftfsf] O{dfGbfl/tf, 
s/bftfsf] r]tgf :t/, s/ k|zf;gsf] bIftf / s/sf] /fHon] ug]{ ;b'kof]u cflb . ;a} eGbf 
dxTjk"0f{ s/sf] kl/kfngf ug{ slt ;/n / ;xh 5 eGg] ljifon] s/ kl/kfngfdf dxTjk"0f{ 
e"ldsf v]n]sf] x'G5 . sd ;dodf sd nfutdf ;lhnf] k|lqmofjf6 s/ ltg{ kfpg' s/bftfsf] 
clwsf/ klg xf] . 

cGo M
s/ ljjfb ;dfwfgsf] nflu :jtGq s/ ljjfb ;dfwfg ;+oGq eP gePsf] / ljjfb ;dfwfg 
;Fu ;DjlGwt ;"rgfjf6 s/bftfnfO{ ;"rLt ug]{ ;+oGqsf] ;DaGwdf cGt/fli6«o c;n cEof; 
adf]lhd sfo{x¿ ePsf] d"NofÍgdf jtfOPsf] 5 . t/ s/ ljjfb ;dodf ;dfwfg x'g g;ls 
7"nf] ;+Vofdf ljjflbt kmfO{nsf] df}Hbft /x]sf]n] s/bftfn] ;dodf ljjfbpk/ lgsf; gkfPsf] 
pNn]v ul/Psf] 5 . ljjfbjf6 l;lh{t d'2f;Fu ;DalGwt ljifox¿nfO{ sfg"g tyf gLlt lgdf{0fsf] 
qmddf s'g xb ;Dd ;dfj]z / ;Djf]wg ul/G5 egL x]l/Psf]df o;sf] Jojl:yt clen]v /fVg] 
gul/Psf] / k6s] ?kdf dfq o:tf ljifox¿ ;Djf]wg x'g] u/]sf] glthfdf jtfOPsf] 5 . s/ 
ljjfb ;dfwfgsf] k|efjsf/L Joj:yfn] s/bftfnfO{ s/ ;'lglZrttf ;lxt nufgL ug]{ jftfj/0f 
k|bfg ub{5 . o;n] cfGtl/s tyf jfXo nufgL dfkm{t yk /fh:jsf ;|f]t ljsf;df ;xof]u 
k'¥ofpF5 . 

s/ k|zf;g slt pQ/bfoL / kf/bzL{ 5 egL ;'zf;gsf dxTjk"0f{ cfofdx¿;Fu klg s/ 
k|zf;gsf] t'ngf u/L d"NofÍg ul/Psf] lyof] . o; cGtu{t s/ k|zf;gdf x'g] s/ r'xfj6 
/ sdL sdhf]/L tyf 5nL /f]Sg s/ k|zf;gdf cfGtl/s lgoGq0f k|0ffnLsf] Joj:yf 5 ls 
5}g / k|efjsf/L 5 ls 5}g egL ul/Psf] d"NofÍgdf :jtGq / k|efjs/L cfGtl/s d"NofÍg 
k|0ffnL g/x]sf] pNn]v ul/Psf] 5 . jfXo lgu/fgL lgsfox¿sf] ;DaGwdf ;+rfng tyf ljQLo 
sfo{ ;Dkfbg tyf unt cEof;x¿ lgu/fgL ug]{ Joj:yf ;DaGwdf cf}ift d"NofÍg ePsf] 
5 . To:t} s/ k|zf;g k|lt s/bftfx¿ dfkm{t ;j]{If0f u/fO{ wf/0ff lng] ;DaGwdf klg k6s] 
?kdf dfq o:tf] sfo{ ug]{ ul/Psf] atfO{Psf] 5 . To:t} s/ k|zf;gn] ;Dkfbg ug]{ sfo{x¿ 
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;DaGwdf Jojl:yt of]hgf tyf sfo{qmd lgdf{0f ug]{ tyf k|sfzg ug]{ ;DaGwdf klg s/ 
k|zf;gsf] cf}ift d"NofÍg glthf b]vfOPsf] 5 . o; ;DaGwdf d'Votof ;+:yfsf] cfGtl/s 
lgoGq0f k|0ffnL, lgodgsf/L tyf lgoGq0fsf/L lgsfo / pQ/bfloTj tyf kf/blz{tfsf] nflu 
k|sfzg / k|ltj]bg;Fu ;DalGwt ljifonfO{ dxTjsf ;fy x]l/Psf] lyof] . cfGtl/s lgoGq0f / 
jfXo lgu/fgLn] s/ k|zf;gnfO{ pQ/bfoL / kf/bzL{ jgfpg ;xof]u ub{5 . o;n] ubf{ s/ 
k|zf;gk|lt hlgjZjf; j9\g uO{ s/ kl/kfngf:t/df ;'wf/ cfp+5 .  

lgisif{ M
ljZjsf s/ k|zf;gx¿sf] cf–cfˆg} ;+/rgf / ljz]iftf x'g] x'Fbf Pp6} d"NofÍg 9fFrfsf] 
k|of]u u/]/ ul/Psf] d"NofÍn] s/ k|zf;gsf] oyfy{ lrq0f gx'g klg ;S5 . d"NofÍg glthfs} 
cfwf/df xfdL sdhf]/ 5f}F jf ;'wf/df k5fl8 5f}F eGg] sbflk xf]Og . xfd|f] s/ k|zf;gn] klg 
Pp6f s/ k|zf;gn] ug{'kg]{ ;Dk"0f{ sfo{x¿ ul//x]s} 5 . ljefusf] ca jGg] t];|f] /0fgLlts 
of]hgf nufot cfufdL of]hgf tyf sfo{qmddf ;'wf/sf sfo{qmdnfO{ yk Jojl:yt u/L xfdL 
cfkm}n] dxz'; u/]sf ;'wf/sf sfo{x¿nfO{ cem Jojl:yt / ;+ul7t jgfpFb} n}hfg' kb{5 . t/ 
xfdLdf cfkm"n] ;Dkfbg u/]sf sfdsf] clen]v /fVg] / k|ltj]bg ug]{ sfo{df sdhf]/Lx¿ 5g . 
;fob xfd|f s/ sfg"g / gLltx¿sf ;DaGwdfk|Zg p7\g] 7fpFx¿ sd} 5g . xfd|f] d"Vo ;d:of 
eg]sf] sfof{Gjogdf sdhf]/L xf] . u'0f:t/Lo btf{ ug]{, jLn ljhs hf/L ug]{ jfgLsf] ljsf; 
ug]{, ggkmfO{n/ sd ug]{, afFsL aSof}tf Joj:yfkg ug]{ h:tf ;fdfGo k|zf;sLo sfo{x¿ 
k|efjsf/L jgfP/ xfd|f] /fh:j kl/rfngdf y'k|} ;'wf/ ug{ ;lsG5 . log} If]qx¿df xfd|f k|of; 
/ pknlJwx¿aLr w]/} cGt/x¿ 5g . o;sf] nflu ;Ifd, b[9 g]t[Tj / ;Lko'Qm sd{rf/Lsf] 
vfFrf] 5 . ljefudf l56f] l56f] g]t[Tj kl/jt{g x'g] k|j[lQdf ;'wf/ ug]{ / cg'ejL k|zf;gdf 
bvn ePsf] g]t[Tj ePdf ;'wf/ sfo{nfO{ ult lbg ;S5 . /fh:j k|zf;gsf] ;+u7g lj:tf/ 
/ sd{rf/L ;+Vofdf ePsf] j9f]Q/Lsf] cg'kftdf ;Lk / Ifdtf ljsf;sf sfo{qmdnfO{ ;+ul7t 
?ddf ;+rfng ug]{ eGbf k6s] ?kdf sfd rnfpg] k|j[lQ 5 . h;n] ubf{ s/sf If]qdf ljsf; 
ePsf cGt/fli6«o c;n cEof;x¿ l;Sg / l8lh6nfOh];gsf] sf/0fn] l;h{gf u/]sf gofF 
r'gf}tLx¿ ;fdgf ug{ cfjZos 1fgdf sdL x'g] cj:yf 5 . s/ k|zf;gdf b]lvg] ;+rfng / 
ljQLo hf]lvd sd ug{ cfGtl/s lgoGq0f k|0ffnL dfkm{t k|zf;gnfO{ cg'zfl;t / pQ/bfoL 
jgfpg h?/L 5 . ;fy} cjflG5t cfly{s sf/f]jf/ / s/ 5ln lgoGq0fdfs/ k|zf;gsf] lgu/fgL 
;lxt hf]lvd ljZn]if0f / lgoGq0f u/L s/bftfx¿nfO{ lhDd]jf/ klg jgfpg cfjZos 5 . 

;Gb{e ;fdu|LM

g]kfnsf] cfGtl/s /fh:j k|zf;gsf] TADAT -TAX ADMINISTRATION DIAGNOSTIC 
ASSESSMENT TOOL ug]{ qmddf k|bfg ul/Psf] tflnd tyf tflnd ;fdu|L / lj1x¿4f/f 
s/ k|zf;gdf ef}lts ?kdf TADAT d"NofÍg ug]{ qmddf JoQm ul/Psf ;'emfa tyf d"NofÍg 
k|ltlqmofsf] cfwf/df tof/ ul/Psf] . 

nn



cf= /f= lj= :dfl/sf–@)*) 145   

@ lgb]{zs, cfGtl/s /fh:j ljefu

s/fwf/sf] IfoLs/0f / d'gfkmfsf] :yfgfGt/0f
(Base Erosion and Profit Shifting)

@ ch'{g 9sfn

 s_ k[i7e"ld

cf}Bf]lus qmflGtjf6 z'? ePsf] ljZjAofkLs/0fsf] ofqf PSsfO{;f} ztflAbdf ;"rgf 
k|ljlwdf cfPsf] qmflGtkZrft emg} j]udo ag]sf] 5 . o; qmddf k'FhL, k|ljlw, 
a:t' / ;]jfsf] lgjf{w cfjfudgnfO{ k|ljlwsf] k|of]un] /fli6«o ;/sf/sf] ;Ldf kf/ 
ug{ emg} ;xh agfPsf] 5 . ;Ldfkf/ Aofkf/ / nufgLdf Aofks j[l4 x'Fb} uPsf] 
5 . k'FhL rnfodfg ePsf] 5 eg] ljZj cfly{s If]qdf ;]jf If]qsf] lx:;f lg/Gt/ 
j[l4 x'Fb} uPsf] 5 . ax'/fli6«o sDkgLx¿ ;+VofTds / kl/df0ffTds b'j} b[li6n] 
xfjL x'Fb} uPsf 5g . s/ Aoj:yfdf lbg k|ltlbg gofF laifox¿ b]lvg yfn]sf 
5g\ . kmntM ;Ldfkf/ s/ lgof]hg (Cross Boarder Tax Planning) / s/ kG5fpg] 
(Tax Avoidance) jLrsf] ;Ldf/]vf w"ldn x'Fb} uPsf] / Gray Area a9b} uPsf] 5 . 
k'FhL, k|ljlw / nufgL sd s/ ePsf If]qdf :yfgfGt/0f x'g yfn]sf 5g . cfk"lt{ 
>[vnfsf] cGt/ cfj4tf a9g yfn]sf] 5 . lo ;j} cj;/ x¿sf] pkof]u ub}{ 
ax'/fli6«o sDkgLx¿ s/ 5Ng ;kmn ePsf 5g . ;fj{ef}d /fHosf] s/ nufpg] 
zlQm IfL0f x'Fb} uPsf] cfefif x'g yfn]sf] kfO{Psf] 5 . kl/0ffd:j¿k Tax Rules df 
Mismatches b]lvg yfn]sf] 5 eg] cfly{s ultljlwx¿ No/ Low Tax Rates ePsf 
If]qdf ;s[o x'g yfn]sf 5g . sf]le8 kZrft o:tf sf/f]jf/df emg} a9f]Q/L cfO{ 
cfly{s c;dfgtfdf a9]sf] / s]xL AolQm tyf sDkgLx¿;Fu rflxg] eGbf a9L 
k};f y'lk|Psf] u'gf;f] ;'Gg yflnPsf] 5 . wgf9\o ax'/fli6«o sDkgLx¿ s/g} gltg{ 
jf Go"g s/ ltg{ ;Ifd ePsf 5g . s/fwf/sf] IfoLs/0f / d'gfkmfsf] :yfgfGt/0f 
;�ase Erosion and WroĮt ShiŌingͬ�EWSͿ jf6 aflif{s ¿kdf !)) b]lv @$) 
lalnog o"P; 8n/ /fh:j Ifo ePsf] / of] kl/df0f ljZjAofkL skf]{/]6 cfos/sf] 
$ b]lv !) k|ltzt lx:;f ePsf] k|ltj]bg OECD n] ;fj{hlgs u/]sf] 5 . o;k|sf/ 
ljZj cy{tGq xfn hl6n s/ of]hgf ;Sophisticated Tax WlanningͿ / /fHo ljlxg 
cfDbfgL (Stateless Income) jf6 u'lh|/x]sf] 5 eg] s]xL /fi6«x¿ nufgL cfslif{t 
ug]{ gfddf Global Tax Order nfO{ r'gf}lt lbb} s/sf] b/df Zace to �oƩom df 
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;xefuL ePsf 5g . 

xfn w]/} ax'/fli6«o sDkgLx¿ cfo/Nof08, l;ªufk'/ xªsª, b'jO{, dl/;;, ;]G6 
g]le; h:tf z"Go jf Go"g skf]{/]6 cfos/ ePsf b]zdf lsg wdfwd hfFb}5g eGg] 
k|Zg p7g yfn]sf] 5 . pRr skf]{/]6 cfos/ ePsf b]zdf lsg w]/} C0f k|jfx x'G5 
of skf]{/]6 cfos/ sd ePsf b]zdf Drug Watents͕ Watent Zights͕ SoŌware 
cfbLsf] w]/} /f]oN6L cfDbfgL b]lvG5 eGg] k|Zgx¿ p7g yfn]sf 5g . o;} qmddf 
No/Low Tax /fi6« tkm{ x'g] d'gfkmfsf] :yfgfGt/0f nfO{ /f]Sg GϮϬ / OECD sf] ;+o'Qm 
kxndf s/fwf/sf] IfoLs/0f / d'gfkmfsf] :yfgfGt/0f ;�ase Erosion and WroĮt 
ShiŌingͬ�EWSͿ kl/of]hgf ;lxtsf] !% a'Fb] sfo{ of]hgf nfu" ePsf] 5 . t/ pQm 
sfo{of]hgf PsfPs cfPsf] eg] xf]O{g . 

“͙ te͕ therefore strongly urge the timely implementation of the proũect 
and encourage all countries and ũurisdictions͕ including developing ones͕ 
to participate͘ To monitor the implementation of the �EWS proũect gloďally͕  
we call on the KECD to develop an inclusive frameworŬ ďy early ϮϬϭϲ with 
the involvement of interested non-GϮϬ countries and ũurisdictions which 
commit to implement the �EWS proũect͕ including developing economies͕ on 
an eƋual footing ͙” G20 Leaders, Antalya November 2015

GϮϬ sf g]tfx¿n] ;g\ @)!% d} pQm kl/of]hgf sfof{Gjogsf nflu u/]sf] o:tf] 
k|ltj2tfjf6 o;sf] uf+leo{tf k|i6 x'G5 . ;g\ @)!# df cfqmfds s/ lgof]hg 
(Aggressive Tax Planning) /f]Sg] ljifodf pQm sfo{of]hgfsf] ¿k/]vf tof/ ePsf] 
lyof] . ;g\ @)!% df �EWS Action Wlan ;fj{hlgs eof] . ;g\ @)!( df Two 
Pillar Approach hf/L eof] eg] cS6f]j/ @)@! df !#% ;b:o /fi6«n] High Level 
Statement on Two Willar Solution ;fj{hlgs u/] . xfn Global Tax Order df BEPS 
Action Wlan͕ Two Willar Solution / Global Minimum Tax ;j}eGbf lasfpzLn 
zAbfjnL ag]sf 5g . 

clxn] ljZjdf Global Minimum Tax sf] rrf{ a9]sf] 5 . s'g} ax'/fli6«o sDkgL 
csf]{ b]zdf uP/ cfDbfgL u5{ eg] To; b]zdf sDtLdf !% k|ltzt skf]{/]6 cfos/ 
ltg{'k5{ elgPsf] 5 . xfn;Dd BEPS Global Tax Deal df !#^ b]zn] x:tfIf/ 
ul/;s]sf 5g h;n] cfsf/sf] b[li6n] ljZj cy{tGqsf] () k|ltzt lx:;f cf]u65 . 

cj Global Tax Architecture df b]lvPsf s]xL kl/b[Zox¿ x]/f} . 

s]z !M Facebook sf] d'Vofno USA df 5 . g]kfndf s'g} :yfoL ;+:yfkg jf zfvf 
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;+rfngdf 5}g . t/ g]kfndf sf/f]jf/ e}/x]sf] / lj1fkg nufotsf sfdjf6 jif]{gL 
pNn]Vo cfDbfgL u5{ t/ g]kfndf skf]{/]6 cfos/ ltb}{g . 

dfgf}, ;+o'Qm /fHodf /x]sf] Parent Company sf] g]kfndf Outlet /x]sf] / 
jif{el/df !)) s/f]8 d'gfkmf u/]sf] 5 . g]kfndf skf]{/]6 cfos/sf] b/ @% k|ltzt 
/x]sf]n] @% s/f]8 cfos/ ltg{'kg]{ eof] . ;f]lx sDkgLn] skf]{/]6 cfos/sf] b/ z"Go 
k|ltzt /x]sf] cfo/Nof08df gfd dfqsf] Shell Company u7g u/]sf] 5 . o:tf] 
cj:yfdf >oan͕ Watient͕ Technology cflbdf c:jfefljs vr{ b]vfO{ g]kfndf 
gf]S;fgL b]vfpg] / cfo/Nof08df d'gfkmf b]vfO{ cfos/ 5Ng] ;Defjgf /xG5 . 

s]z @M dfgf} ls, g]kfn afo';]jfn] Pp6f Pc/j; Pc/qmfˆ6 vl/bsf] nflu Unf]jn 
6]08/ cfJxfg u/]sf] 5 . Pc/j; sDkgLjf6 l;w} vl/b ubf{ @) ldlnog o"P; 
8n/ k5{ . t/ s]xL AolQmn] cfo/Nof08df # j6f gfd dfqsf / sfuhdf dfq 
;Lldt ePsf Shell Company :yfkgf u5{g . pQm Shell Company x¿ dWo] 
Pp6fn] ;a}eGbf sd @)) ldlnog o"P; 8n/ / cGon] s]xL /sd a9L /fv]/ 
cfk"lt{ ug]{ ul/ Bidding df efu lnG5g . ;fy} Pc/a; sDkgLnfO{ 6]08/df efu 
glng dgfO{;s]sf x'G5g . o;k|sf/ ;j} sfg"gL k|s[of k"/f u/]/ @) ldlnog o"P; 
8n/ kg]{ hxfh @)) ldlnog o"P; 8n/df cfk"lt{ x'G5 . cfo/Nof08df cfos/sf] 
b/ z"Go /x]sf sf/0f hxfh cfk"lt{ ug]{ Shell Company n] slQ klg skf]{/]6 cfos/ 
ltg{' kb}{g . 

v_ b'O{ vDa] ;dfwfg (Two Pillar Solutions) / ljZjAofkL Go"g s/ (Global 
Minimum Tax)

xfn ljZjdf s}of} 7"nf ax'/fli6«o sDkgLx¿ hxfF cfˆgf] k|d'v ahf/ / cfly{s 
ultljlw /xG5 pQm :yfgdf s/ ltb}{gg jf Go"g s/ lt5{g . pQm ;d:of ;dfwfg 
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ug{ Pillar One cGtu{t lt b]zx¿ hxfF cfˆgf] cfly{s ultljlw /x]sf] cg'kftdf s/ 
clwsf/ ;'/lIft ul/Psf] 5 . o:tf] Aoj:yfnfO{ Amount A gfd lbO{Psf] 5 . o:tf] 
Aoj:yfjf6 @)) ljlnog o"P; 8n/ d'gfkmf k'g{ljt/0f (Reallocate) x'g] cg'dfg 
ul/Psf] 5 . To:t}, d"No x:tfGt/0f (Transfer Pricing) dfkm{t w]/} lasfz;Ln 
/fi6«x¿ 7"nf] ;d:of ef]lu/x]sf 5g . o:tf] ;df:of ;dfwgfy{ ljsf;zLn 
/fi6«x¿nfO{ Transfer Pricing Rules nfu" ug{ ;'emfO{Psf] 5 . o:tf] Aoj:yfnfO{ 
Amount B elgPsf] 5 . 

To:t}, ax'/fli6«o sDkgLx¿ >ow Tax :urisdiction ePsf :yfgtkm{ d'gfkmf x:tfGt/0f 
ug{ ;kmn eO{ lasfzzLn /fi6«x¿n] pNn]Vo /fh:j u'dfO/x]sf] cj:yfnfO{ ;Djf]wg 
ug{ Pillar Two cGtu{t Dinimum Top up Tax ϭϱй c;'n ug{;Sg] clwsf/ lbOPsf] 
5 . o:tf] Aoj:yfjf6 aflif{s @@) ljlnog o"P; 8n/ yk /fh:j ;+sng x'g] 
cg'dfg ul/Psf] 5 . pQm /sd Global Corporate Income Tax (Global CIT) sf] 
( k|ltzt x'g] cg'dfg ul/Psf] 5 . Suďũect to Tax Zule n] ljsf;zLn /fi6«nfO{ 
s/ nufpg ;Sg] clwsf/ k|bfg u/]sf] 5 . o;sf cltl/Qm !) k|ltzt eGbf 
a9L d'gfkmf ePdf pQm /sddf yk @% k|ltzt cfos/ nufpg ;lsg] 5 . pQm 
Aoj:yf xfn &%) ldlnog o'/f] eGbf a9L cfDbfgL ePsf ax'/fli6«o sDkgLx¿df 
nfu" x'g]5 . 

u_ kGw| a'Fb] sfo{of]hgf (Fifteen Points Action Plan)

s/fwf/sf] IfoLs/0f / d'gfkmfsf] :yfgfGt/0fjf6 ljsf;zLn /fi6«x¿n] kfpg'kg]{ 
s/ lx:;f gkfpbf /fh:j gf]S;fgL Aoxf]g{'kg]{ x'G5 . o:tf b]zdf /x]sf sDkgLx¿n] 
Aofh vr{, Kof6]G6 clwsf/ vr{ cflbsf gfddf clws vr{ bfjL ub{5g . kmn:j¿k 
afl;Gbf sDkgLx¿n] o:tf ax'/fli6«o sDkgLx¿;Fu k|lt:kwf{ ug{ ;Sb}gg . o:tf] 
cj:yfsf] Course Correction ug]{ p2]Zon] �EWS Action Wlan agfO{Psf] xf] . !% 
a6f sfo{of]hgfdf ϭ͘ Challenge of Digital Economy͕  Ϯ͘ Eeutralise the effects 
of hyďrid mismatch arrangements͕ ϯ͘ Strengthen CFC rules͕ ϰ͘ >imit interest 
deductiďility͕  ϱ͘ Counter harmful tax practices͕ ϲ͘ Wrevent treaty aďuseͬTreaty 
Shopping͕ ϳ͘ Wrevent the artiĮcial avoidance of WE status͕ ϴ͘ Aligning transfer 
pricing outcomes with value creation͕ ϵ͘ Intangiďles͖ ZisŬ and capital͕ ϭϬ͘ 
Kther high-risŬ transactions͕ ϭϭ͘ Data analysis͕ ϭϮ͘ Dandatory disclosure 
rules͕ ϭϯ͘ Ze-examine transfer pricing documentation͕ ϭϰ͘ Dispute resolution͕ 
ϭϱ͘ Develop a multilateral instrument ;d]l6Psf 5g . 
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o; sfo{of]hgfn] la:t[t ¿kdf International Tax Architecture df ;txdf 
b]lvPsf ;j}h;f] ;d:of ;Djf]wg ug]{ k|of; u/]sf] 5 . lo dWo] Digital Economy 
;Fu hf]l8Psf ;d:of ;j}eGbf k]lrnf aGb} uPsf 5g . Merchandise Goods sf] 
sf/f]jf/ eGbf s}of} u'0ff 7"nf] x'g]ul/ Digital Economy lj:tf/ e};s]sf] 5 . Big Tech 
sDkgL x¿n] ljZjdf zf;g ug{ ;kmn ePsf 5g . logLx¿sf cufl8 ;fj{ef}d 
eGg] ul/Psf /fli6«o ;/sf/x¿ lg/xL aGg k'u]sf 5g . zlQmsf] >f]t /fhgLlt 
geP/ ;"rgf / k|ljlw jGg k'u]sf] 5 . Four Big Tech sf gfdn] lrlgg] Google͕ 
Amaǌon͕ Apple / Facebook x¿ hlt z;Qm / 7"nf] sf/f]jf/ 5 logLx¿n] ltg]{ 
skf]{/]6 cfos/ (CIT) gfd dfqsf] 5 . lo rf/ j6f sDkgLx¿n] dfq aflif{s sl/j 
!)) ljlnog o"P; 8n/ cfos/ sd ltg]{ u/]sf] cg'dfg ul/Psf] 5 . ljZjdf 
7"nf pkef]Qmf ePsf 7"nf cfsf/sf cy{tGq ePsf b]zdf skf]{/]6 cfos/ b/ pRr 
5 . pbfx/0fsf] nflu ;+o'Qm /fHodf @% k|ltzt, ef/tdf #) k|ltzt, lrgdf @% 
k|ltzt, a|flhndf #$ k|ltzt 5 . t/ ;–;fgf kgfdf, cfo/Nof08, la|l6; elh{g 
cfO{Nof08, dl/;; cflbdf skf]{/]6 cfos/ b/ gu0o jf z"Go 5 . t/ log} ;fgf 
b]zdf clwsf+z k]6]G6 /fO{6 tyf 7"nf sDkgL x¿sf Subsidiary Company jf Shell 
Company x¿ /x]sf 5g . PKknn] cfˆgf] clwsf+z Intellectual Watent͕ @ k|ltzt 
CIT ePsf] Cayman Island df btf{ u/]sf] 5 . t/ p;n] lrg / ef/tjf6 pNn]Vo 
cfDbfgL u5{ . 

Facebook sf] dfq s'/f ug]{ xf] eg] p;n] ;+o'Qm /fHodf a;]/ lahg]; u5{ t/ 
;+;f/df cGo s'g} b]zdf klg Corporate Income Tax ltb}{g . p;n] cfˆgf] :yfoL 
;+:yfkg (Permanent Establishment/PE) ;+;f/df st} 5}g eg]sf] 5 . k"0f{ ¿kdf 
Digital Company nfO{ t ;+;f/df sxfF Locate u/]sf] 5 eGg] yfxf kfpg klg sl7g 
x'G5 . OECD n] :yfoL ;+:yfkgsf] kl/efiff kl/jt{g ug{ ;'emfPsf] 5 . Server csf]{ 
b]zdf ePdf, cfˆgf] b]zdf SigniĮcance Digital Wresence ePdf jf csf]{ b]zjf6 
Data Supply u/]df klg :yfoL ;+:yfkg dfGg elgPsf] 5 . o;jf6 Non Residence 
sf] ;'ljwf lnPsf sDkgLx¿ :jtM :yfoL ;+:yfkgdf kl/0ft x'g]5g . ef/tn] 
tTsfnsf nflu ;g\ @)!^ sf] Finance Act dfkm{t ^ k|ltzt EƋualiǌation >evy 
nufPsf] lyof] eg] kl5 ;g\ @)@) b]lv @ k|ltzt Digital Service Tax (DST) nufpg 
yfn]sf] 5 . ef/tdf Digital Service Tax n] ;j} k|sf/sf cgnfO{g sf/f]jf/nfO{ 
;d]6]sf] 5 . g]kfndf klg s]xL ;dob]lv Digital Service Tax nufpg yflnPsf] 
5 . of] tTsfnsf] Pp6f lasNk xf] . o;n] g]kfndf Non Residence dfkm{t x'g] 
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Go"g dfq sf/f]jf/nfO{ ;d]6]sf] 5 . DST dfq nufpbf Non Residence sDkgLsf 
;"rgf dfly k"0f{ clwsf/ /xb}g . t/ �EWS Initiatives df hfg ;s]df Exchange 
of Information ;Action Eo͘ ϭϮͿ dfkm{t ;"rgf lng] / Global Minimum Tax Rule 
adf]lhd skf]{/]6 cfos/ nufpg ;lsg]5 . 

To:t}, �EWS Action Wlan df cGo s}of} dxŒjk"0f{ ljifox¿ ;d]l6Psf 5g . BEPS 
Article Ϯ n] n]vfÍg ljlwdf x'g] Hybrid Mismatch nfO{ ;dfwfg ug{ vf]h]sf] 
5 . Holding Company / Subsidiary Company nfO{ cnUn} sDkgL dflgG5 . 
o:tf]df Pp6} Interest b'O{ b]zdf lng] ;+efjgf /xG5 . To:t} Pp6f b]zn] Debt 
dfg]sf] ljifo csf]{ b]zn] Equity dfg]sf] klg x'g;S5 . s}of} b]zn] Debenture 
nfO{ Debt dfG5g eg] s}of} b]zn] Equity dfG5g . Toltj]nf Dividend 5'''6g klg 
;S5 . sltko cj:yfdf Douďle Eon Taxation klg x'g;S5 . Country–Country 
Mismatch / Branch Mismatch klg x'g;S5 . o; k|sf/sf Hybrid Mismatch 
;dfwfg ug{ laleGg pkfo cjnDjg ug{ ;lsG5 . 

d'gfkmf :yfgfGt/0f ;WroĮt ShiŌingͿ ug]{ k|d'v cf}hf/ Aofh vr{ klg xf] . Aoj;flos 
sDkgLx¿ Equity eGbf Debt tkm{ cfslif{t x'G5g . lsgsL Debt df Interest lng 
kfO{G5 . BEPS n] Interest df ;Ldf tf]Sg ;'emfPsf] 5 . ef/t nufot s}of} b]zdf 
Earning �efore Interest͕ Taxes͕ Depreciation and Amortiǌation ;E�ITDAͿ nfO{ 
#) k|ltzt sf] ;Ldf tf]lsPsf] 5 . g]kfndf klg Aofhsf] l;df tf]ls Thin 
Capitaliǌation x'g /f]Sg' h?/L e};s]sf] 5 . o:tf] k|fjwfgjf6 Aoj;fosf] gfddf 
lnPsf] C0f 3/hUuf h:tf] cg'Tkfbs If]qdf nufgL ug]{ / kmd{df Aofh vr{ rfh{ 
ug]{ unt cEof; /f]lsg]5 / skf]{/]6 cfos/ ;d]t j[l4 x'g]5 . 

�EWS Action Wlan sf cGo k|fjwfgx¿n] Douďle Taxation /f]Sg lgolGqt lab]zL 
lgsfo (Controlled Foreign Companies/CFC) sf] kl/efiff :ki6 kf/]/ slt k|ltzt 
z]o/ ePdf CFC x'g] k|i6 kfg{ elgPsf] 5 . g]kfnsf] cfos/ P]gdf CFC sf] ljifodf 
k|i6 g} 5 . o;sf cltl/Qm High Tax Rate ePsf b]zdf a9L C0f (Debt) lnO{ Aofh 
vr{ (Interest) lng] tyf Low Tax Rate ePsf b]zdf Patent Register ul/ pRr 
/f]oN6L cfDbfgL b]vfpg] ul/G5 . cfjZos sfg"gL ;'wf/ ul/ o:tf Harmful Tax 
Wractice /f]Sg lgb]{z ul/Psf] 5 . s'g} b]zdf vf;ul/ k|s[lts >f]t ;fwg gePsf / 
pRr >d nfut ePsf b]zdf c:jfefljs ¿kdf a}b]lzs nufgL uPdf s/fwf/sf] 
IfoLs/0f / d'gfkmfsf] :yfgfGt/0f (BEPS) x'g;S5 . ;fy} s/ lgof]hg tyf s/ 
kG5fpg] k|j[lt /f]Sg ;"rgf cfbfg k|bfg tyf ;+sng nfO{ dxŒjk"0f{ dflgPsf] 
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5 . Country ďy Country Zeporting͕ Effective Dechanism͕ Wrovision of Treaty 
Abuse/ Treaty Shopping h:tf k|fjwfgx¿ BEPS sf cleGg c+u x'g . 

g]kfn Gloďaliǌation df b'O{ sf/0fn] uPsf] dflgG5 . Pp6f, ;j} uPsf]n] hfg'k5{ 
eGg] dfGotf ;:oin the Cluď siewͿ / csf]{, ghfFbf w]/} 5'65 ls eGg] dfGotf 
(Missing the Boat View) . g]kfndf lo ;j} sfo{of]hgfx¿ tTsfn ;fGble{s 
gePklg xfnsf] Digitaliǌation sf] o'udf Gloďaliǌation df hfg] pk/f]Qm b'j} 
sf/0fx¿ cem} oyfjt /x]sf] cj:yfdf �EWS Wroũect df ;xeflu eP/ jf ;xefuL 
geP/} klg o;sf ;fGble{s ;'emfjnfO{ qmdzM ;dfof]hg (Adopt) ub}{ hfg'kg]{ 
cj:yf ;h{gf ePsf] 5 . 

3_ gjpbf/jfbsf] gofF ;+:s/0f (New Version of Neo Liberalism) 

OECD / GϮϬ sf] ;+o'Qm kxndf cfPsf] Global Minimum Tax sf] cjwf/0ff ;lxt 
cfPsf] �EWS Wroũect dfkm{t ljsf;zLn /fi6«sf] u'd]sf] s/ lkmtf{ u/fpg] of]hgf 
;fRr} c;n lgot ;fy cfPsf] xf] ls xf]Og eGg] cx+ ;jfn klg 5 . cyf{t s] 
ljsf;zLn /fi6«sf] /fh:j a[l4 dfq o;sf] p2]Zo xf] of xf]O{g eGg] k|Zg v8f 
ePsf] 5 . OECD /fi6«x¿ t ljsf;zLn /fi6«x¿sf] /fh:j j[l4 eGbf klg Low 
Tax :urisdiction jf Tax Heaven Countries tkm{ uPsf cfˆgf ax'/fli6«o sDkgLx¿ 
lkmtf{ Nofpg rfxG5g . s/ gltg]{ axfgfdf :yfgfGt/0f ePsf sDkgLx¿nfO{ 
Source Principle sf dfWodjf6 k'gM s/ nufpg ;s]df To:tf sDkgLx¿ k'gM 
k|d'v cfly{s s[ofsnfk ePsf b]zdf lkmtf{ x'g]5g . 

bf]>f] ljZjo'4 ;lsbf g;lsb} tTsfnLg World Economic Order df ljZjo'4jf6 
Ift ljIft ePsf] ljZjsf] k'glg{df0f ug{'kg]{ cj:yf Psflt/ lyof] eg] csf]{lt/ 
cfk"lt{ >[vnfdf b]lvPsf] u+le/ cj/f]wsf] ;dfwfg ug{'kg]{ lyof] . cfly{s cl:y/tf 
;DxfNg g;lsg] cj:yfdf lyof] . Aofkf/sf cj/f]wx¿ a9b} lyP eg] cfGtl/s 
d'›fnfO{ cjd"Nog ;DevaluationͿ ul/ Aofkf/df cg'lrt nfe lng] ;+:sf/n] 
k2ltsf] ¿kdf :yflkt x'g vf]Hb} lyof] . o:tf] k[i7e"lddf cfˆgf] u'd]sf] ef}uf]lns 
pklgj]znfO{ cfly{s pklgj]zdf abNg] of]hgf ;fy Washington Consensus 
cfPsf] lyof] h;nfO{ gjpbf/jfb (Neo Liberalism) klg elgG5 . gjpbf/jfbn] 
sl/j rf/ bzs;Dd /fd|};Fu zf;g ug{ ;kmn eof] . t/ kl5Nnf] 8]9 bzsotf 
ljQLo ;+s6, sf]le8 b]lv cfly{s ¿kdf b]lvb} uPsf] gofF „'ljs/0fsf sf/0f 
xfnsf] World Economic Order oyfl:yltdf hfg;Sg] cj:yf lyPg . ax'/fli6«o 
sDkgLx¿sf sf/f]jf/x¿ cfˆgf] Parent Company /x]sf] :yfgjf6 :yfgfGt/0f x'Fb} 
uP . Source Taxation sf] cjwf/0ff qmdzM sdhf]/ x'Fb} uPsf] lyof] . o;k|sf/ 
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>ow Tax :urisdiction tkm{ uPsf ax'/fli6«o sDkgLx¿nfO{ cfˆgf] b]zdf kmsf{pg] 
;'lgof]lht of]hgf;fy Washington Consensus sf] New Version sf ¿kdf BEPS 
Wroũect cfPsf] cg'dfg ug{ ;lsG5 .  

ª_ lgisif{ (Take Home Message)

s/fwf/sf] IfoLs/0f / d'gfkmfsf] :yfgfGt/0f (BEPS) Pp6f cfqmfds s/ lgof]hg 
(Aggressive Tax Planning) /f]Sg] ljZjAofkL ;femf k|of; xf] . Two Willar Solution 
/ Global Minimum Tax sf] cjwf/0ff Pp6f cfwf/e"t s/ ;'wf/ of]hgfsf] ¿kdf 
cfPsf] 5 . Global Tax Architecture df b]lvPsf ;f/e"t ;d:of ;dfwfg ug{ 
;dsfnLg ljZj Ps 7fpdf cfpg'nfO{ Pp6f cj;/ g} dfGg'k5{ . s/ nufpg] 
sfo{ ;fa{ef}d /fHosf] If]qflwsf/ leq dfq k5{ eGg] dfGotf cj hj/b:t kl/jt{g 
ePsf] 5 . g]kfnn] klg o;df ;xefuL eP/ jf o;sf ;f/e"t laifonfO{ s'g} g 
s'g} ¿kdf ;Djf]wg ub}{ hfg'kg]{ cj:yf l;h{gf ePsf] 5 . 
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@pkGofoflwjQmf, cfGtl/s /fh:j ljefu

cfGtl/s /fh:j ;DaGwL ljjfbdf pkrf/ / ;/sf/L 
jlsnsf] e"ldsf

@ lbks e08f/L

!= ljifo k|j]z
:j]lR5s ;xeflutfdf cfwfl/t km/flsnf] s/fwf/ ;lxtsf] kf/bzL{ Pj+ lbuf] / 
Gofof]lrt s/ k|0ffnLsf] ljsf; ug]{ /fh:j k|zf;gsf] pb]Zo /x]sf] b]lvG5 . 
;]jfu|fxLsf] ;do tyf nfut d"NonfO{ ;Ddfg ug]{ ;fy} cfly{s a[l4 / ljsf;, 
;fdflhs Gofo ;'lglZrttfsf nflu ljZjJofkL cfly{s sfo{ jftfj/0f lgdf{0f ug{ 
/fhZo k|zf;g lqmoflzn /x]sf] b]lvG5 . g]kfndf ;dtfd"ns, k|ultzLn, kf/bzL{ 
/ k"jf{g'dfgof]Uo s/ k|0ffnLsf] ;'lglZrt ug{ cfGtl/s /fh:j cGtu{t cfos/ 
P]g, @)%*, cGtz'Ns P]g, @)%*, dlb/f P]g, @)#!, d"No clej[l4s/ P]g, @)%@ 
/ cfly{s P]gx¿dfkm{t\ k|zf;g ug]{ sfo{ x'Fb} cfPsf] 5 . g]kfnsf] ;+ljwfgn] ljlQo 
;+l3otf cg';f/ /fh:jsf] clwsf/ ltg} txsf ;/sf/x¿nfO{ k|Tof]hg u/]sf] 5 
eg] /fh:jsf] Joj:yfx¿ ltg} txsf ;/sf/n] sfof{Gjog tyf k|zf;g ug]{ cj:yf 
/x]sf] 5 . 

@=  /fh:j / /fh:jsf] :yLlt
;/sf/nfO{ clgjfo{ bfloTj jdf]lhd s/ tyf u}/s/ ;|f]tx¿af6 k|fKt x'g] ;a} 
k|sf/sf cfDbfgLx¿nfO{ /fh:j elgG5 . /fh:j s/ /fh:jnfO{ / u}/ s/ /fh:j 
ul/ b'O{ efudf ljefhg ul/ x]g{ ;lsG5 . s/sf] dfWodaf6 /fHon] s/bftfaf6 
s]xL /sd ;+sng ug]{ ub{5 . s/ /fHosf nflu s/bftfn] ug]{ clgjfo{ e'QmfgLsf] 
bfloTj xf] . ljgf k|ltkmnsf] ck]Iff o; k|sf/sf] e'QmfgL s/bftfn] /fHonfO{ u/]sf 
x'G5g . s/ /fh:jnfO{ k|ToIf / ck|ToIf s/ /fh:jsf] ¿kdf x]l/G5 . vf;ul/ 
s/bftf k|ToIf bfloTjdf /xg] / s/sf] ef/ cGo kIfnfO{ x:yfgfGt/0f ug{ g;Sg] 
k|s[ltsf s/x¿ k|ToIf s/sf] ¿kdf /x]sf x'G5g . cfos/, ;DklQs/ tyf k'FhLut 
nfes/ cfbLnfO{ o; cGtu{t x]g{ ;lsG5 . To;}ul/ s/sf] bfloTj Ps kIfdf 
/xL e'QmfgLsf] ef/ csf]{ kIfdf /xg] s/x¿ ck|ToIf s/x¿ x'g\ / o:tf s/x¿df 
s/sf] e'QmfgLsf] bfloTj Ps JolQmdf x'G5 eg] s/sf] ef/ csf]{ JolQmdf kb{5 . 
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ck|ToIf s/sf] ¿kdf xfd|f] k|rfngsf /x]sf k|d'v s/x¿df d"No clej[l4 s/, 
eG;f/, cGtz'Ns h:tf s/x¿ kb{5g . To;}ul/ u}/s/ /fh:j k|ToIf ;]jf tyf 
k|ltkmn lnP afkt /fHonfO{ ltg{' a'emfpg'kg]{ z'Ns tyf b:t'/nfO{ u}/ s/ /fh:j 
elgG5 . /fHoaf6 s'g} ;]jf k|fKt u/]afkt tyf /fHosf] >f]tsf] pkof]u u/]afkt 
/fHonfO{ ul/g] e'QmfgL o; k|sf/sf] s/sf] ¿kdf /xG5g . ;]jf k|fKt u/]afkt 
ul/g] z'Ns, b:t'/, ljleGg sf/0faf6 /fHonfO{ e'QmfgL ul/g] hl/jfgf, nufgLsf] 
¿kdf /fHon] k|fKt ug]{ nfefz+, /f]oN6L cfbL u}/ s/ /fh:jsf pbfx/0fx¿ x'g . 

cfly{s jif{ @)&(.*) sf] kmfNu'0f ;Dd eG;f/ ljGb"df ;+sng x'g] /fh:j nIosf] 
t'ngfdf %^=! k|ltzt dfq /x]sf] 5 . cfly{s jif{sf] t'ngfdf o:tf] /fh:j @*=( 
k|ltztn] Go"g /x]sf] . rfn' cfly{s jif{sf] kmfNu'0f ;Dd ;+3Lo ;/sf/n] ;+sng 
ug]{ /fh:j ut cfly{s jifsf] ;f]lx cjlwsf] t'ngfdf !$=^ k|ltztn] 36]/ ?=% 
vj{ *@ cj{ && s/f]8 /x]sf] 5 . o; cjlwdf ;+3df %=# k|ltztn] sdL cfO{ ?= 
% vj{ * cj{ && s/f]8 sfod /x]sf] 5 . k|b]z / :yflgo txdf ;d]t afF8kmfF8 x'g] 
d"No clej[l4 s/ / cGtz'Ns rfn' cfly{s jif{sf] kmfNu'0f d;fGt;Ddsf] nIosf] 
t'ngfdf &%=) k|ltztdfq ;+sng ePsf] cj:yf b]lvG51 . 

#= cfGtl/s /fh:j;Fu ;DalGwt lg0f{o pk/ sfg"gL pkrf/sf] Joj:yf

#=! s/ lgwf{/0f ;DaGwdfM

:jod s/ lgwf{/0f k4lt adf]lhd s/bftfn] g} s/ lgwf{/0f ul/ bflvnf ug{'kb{5 . 
s/bftfn] k]z u/]sf] ljj/0f / s/ /sdsf ;DaGwdf s/ sfof{no÷clws[taf6 
ul/g] s/ tyf z'Ns lgwf{/0f ;DaGwdf s/bftfn] sfg"gL pkrf/sf] vf]hL u/]df 
cyjf s/ sfof{non] cfkm'n] u/]sf] s/ lgwf{/0fsf] ;DaGwdf k|lt/Iff ug{'kbf{ 
ljleGg r/0fx¿df sfg"gL pkrf/sf txx¿ k|rlnt sfg"gx¿df /x]sf] kfO{G5 . 
cfos/ P]g, @)%*, d"No clej[l4 s/ P]g, @)%@, cGtz'Ns P]g, @)%*, dlb/f 
P]g @)#!, ;fna;fnL cfly{s P]g nufotsf ljleGg cfGtl/s /fh:j ;DalGw 
P]gx¿ / /fh:j GofofwLs/0f P]g, @)#! n] u/]sf k|fjwfgx¿sf cfwf/df sfg"gL 
pkrf/sf] dfu{ lgDg r/0fdf pNn]v ug{ ;lsG5 . 

x� k|yd r/0fsf] pkrf/M k|zf;sLo k'g/fjnf]sg -cfGtl/s /fh:j GofofwLs/0f_

x� bf];|f] r/0fsf] pkrf/ M /fh:j Gofoflws/0fdf k'g/fj]bg lbg ;lsg],

!= cfly{s ;j]{If0f @)&(.*), sfo{sf/L ;f/z+ k]h xiii
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x� t];|f] r/0fsf] pkrf/ M ;jf]{Rr cbfntdf k'g/fj]bg cg'dltsf] lgj]bg lbg 
;lsg] / cg'dlt kfPdf k'g/fj]bg ug{ ;lsg],

x� cGo pkrf/ M ljleGg cbfntdf l/6 lgj]bg lbg ;lsg], 

x� /fh:j r'xfj6sf] xsdf sfg"gL pkrf/ M pRr cbfntdf z'? sf/jfxL / 
;jf]{Rr cbfntdf k'g/fj]bg ;'g'jfO{ x'g],  

#=@ cfGtl/s /fh:j-s/_ ;DaGwL s;'/sf ;DaGwdf M

cfos/ P]g @)%* sf] bkmf !##, cGtz'Ns P]g @)%* sf] bkmf !^,!* / !(, d"No 
clej[l4s/ P]g, @)%@ sf] bkmf @(, dlb/f P]g, @)## sf] bkmf !@,!$ nufotsf] 
Joj:yfn] cfGtl/s /fh:j cGtu{tsf s;'/x¿df s/ clws[t, cGtz'Ns clws[t 
tyf lhNnf cbfntaf6 ;'g'jfO{ ul/ pkrf/ ul/g] Joj:yf /xg'sf ;fy} /fh:j 
r'xfj6sf ;DaGwdf /fh:j r'xfj6 cg';Gwfg tyf lgoGq0f P]g, @)%@ sf] kl/R5]b 
% cGtu{taf6 pRr cbfntaf6 pkrf/ vf]Hg] dfu{ Joj:yf u/]sf] kfO{G5 . 

#=# ;jf]{Rr cbfntdf k'g/fj]bg cg'dlt lgj]bg ;DaGwL Joj:yf M

/fh:j Gofoflws/0fsf] km};nf pk/ l;w} k'g/fj]bg nfUg] Joj:yf gePsf] x'Fbf 
;fdfGotof /fh:j Gofoflws/0fsf] km};nfnfO{ clGtd km};nf dflgG5 . /fh:j 
Gofoflws/0faf6 ePsf] km};nfdf /fh:j Gofoflws/0f P]g, @)#! sf] bkmf * sf] 
cj:yf ljBdfg ePdf ;jf]{Rr cbfntdf k'g/fj]bg cg'dltsf] lgj]bg lbg ;Sg] 
Joj:yf /x]sf] 5 . h;df b]xfosf cj:yfx¿ ljBdfg /x]sf] x'g'kb{5 . 

x� clwsf/If]qsf] k|Zg p7]df,

x� a'‰g'kg]{ k|df0f ga'em]sf] jf a'‰g' gx'g] k|df0f a'em]sf] k|Zg /x]sf]df,

x� afWofTds ¿kdf kfngf ug{'kg]{ sfo{ljlw ;DaGwL sfg"gsf] pNn+3g ePsf] 
k|Zg /x]df,

x� uDeL/ sfg"gL q'l6 ;DaGwL k|Zg /x]sf]df . 

x� ;jf]{Rr cbfntn] k'g/fj]bgsf] cg'dlt lbPdf k'g/fj]bg ;/x x'g] cg'dlt 
glbPdf d'2f clGtd x'g] . 

#=$ /fh:jsf ljjfbdf l/6 If]q cfslif{t x'g] cj:yfM

g]kfnsf] ;+ljwfgsf] wf/f !## / wf/f !$$ k|of]u ul/ df}lns xs k|rng u/fpg 
l/6 If]qflwsf/ k|of]u x'g] b]lvG5 . s/bftf pRr cbfnt / ;jf]{Rr cbfntdf l/6 
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lgj]bg lbg ;Sg] Joj:yf k|rlnt sfg"gdf /x]sf] kfOG5 . o;sf k|d'v cfwf/x¿ 
lgDgfg';f/ /x]sf] kfOG5 . 

x� l/6 JolQmsf] df}lns xssf] k|rng jf sfg"g jdf]lhd csf]{ pkrf/sf] 
Joj:yf ckof{Kt jf k|efjlxg b]lvPsf] cj:yfdf hf/L x'g] cbfntsf] 
c;fwf/0f clwsf/ k|of]u x'g],

x� s/bftfsf] df}lns xs xggsf] ljifo ;dfj]z ePsf] ljjfbsf] xsdf l;w} 
l/6 If]qflwsf/ k|of]u ul/ pRr cbfnt tyf ;jf]{Rr cbfnt hfg ;Sg],

x� lgoldt sfg"gL pkrf/sf] dfu{ g/x]sf] cj:yfdf s/bftf l/6 If]qflwsf/ 
k|of]u ul/ pRr cbfnt tyf ;jf]{Rr cbfnt hfg ;Sg],

x� s/bftfsf] df}lns xs xggsf] ;Defjgf b]lvPsf] cj:yfdf ;f]nfO{ /f]Sgsf 
nflu o; c;fwf/0f If]qflwsf/ k|of]u ug{ ;Sg],

x� /fh:j r'xfj6df k|ToIf ;+nUg JolQmeGbf cGo JolQmnfO r'xfj6sf] s;"/df 
l;ldt k|df0fsf cfwf/df d'2f bfo/ jf s/sf] ef/ yk ug]{ ;+efjgfnfO 
/f]Sg, 

x� JolQmut Pjd\ ;+:yfut b"/fzojf6 k|]l/t eO s'g} s/bftf jf JolQm pk/ 
df}h'bf sfg"gL Joj:yfsf] ckJofVof u/L x'g ;Sg] s/ lgwf{/0fsf] hf]lvdnfO 
Go"gLs/0f ug{,

x� s'g} Joj;fo jf ;]jfnfO lgif]w ug]{ Wo]ojf6 jf nufgL ;+/If0fsf] ;+efjgfnfO 
gh/cGbfh u/L x'g ;Sg] u/L /fh:j r'xfj6sf] d'2f cleof]hgnfO lgoGq0f 
ug{,

x� s/bftfn] k]z u/]sf] k|df0fnfO{ cgb]vf u/L jf gh/cGbfh u/L s/ lgwf{/0f 
ug]{ cj:yf /x]df, 

x� Joj;flos 5lj, dof{bf, ljZj;lgotfdf k|lts'n k|efj kg]{ u/L cg';Gwfg 
ub}{ Joj;flos lbjflnof x'g] cj:yf /x]df, 

oBkL, h'g;'s} cj:yfdf, lgoldt pkrf/sf] dfu{ /x]sf] cj:yfdf ;d]t ;do, 
w/f}l6 /fVg'kg]{ bfloTj / ;fj{hlgs ;/f]sf/sf] xsb}of cfbLsf] k|aGwnfO{ cfwf/ 
agfO{ c;fwf/0f clwsf/If]qaf6 s/ /fh:j ;DalGwt ljjfbx¿df pRr / ;jf]{Rr 
cbfntdf lgj]bg lnP/ hfg] k|rng kl5Nnf] ;do a9L /x]sf] b]lvG5 . ;fy} 
;/sf/sf] Exclusive Executive AuthorityͬDomain cGtu{t sfo{x¿ GofoLs 
k/LIf0fsf ljifo gx'g] Joj:yf g]kfnsf] ;+ljwfgn] ;d]t :ki6 u/]sf] cj:yfdf ;f] 
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ljifonfO{ ;d]t l/6sf] dfWodaf6 lgj]bg nfg] cEof; w]/} x'g] u/]sf] kfO{G5 h'g 
;}bflGts ¿kdf ldNg] b]lvb}g . 

$= /fh:j ;DaGwL d'2fdf ;/sf/L jlsnsf] ;+nUgtf M
g]kfn ;/sf/sf] sfg"gL ;Nnfxsf/ dxfGofofwLjQmf /xg] / lghn] k|Tofof]hg u/]sf] 
clwsf/ k|of]u ul/ g]kfn ;/sf/sf] tkm{af6 cleof]hg, ax; k}/jL / k|lt/Iff 
ug]{ k|d'v e"ldsf ;/sf/L jlsnsf] x'g] Joj:yf g]kfnsf] ;+ljwfgsf] Joj:yf xf] . 
/fh:j ;DaGwL ljjfbsf d'2fx¿df ljleGg lgsfox¿df ;/sf/L jlsnsf] e"ldsf 
/xg] u/]sf] kfO{G5 . vf;ul/ /fh:j ljjfbsf] lg/f]k0f ;DaGwdf cg';Gwfg tyf 
cleof]hg ug]{, ax; k}/jL k|lt/Iff ug]{ / k'g/fj]bg ;fy} cGo ljleGg k|sf/sf 
lgj]bg cfbL tof/, lnlvt hjfkm d:of}bf, k|zf;sLo k'g/fjnf]sgdf ;xof]u, 
k/fdz{, ;dGjo h:tf sfo{ ;+rfng ug]{ / /fh:j k|zf;gnfO{ sfg"gL /fo k|bfg 
k|bfg u/L sfg"gL ;xof]u ug]{ ;DaGwdf e"ldsf /x]sf] kfO{G5 . 2 g]kfnsf] ;+ljwfg 
/ k|rlnt cfGtl/s /fh:j cGt{utsf sfg"gL Joj:yfx¿sf] cfwf/df ;/sf/L 
jlsnsf] e"ldsfnfO{ lgDgfg';f/ k|:t't ul/Psf] 5 . 

x� g]kfnsf] ;+ljwfgsf] efu !@ df dxfGofofwLjQmfsf] Joj:yf /x]sf] / 
dxfGofofwLjQmfn] clwsf/ k|Tofof]hg ul/ ;f]sf] cfwf/df ;/sf/L jlsnn] 
/fh:j ;DaGwL ljjfbx/df ;d]t cbfnt tyf GofofwLs/0fx¿df ax; 
k}/jL tyf k|lt/Iff ug]{,

x� cfos/ lgwf{/0f / cfos/ ;DaGwL s;'/sf ljifodf txlssft ubf{ txlssft 
clws[tn] ;/sf/L jlsnsf] /fo ;Nnfx lng'kg]{ -bkmf !#! pkbkmf -@_, o; 
P]g cGtu{tsf d'2fsf] cg';Gwfg / cleof]hgdf ;/sf/L jlsnsf] e"ldsf 
/xg] / k|lt/Iff klg ;/sf/L jlsnn] ug]{,

x� cGtz'Ns P]g, @)%* adf]lhdsf s;"/df ;hfosf] lg0f{o ug]{ clwsf/ 
cGtz'Ns clws[tnfO{ /xg], o;df cbfnt ;fy} GofofwLs/0fdf d'2f bfo/ 
ePkZrft ax; k|lt/Iff ul/lbg] e"ldsf ;/sf/L jlsnsf] /xg],

x� d"No clej[l4 s/ P]g, @)%@ sf] bkmf @) adf]lhd s/ clws[tn] sf/jfxL 
u/L clGtd s/ lgwf{/0f ug{;Sg] Joj:yf ug{'sf ;fy} o; cGtu{tsf d'2fsf] 
cg';Gwfg / cleof]hgdf ;/sf/L jlsnsf] e"ldsf /xg] / k|lt/Iff klg 
;/sf/L jlsnn] ug]{,

@ ;/sf/L jlsn lbUbz{g, @)^# rf}yf] ;+:s/0f @)&(, kf]h #^ 
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x� dlb/f P]g, @)#! sf] bkmf !@ cGtu{tsf s;'/x¿df sf/jfxL / lsgf/f 
g]kfn ;/sf/n] tf]s]sf] clwsf/LnfO{ / ;f] afx]sdf cGtz'Ns clws[tnfO{ 
x'g], -bkmf !$_, o; P]g cGt{ut ;d]t ;/sf/L jlsnsf] e"ldsf /fo k|bfg 
ug]{ ;fy} ax; tyf k|lt/Iff ug]{ /x]sf],

x� cfly{s P]gdf ;dfj]z ePsf k|fjwfgx¿df ljjfb ePdf ;fy} ;f]sf] 
sfof{Gjogdf ljjfb ePdf cbfnt tyf GoofwLs/0fdf ax; k|lt/Iff ug]{ 
;fy} lnlvthjfkm tof/L ug]{ ;Ddsf e"ldsfdf ;/sf/L jlsn /xg] Joj:yf 
/x]sf],

x� /fh:j r'xfj6 cg';Gwfg tyf lgoGq0f P]g @)%@ sf] bkmf @) n] b]xfosf 
e"ldsf ;/sf/L jlsnnfO{ k|bfg u/]sf] 5 h;df M 

o cg';Gwfg clws[tn] d'2f rNg] grNg] /fo ;lxt ldl;n ;DalGwt 
;/sf/L jlsn sfof{nodf k7fpg],

o d'2f grNg] eP sf/0f v'nfpg' kg]{, d'2f rNg] eP rnfpg'kg]{ JolQm 
lghpk/sf] cleof]u, ;hfo / cleof]ukqdf lng'kg]{ bflj k|i6 x'g'kg]{,

o bkmf @#-s_ jdf]lhd ;hfo 5'6 lbg'kg]{ ;f] ;d]t :ki6 pNn]v ug]{,

o yk cg';Gwfg ug{'kg]{ b]lvP cfwf/ / sf/0f vf]ln ldl;n lkmtf{ ug]{,

o ;/sf/L jlsnn] d'2f rNg], grNg] lg0f{o u/L ljefu ;dIf ldl;n 
k7fpg],

o d'2f rNg] lg0f{o eP #) -tL;_ lbgleq g]kfn ;/sf/sf] gfdaf6 
cleof]u kq cg';Gwfg clws[tn] btf{ ug]{,

cGo /fh:j ;DaGwL lgsfo / d'2fx¿sf] xsdf ;d]t lgDgfg';f/sf] e"ldsf /xg] 
u/]sf] kfO{G5 . 

o /fh:j sfof{nox¿df s/ sfg"g sfof{Gjog, s/ lgwf{/0f, cbfntdf 
d'2f bfo/, k'g/fj]bg ug]{ ;DaGwdf sfg"gL /fo dfu u/] afx]ssf] cGo 
cj:yfdf ;/sf/L jlsnsf] s'g} e"ldsf gx'g],

o Goflos lgsfox¿ ;jf]{Rr cbfnt, pRr cbfnt, /fh:j Gofoflws/0f 
tyf lhNnf cbfntdf z'? d'2f tyf k'g/fj]bg k/]kl5 eg] jx; k}/jL 
tyf k|lt/Iffsf] sfo{df ;/sf/L jlsnsf] ;+nUgtf /xg] . 

o cfGtl/s /fh:j ljefu, eG;f/ ljefu, s/ sfof{nox¿df sfg"gL 
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/fo k|bfg, cbfntsf] cfb]z adf]lhd ljefu tyf sfof{nosf] tkm{af6 
lnlvt hjfkm tof/L, d'2f bfo/, k'g/fj]bg bfo/ / cGo k|ltj]bg 
bfo/sf ;DaGwdf lnvtsf] tof/L ug]{ / cfjZostf cg';f/ /fh:jsf 
d'2fx¿df ax; k}/jL / k|lt/Iff / cGo ;dGjosf sfo{x¿ ug{'kg]{ 
e"ldsf /x]sf] kfOG5 . 

%= cfGtl/s /fh:j ljjfbsf] pkrf/ ;DaGwdf cbfntL b[li6sf]0f M
k'g/fj]bs cfGtl/s /fh:j sfof{no lj/f6gu/ lj?4 x'nf; jfo/ O08li6«h k|f=ln= 

sf] -@)%* ;fnsf] kmf}=k'=g+ @(^^_ d'2f cfos/ km};nf ldlt @)^@÷!@÷!$3 

o s/ clws[tsf] s/ lgwf{/0f ug]{ sfo{ Goflos sfo{ xf] . s/ clws[t s/ 
lgwf{/0fsf] k|s[ofdf 5fgljg ug]{ clws[t x'gsf ;fy} s/ lgwf{/0f ug]{ 
clwsf/L klg x'Fbf lghsf] sfg"gL x}l;ot cf/f]kL Pj+ lg0f{ostf{ b'j} x'g]. 

o s/ ;DaGwL ljjfbdf cd's /sd of] o; sf/0fn] s/of]Uo 5}g egL 
s/bftfn] b]vfPsf] cj:yfdf s/ nufpg rfxg] s/ clws[t of sfof{non] 
o; kl/aGbaf6 s/ nfUg] xf] eGg] b]vfpg' kg]{ x'G5 . s/ nfUg] cfo xf] eGg] 
s'/fsf] k|df0f k'¥ofpg] ef/ s/ sfof{no jf s/ clws[t pk/g} x'g] . 

o s/ ;DaGwL ljjfbdf k|df0fsf] ef/ cToGt} dxŒj / cfjZostf x'Fbf s/bftf 
pk/dfq k|df0f k'¥ofpg] ef/ g/xg] . 

o s/bftfn] e"naf6 k"/f s§f x'g g;s]sf] eGb} kl5 sfg"g adf]lhdsf] /sd 
;|f]taf6 s§L u/L a'emfPsf] eGg] b]lvPkl5 s/bftfn] sfg"g pNn+3g u/]sf] 
eGg ;lsg] gx'Fbf ;f] /sdnfO{ v'bcfodf ;dfj]z gug]{ 7x/fPsf] /fh:j 
GofofwLs/0fsf] km};nf Gofof]lrt b]lvFbf cg'dlt k|bfg ePsf] cfb]z;Fu 
;xdt x'g g;lsg] . 

Pg;]n k|f=ln= lj?4 7'nf s/bftf sfof{no xl/x/ejg nlntk'/, d'2f pTk|]if0f 
k/dfb]z km};nf ldlt @)&^÷%÷(4

o s/ lgwf{/0f ubf{ s/ clws[tn] sfg"gL Joj:yfsf] efjgf / dd{ cg's'n x'g] 
u/L lgwf{/0f ug{'k5{ . s/ lgwf{/0f ubf{ Gofof]lrt ;:usticiaďleͿ cfwf/nfO{ 
af:tljs Jojxf/d} canDag ug{ ;s]sf] cj:yfdf dfq s/ lgwf{/0fsf] 
sfo{sf sfg"gL k|lqmofn] k"0f{tf k|fKt u/]sf] dflgg hfg] . 

# g]sfk @)^# c+s & lg0f{o g+= &&#_ 
$ @)&%–WFF–)))%, pTk|]if0f÷k/dfb]z
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x� k'g/fj]bs 7'nf s/bftf sfof{no, xl/x/ejg nlntk'/ lj?4 :6\of088{ rf6{8 
a}s ln=, )&@—RB–)!%) d'2f cfos/, km};nf @)&%÷@÷!$

o s/bftfn] k]z u/]sf] cfo ljj/0fdf ;+zf]wg u/L s/bftfnfO{ yk s/ 
lgwf{/0f ubf{ ;f]sf] cfwf/ sf/0f v'nfO{ s/bftfn] k]z u/]sf] ljj/0f 
o; sf/0fn] q'l6 xf] eGg] cf}NofO{ of] sf/0fn] of] o;/L ;dfof]hg 
u/L ;+zf]lwt s/ lgwf{/0f ug]{ eGg] af/]df cfos/ P]g, @)%* sf] 
bkmf !)! sf] pkbkmf -^_ adf]lhd ;kmfO{sf] df}sf k|bfg u/L kof{Kt 
k|df0fsf] cfwf/df ljefun] lg0f{o ug{'kg]{ . 

x� g]kfn ;flxTo k|sfzg s]G›sf k|f]k/fO6/ df]xg s'df/ pkfWofo lj= cfGt/Ls 
/fh:j sfof{no sf8df8f}+, lg=g+=(%(^Ù km};nf ldlt @)&!÷!!÷!!=

o l/6 If]qaf6 cbfnt k|j]z ug{sf nflu ;fwf/0f clwsf/If]qsf] dfu{ 
;dfKt ePsf] x'g'kb{5 . ;fwf/0f clwsf/If]qsf] dfu{ sfg"gn] lbO{ 
/x]sf] cj:yfdf c;fwf/0f clwsf/If]qaf6 Gofo lg¿k0f ug{ ldNb}g . 
;fwf/0f clwsf/If]qsf] dfu{ g} cjnDag ug{'kb{5 . sfg"gadf]lhd 
k'g/fj]bsn] k|ToyL{ ljefusf] lg0f{opk/ ;fwf/0f clwsf/If]q cGtu{t 
/fh:j Gofoflws/0fdf k'g/fj]bg ug{ kfpg] sfg"gL xs x'Fbfx'Fb} 
c;fwf/0f clwsf/If]qsf] j}slNks dfu{af6 lg0f{o ubf{ cfos/ P]g, 
@)%* sf] bkmf !!^ -!_ df ePsf] ljwflosL Joj:yf lg:k|efjL x'g] 
tYo ljlbt} 5 . k'g/fj]bsn] p7fPsf k|Zgx¿sf] lg¿k0f /fh:j 
Gofoflws/0faf6 k'g/fj]bgsf] /f]xdf x'g ;Sg] cj:yfdf cbfntaf6 
x:tIf]k u/L af]Ng' clwsf/If]q ;DaGwL dfGo l;4fGt / Gofokflnsfn] 
xfn;Dd cjnDag ub}{ cfPsf] cEof;sf] ;d]t k|lts'n x'g] . 

o k'g/fj]bgsf] sfg"gL pkrf/ k|fKt x'Fbfx'Fb} klg s'g} jf s]xL d'2fdf o; 
cbfntn] l/6 If]qaf6 pkrf/ k|bfg u/]sf] sf/0fn] dfq tT;DaGwL 
lg0f{onfO{ glh/sf] ¿kdf u|x0f ug{ cfjZos gx'g] . 

o Goflos jf cw{Goflos clwsf/Lsf] lg0f{o jf cfb]z clwsf/ If]qljlxg 
5 jf lghn] k|of]u u/]sf] sfg"g g} ;+ljwfg ;Ddt 5}g jf clwsf/} 
gePsf] lgsfon] clwsf/ If]q u|x0f u/]sf] 5 cyjf k|fs[lts Gofosf] 
l;4fGt jf sfg"g lakl/t dfsf{ kg]{ kIfnfO{ k|ltjfb ug]{ df}sf g} glbO{ 
lg0f{o ePsf] 5 eGg] lhls/ lnP/ ;DalGwt kIf To:sf] pkrf/sf] 
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nflu o; cbfntsf] c;fwf/0f clwsf/df cfPsf] 5 / lghsf] lhls/ 
plrt b]lvG5 eg] To; cj:yfdf lghnfO{ o; cbfntn] lgZro g} 
d2t ug{ ;Sb5 / ug{' k5{ . To:tf] lg0f{o sfg"gsf] b[li6df z"Go ;/x 
x'g] x'gfn] tT;DaGwdf k'g/fj]bg jf cGo sfg"gL pkrf/sf] s'g} cy{ 
g} gx'g] . 

^= lgisif{ M 
/fh:jsf ljjfbx¿df sfg"gL pkrf/sf] ;DaGwdf ljleGg sfg"gx¿n] ljleGg 
k|aGw u/]sf] b]lvG5 .  g]kfndf s/ ;DaGwL ljjfb ;dfwfgsf] nflu /fh:j 
k|zf;g;Fu ;DalGwt lgsfox¿ lar cfk;L ;xof]u / ;dGjofTds e"ldsfsf] 
cfjZos /x]sf] 5 . sltko s/ k|zf;g;DaGwL k|fljlws zAbfjnLx¿ hl6n 
ePsf] x'Fbf tL zAbfjnLx¿ ;d]t ;d]6L /fh:j ;DaGwL P]g, lgodx¿nfO{ ;d]t 
;d]6]/ To;sf] JofVofTds l6Kk0fL ;lxtsf] lgb]{lzsfx¿ hf/L u/L ;DaGwLt 
lgsfox¿nfO{ pknAw u/fpg'kg]{ b]lvG5 . s/ k|zf;g;Fu ;Da4 lgsfox¿ / 
d'2f x]g]{ GofoLs lgsfox¿ aLr cfjZostfcg';f/ cGt/lqmofsf] dfWodaf6 
Ps cfk;df ;d:ofsf] ;dfwfg ug{ ;lsG5 . s/ k|zf;gdf sfo{/t ;Dk"0f{ 
hgzlQmnfO{ s/ sfg"g sfof{Gjog ;DaGwL sfo{ljlwut ljifoa:t'sf] kfngfdf 
k|lzIf0f k|bfg ug{' klg Tolts} cfjZos / h?/L b]lvG5 . /fh:j ;DaGwL 
ljjfbx¿df ;/sf/L jlsnsf] e"ldsf cg';Gwfg tyf sf/jfxLdf /fo lbg] b]lv 
cbfnt tyf GofofwLs/0fdf ax; k}/jL ug]{, k|lt/Iff ug]{ nufotsf] b]lvG5 . s/ 
k|zf;g cGtu{t s/ sfg"gsf] sfof{Gjog ubf{ sfo{ljlwut kIfnfO{ ljz]if Wofg 
lbg ;s]df ;fy} ;/sf/L jlsnnfO{ ljifout bIftf clej[l4 u/fpg ;s]df s/ 
sfg"g sfof{Gjogdf k|efjsfl/tf cfpg] b]lvG5 . 

s/ ;DaGwL ljjfb ;dfwfgsf nflu :yfkgf ul/Psf lgsfox¿sf] ;+:yfut 
/ ;+/rgfut Ifdtf clej[l4sf] dfWodaf6 /fh:j r'xfj6 / s/ 5nL h:tf 
sfo{x¿nfO{ Go"gLs/0f ug{' klg cfhsf] cfjZostf b]lvG5 . vf;ul/ s/ 
sfof{nox¿af6 ul/g] s/ lgwf{/0f tyf s/ k|zf;gnfO{ Joj:yLt agfpg 
;s]df ljjfbsf] cj:yf k|f/De gx'g] b]lvG5 . ;fy} cfGtl/s /fh:j ljefuaf6 
k|zf;sLo k'g/fjnf]sg ubf{ ljz]if¿kdf Goflos k|lqmof ckgfO{ Gofo lg/f]k0f 
ul/g' kb{5 . /fh:j GofofwLs/0fsf lg0f{osf] sfof{Gjogsf] sfo{ k|efjsf/L agfpg' 
h?/L b]lvG5 . To;}ul/ ;Ddflgt ;jf]{Rr cbfntaf6 ul/g] k'g/fj]bgsf] /f]xdf / 
l/6 If]qflwsf/sf] /f]xdf x]l/g] lgj]bgx¿sf] ;DaGwdf lglZrt dfu{bz{g x'g]ul/ 



162   æ:jR5, kf/bzL{ / k|ljlwd}qL s/ k|zf;g M ;fdflhs Gofo, cfly{s ;d[l4 / ;'zf;gÆ

km};nfx¿df Ps¿ktf sfod x'gkg]{ b]lvg'sf ;fy} km};nf sfof{Gjogdf ljz]if 
hf]8 lbg ;s]df ljjfbx¿sf] ;dfwfgdf sf]z]9'Ëf x'g] b]lvG5 . 

;Gbe{ ;fdu|Lx¿ M

– cfly{s ;j]{If0f @)&(.*)

– cfos/ P]g, @)%*, lgodfjnL, @)%(

– cGtz'Ns P]g, @)%*, lgodfjnL @)%#

– g]kfn sfg"g klqsfx¿, ;Ddflgt ;jf]{Rr cbfntaf6 k|sflzt a'n]l6gx¿ . 

– g]kfnsf] ;+ljwfg, @)&@

– d"No clej[l4s/ P]g, @)%@, 

– /fh:j GofofwLs/0f P]g, @)#!

– /fh:j GofofwLs/0f sf7df8f}sf jflif{s k|ltj]bgx¿

– ;/sf/L jlsn lbUbz{g, @)^# rf}yf] ;+:s/0f @)&(

nn
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u'gf;f]/lxt eG;f/ k|zf;gsf] ck]Iff / cfjZostf

@ k'0oljqmd v8\sf

!= k[i7e"ldM
/fli6«o cy{tGqnfO{ cfTdlge{/, pTkfbgzLn / cfGtl/s /fh:j kl/rfngnfO{ pRr 
k|fyldstfdf /fVb} j}b]lzs Jofkf/df eG;f/sf] /fh:j c;'nL nIo eGbf a9L ug]{ 
bfloTjaf]wsf ;fy sfo{ ;Dkfbg ug{'kg]{ cfhsf] cfjZostf xf] . j}b]lzs Jofkf/df a9\bf] 
cfoft / sdhf]/ cj:yfdf /x]sf] lgof{tsf sf/0f Jofkf/ 3f6f a9]sf] s'/f ljlbt} 5 . 
eG;f/ k|zf;gnfO{ cfw'lgsLs/0f, ljB'tLo dfWodsf] k"0f{ pkof]u / ;du| k"jf{wf/nfO{ 
;"rgf k|ljlwd}qL agfpg' kg]{ cfjZostf klg plQs} 5 . eG;f/ k|zf;gsf] sfo{ k|0ffnLdf 
cfw'lgsLs/0f / ;dofg's"n agfpg] qmddf cflzs'8f jN8{ k|0ffnLsf] sfof{Gjogsf ;fy} 
g]kfn /fli6«o Psåf/ k|0ffnLsf] sfof{Gjogn] ;a} ;/f]sf/jfnf lgsfox¿sf] cfj4tfnfO{ 
a9fPsf] 5 . k|0ffnLdf ug{'kg]{ ;'wf/ / ljsf;sf nflu cfjZos jh]6sf] cefj x'g gx'g] 
dfq xf]O{g cfjZos hgzlQmsf] ljsf;nfO{ k|fyldstfdf /fv]/ sfd ug{'kg]{ x'G5 . /fh:j 
;Íngsf] nIo k'/f u/]/ dfq ;/sf/L Jooef/nfO{ wfGg g;lsg] ePsf]n] rf]/L lgsf;L 
k}7f/LnfO{ Go"gLs/0f ug]{ sfo{sf nflu 7f]; sfo{of]hgf agfO{ sfof{Gjog ug]{ ljifon] klg 
k|fyldstf kfpg' kb{5 . 

eG;f/ d"NofÍgsf ljifox¿sf] s'/f ubf{ ljZj Jofkf/ ;+u7gsf l;b\afGt tyf dfGotfx¿sf] 
kfngf u/L sf/f]jf/ d"NonfO{ s;/L k|efjsf/L sfof{Gjog ug]{ eGg] ljifodf Wofg hfg'kg]{ 
cfjZostf b]lvPsf] 5 . eG;f/ sfof{nox¿df Pp6} dfnj:t'sf] klg km/s d"No lgwf{/0f 
/ Joj;foLx¿aLr g} km/s km/s Jojxf/ b]lvPsf sf/0f cfpg ;Sg] hfoh u'gf;fx¿sf] 
lg/fs/0f ug]{ tkm{ eG;f/ k|zf;gsf] Wofg s]lG›t ug{'kg]{ cfjZostf b]lvG5 . eG;f/ P]g, 
@)^$ adf]lhd j:t'sf] juL{s/0f / d"NofÍgdf ljjfb ePdf To;sf] sfg"gL pkrf/sf] 
nflu k|zf;sLo k'g/fjnf]sg tyf k'g/fj]bg ubf{ lg0f{odf x'g] l9nf;':tLn] ;/f]sf/jfnf 
jf k'g/fj]bsn] ug]{ u'gf;f]sf] Joj:yfkg ug{'kg]{ cfjZostf b]lvPsf] 5 . lghLIf]qsf] 
;/f]sf/nfO{ ;Djf]wg x'g] u/L Jofkf/ ;xhLs/0f ug]{ / /fh:j r'xfj6 lgoGq0fsf 
pkfox¿ ckgfpFbf e]befj / c;Gt'lnt gx'g] u/L sfg"gsf] sfof{Gjog ub}{ u'gf;f]/lxt 
k|zf;g, ;'zf;g / ;bfrfl/tf eG;f/ k|zf;gsf] cfjZostf xf] eGg] ljifodf hf]8 lbg' 
kg]{ x'G5 . ;fy} sfg"gL Joj:yfdf kl/dfh{g ub}{ eG;f/ k|zf;gsf] cfw'lgsLs/0f, ljsf; 
/ k|ljlwo'Qm sfo{ k|0ffnLsf] k|of]u u/L Jofkf/ nfut 36fpg / Jofkf/ ;xhLs/0f ug{ 
k|efjsf/L e"ldsf lgjf{x u/]df dfq eG;f/ k|zf;g ;kmn x'g] ck]Iff ug{ ;lsG5 . eG;f/ 

@ lgb]{zs, eG;f/ ljefu .
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k|zf;gsf] PSnf] k|of;n] dfq j}b]lzs Jofkf/sf] lgodg / r'xfj6 lgoGq0f ug{ ;Sg] 
kl/l:ylt gePsf]n] o;df ;/f]sf/ /fVg] ;a}n] u'gf;f]/lxt k|zf;gsf] ck]Iff cg';f/ 
g} ;xof]u / ;xsfo{ ckl/xfo{ x'g] b]lvPsf]n] eG;f/ ljefuaf6 k|fKt ePsf] ;]jfu|fxL 
;Gt'li6 ;j]{If0f @)&(÷)*) sf] glthfdf cfwfl/t ljZn]if0fnfO{ ;Gbe{ ;fdu|Lsf ¿kdf 
lnP/ 5f]6s/Ldf oxfF rrf{ ug]{ k|of; ul/Psf] 5 .

@= eG;f/ k|zf;gdf ;]jfu|fxL ;Gt'li6 ;j]{If0fsf] glthfM 
eG;f/ k|zf;gk|ltsf] u'gf;f] Joj:yfkgsf nflu tTk/tf b]vfO{ eG;f/ ljefun] ut cf=j= 
@)&(÷)*) df ;]jfu|fxL ;Gt'li6 ;j]{If0f ;DkGg u/L k|ltj]bg k|fKt u/]sf] ljifo cfˆgf] 
jflif{s k|ult ljj/0fdf ;dfj]z u/]sf] 5 . o; n]vdf pQm ;j]{If0fsf] glthfnfO{ ;Gbe{ 
;fdu|Lsf] ¿kdf lnO{ eG;f/ k|zf;gdf /x]sf ;d:of tyf ;dfwfgsf pkfox¿nfO{ ;d]t 
ljZn]if0f ub}{ glthfd'vL k|zf;gsf] ljsf;sf nflu s]xL ;'emfjx¿ k|:t't ug]{ k|of; 
ul/Psf] 5 . eG;f/ k|zf;gdf ;'wf/sf sfo{x¿ lgoldt / of]hgfj4 ¿kdf x'Fb} cfPsf] 
ePtfklg ;'wf/sf] ljsNk ;'wf/ g} xf] eGg] larf/sf ;fy lj= ;+= @)^) ;fnb]lv z'?jft\ 
ePsf] eG;f/ ;'wf/ tyf cfw'lgsLs/0f /0fgLlts of]hgfx¿ r/0fj4 sfof{Gjogdf Nofpg] 
qmddf xfn 5}6f}F r/0fsf] of]hgf ;~rfngdf /x]sf]n] :jtGq lgsfoaf6 ;]jfu|fxL ;Gt'li6 
;j]{If0f u/L ;'wf/sf] :t/dfkg tyf ;d:ofsf] klxrfg / u'gf;f] Joj:yfkgdf 7f]; 
kxnsbdL lng] p4]Zo /x]sf] b]lvof] . ;j]{If0fdf hDdf ^ j6f k|d'v eG;f/ sfof{nox¿df 
pkl:yt ;]jfu|fxLaf6 lnPsf] k|fylds tYofÍx¿ k|ltlgwLd"ns ePtfklg cfly{s jif{ 
@)&(÷)*) sf] s'n j}b]lzs Jofkf/sf cfwf/df pQm sfof{nox¿sf] lx:;f () k|ltzt 
eGbf a9L /x]sf] ljj/0f b]xfosf] tflnsfdf k|:t't ul/Psf] 5M

tflnsf g+ !
cf=j= @)&(÷)*)sf] a}b]lzs Jofkf/sf] tYofÍdf cfwfl/t 

qmd 
;+Vof

eG;f/ sfof{nosf] gfd cfoft -?= ca{df_ lgof{t -?= ca{df_ pQ/bftfsf] ;+Vof

! jL/uGh &)^=#( *)=$( !%!

@ e}/xjf @(%=^& &=^! &&

# ;'Svf jGb/ufx @!&=(* $=$& &^

$ lj/f6gu/ @!@=(& %^=** &^

% lq= lj= eG;f/ @!)=%( #@=@& &%

^ g]kfnuGh *!=^) @=%% %@

hDdf !&@%=@! !*$=@& %)&

s'n jflif{s Jofkf/ !(@)=$) @))=)#

k|ltzt ()Ü (@Ü

>f]tM eG;f/ ljefu
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eG;f/ sfof{nox¿df ;]jfu|fxLsf ¿kdf lgoldt pkl:yt x'g] j}b]lzs Jofkf/df ;+nUg 
Joj;foL, eG;f/ Ph]G6, 9'jfgL ;]jf k|bfos ;+:yfdf cfj4 sd{rf/L / sfdsf] lznlznfdf 
sfof{nodf cfPsf ;]jfu|fxLx¿ ;dfj]z /x]sf] ;]jfu|fxL ;Gt'li6 ;j]{If0faf6 k|fKt glthf 
ljefudf ck|sflzt ¿kdf /x]sf] kfOof]. ;j]{If0fdf ;xefuL hDdf %)& hgf ;]jfu|fxLnfO{ 
;f]lwPsf] k|ZgfjnLdf k|fKt pQ/x¿sf] ljZn]If0f u/L glthf k|:t't ul/Psf] /x]5 . 
pQm ;j]{If0fdf ;xefuLx¿ dWo] *& k|ltztn] eG;f/ k|zf;gsf] sfo{ k|0ffnLsf] ;'wf/ 
ePsf] hjfkm lbPsf 5g\ eg] !# k|ltztn] ;'wf/sf] vfFrf] /x]sf] cf}NofPsf 5g\ . eG;f/ 
k|zf;gsf] sfo{ k|0ffnLdf ;'wf/ u/L ;do / nfut 36fpg tyf Jofkf/ ;xhLs/0f ug{ 
eG;f/ hfFrkf;sf nflu oGq pks/0f tyf ;"rgf k|ljlwsf] k|of]u a9fpg] k|d'v r'gf}tL 
ePsf]n] o;};Fu cfwfl/t eO{ /flvPsf] k|ZgfjnLdf lbPsf pQ/x¿sf] ljZn]If0f ubf{ 
hDdf %)& hgf dWo] #^! hgfn] ;"rgf k|ljlwsf] If]qdf ;'wf/ ePsf] hjfkm lbPsf 
5g\ eg] @^& hgfn] hfFrkf; k|0ffnLdf ;'wf/ ePsf] hjfkm lbPsf 5g\ . o;}u/L eG;f/ 
sd{rf/Lx¿sf] Jojxf/df klg k|Zg p7\g] u/]sf]n] ;j]{If0fdf ;dfj]z k|Zgsf] hjfkmdf 
ljZn]if0f ul/Psf] glthf x]bf{ #)$ hgf pQ/bftfn] sd{rf/Lsf] Jojxf/df ;'wf/ ePsf] 
hjfkm lbPsf] kfOof] . plNnlvt ;'wf/df b]lvPsf ;Gt'li6 afx]s ;'wf/ ug{'kg]{ cGo 
If]qx¿sf] jf/]df ;j]{If0faf6 k|fKt glthf x]bf{ b]xfosf If]qdf cem} klg ;'wf/sf sfo{x¿ 
ug{'kg]{ elg l;kmfl/; ePsf]n] eG;f/ k|zf;gdf ;'wf/sf sfo{n] lg/Gt/tf kfpg' kg]{ 
cfjZostf b]lvG5 . pQm ;j]{If0fdf eG;f/sf lqmofsnfkx¿df ljj/0ffTds tYox¿sf] 
ljZn]if0f /fVb} b]xfosf If]qdf ;'wf/sf yk sfo{x¿ ug{ ;'emfj lbPsf] kfOof]M

n k|lqmofut ;'wf/
n hgzlQm Joj:yfkgdf ;'wf/ 
n ef}lts ;+/rgfdf ;'wf/
n ef}lts oGq pks/0fsf] k|of]udf lj:tf/ 
n j:t'sf] d"NofÍg tyf juL{s/0fdf ;'wf/
n rf]/L lgsf;L k}7f/L lgoGq0f k|efjsf/L agfpg]
n ljB'tLo e'QmfgL k|0ffnLdf ;'wf/
n P]g sfg"gdf ;'wf/
n cu|Ld s/ sl§ lkmtf{ ;DaGwL Joj:yfdf ;'wf/
n cfr/0f / Jojxf/df ;'wf/

eG;f/ ljefun] ;]jfu|fxLx¿sf] cToflws rfk ePsf eG;f/ sfof{nox¿af6 ;]jf 
lnO/x]sf ;]jfu|fxLx¿;Fu ul/Psf] k|Zgsf cfwf/df ;Íng ul/Psf] glthfnfO{ cfˆgf] 
sfo{ ;Dkfbgdf dfu{bz{gsf] ¿kdf cfTd;fy ug]{ ck]Iff /fVg ;lsG5 . ;d:ofx¿sf] 
klxrfg kl5 ul/g] ;'wf/n] u'gf;f]/lxt eG;f/ k|zf;gsf] cleofgnfO{ ;sf/fTds ¿kn] 
cufl8 n}hfg] ljZjf; ul/Psf] 5 .
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#= eG;f/ k|zf;gsf] ;Gbe{df w]/} ;'lgg] u'gf;f]x¿M
b]zsf] cy{tGq cfTdlge{/ x'g g;Sg', /fHo ;~rfngsf] nflu cfjZos kg]{ /fh:j ;Íng 
ug]{ bfloTj /fHosf lgsfox¿df lglxt x'g' / j}b]lzs Jofkf/sf] cfsf/ a9]/ uPsf] 
ePtfklg sl/a !&*) ls= dL= v'nf l;dfsf sf/0f cj}w Jofkf/df ;d]t a[l4 eO{ :jb]zL 
pBf]uwGbf kmi6fpg g;Sbf cy{tGqdf k|ToIf c;/ kg{'sf ;fy} k/lge{/tf a9]/ uPsf] 
cfd gful/sdf u'gf;f] /x]sf] 5 . eG;f/sf lqmofsnfkx¿ dfnj:t'sf] hfFrkf; / /fh:j 
;Íng;Fu hf]l8Psf] x'Fbf Joj;foLb]lv pkef]Qmf;Dd ;a}n] o;sf k|lqmofx¿df rf;f] 
/fVg] ub{5g\ . eG;f/ x'Fb} pkef]Qmf;Dd k'Ug] ;fdfgx¿sf] d"No, u'0f:t/ / ;xh kx'Frsf 
ljifox¿ hf]8]/ hgu'gf;f]x¿ x'g] u/]sf] 5 . ahf/df a9]sf] cToflws d"No j[l4sf] k|d'v 
sf/0f eG;f/ b/aGbL / d"NofÍgdf ePsf] c:jefljs j[l4n] eGg] a'l4lhjLx¿sf] egfO{ 
/ eG;f/df ckf/bzL{ ¿kdf x'g] ldn]dtf]sf sf/0f u}/eG;f/ nfutdf x'g] j[l4n] d"No 
a9]sf] cfIf]k pkef]Qmf :jodn] nufpg] u/]sf 5g\ . ctM eG;f/leqaf6 x'g] s'g} klg 
unt lqmofsnfksf sf/0f ;du| cy{tGqdf kg{ ;Sg] k|efjsf] d"NofÍg u/L ;s];Dd 
hfoh u'gf;fx¿sf] ;Daf]wg ug{' b]zsf] cy{tGq / hghLljsfnfO{ rnfodfg agfpg 
klg cfjZos 5 . t/ eG;f/df ePsf ;a} ;d:ofx¿sf] sf/s eG;f/ k|zf;gdf 
;Lldt 5 eGg] dfGotf /fvL Jojxf/ ul/Pdf o;dfly cGofo x'g ;S5 . ctM ;]jfu|fxL 
;Gt'li6 ;j]{If0faf6 k|fKt glthfdf cfwfl/t c;Gt'li6nfO{ x6fpg cGo lgsfox¿;Fusf] 
;xsfo{df tTsfn k|f/De ug{'kg]{ cfjZostf b]lvG5 .

#=!= ef}lts k"jf{wf/sf] cefj / eG;f/ k|zf;gsf] ck]IffM

b'O{ ljzfn l5d]sL /fi6« ef/t / rLgsf aLrdf e"kl/j]li7t ePs} sf/0f g]kfnn] 
kf/jxgdf 7"nf] ;d:of ef]lu/x]sf] 5 . j}b]lzs Jofkf/sf nflu cfjZos kg]{ ef}lts 
k"jf{wf/sf] sdLsf sf/0f ;d]t lgsf;L k}7f/L Jofkf/df ;+s'rg cfO{/x]sf] 5 . j}b]lzs 
Jofkf/df cfjZos kg]{ 9'jfgLsf dfWodx¿sf] ;xh kx'Fr / ;~rfngsf jf/]df 7f]; 
kxn gx'Fbf;Dd eG;f/ k|zf;gk|lt Joj;flos ju{sf] u'gf;f] /lx/xg] l:ylt 5 . j:t'sf] 
pTkfbg:yn b]lv uGtJo;Ddsf] b"/L kf/ u/fpg cfjZos kg]{ kf/jxg ;DaGwL dlN6df]8n 
tyf OG6/df]8nsf dfWodx¿sf] k|of]u tyf emGem6d'Qm Joj:yfkg ug{ ;d]t ;xh / 
;'ljwfo'Qm pkfox¿sf] vf]hL x'g' clt h?/L 5 . eG;f/ k|zf;g :jodn] o; k|sf/sf 
k"jf{wf/x¿sf] ljsf;df s'g} e"ldsf v]Ng] xf]O{g . eG;f/ sfof{no x'Fb} j:t'x¿sf] Ps 
b]zaf6 csf]{ b]zdf ul/g] lgsf;L tyf k}7f/LnfO{ ;xhLs/0f ug{ ljleGg 9'jfgLsf dfWod 
jf ;fwgx¿sf] dxTjk"0f{ e"ldsf x'g] ePsf]n] /]ndfu{, ;8sdfu{ tyf xjfOdfu{ h:tf 
k"jf{wf/x¿sf] ljsf; u/L hgu'gf;f]sf] ;Daf]wg ug{ ;Sg' kb{5 . o;tkm{ ;dod} Wofg 
glbbf eG;f/ k|zf;gdf u'gf;f]x¿ a9]/ hfg] lglZrt ePsf]n] k"jf{wf/ ljsf;;Fu} sG6]g/ 
nufotsf 9'jfgLsf ;fwgx¿sf] Joj:yfkgdf ;d]t Wofg lbg'kg]{ x'G5 .
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eG;f/ k|zf;gsf] nflu cfjZos kg]{ ;a} lsl;dsf ef}lts ;+/rgf tyf 9'jfgL ;]jfx¿sf] 
k|jGw Pp6} lgsfoaf6 x'g] u/L To;sf] lbuf] ¿kdf ;~rfng tyf Joj:yfkg ug{ ljsf; 
;ldlt P]g, @)!# jdf]lhd g]kfn OG6/df]8n oftfoft ljsf; ;ldltsf] :yfkgf ljqmd 
;+jt @)%$ ;fndf ePsf] lyof] . j}b]lzs Jofkf/sf] nflu k"jf{wf/ ljsf; ug]{ tyf o;sf] 
Jojl:yt ;~rfngsf] lhDd]jf/L k|fKt ;/sf/L lgsfo g]kfn OG6/df]8n oftfoft ljsf; 
;ldlt xf] . eG;f/ k|zf;gn] cfoft lgof{tstf{nfO{ k|bfg ug]{ ;]jfsf] k|efjsf/Ltf / 
;kmntf ;ldltn] agfpg] ef}lts ;+/rgf / o;sf] Joj:yfkgdf lge{/ x'g] ub{5 . eG;f/ 
kl/;/df sG6]g/x¿sf] plrt Joj:yfkg, 6ld{gn ejg tyf j]o/ xfp;x¿sf] cefjsf 
sf/0f j}b]lzs Jofkf/ c:tJo:t ¿kdf ;~rfngdf /x]sf] cg'ejsf cfwf/df g]kfn 
;/sf/n] ljleGg :yfgsf eG;f/ If]qx¿df hUuf k|flKt u/L ;'Svf aGb/ufx, PsLs[t 
hfFr rf}sL / ;'ljwfo'Qm ejgx¿sf] lgdf{0f sfo{ ug]{ k|of; :j¿k g]kfn OG6/df]8n 
oftfoft ljsf; ;ldlt;Fu ;xsfo{ ul//x]sf] 5 .

g]kfn OG6/df]8nsf] u7g cfb]zd} ;/sf/L / lghL If]qaf6 k|ltlglwTj x'g] u/L ;ldltsf] 
Joj:yf ul/Psf] 5 . ;/sf/L lghL ;fem]bf/Ldf /x]sf] Joj:yfkg ;ldltn] ug]{ Joj:yfklso 
sfo{ ;Dkfbgaf6 j}b]lzs Jofkf/sf] ;xhLs/0fsf nflu cfjZos kg]{ k"jf{wf/sf] ljsf; / 
To;sf] plrt ;b"kof]o x'g] ck]Iff ;d]t /flvPsf] 5 . ;'Svf aGb/ufxx¿sf] ;~rfngdf 
;dfgtf / lgdf{0f vr{ ;d]tdf Ps¿ktf sfod ug{ o;sf] kl/sNkgf ul/Psf] 5 . 
o;}u/L 6ld{gn ejg tyf j]o/xfp;, oGq pks/0fsf] k|of]u / ;'/IffnfO{ ;d]t dWogh/ 
u/L lghLIf]qaf6 Joj:yfkg ug{ / tf]lsP adf]lhdsf] ;]jf z'Ns c;'n u/L ;ldltsf] 
e"ldsfnfO{ bL3{sfnLg cjwf/0ff cg';f/ cufl8 a9fpg ;Dk"0f{ clwsf/ ;ldltdf /x]sf] 
eGg] a'lemG5 . ;ldltsf] u7gkl5 ljsl;t ePsf eG;f/sf 6ld{gn ejg tyf j]o/xfp; 
/ lgdf{0f sfo{sf] k|lqmofdf /x]sf ljleGg eG;f/ If]qsf ;+/rgfx¿af6 ;d]t o;sf] 
cfjZostf / cf}lrTosf] k'li6 x'Fb} uO{/x]sf] 5 . t/ eG;f/ k|zf;g;Fu ;xsfo{ gx'Fbf 
k"jf{wf/x¿sf] ljsf; / ;+/rgfut Joj:yfdf eg] u'gf;f] a[l4 x'Fb} uPsf] kfO{G5 . ldq 
/fi6«x¿sf] cg'bfg ;xof]udf ag]sf PsLs[t eG;f/ hfFr rf}sL jf ;'Svf jGb/ufxx¿ 
eG;f/ k|zf;gsf nflu pkof]uL x'g] u/L ;+/rgfx¿ agfpg g;s]sf] sf/0f 5f]6f] ;dodf 
g} k"jf{wf/x¿sf] cefj ePsf] tyf pko'Qm ;+/rgfx¿sf] lgdf{0f gePsf]n] g]kfn ;/sf/ 
eG;f/ k|zf;gn] yk hUuf k|flKt / k"jf{wf/ lj:tf/sf] sfd bf]xf]of{pg' k/]sf] ljifo rrf{df 
cfPsf] 5 . g]kfn ;/sf/sf] ah]6 jQmJodf ljsf; tyf lgdf{0fsf nflu 3f]if0ff ePsf 
sltko eG;f/ If]qx¿sf] 6ld{gn ejg tyf kl/;/x¿sf] ljsf; / lj:tf/ x'g] sfdn] 
lg/Gt/tf kfO{/x]sf] b]lvPsf] 5 . oL ;a} k"jf{wf/x¿ tof/ ePkl5 cGt/f{li6«o Jofkf/df 
;xhLs/0f x'g] / g]kfnsf] eG;f/ k|zf;gdf /x]sf ef}lts k"jf{wf/ ;DaGwL cefjx¿ 
;d]t ;dfKt e} cfdgful/s tyf Joj;flos If]qdf ;d]t ;sf/fTds ;Gb]z k|jfx eP/ 
hfg]5 . 
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eG;f/ If]qdf ef}lts k"jf{wf/sf] ljsf; dfqn] Jofkf/ ;xhLs/0f x'g] geO{ To;df 
hf]l8Psf cGo kIfx¿ h:t}M hgzlQm ljsf;, cfw'lgs oGq pks/0fsf] k|of]u u/L To;df 
nfUg] ;do / nfutnfO{ 36fpg plQs} Wofg lbg'kg]{ x'G5 . k}7f/L x'g] Jofkfl/s j:t' 
tyf ;]jfsf] d"Nodf ;dfj]z /fh:jsf] c+znfO{ lxgfldgf gx'g] u/L c;'n ug]{ sfd eG;f/ 
sfof{nox¿n] u/]sf x'G5g\ . j:t'sf] ;'/Iff Pj+ ;+/If0fdf 6ld{gn ;~rfng tyf Joj:yfkg 
ug]{ lhDd]jf/L lng] km/s lgsfo x'g] ePsf]n] p;n] lhDd]jf/Lk"j{s cfˆgf] bfloTj lgjf{x 
ug{'kg]{ x'G5 . o;sf] nflu 6ld{gn ;~rfngsf] lhDdf nufpFbf lghLIf]qsf] 5gf}6df 
ljz]if Wofg lbg'kg]{ x'G5 . lghLIf]qsf] lhDdfdf /x]sf k|d'v eG;f/ sfof{nox¿sf eG;f/ 
kl/;/af6} x'g] j:t'sf] rf]/L tyf cj}w cf];f/k;f/sf sf/0f /fh:j r'xfj6 ePdf eG;f/ 
k|zf;gg} lhDd]jf/ x'g'kg]{ jt{dfg kl/l:yltdf ;/f]sf/jfnfx¿nfO{ o; ljifosf] hfgsf/L 
u/fpg] bfloTj ;d]t k"/f ug{ ;DalGwt kIfx¿ r's]sf 5g\ . plNnlvt ljifodf cfPsf 
u'gf;f]x¿sf] ;Djf]wgn] dfq Jofkf/df ;xhLs/0f x'g] ePsf] x'Fbf ef}lts k"jf{wf/sf] 
ljsf;df lhDd]jf/L kfPsf lgsfox¿af6 ;Dkfbg ul/g] sfo{x¿nfO{ tL lgsfon] k"/f 
ul/lbP eG;f/df /x]sf ef}lts k"jf{wf/sf] cefj;Fu ;DalGwt u'gf;f]x¿ 36]/ hfg] ck]Iff 
eG;f/ k|zf;gn] /fv]sf] b]lvG5 .

#=@=  j:t' juL{s/0f, eG;f/ d"NofÍg / Go"glahsLs/0fsf] ;d:ofM

j:t' juL{s/0f eG;f/ dx;'n lgwf{/0f ug]{ k|d'v cfwf/ xf] . j:t' juL{s/0f eGgfn] 
ljZj Jofkf/ ;+u7g / ljZj eG;f/ ;+u7gn] k|rngdf NofPsf] ljZjJofkL dfGotf 
k|fKt xfdf]{gfOH8 k|0ffnLnfO{ a'emfpF5 . xfdf]{gfOH8 k|0ffnLsf] JofVof;DaGwL ;fdfGo 
lgodx¿df cfwfl/t e} j:t'x¿sf] juL{s/0f x'g] / o; k|0ffnLdf eG;f/df hfFrkf; x'g] 
k|To]s j:t'sf] ;+s]t cg';f/ eG;f/ b/aGbL tf]lsPsf] x'G5 . Joj;foLx¿n] /fh:j sd 
ltg{ km/s ;+s]t gDa/sf] k|of]u u/L j:t'sf] 3f]if0ff ug]{ / eG;f/ k|zf;gn] cfkm"v'zL 
;+s]t /fvL hfFrkf; ug]{ u/]sf] eGg] g} juL{s/0fsf] ljjfb / u'gf;f] ePsf]n] sfg"gL 
¿kdf tf]lsP adf]lhd Goflos lg¿k0f ug]{ af6f] k|efjsf/L ¿kdf ckgfPdf o; ;DaGwL 
ljjfb ;dfwfg x'g] b]lvG5 . 

eG;f/ d"NofÍg oyfy{ x'g g;s]sf] u'gf;f] a9L dfqfdf ;'lgg] ul/G5 . eG;f/ P]g, 
@)^$ sf] bkmf !# df d"NofÍgsf ljlwx¿ pNn]v ul/Psf] / To; k|s[ofdf cGt/
f{li6«o dfGotfx¿nfO{ ckgfpg'kg]{ jfWofTds kl/l:yltn] d"NofÍgdf eG;f/ k|zf;g / 
Joj;foLsf aLrdf ljjfbx¿ x'g] / u'gf;f]sf] cfsf/ lnO{ ljleGg d~rx¿df ;'gfpg] 
ul/G5 . k}7f/Lstf{n] k]z u/]sf] sfuhftsf cfwf/df sfod x'g] eG;f/ d"NonfO{ sf/f]jf/sf 
cfwf/df ul/Psf] d"NofÍg eGg] sfg"gL JofVof ePsf]n] Joj;foLx¿sf] cfkm"n] k]z 
u/]sf] sfuhftx¿sf cfwf/df g} d"NofÍg ug{'kg]{ dfu /x]sf] x'G5 . eG;f/ k|zf;gn] 
sfg"gdf d"NofÍgsf cGo ljlwx¿ klg ePsf]n] Pp6} dfq d"No ;To gx'g] jf To;df 
Go"g lahsLs/0f x'b}g eGg] ljZj;gLo cfwf/ s] eGg] ljjfbsf sf/0f k'g/fj]bg tx;Dd 
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d"NofÍgsf ljifox¿ p7\g] u/]sf 5g\ . ;fy} eG;f/ ljGb'df Go"g lahsLs/0f ePsf sf/0f 
j:t'x¿ ahf/df laqmL ubf{ lahs hf/L gx'g] e} d"No clej[l4 s/ ;d]t r'xfj6 x'g] 
u/]sf] Jofks u'gf;f]x¿ /x]sf 5g\ . csf]{tkm{ Go"g lahsLs/0fn] ubf{ cfGtl/s ¿kdf 
pTkfbg ePsf j:t'n] ahf/df k|lt:kwf{ ug{ ;Sb}gg\ . Go"g lahsLs/0f e} k}7f/L x'g] 
j:t' ;:tf]df laqmL x'g] ePsf]n] sf/f]jf/sf] cfsf/ ;fgf] e} cfos/ sd c;'n x'g] ;fy} 
:jb]zL pBf]ux¿sf] pTkfbg laqmL geO{ pBf]u w/f;foL x'g] s'/fn] eG;f/ k|zf;gk|lt 
u'gf;f] a9]/ uPsf] ;Gbe{df o;nfO{ ;dodf ;Daf]wg ug{'kg]{ cfjZostf b]lvG5 . To;sf] 
nflu j:t'sf] ls6fgL 3f]if0ff u/fpg], oyfy{ auL{s/0f u/L sfuh k|df0fsf cfwf/df ;xL 
d"NofÍgsf ljlw ckgfO{ dfnj:t'sf] hfFrkf; ug{'kg]{ cfjfh klg ;'lgG5 . 

j:t'sf] d"NofÍg ;lx u/L k}7f/Lstf{n] :jtM:km"t{ 3f]if0ff ul/lbPdf Go"g lahsLs/0fsf] 
;d:of xn x'g] / To;df ;a}eGbf a9L lhDd]jf/L j:t'sf] k}7f/Lstf{ g} x'g] x'Fbf ;d:of 
;dfwfgsf] nflu cGo pkfo klxrfg ul//xg' kg]{ b]lvb}g\ . eG;f/ k|zf;gn] sfo{ ;Dkfbg 
ubf{ :j]R5frf/L jf lg/+s'z gxf];\ eGg] larf/ u/L Gofosf] dfGo l;4fGt adf]lhd 
Gofo lg¿k0fsf] nflu j:t'sf] juL{s/0f tyf d"NofÍgsf ljjfb pk/ k'g/fjnf]sg tyf 
k'g/fj]bg ug{ kfpg] / l56f] Gofo lg¿k0fsf nflu ;dol;df ;d]t sfg"gn] tf]lslbPsf] 
5 . juL{s/0f tyf d"NofÍgsf ljjfbnfO{ b'j} kIfn] sfg"g adf]lhd lg¿k0f ug{ ;xdt 
ePdf u'gf;f]sf] ¿kdf lnO{/xg'kg]{ b]lvb}g\ . 

#=#= eG;f/ k|zf;gdf kf/blz{tf, ;bfrfl/tf / ;'zf;gsf] ck]IffM

eG;f/ k|zf;gn] ug]{ ;]jf k|jfxsf] cj:yfnfO{ t]>f]kIfsf] k|of]u u/L ;]jfu|fxL ;Gt'li6 
;j]{If0fsf] sfo{ ;DkGg u/L glhtf eG;f/ ljefudf k]z ePsf] ljifo o; cufl8 g} 
pNn]v ul/Psf] 5 . ;f]xL k|ltj]bgdf ;dfj]z ePsf] eG;f/ sfof{nodf ul/g] ljleGg 
lqmofsnfkx¿sf cfwf/df ;]jfu|fxLn] dx;'; ul//x]sf] ;'zf;g / kf/blz{tfsf] cj:yf 
dfkgnfO{ b]xfosf] tflnsfdf k|:t't ul/Psf] 5M

tflnsf g+ @
;]jfu|fxL ;Gt'li6 ;j]{If0f @)&(÷)*) df kf/blz{tf ;DaGwdf k|fKt glthfM

qmd 
;+Vof

       lqmofsnfk
gd"gf 

pQ/bftf
w]/} 

;Gt'i6
;Gt'i6 t6:y c;Gt'i6

w]/} 
c;Gt'i6

! eG;f/ hfFrkf; sfo{x¿ %)& @% #^* ** !( &

@ eG;f/ d"NofÍg !$ @%) !@* (^ !(

# k'g/fjnf]sg tyf k'g/fj]bg !# @%& !&$ $% !*

$ /fh:j r'xfj6 lgoGq0f ( !%# !)$ !#) !!!

% ;"rgf k|flKt / gful/s j8fkqsf] cj:yf !! !@^ !^& !#^ ^&

^ eG;f/ Ph]G6sf] ;]jfsf] d"No / u'0f:t/ !& @*^ !)* $% %!

& clen]v Joj:yfkg * @&$ !%# $* @$
                                                                    >f]tM eG;f/ ljefu



170   æ:jR5, kf/bzL{ / k|ljlwd}qL s/ k|zf;g M ;fdflhs Gofo, cfly{s ;d[l4 / ;'zf;gÆ

dflysf] tflnsfdf %)& hgf pQ/bftfaf6 k|fKt hjfkmnfO{ ljefhg u/L eG;f/df ul/g] 
sfo{x¿df ;j]{If0f dfkm{t ;Gt'li6 dfkgsf] tYonfO{ k|:t't ul/Psf] 5 . ;Gt'li6 dfkg ug{ 
kfFr txdf ljefhg u/L ;f]lwPsf] k|ZgfjnLdf sltko lqmofsnfkx¿df t6:y, c;Gt'i6 
/ w]/} c;Gt'i6sf] hf]8 ug]{ xf] eg] a9Lef/ To;tkm{ b]lvPsf]n] ;]jfu|fxLsf] ;Gt'li6 
eGbf u'gf;f]x¿ a9L /x]sf] :ki6 x'G5 . /fh:j r'xfj6 lgoGq0fsf] sfo{df ;]jfu|fxL 
;Gt'li6  sdhf]/ x'g'df cj}w ¿kdf v'nf l;dfgfsf sf/0f k|j]z kfpg] j:t';Fu eG;f/ 
dx;'n a'emfO{ ahf/df k}7f/L ePsf j:t'n] k|lt:kwf{ ug{' k/]sf]n] pQ/bftfx¿sf] tkm{af6 
gsf/fTds hjfkm a9L cfPsf] xf] eGg] cg'dfg nufpg ;lsG5 . eG;f/ ljGb'df x'g] 
hf]lvd eg]sf] ldnf]dtf]df x'g] rf]/L k}7f/Lsf] cf/f]k klg xf] . Psflt/ v'nf l;df lgoGq0f 
gx'g' / csf]{ tkm{ ldn]dtf]df x'g] cj}w sf/f]jf/n] w]/} 7fpFsf l;dfgfsf abgfd ePsf 
5g\ . /fh:j a'emfP/ Nofpg] Jofkf/Ln] eGbf cj}w Jofkf/df ;+nUgx¿n] k'/f ug{'kg]{ 
bfloTj sd / d'gfkmf a9L x'g] sf/0f v'nf l;dfsf] b"¿kof]u u/L rf]/L lgsf;L k}7f/L 
a9]/ uPsf] cg'dfg ul/G5 . 

eG;f/df w]/}h;f] Joj;foL :jod\ pkl:yt geO{ eG;f/ Ph]G6 dfkm{t eG;f/ hfFrkf;sf 
sfd sf/jfxL x'g] ub{5g\ . h;nfO{ cfhef]nL ljrf}lnofsf] kl/efiffleq /fv]/ u'gf;f]x¿ 
;'lgg] ul/G5 . eG;f/leq x'g] ldn]dtf]sf] k|Zg eG;f/ sd{rf/L, Joj;foL / Ph]G6;Fu 
hf]l8Psf] 5 elgG5 . t/ eG;f/ Ph]G6 cGt/f{li6«o  k|rng cg';f/ eG;f/ sfg"gdf 
Joj:yf u/L lgo'lQm ePsf] x'g] / pgLx¿sf] eG;f/ k|zf;gdf Jofkf/ ;xhLs/0fsf 
nflu dxTjk"0f{ e"ldsf x'g] u/]sf] 5 . ;j]{If0fdf klg pgLx¿n] lng] ;]jf z'Ns / sfdsf] 
u'0f:t/df ;Gt'li6 b]lvPsf] 5 . sltko cj:yfdf ;]jfu|fxLsf] sfddf k|ToIf eG;f/ 
sd{rf/Lg} ;+nUg x'Fbf eGbf /fh:jsf] hf]lvd Go"gLs/0fsf nflu pgLx¿sf] e"ldsf 
;sf/fTds /x]sf] dflgG5 . ;"rgf k|ljlwsf] k|of]u u/L cgnfO{gsf] dfWodaf6 j:t'sf] 
3f]if0ff / ljB'tLo dfWodsf] k|of]u u/L dx;'n e'QmfgLsf sfdx¿ eG;f/df ;kmn x'g'df 
klg ;Ifd / of]Uo eG;f/ Ph]G6n] k'¥ofPsf] e"ldsfnfO{ lng] ul/Psf] 5 .

sltko eG;f/df sfo{/t sd{rf/Lx¿n] kfngf ug{'kg]{ cfrf/;+lxtfnfO{ Jojxf/df 
gptf/]sf] sf/0f  ;bfrfl/tfsf] ljifodf k|Zg pl7/x]sf] 5 . eG;f/ sfof{nonfO{ b:t'/L 
lng] c•fsf] ¿kdf lnP/ ToxfF sfo{/t sd{rf/Lx¿ ;'ljwfef]uL x'g eGg] ;dfrf/x¿ ;'Gg] 
ul/G5 . t/ Oltxf; e};s]sf] b:t'/L k|yfsf] rrf{ ca ;dfhdf ug{' cfjZos x'b}g . 
b]zsf] /fh:j ;Íngsf] nflu lgoldt vl6g] sd{rf/Ln] lnPsf] /fh:jg} JolQmut ¿kdf 
u/]sf] cfDbfgLsf] ¿kdf a'lemlbg] ;f]rsf sf/0f klg eG;f/ k|zf;g u'gf;f]/lxt gePsf] 
xf] ls eGg] nfUg' klg :jefljs b]lvG5 . s'g} cfwf/ / k|df0fljgf g} nfUg] cf/f]kn] 
sd{rf/Lx¿sf] dgf]jndf x|f; Nofpg] lglZrt 5 . o;}u/L eG;f/df ePsf sfo{x¿ 
kf/bzL{ ¿kdf ;fj{hlgs ubf{ub}{ sfg"gL Joj:yfsf sf/0f sltko JolQmut / Joj;flos 
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tYo / ljj/0fx¿ ;fj{hlgs ug{ gldNg] / To:tf ;"rgf dfu ug]{ JolQmn] ;"rgf gkfPsf] 
x'Fbf ;"rgfsf] xs xgg\ ePsf] eGg] u'gf;f]x¿ cleJoQm ul/Psf s]xL ;dfrf/x¿nfO{ 
cfwf/ dfg]/ eG;f/ k|zf;gnfO{ abgfd / u'gf;f] ;Daf]wg gug]{ sfof{nosf ¿kdf 
;fljt u/fpg] k|of;x¿ ePsf 5g\ .

eG;f/ k|zf;gn] ljb]zaf6 ofq'n] Nofpg] ;fdfgx¿dWo] dx;'n 5'6 u/]sf ;fdfgx¿ 
afx]s r]shfFr ubf{ a9L ePsf] ;fdfgdf /fh:j ;Íng ug]{ bfloTjaf6 klG5g ldNb}g . 
;fdfgx¿sf] 3f]if0ff u/fO{ r]shfFr ug]{, dx;'n lx;fj u/L c;'n ug]{ / dx;'n c;'nLsf] 
k|df0f /fh:j a'emfpg] JolQmnfO{ lbg] bfloTj ;DalGwt eG;f/ sd{rf/Lsf] xf] . eG;f/ 
sfof{nox¿df gful/s j8fkqsf] Joj:yf, j]a;fO6sf] Joj:yf dfkm{t j:t' hfFrkf;df 
nfUg] ;do, b:t'/, k]z ug{'kg]{ cfjZos sfuhftx¿sf] ljj/0f / k|ljlwd}qL sfo{ 
k|0ffnLnfO{ Jojl:yt ub}{ ;/f]sf/jfnf JolQm tyf lgsfox¿sf] nflu hfgsf/L x'g] ;"rgf 
g} kf/blz{tfsf] ;fy{s cEof; ePsf]n] ;'zf;g / ;bfrfl/tfdf eG;f/ k|zf;g k|ltj4 
/x]sf] b]lvG5 . sfof{nox¿df ;"rgf clwsf/Lsf] Joj:yf ug{' / u'gf;f] ;'Gg] clwsf/Lsf] 
Joj:yf ul/g'n] u'gf;f]/lxt k|zf;gsf] kl/sNkgfnfO{ ;fsf/ kfg]{ k|of;df eG;f/ 
k|zf;g lhDd]jf/ /x]sf] dfGg ;lsG5 . ;fj{hlgs k|zf;gsf plNnlvt cfofdx¿nfO{ 
sfo{;Dkfbgsf qmddf sfof{Gjog ul/Pdf u'gf;f]x¿ sdL x'Fb} hfg] lglZrt 5 .

$=  pk;+xf/
d'n'ssf] cy{tGqsf] ljsf;df eG;f/sf] k|ToIf e"ldsf /x]sf] x'G5 . /fh:j ;Íngsf] k|d'v 
sfo{ef/nfO{ k'/f ub}{ hf]lvdo'Qm j:t'x¿sf] lgsf;L tyf k}7f/LnfO{ lgoGq0f u/L cfly{s 
ultljlwx¿nfO{ k|f]T;fxg / k|>o lbg] tyf :jb]zL pBf]usf] ;+/If0fsf pkfox¿ ckgfpg] 
;xof]uL e"ldsf eG;f/ k|zf;gn] lgjf{x ub}{ cfPsf] 5 . eG;f/sf] cy{tGqdf /x]sf] 
dxTjk"0f{ e"ldsfn] ubf{ o;sf] ef}lts / ;+:yfut ;'wf/ u/L Ifdtf lj:tf/ / ljsf; ug{' 
h?/L 5 . eG;f/df ePsf ljs[lt, lj;+ult / ;a} k|sf/sf ;d:ofx¿sf] ;dfwfgsf nflu 
ul/g] k|of;x¿nfO{ ;dod} ;a}sf ;fd" /fVg' hfoh g} x'g]5 . eG;f/n] kl5Nnf] ;dodf 
t]>f] kIfaf6 u/]sf] ;]jfu|fxL ;Gt'li6 ;j]{If0f @)&(÷)*) sf] glthf / klxrfg ul/Psf 
;d:ofx¿sf] ;dfwfgsf nflu rflng] sbdsf af/]df ;fj{hlgs ¿kdf k|:t't ug{' 
k|z+;gLo sfo{ xf] . eG;f/ k|zf;gsf] cfw'lgsLs/0fsf nflu 7f]; kxnsbdL dflgPsf] 
r/0fj4 /0fgLlts of]hgfsf] th{'df / sfof{Gjogsf] 5}6f}F r/0fdf /x]sf] k|of;x¿sf] 
d"NofÍg ub}{ ePsf] o; cfwf/e"t r/0fsf] ;j]{If0faf6 k|fKt ;'emfjx¿ eG;f/ k|zf;gsf] 
;+:yfut, ef}lts tyf k|lqmofut ;'wf/sf nflu dfu{lgb]{zg x'g] lglZrt 5 . eG;f/ 
k|zf;gsf ;a} k|lqmofx¿ k"0f{¿kdf :jrflnt agfpg rflnPsf b'O{ k|d'v sbdx¿ 
OG6/g]6df cfwfl/t cflzs'8f jn{\8 / Psåf/ k|0ffnLsf] ;kmn k|of]un] ;]jfu|fxLx¿sf] 
sfo{ k|lqmodf ;xhLs/0f x'g uO{ ;Gt'li6 a9]/ uPsf] b]lvG5 .
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g]kfn OG6/df]8n oftfoft ljsf; ;ldltsf] g]t[TjbfoL e"ldsf / /fli6«o tyf cGt/f{li6«o 
cg'bfg ;xof]udf x'g] ef}lts k"jf{wf/sf] ljsf; sfo{ klg qmdzM cufl8 a9]sf] 5 . 
lj/f6gu/, jL/u~h tyf g]kfnu~hdf ef/tLo ;/sf/sf] ;xof]udf PsLs[t eG;f/ 
hfFr rf}sLx¿ tof/ e} ;~rfngdf /x]sf 5g\ eg] tftf]kfgL / /;'jfdf rLg ;/sf/sf] 
;xof]udf ;'Svf jGb/ufx eG;f/ sfof{nox¿ tof/ e} ;~rfngdf cfPsf 5g\ . o;}u/L 
jL/u~h, rf]ef/ / d]rLdf klg ;'Svf jGb/ufx eG;f/ sfof{nox¿ ag]sf 5g\ . cGo 
l;dfgfsf eG;f/ sfof{nox¿sf] k"jf{wf/ ljsf;df ;/sf/n] rf;f] lbPsf] b]lvG5 h:t}M 
d':tfËsf] sf]/nf gfsf, e}/xjf / rfFbgL bf]wf/fdf gofF ;+/rgf agfpg] k|:tfj e}/x]sf] 
5 . o; lsl;dsf sfdn] k"jf{wf/sf] If]qdf /x]sf u'gf;f]x¿ ;dfwfg eP/ hfg] kSsf 
5 . eG;f/ sfof{nox¿ l;dfsf :tDe x'g eg] eG;f/ k|zf;gdf sfd ug]{ sd{rf/Lx¿ 
b]zsf] l;dfgf / cGt/f{li6«o ljdgf:ynx¿df sfo{/t l;kfxL x'g eGg] a'emfO ;dfhdf 
gx'Fbf;Dd u'gf;f]/lxt eG;f/ k|zf;gsf] sNkgf ug{ ;lsb}g . v'nf l;dfsf sf/0f b}lgs 
¿kdf nfvf}sf] ;+Vofdf ljgf /f]stf]s x'g] gful/sx¿sf] cfjthfjt / ;fdfgx¿sf] 
cf];f/k;f/df x'g] lgu/fgLsf sf/0f dfq xf]O{g ls j}b]lzs ofqf / j}b]lzs Jofkf/sf 
lznlznfdf x'g] cj}w ;fdfgx¿sf] cf];f/k;f/nfO{ lgoGq0f ug]{ lhDd]jf/L k"/f ul//xg' 
kbf{ eG;f/ k|zf;g a9L g} u'gf;f] cfpg] sfof{noleq k/]sf] 5 . eG;f/df hgzlQmsf] 
Ifdtf ljsf; tyf e]befj/lxt ljGof; ug{'kg]{ sfo{/t sd{rf/Lx¿sf] dfu /x]sf] 
kfOG5 . ;dofg's"n sfg"gdf kl/jt{g u/L d"NofÍg tyf juL{s/0fsf ljjfb ;Daf]wg x'g] 
Joj:yfsf nflu eG;f/ tof/ x'g' cfjZos b]lvG5 . ef}lts k"jf{wf/ ljsf;, ;+:yfut 
Ifdtfdf ;'wf/ / ;"rgf k|ljlwd}qL k|lqmofut ;'wf/ u/L ;j{;fwf/0fsf] ljZjf; clej[l4 
ug{ ;s]df eG;f/ k|zf;g cGo k|zf;gsf] t'ngfdf cem} a9L ;]jfu|fxLd}qL / u'gf;f]/lxt 
x'g] ck]Iff ug{ ;lsG5 . 

;Gbe{ ;fdu|LM

– eG;f/ P]g, @)^$Ù g]kfn ;/sf/, sfg"g lstfa Joj:yf ;ldlt, aa/dxn .

– eG;f/ lgodfjnL, @)^$Ù g]kfn ;/sf/, sfg"g lstfa Joj:yf ;ldlt, aa/dxn .

– eG;f/ ljefusf] jflif{s k|ult ljj/0f @)&(÷)*), eG;f/ ljefu, lqk'/]Zj/, sf7df8f}F .

– ;]jfu|fxL ;Gt'li6 ;j]{If0f @)&(÷)*), -ck|sflzt_Ù ljsf; cWoog tyf Jojxfl/s 
cg';Gwfgsf nflu /fli6«o ;+:yf, sf7df8f}F .

nn
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@ k|d'v s/ clws[t, 7"nf s/bftf sfof{no, xl/x/ejg

s/ k|0ffnLdf ;'wf/
@ /fdaxfb'/ s]=;L=

ljifo k|j]z
d'n'sL zf;g k|zf;g ;~rfngsf nflu cfjZos cfGtl/s ;|f]t ;fwg dWo] k|ToIf / ck|ToIf 
s/sf] k|zf;g, s/ ;DaGwL l;4fGt, s/ /fh:j ;DaGwL gLlt, sfg"g, s/ ;+sng ug]{ lgsfo, 
s/ bflvnf ug]{ s/bftf, s/sf ljjfbx¿ lg¿k0f ug]{ ;+/rgf / cGt/f{li6«o s/ Joj:yf;Fusf] 
cGt/ cfj4tf ;d]t s/ k|0ffnL xf] . g]kfnsf] s/ k|0ffnL j}lbs sfnb]lv g} ljsf; ePsf] 
kfOG5 . g]kfnsf] ;+ljwfgn] sfg'g adf]lhd afx]s s/ nufpg jf p7fpg gkfpg] ;+j}wflgs 
Joj:yf u/]sf] 5 . ;f]x|f}F of]hgfsf] cjwf/0ffkqn] /fh:jsf] cfwf/ / bfo/f lj:tf/;Fu} cg'dfg 
of]Uo ljQ k|0ffnLsf] ljsf; ug]{ /0fgLlt lnPsf] 5 . ;fy}, rfn' jif{sf] ah]6 jQmJodf s/ k|0ffnL 
;'wf/sf nflu pRr:t/Lo ;'wf/ ;'emfj ;ldlt u7g ug]{ gLltut Joj:yf u/]sf] 5 . tyflk, 
ljleGg sf/0fn] /fhgLlts tyf k|zf;lgs g]t[Tjdf >[hgf ePsf] cl:y/tf, ljutdf ;'wf/sf 
nflu k|fKt ;'emfjx¿ sfof{Gjogdf lgis[otf, s/btfdf ;sf/fTds ;f]+rsf] sdL, dfgj k'FhLdf 
Ifdtf, Jofj;flostf tyf bIftfsf] sdL tyf cfly{s bfo/fsf] lj:tf/df ;s'+rgn] s/ k|0ffnL 

;'wf/df y'k|} r'gf}ltx¿ b]lvPsf 5g\ . 

s/ k|0ffnL ;DaGwdf ePsf Joj:yfx¿M 

-s_ ;+j}wflgs Joj:yfM 

s/ nufpg jf C0f lng gkfpg]M g]kfnsf] ;+ljwfgsf wf/fx¿ qmdzM 115, 203 / 
228 n] ;+3, k|b]z / :yfgLo txn] sfg"g adf]lhd afx]s s/ nufpg jf p7fpg / 
C0f lng gkfpg] ;+j}wflgs Joj:yf u/]sf] 5 . of] ;+j}wflgs Joj:yf sfof{Gjog ubf{ 
ljZjJofkL k|rlnt l;4fGtx¿ h:t} kmfObfsf] l;4fGt, s/ ltg{ ;Sg] Ifdtfsf] l;4fGt, 
;]jfsf] nfut l;4fGt / cy{zf:qL cf8d l:dyaf6 k|ltkflbt l;4fGtx¿ ;d]tsf 

cfwf/df s/ nufpg / ;+sng ug{ ;Sg] u/L s/ k|0ffnLsf] ljsf; ul/Psf] 5 . 

-v_ of]hgfut Joj:yfM 

 ;f]x|f}F of]hgfsf] cjwf/0ffkqsf] ;+/rgfTds ¿kfGt/0fsf If]q tyf /0fgLlt dWo] 
;dli6ut cfly{s cfwf/x¿sf] ;jnLs/0fdf /fh:jsf] cfwf/ / bfo/f lj:tf/;Fu} cg'dfg 
of]Uo ljQ k|0ffnLsf] ljsf; ug]{ pNn]v 5 . To:t}, cgf}krfl/s cfly{s lqmofsnfknfO{ 
cf}krfl/s lqmofsnfkdf ¿kfGt/0f ug]{ of]hgfut /0fgLltsf] Joj:yf /x]sf] 5 . 
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-u_ sfg"gL Joj:yfM 
-s_ cfos/ P]g, 2058 tyf lgodfjnL, 2059 / cfos/ lgb]{lzsf, 2068

-v_ d"No clej[l4 s/ P]g, 2052 tyf lgodfjnL, 2053 tyf d"No clej[l4 s/ 
lgb]{lzsf, 2069 

-u_ eG;f/ P]g, 2064 tyf eG;f/ lgodfjnL, 2064 tyf lgb]{lzsf 
-3_ cGtMz'Ns P]g, 2058 tyf cGtMz'Ns lgodfjnL, 2059 tyf cGtMz'Ns 

lgb]{lzsf, 2068 
-ª_ ;fna;fnL cfly{s P]gx¿, 
-r_ jflif{s ah]6 aQmJo, dGqfno tyf ljefuaf6 x'g] kl/kqx¿,
-5_ Goflos / lgofdsLo lgsfox¿af6 x'g] lg0f{ox¿,

-3_ ;+/rgfut Joj:yfM 

jt{dfg ;dodf ;+3, k|b]z / :yfgLo txn] s/ nufpg / p7fpg kfpg] Joj:yf 
u/]sf] 5 . ;+3df cy{ dGqfno cGtu{tsf lgsfox¿ cfGtl/s /fh:j ljefu / ;f] 
cGtu{tsf 7"nf s/bftf sfof{no, dWod:t/Lo s/bftf sfof{no, cfGtl/s /fh:j 
sfof{nox¿ / s/bftf ;]jf sfof{nox¿ tyf oL sfof{no gePsf lhNnfx¿df sf]if 
tyf n]vf lgoGqs sfof{no ;d]taf6 JolQmut cfos/, ;+:yfut cfos/, d"No 
clej[l4 s/, eG;f/ dx;'n Pj+ cGtMz'Nssf] k|zf;g x'g] ub{5 eg] eG;f/ ljefu 
cGtu{tsf eG;f/ sfof{no, ;'Vvf aGb/ufx sfof{no, 5f]6L eG;f/ sfof{nox¿af6 
eG;f/ k|zf;g ;DaGwL sfo{ x'g] ub{5 . k|b]z cGtu{t cfly{s dfldnf tyf of]hgf 
dGqfnoaf6 s/sf] k|zf;g x'g] ub{5 . To;}u/L :yfgLo txaf6 axfns/, dfnkf]t 
s/, ;DklQ s/ nufotsf s/sf] k|zf;g eO/x]sf] 5 . 

-ª_ k|ltj]bgut Joj:yfM 

g]kfnsf] s/ k|0ffnLdf ljBdfg /x]sf ;d:ofx¿ ;dfwfg ug{ b]xfosf k|ltj]bgx¿n] 
;d]t alnof] cfwf/ k|bfg u/]sf 5g\ 

-s_ pRr:t/Lo s/ k|0ffnL k'g/fjnf]sg cfof]u, 2071 sf] k|ltj]bg

-v_ dxfn]vf k/LIfssf] sfof{noaf6 aflif{s ¿kdf ;fj{hlgs x'g] k|ltj]bgx¿, 

-u_ clVtof/ b'¿kof]u cg';Gwfg cfof]usf jflif{s k|ltj]bgx¿, 

-3_ ;+;bLo ;ldltsf k|ltj]bgx¿, 

-ª_ ljZj a}+s tyf cfO{PdPkmaf6 hf/L x'g] k|ltj]bgx¿, 
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s/ k|0ffnL ;DaGwdf s/bftf tyf cfd hgtfsf u'gf;fx¿M 
ljleGg ;~rf/ dfWod, lgofdsLo lgsfo, x]Nnf] ;/sf/, u'gf;f] k]l6sf tyf sfof{noaf6 
x'g] cGt/lqmofdf s/bftfn] s/ k|0ffnLsf ;DaGwdf ug]{ u'gf;fx¿ k|foM b]xfo cg';f/ 
/x]sf] b]lvG5M 

-s_ s/ gLlt / sfg"gx¿sf] ljifodf a'lemPg, :ki6 eO{Pg, s/ sfg"gx¿ hl6n 
ePsf],

-v_ cfly{s P]gn] u/]sf gjLgtd Joj:yfx¿ ;dodf hfgsf/L gePsf], 
-u_ sfof{nodf ;d:ofx¿ /fVbf sfof{non] ljefunfO{ b]vfpg], ljefun] 

dGqfnonfO{ b]vfO{ ;d:ofsf] ;dfwfg glbg] u/]sf], 
-3_ u'gf;f]x¿sf] ljifodf tf]lsPsf] ;dodf oyf]lrt ;Daf]wg gePsf], 
-ª_ d"No clej[l4 s/ ljj/0f k]z ug]{ ;do k|fozM k|To]s dlxgfsf] 24-25 ;Dd 

/ cfoljj/0f k]z ug]{ ;dofjlw kf}if d;fGtdf ;e{/ 8fpg x'g], XofË x'g] 
/ grNg] ;d:of b]lvPsf], 

-r_ k|ljlw ;~rfng ug{ Joj;foLn] yk sd{rf/L lgo'lQm ug{'kg]{, cfkm}Fn] ;~rfng 
ug{ g;Sg], User Friendly gePsf], 

-5_ ;]jf lng hfFbf sfof{nodf sd{rf/Ln] ef]ln jf k;L{ egL as kfl;Ë ug]{, 
dgf]jnsf] sdL /x]sf] cflb . 

s/ k|0ffnLdf ;'wf/sf nflu 3f]if0ff ePsf t/ xfn;Dd sfof{Gjog gePsf 
c;n ljifox¿M 

-s_ pRr:t/Lo s/ k|0ffnL k'g/fjnf]sg cfof]u, 2071 sf ;'emfjx¿, 
-v_ /fh:j af]8{ u7g, 
-u_ /fh:j ;]jf u7g, 
-3_ /fh:j ;d"xdf k|j]zsf] nflu ljlzli6s[t of]Uotf, 
-ª_ sfo{;Dkfbgdf cfwfl/t k|f]T;fxg k|0ffnL, 

g]kfnsf] s/ k|0ffnLsf jt{dfg r'gf}ltx¿M 
g]kfnsf] s/ k|0ffnLdf b]xfosf r'gf}ltx¿ /x]sf] ljleGg cWoog tyf lj1 Pj+ ;~rf/ 
hutn] pNn]v u/]sf] kfOG5M

-s_ Digital Economy sf] sf/0f Cross Border/Boundryless digital Economic 
Transaction lbgfg'lbg a9L /x]sf] cj:yfdf >f]tsf cfwf/df jf uGtJosf 
cfwf/df Taxation ug]{ egL l;h{gf ePsf] ljjfb ;dfwfg ug{',



176   æ:jR5, kf/bzL{ / k|ljlwd}qL s/ k|zf;g M ;fdflhs Gofo, cfly{s ;d[l4 / ;'zf;gÆ

-v_ pmhf{, jftfj/0f / xfjf (Air and Space) h:tf k|fs[lts >f]tdf cfwfl/t 
s/f/f]k0f ug{',

-u_ s/bftf d}qL s/ k|zf;g lgdf{0f u/L o;af6 lghL nufgL d}qL s/ k|0ffnL 
ljsf; ug{', 

-3_ Revised Kyoto Convension cg';f/ hf]lvd, k/LIf0f / :jrfng k|0ffnLdf 
cfwfl/t eG;f/ hf+rkf; k|s[ofdf ;/nLs/0f u/L j}w Jofkf/df ;xhLs/0f, 
rf]/L k}7f/L lgoGq0f / gsf/fTds ;"rL ;Eegative >istͿ sf dfn j:t' tyf 
;]jf k|ltaGw ug{',

-ª_ cGtMz'Ns l:6s/df Bar Code / Tracking System canDag u/L :jod\ 
lgisfzg k|0ffnL nfu" ug{', dlb/fdf c6f] ˆnf] ld6/ Jojl:yt u/L ;~rfng 
ug{', 

-r_ cgf}krfl/s cy{tGqnfO{ cf}krfl/s agfpg', 

-5_ ;+3Lotfdf ;+3, k|b]z / :yfgLo txdf cGt/ cfj4tf sfod ug{', 
k|b]z÷:yfgLo txsf] /fh:j ;+sng / ;|f]t klxrfgdf tL lgsfosf] Ifdtf 
a9fpg',

-h_ u}/s/nfO{ nfut k|efjL agfO{ b/x¿ k'g/fjnf]sg ug{', 

-em_ ;Ldf If]qdf ;dGjofTds Joj:yf ldnfO{ /fh:j r'xfj6 lgoGq0f ug{',

-`_ k|ToIf s/sf] s'n ufx{:y pTkfbgdf of]ubfg a9fpg',

-6_ d"No clej[l4 s/df ax'b/ sfod u/L d"No >[Înf (Value Chain) sfod ub}{ 
cGo s/x¿sf] cfwf/e"ldsf] ¿kdf ljsf; ug{',

-7_ s/ k|zf;gsf] Ifdtf j[l4 u/L hg;+Vof / cfly{s sf/f]jf/ a9L x'g] :yfgdf 
/fh:j sfof{no :yfkgf ug{',

-8_ ;"rgf k|ljlwsf] ;'/lIft / lgoldt ultsf] b/ a9fpg', 

-9_ s/ k|0ffnLdf ;'wf/sf nflu k|fKt x'g] ;'emfjx¿sf] k"0f{ sfof{Gjog ug{', 

-0f_ s/ k|0ffnLdf ;'wf/ u/L ;/sf/ -/fhgLlt1_ / s/bftfsf] ;Gt'li6sf] bfo/f 
lj:tf/ ug{', 

j}lZjs ¿kdf s/ k|0ffnLdf ljsf; ePsf gjLgtd cjwf/0ffM (Rate to 
Reporting)

-s_ Dultinational Companies sf] s/sf] b/df k'g/fjnf]sg, 

-v_ Tax in ZemiƩance Income and Eatural Zesources͕ 
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-u_ ,igh Tax Zate in Zeal Sector͕  

-3_ Yuantum Tax Saving Fund and Expenditure͕ 

-ª_ Warticipation of Wrivate Sector in Administrative Zeview Dechanism͕ 

-r_ hse of AI in Tax System͕ 

-5_ �eƩer Cooperation Dechanism in and out Tax Administration͕

-h_ Strict Tax Enforcement Strategies͕ 

-em_ Electronic Tax Invoicing ;�illingͿ and Electronically reporting 
Dechanism͕ 

-`_ �ase Erosion and WroĮt ShiŌing ;�EWSͿ͕ 

-6_ The Introduction of Gloďal Dinimum and Inclusive Tax Zate ;GDITZͿ͕ 

-7_ The spread of taxation on digital economy͕  

-8_ ,ome Delivery Service in Tax Collection͕ 

s/ k|0ffnLdf ;'wf/sf nflu ;'emfjx¿
g]kfnsf] ;+ljwfg, cfly{s gLlt, cfjlws of]hgf, dWodsfnLg vr{ ;+/rgf (MTEF), 
jflif{s ah]6 tyf sfo{qmd tyf j}lZjs s/ k|0ffnLdf b]lvPsf gjLgtd cjwf/0ff aLrdf 
tfbTodtf sfod u/L dx;'; x'g] u/L s/ k|0ffnLdf ;'wf/ ug{ b]xfosf ;'emfjx¿ pNn]v 
ul/Psf] 5M 

-s_ Policy Aspects df ;'wf/ ug]{M
 s/ gLlt tyf sfg"gx¿ cBfjlws ug]{, ;/n agfpg], s/ sfg"gnfO{ :yfgLo 

efiffdf k|sflzt ug]{,

 ;+3Lo PsLs[t /fh:j gLlt th{'df ug]{ / /fh:j ;]jf u7g ug]{, 

 s/ 5'6 tyf Threshold sf ;DaGwdf xr'jfdf lg0f{o gug]{,

 s/sf] b/ 36fpg], bfo/f km/flsnf] agfpg], s/ hfu/0f, cfjZostfsf 
cfwf/df s/bftf lzIff sfo{qmd a9fpg], 

 cgf}krfl/s cy{tGqnfO{ cf}krfl/sLs/0f ug{ ;dli6ut cfly{s gLltdf 
;xhLs/0f ug]{, 

 s/ 5nL ug]{, /fh:j r'xfj6 ug]{nfO{ lgd{d ¿kdf k|bz{gLo sf/afxL ug]{, 

 jSof}tf / a]?h';DaGwL sfo{ ;Dkfbg pRr k|fyldstfsf ;fy ;DkGg ug]{, 

 hf]lvddf cfwfl/t eG;f/ d"NofÍg, s/ k/LIf0f / cg';Gwfg ug]{, 
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 ljQLo ;+3Lotfsf] k"0f{ sfof{Gjog u/L k|b]z ;/sf/sf] ;jnLs/0f / :yfgLo 
txsf] Ifdtf ljsf; ug]{, 

 s/ k|zf;gdf sfo{/t hgzlQmnfO{ jflif{s ¿kdf cGt/f{li6«o:t/sf ljZj 
ljBfnodf cWoog ug{ k7fO{ Ifdtf ljsf; ug]{,

 cfoftdf cfwfl/t /fh:jnfO{ cfGtl/s cfly{s lqmofsnfkdf cfwfl/t 
agfpg gLltut Joj:yfsf] k|aGw ug]{,

 Tax Assessment kZrft s/bftf Administrative Zeview / k'gM Revenue 
Tribunal df hfg] k|rng a9]sf] 5 . o;n] Tax Money in Cloud j[l4 eO{ 
Real Time df Tax Release x'g g;s]sf]n] lbuf] s/ gLlt th{'df dfkm{t 
Goflos s/ lgwf{/0f x'g] cfwf/ tof/ ug{'kg]{, 

-v_ Institutional Aspects df ;'wf/ ug]{M 
 /fh:j af]8{sf] u7g ug]{,
 ;Fu7gx¿sf] ef}lts k"jf{wf/ ;dfj]zL / cfw'lgs k|ljlw d}qL agfpg], 
 clws cfly{s lqmofsnfk x'g] If]qdf sfof{nox¿ :yfkgf ug]{, 
 Functional Strategies k"0f{ ¿kdf cjnDag ug]{, 
 ;+:yfut Ifdtfdf ;'b[9Ls/0f a9fpg], 
 u'gf;f] ;'Gg] ;+oGqsf] c;n cEof; ug]{, 
 sfof{nosf] dfl;s, jflif{s k|ult ;do d} tof/ ug]{, 
 cGt/ tx / cGt/ lgsfo ;dGjo / cfj4tf ;IntegrationͿ sfod ug]{, 
 s/bftfnfO{ lbg'kg]{ ;]jfsf] u'0f:t/df ;'wf/ u/L s/bftfnfO{ ;+:yfk|ltsf] 

ljZjf; / ;fdflhs ;fvdf j[l4 ug]{, 
 ;Ddflgt ;jf]{Rr cbfntdf ;DdfggLo k|wfgGofofwLz tyf dfggLo 

GofofwLzx¿;Fu nufot Goflos k|zf;gsf g]t[Tj;Fu ;dGjo u/L Tax 
Bench -;jf]{Rrdf s/ O{hnf;_ :yfkgf u/L 8]l8s]6]8 ;'g'jfO{ / km5f}{6 x'g] 
Joj:yf ug]{, 

 lgj]bgsf] 9fFrfdf ;/nLs/0f u/L sfo{;Dkfbgsf k|s[ofx¿ ;/n / gful/sn] 
a'‰g] u/L tof/ ug]{, 

-u_ Technology Aspects df ;'wf/ ug]{M 

 Digital Governance sf] k"0f{ cjnDag ug]{, 

 Waperless͕ Faceless͕ Speechless k|0ffnL cjnDag u/L ;]jf k|bfg ug{ AI 
sf] cEof; z'? ug]{, 
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 Digital Service sf] k|s[of ;fwf/0f ;fIf/ gful/sn] ;d]t k|of]u ug{ ;Sg] 
u/L th{'df ug]{, 

 Integration of SoŌware͕ EƋuipment cjnDag ug]{, 

 Server sf] Ifdtf lj:tf/, cBfjlws / ;'/Iffdf hf]8 lbO{ Slowness nfO{ 
:yfoL ¿kdf ;dfwfg ug]{, 

-3_ Human Resource Aspects df ;'wf/ ug]{, 

 Zevenue Administration sf] nflu ;+3Lo dfldnf tyf ;fdfGo k|zf;g 
dGqfno tyf nf]s ;]jf cfof]u;Fu ;dGjo u/L cfjZos of]Uotf tf]Sg], 

 Right Person in Righ Place at Right Time canDag ug]{, 

 k"jf{g'dfgof]Uo ;?jf tyf a9'jf k|0ffnL cjnDag ug]{, 

 Performance Based Pay System cjnDag u/L hgzlQmsf] dgf]an pFrf] 
agfpg], 

 hgzlQmnfO{ tflnd, k|lzIf0f, :jb]z tyf ljb]zdf Exposure Visit k|bfg 
u/L sd{rf/Lsf] Ifdtf ljsf; ug]{, 

 Integrity͕  Wrofessionalism͕ Diversity Θ Democracy k|lt sd{rf/xL¿nfO{ 
k|ltj4 agfpg], 

-ª_ Other Aspects df ug{'kg]{ ;'wf/x¿M 

 cy{tGqsf] cfly{s ;+/rgfdf ¿kfGt/0f ug{ ;/sf/ tyf lghL If]q k|ltj4 
x'g], s[lif, pBf]u / ;]jf If]qsf] qmlds ljsf;df hf]8 lbg], 

 lgof{td"ns pBf]usf] :yfkgf / pTkfbgnfO{ k|f]T;fxg ug{ gub /sdsf] 
b/nfO{ j[l4 ug]{, ljz]if cfly{s If]qdf k|bfg ul/g] ;'ljwfx¿ j9fO{ lghL If]q 
d}qL agfpg], 

 lghL If]qnfO{ ;xhLs/0f u/L Jofj;flos jftfj/0f / Jofkf/ ;xhLs/0f 
ug{ CART df ;'wf/ ug]{, 

 k'FhLut vr{sf] u'0f:t/ / cfsf/ j[l4 ug]{, 

 dfudf cfwfl/t s/bftf lzIff sfo{qmd ;~rfng ug]{,

-r_ Investment in Tax Administration Aspects df ug{'kg]{ ;'wf/x¿M 
 /fh:j ;+sng ug{ s/ k|zf;gdf Performance Based Pay System nfu" 

ug{'kg]{, 
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 s/ k|zf;gsf] bIftf, Ifdtf ljsf; ug{ jflif{s s'n ah]6sf] sl/j 4 
k|ltzt nufgL ug{'kg]{, 

 xfn g]kfndf ?= 1000 /fh:j ;+sng ug{ sl/j 4 ¿k}+of vr{ ePsf] 5, 
l;Fufk'/df 1000 ¿k}+of /fh:j ;+sng ug{ sl/j ?= 16 ¿k}+of vr{ x'g] 
u/]sf], cd]l/sfdf 1000 ¿k}+of /fh:j ;+sng ug{ 18 ¿k}+of vr{ x'g] u/]sf] 
5 . /fh:j ;+sngdf ;/sf/n] ug]{ vr{n] /fh:j ;]jfsf] u'0f:t/ / ;'zf;g 
sfod ug{ d2t ub{5 eGg] x]Ssf /fVg' kb{5 . /fh:j k|zf;gdf ;+sngsf] 
nflu ul/g] nufgLn] o;sf] ;du| kIfdf ;sf/fTds c;/ kb{5 . 

 s/ k|0ffnL ;'wf/sf nflu Dinimum Foreign Aid Doďilǌation k4ltdf 
;'wf/ ug]{, 

-5_  Research and Development Aspects df ug{'kg]{ ;'wf/x¿M 

 cy{ dGqfnodf s/ k|0ffnL ;'wf/sf nflu :yfoL ;+oGqsf] ljsf; ug]{, 

 ;+:yfnfO{ ;b}j alnof] agfpg ;+ljwfg, gLlt / sfg"g adf]lhd sfo{;Dkfbg 
ug]{ k|0ffnLsf] ljsf; ug]{,

 g]kfn ;/sf/sf] /fh:j ;+sng Ifdtf oyfy{ / jf:tljstfdf slt 5, 
;+efJotf cWoog ug]{,

 cjsf] % jif{, bz jif{ b]lv sl/j 50 jif{ kl5 g]kfnsf] s/ k|0ffnLnfO{ sxfF 
k'¥ofpg] eGg] ljifodf cWoog ug]{, 

 ljutdf s/ k|0ffnL ;'wf/sf nflu k|fKt ;'emfj / tL ;'emfjx¿sf] 
sfof{Gjogsf] cj:yf ljZn]if0f ug]{ / s] slt sf/0fn] ;'wf/ ug{ ;lsPg 
eGg] hfgsf/L k|ltj]bg dfkm{t hgtfnfO{ hfgsf/L lbg],

 ;f]x|f} of]hgfsf] cjwf/0ffkqn] /fh:jsf] cfwf/ / bfo/f lj:tf/;Fu} cg'dfg 
of]Uo ljQ k|0ffnLsf] ljsf; ug]{ pNn]v u/]sf]n] cg'dfgof]u ljQ k|0ffnLsf] 
ljsf; s;/L ug]{ egL cfly{s, k|fljlws / gLltut kIfdf cWoog ug]{,

 g]kfn >DC Graduation sf] P]ltxfl;s If0fdf /x]sf] 5 . ;f] kZrftsf] s/ 
k|0ffnL s:tf] agfpg] egL cWoog / cg';Gwfg ug]{,  

lgisif{dfM 
s/ k|0ffnLdf ;'wf/ lgoldt / lg/Gt/ k|s[of xf] . ;a} ;'wf/sf k|of;x¿ cfd s/bftfsf] 
lxt, enfO{ / sNof0f;Fu ;DalGwt /x]sf x'G5g\ . ljz'4 /fh:j ;+sng j[l4 ug]{ 
u/L dfq ul/g] ;'wf/sf] k|of;n] s/ k|0ffnL ;'wf/sf] ultdf j[l4 ug{ ;lsb}+g . xfn 
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pRr:t/Lo s/ ;'wf/ ;'emfj ;ldltn] cfˆgf] sfo{ cf/De ul/;s]sf] 5 . ;'Gbf clt 
pQd nfUg] zJbx¿sf] vf]hL u/L xf}jfdf k|ltj]bg lbg' eGbf d'n'ssf] cy{tGqsf] ljlzi6 
kl/j]z, /fhgLltsf] O{R5fzlQm tyf sfof{Gjog tTk/tf, hgzlQmsf] sfof{Gjog Ifdtf 
/ gful/ssf] u|x0fzLntfnfO{ dWogh/ u/L Jojxfl/s ¿kdf cIf/zM sfof{Gjog of]Uo 
;'emfjx¿ lbg pko'Qm x'G5 . ;'emfjx¿ lbg'sf] cfwf/, sf/0f / sfof{Gjogsf] nflu 
cfly{s, k|fljlws / cGo k|aGwsf] cfjZostfsf] dxŒj pQ/bfoL ¿kdf hgtfnfO{ lbg' 
kb{5 . To:tf] k|ltj]bg sfof{Gjog ug{ /fhgLlts tyf k|zf;lgs g]t[Tj tyf ljefuLo 
/ sfof{no k|d'vsf] e"ldsf / If]q :ki6 ls6fgL ug{'sf ;fy} k|ltj]bg sfof{Gjog gug]{ 
kbflwsf/LnfO{ cfly{s sfo{ljlw tyf ljQLo pQ/bfloTj P]g, 2076 tyf cGo k|rlnt 
sfg"g adf]lhd sf/afxLsf] ;'lglZrttf ul/g' kb{5 . oL Joj:yfnfO{ ;d]6L k|ltj]bg 
ug{ ;lsPdf k|ltj]bg sfof{Gjog eO{ gLltut, ;+:yfut, k|fljlws, hgzlQmut, cGo / 
;+/rgfut kIfdf ;'wf/ x'g]5 . o;n] s/ k|0ffnLdf bL3{sflng, ljZj;gLo / ;doj4 
tj/df ;'wf/ x'Fb} hfg] / pQ/bfoL s/ k|0ffnL lgdf{0fdf 7"nf] 6]jf k'Ug]5 . 

;Gbe{ ;fdfu|LM 
– g]kfnsf] ;+ljwfg, sfg"g lstfj Joj:yf ;ldlt, aa/dxn . 

– ;f]x|f}+ of]hgf -cf=j= 2081/082/2085/86_ sf] cjwf/0ffkq, /fli6«o of]hgf 
cfof]u, l;+xb/af/ . 

– cfly{s jif{ @)&(.)*) sf] ah]6 aQmJo / cfly{s ;j]{If0f, cy{ dGqfno l;+xb/af/ . 

– dxfn]vf k/LIfssf] sfof{no tyf clVtof/ b'¿kof]u cg';Gwfg cfof]usf jflif{s 
k|ltj]bgx¿ . 

– cfly{s jif{ 2080/081 sf] ah]6 jQmJo, cy{ dGqfno . 

– cy{–/fhgLlts lbzfaf]w, 6S;f/ dfl;s, cgfdgu/, sf7df8f}+ .  
- Current Dacroeconomic and Financial SituationʹEepali ;�ased on Annual 

Data ϮϬϳϵͬϬϴϬͿ͕ g]kfn /fi6« a}+s 
- Dusgrave͕ Zichard͕ Wuďlic Finance in Theory and Wractice͕ DC Graw-,ill͕ 

<ogaŬusa͘
- Gillis͕ Dalcon͕ Tax Zeform in Developing Countries͕ DuŬe hniversity Wress͕ 

Durham and >ondon͕
- ,ill͕ Eapoleon͕ ThinŬ and Grow Zich͕ Tarcher Werigee Wress͕
- www͘worldďanŬ͘org

Od]nM gulmelyŬcΛgmail͘com
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@ k|d'v s/ clws[t, cfGtl/s /fh:j sfof{no, gofFafg]Zj/

g]kfndf a}b]lzs nufgLsf] kl5Nnf] ca:yfsf] ljZn]if0f

@ uf]ljGb/fh cfrfo{ -cfuf]_

;f/f+z
ljZj cy{tGq;Fu g]kfnsf] cGt/lge{/tf ljsf; ug{sf nflu a}b]lzs nufgLsf] 
pNn]Vo e"ldsf /x]sf] 5 . g]kfndf ljb]zL nufgLsf nflu ul/Psf] cys k|of;sf 
jfah'b ck]lIft ¿kdf k|ToIf a}b]lzs nufgL leTof{pg ;lsPsf] 5}g . t'ngfTds 
nfesf If]qx¿df nufgLstf{nfO{ cfslif{t ug{ ;lsPsf] 5}g . a]nf a]nfdf nufgL 
;Dd]ng u/]/ k|lta2tf ul/P klg ;f] cg';f/ nufgL cfpg ;s]sf] ;d]t kfOb}g . 

o; n]vdf ;+3Lotf sfof{Gjog kZrft a}b]lzs nufgLsf] k|j[ltsf ;DaGwdf ljZn]if0f 
ul/Psf] 5 . h;af6 g]kfndf ;3Lotf kZrftsf] a}b]lzs k|ToIf nufgLsf] cj:yfnfO{ 
lrq0f ug{ ;xof]u ug]{ cfzf lnPsf] 5' . n]vdf g]kfndf k|ToIf a}b]lzs nufgLsf] 
cj:yfsf] ;+lIfKt ljZn]if0f ul/g'sf ;fy} o;sf nflu ckgfO{Psf k|d'v k|of;x¿ 
k|:t't ul/Psf] 5 . o:t} a}b]lzs nufgL kl/rfngsf qmddf ljBdfg ;d:ofx¿ 
klxrfg u/L o; ;Gbe{df ;'wf/sf pkfox¿ ;d]t ;'emfO{Psf] 5 . 

!= ljifo k|j]z 
s'g} Ps b]zsf] nufgLstf{sf] z]o/sf cfwf/df csf]{ b]zdf s'g} sDkgL pk/ 
lgoGq0f x'g] cj:yfsf] nufgLnfO{ k|ToIf a}b]lzs nufgL elgG5 . h;df Ps b]zsf 
JolQm jf ;+:yfn] csf]{ b]zdf uP/ ug]{ nufgLsf] z]o/sf cfwf/df xs ;'lglZrt 
x'g] ub{5 . a}b]lzs nufgL d"ntM 7]Ssf ;Demf}tf / z]o/ :jfldTjsf dfWodaf6 x'g] 
ub{5 . o; cGtu{t k'FhL, k|ljlw tyf Joj:yfksLo bIftf ;DaGwL nufgL kb{5 . 

;g\ !(#) sf] ljZj cfly{s dGbLkl5 cy{tGqdf ;/sf/sf] x:tIf]k / nufgL Jofks 
¿kdf a9\g uPkl5 cfly{s ;+/If0f a9\b} uPsf] lyof] . ;fj{hlgs ;+:yfgx¿ Jofks 
¿kdf v'Ng k'u] . ;/sf/L If]qsf] cTolws ;+nUgtfn] lghL If]q ;+s'lrt x'g k'Uof] . 

;g\ !(*) df ljZjdf k|hftGq / pbf/jfbsf] km}nfj6;Fu} ljZjJofkLs/0fn] 
:yfg lnof] . ljQLo If]q ;'wf/, ;/sf/L vr{df s6f}tL, s/df ;'wf/, ;fj{hlgs 
;+:yfgx¿sf] lghLs/0f, a}b]lzs nufgLsf nflu v'nf, a}+ssf] Jofhb/ / ljb]zL 
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d'›fsf] b/ lgwf{/0f ahf/åf/f lgwf{/0f, ;DklQsf] clwsf/ tyf ;/sf/L lgoGq0f 
v's'nf] agfpg] h:tf dfGotfn] ;+;f/e/ ljZjJofkLs/0fsf] cjwf/0ff lj:tf/ x'g 
uof] . 

ljZjJofkLs/0fn] a:t' / ;]jf, k'FhL, >d, ljQ, 1fg, ;Lk / k|ljlwsf] Ps b]zaf6 
csf]{ b]zdf lgjf{w cfjfudg ;xh agfof] . b]zx¿n] j:t', ;]jf, k|ljlw, ljQsf] 
cfjfudgnfO{ k"0f{tM v'nf u/] klg nufgLstf{ sfdbf/sf nflu eg] le;fsf] k|fjwfg 
/fv]/ ljb]zL nufgL kl/rfng ug]{ cEof; ckgfPsf 5g\ . 

g]kfnn] klg cf7f} of]hgfaf6 pbf/ cfly{s gLlt cjnDjg u¥of] . ;fj{hlgs 
;+:yfgx¿sf] lghLs/0f ul/of] . ljsf; / ;]jf k|jfxsf sfddf ;/sf/sf] 
;+nUgtfdf sdL cfof] / lghL If]q cfly{s lqmofsnfkdf ;lqmo ;xefuL aGg 
yfNof] . kl/0ffd:j¿k a}b]lzs nufgL lelqg] qmd a9\b} uof] . 

k|ToIf a}b]lzs nufgL ahf/ k|flKtsf] rfxgf, k|fs[lts jf cGo ;|f]t k|flKtsf] rfxgf 
/ ahf/ k|flKtsf] rfxgf h:tf k|d'v tLg p2]Zoaf6 x'g] ub{5 . g]kfnsf] ;Gbe{df 
ahf/ / k|fs[lts ;|f]t k|flKt k|ToIf a}b]lzs nufgLsf] nflu cfsif{s x'g] b]lvG5 . 
l5d]sL ldq /fi6« ef/t / rLgsf] sl/a tLg ca{ hg;Vof ePsfn] lgsf;Lsf] nflu 
pRr ;Defjgf /x]sf] 5 . oxfF 7'nf vfnsf hnljB't / l;d]G6 pBf]ux¿ nufgLsf 
nflu cfsif{s uGtJo x'g] ;Defjgf 5 . 

g]kfndf lbuf] cfly{s ljsf; ug{, /f]huf/Lsf cj;/x¿ l;h{gf ug{, cGt//fli6«o 
ahf/df kx'Fr j[l4 ug{, lgof{t a9fO{ Jofkf/ 3f6f sd ug{, Jofj;flos If]qdf gjLg 
;+:s[ltsf] ljsf; ug{ / /fli6«o pTkfbsTj / pTkfbg a9fO{ a}b]lzs ;xfotfdflysf] 
cTolws lge{/tf sd ug{ ljb]zL nufgLn] dxŒjk"0f{ e"ldsf v]Ng]5 . 

b]zsf] cf}Bf]uLs/0fsf nflu ;Lldt k'FhL ePsfn] dfgjLo Pj+ k|fs[lts ;|f]t ;fwgsf] 
clwstd kl/rfng u/L cy{Joj:yfnfO{ ;an, ultzLn Pj+ k|lt:kwf{Tds agfpg 
ljb]zL nufgL kl/rfng Pj+ gjLg k|ljlw x:tfGt/0f ug{ cfjZos x'G5 . g]kfnsf] 
k|fs[lts ;|f]tsf] kl/rfng, s[lifdf cf}wf]lusLs/0f ub}{ /f]huf/L l;h{gf ug{ k|ToIf 
ljb]zL nufgLnfO{ k|fb]lzs ;Gt'lnt ljsf;df of]ubfg x'g] u/L kl/rfng ug{'kg]{ 
b]lvG5 . 

@= ljBdfg gLltut tyf sfg"gL Joj:yf
g]kfndf a}b]lzs nufgL cfslif{t ug{ b]xfo adf]lhdsf gLltut sfg"gL Joj:yf 
/x]sf 5g\ M 
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!= g]kfnsf] ;ljwfg 
wf/f %! sf] /fHosf] gLlt cGtu{t cy{, pBf]u / jfl0fHo;DaGwL gLltdf lgDg 
Joj:yf 5M 

n /fli6«o lxt cg's'n cfoft k|lt:yfkg, lgof{t k|jw{gsf If]qdf j}b]lzs 
k'FhL tyf k|ljlwsf] nufgLnfO{ cfslif{t ub}{ k"jf{wf/ ljsf;df k|f]T;fxg 
Pj+ kl/rfng ug]{,

n u}/cfjf;Lo g]kfnLx¿sf] 1fg, ;Lk, k|ljlw / k'FhLnfO{ /fli6«o ljsf;df 
pkof]u ug]{,

n cf}Bf]lus sl/8f]/, ljz]if cfly{s If]q, /fli6«o kl/of]hgf, ljb]zL nufgLsf 
kl/of]hgfsf] ;Gbe{df cGt/ k|b]z tyf k|b]z / ;+3 aLr ;dGjo 
:yflkt u/fO{ cfly{s ljsf;nfO{ ultzLntf k|bfg ug]{ . 

@= If]qut gLltx¿

@=! ljb]zL nufgL gLlt, @)&!
n :jb]zL / ljb]zL nufgLstf{ ljr km/s Jojxf/ gul/g] . 
n ljb]zL nufgLdf ;~rflnt pBf]ux¿sf] ;'/Iffsf nflu cf}Bf]lus ;'/Iff 

an kl/rfng ul/g] . 
n nufgLstf{n] :jk'FhLsf] ¿kdf d]lzg/L cf}hf/ cfoft ubf{ eG;f/ 

dx;'nsf] b/ $ k|ltzt eGbf a9L gx'g] u/L Go'gtd eG;f/ dx;'n 
nfUg] Joj:yf ug]{ . 

n nufgL / cflh{t /sd kl/jTo{ ljb]zL d'›fdf k|rlnt ahf/ ljlgdob/df 
;6xL u/L g]kfn aflx/ lkmtf{ n}hfg kfpg] . 

@=@ cf}wf]lus gLlt, @)^&

j}b]lzs nufgL ;+/If0f, ljljwLs/0f / k|j4{g ug{ u}/ cfjf;Lo g]kfnLx¿nfO{ 
g]kfndf nufgL ug{ k|f]T;flxt ul/g]5 / k|ToIf j}b]lzs nufgL (Foreign 
Direct Investment) a9L ug]{ d'n'sl:yt g]kfnL /fhb"tfjf; tyf lgof]udf 
cf}Bf]lus nufgL k|j4{gsf nflu cfly{s s'6gLlts PsfO{nfO{ ;an t'NofOg]  
5 . 

@=# /fli6«o xjfO{ gLlt, @)^#

:jb]zL tyf ljb]zL lghL nuflgstf{nfO{ cflIft / k|f]T;flxt u/L :j:y Pj 
k|lt:kwf{Tds xjfO{ ;]jfsf] ljsf; ug]{ . 
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@=$ lghLs/0f P]g, @)%)

lghLs/0f ul/g] k|lti7fgx¿ ljb]zL nufgLstf{n] ;d]t vl/b ug{ ;Sg] 
k|fjwfg /x]sf] . 

#= If]qut P]g tyf lgodx¿ 

#=! ljb]zL nufgL tyf k|ljlw x:tfGt/0f P]g, @)&%
n ljb]zL nufgLstf{n] pBf]u Joj;fosf] z]o/df u/]sf] nufgL, nufgLaf6 

k|fKt cfosf] k'g{nufgL, C0f jf C0f ;'ljwfsf] ¿kdf u/]sf] nufgLnfO{ 
k|ToIf ljb]zL nufgLsf] ¿kdf kl/eflift ul/Psf] 5 . 

n pBf]u / ljb]zL nufgLstf{lar ljb]zL pTklQsf] s'g} k|ljlw ;DaGwL 
clwsf/ ljlzi6tf, km/d'nf, k|lqmof, k]6]06 jf k|fljlws 1fgsf] pkof]u 
ug]{, ljb]zL :jfldTjsf] 6«]8dfs{ pkof]u ug]{ tyf j}b]lzs k|fljlws 
;Nnfxsf/, Joj:yfkg Pj+ ahf/ ;]jf pknAw ug]{ ;Demf}tf u/L ul/g] 
k|ljlwsf] x:tfGt/0fdf klg ljb]zL nufgL x'g] :ki6 u/]sf] 5 . 

n ljb]zL nufgLsf ;Gbe{df nufgLstf{nfO{ nufgL ug]{, nufgLsf] gfkmf 
k7fpg], k'FhL lkmtf{ n}hfg] ;DaGwL Joj:yf 5 . 

n ljb]zL nufgL ePsf pBf]ux¿nfO{ g]kfndf :yflkt pBf]u ;/x 
cf}Bf]lus ;'/Iff pknAw u/fOg] . 

n ljb]zL nufgLsf nflu cWoog cg';Gwfg / ;e]{If0f ug{ cfpg] ljb]zL 
gful/snfO{ ^ dlxgf;Ddsf] nflu u}/ ko{6sLo le;f lbOg] . 

n ljb]zL nufgL ePsf] pBf]unfO /fli6«os/0f gul/g] . ;fj{hlgs 
k|of]hgsf nflu clwu|x0f ug{' k/]df k|rlnt sfg"g adf]lhdsf] plrt 
k|lqmof k"/f ul/g] . 

#=@ cf}wf]lus Joj;fo P]g, @)&^
n k|rlnt sfg"gsf] cwLgdf /xL ljb]zL nufgL / k|ljlw x:tfGt/0f 

;DaGwL cfjZos gLltut Joj:yf u/]sf],

n cf}Bf]lus nufgL tyf ljb]zL nufgL clej[l4 ug{ tyf k|f]T;fxg lbg 
cfjZostf cg';f/ cWoog, cg';Gwfg tyf ;j]{If0f ul/g],

n ljb]zL nufgL tyf k|ljlw x:tfGt/0f ;DaGwL k|rlnt sfg"g adf]lhd 
pBf]u btf{ ug{' cl3 nufgL af]8{af6 cg'dlt lng'kg]{ Joj:yf ul/Psf] . 



186   æ:jR5, kf/bzL{ / k|ljlwd}qL s/ k|zf;g M ;fdflhs Gofo, cfly{s ;d[l4 / ;'zf;gÆ

#=# cfos/ P]g @)%*

s'g} ;8s tyf k'n ljB'tsf] pTkfbg tyf k|zf/0f ug]{ pBf]u tyf BOOT 
cfof]hgfsf cfDbfgLdf @) k|ltzt dfq cfos/ nufO{g] . 

#=$ d"No clej[l4 s/ P]g, @)%@

lgsf;L ul/g] j:t' pTkfbg ubf{ lt/]sf] d"No clej[l4 s/ lgj]bg lbPsf] ^) 
lbgleq lkmtf{ ul/g] cGoyf Jofh ;d]t lbOg] . 

#=% ;fj{hlgs lghL ;fem]bf/L nufgL P]g, @)&%
n ljb]zL nufgL k|j4{g ug]{ ;DaGwdf k|rf/ k|;f/ tyf ljbzL nufgLstf{ 

jLr cGtsl{|/of tyf cGo cfjZos sfo{ ug{sf nflu sfof{no tyf 
ljb]zl:yt g]kfnL lgof]ux¿sf] ;xsfo{ tyf ;dGjo :yflkt x'g] u/L 
To:tf lgsfonfO{ kl/rfng ug]{ u/fpg], 

n ljb]zL nufgL cfsif{0f ug{ / To:tf nufgLdf :yfkgf tyf ;~rfng 
x'g] s'g} klg kl/of]hgfsf] nflu Psn ljGb' ;]jf s]G›af6 ;]jf k|bfg ug]{ 
u/fpg] . 

$= g]kfndf a}b]lzs nufgL If]qdf b]lvPsf k|d'v k|of;x¿
n cf7f}+ of]hgfkl5sf ;a} cfalws of]hgfx¿n] lbuf], km/flsnf] / pRr cfly{s 

ljsf; tyf /f]huf/L l;h{gfsf nflu ljb]zL nufgLnfO{ cfs{lift / k|f]T;fxg 
ug]{ gLlt lnPsf 5g\ . 

n g]kfnsf] ;+ljwfgn] /fli6«o lxt cg's'n cfoft k|lt:yfkg, lgof{t k|jw{gsf 
If]qdf a}b]lzs k'FhL tyf k|ljlwsf] nufgLnfO{ cfs{lift ub}{ k"jf{wf/ ljsf;df 
k|f]T;fxg Pj+ kl/rfng ug]{ gLlt lnPsf] 5 . 

n pBf]u Jofkf/nfO{ /fli6«os/0f gul/g] / j:t'sf] d"No lgwf{/0fdf ;/sf/sf] 
x:tIf]k gx'g] k|ltj4tf klg ljb]zL nufgL gLlt, @)&! n] u/]sf] 5 . 

n >d P]g, @)&$ df ;'wf/ u/L >lds, ;/sf/ / pBf]uklt aLrsf] cf}Bf]lus 
;DjGwnfO{ ;f}xfb{ agfOPsf] 5 . 

n ljb]zL nufgL Joj:yfkgsf nflu cfjZos bfdfzfxL -Og;f]Ne]G;L_ P]g 
@)^$, lghLs/0f P]g, @)%), k|lt:kwf{ tyf ahf/ ;+/If0f P]g, @)^#, 
pkef]Qmf ;+/If0f P]g, @)&%, ljz]if cfly{s If]q P]g, @)&#, x]lhË ;DaGwL 
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lgodfjnL, @)&%, cf}Bf]lus Joj;fo P]g, @)&^ sf] Joj:yf ;d]t ul/Psf] 
5 . 

n ljb]zL nufgLnfO{ cfs{lift / ;'lglZrt ug{sf nflu k|mfG;, a]nfot, hd{gL, 
cfo/Nof08, df}l/;;, lkmgNof08 / ef/t u/L & j6f b]zx¿;Fu laKkf 
;Demf}tf ul/Psf] 5 . 

n l5d]sL tyf ldq/fi6«x¿;Fu Jofkf/ tyf kf/jfxg ;Demf}tf u/]sf] 5 eg] 
ljleGg !! d'n'sx¿;Fu bf]xf]/f] s/d'lQmsf nflu ;+emf}tf klg u/]sf] 5 . 

n ljb]zL nufgL cfslif{t ug{ nufgLsf] ;'/Iff / nufgLsf] k|ltkmn lkmtf{ n}hfg] 
Joj:yfsf] k|Tofe"ltsf nflu g]kfn ljZj a}+ssf] eft[ ;Fu7g ax'kIfLo nufgL 
;'lglZrt lgof]u /x]sf] 5 . 

n ljb]zL nufgL;DjGwL ljjfb ;dfwfgsf nflu cGt/fli6«o Jofkf/ sfg"g 
;DjGwL ;+o'Qm /fi6«;+3Lo cfof]u /x]sf] 5 . 

n g]kfndf ljb]zL nufgLnfO{ cfs{lift / k|f]T;flxt ug{sf nflu cf}Bf]lus 
gLlt, Jofkf/ gLltdf ;'wf/ u/L pbf/jfbnfO{ c+uLsf/ ub}{ ljb]zL nufgLd}qL 
agfOPsf] 5 . 

n cfly{s s"6gLlt cjnDjg u/L ljZjsf b]zx¿df g]kfnsf] cfly{s gLlt 
tyf nufgL jftfj/0fsf] k|rf/k|;f/ u/L b]zdf ljb]zL nufgL Nofpg ;lqmo 
agfOPsf] 5 . 

n nufgL;DjGwL sfo{ ug{ cnUu} lgsfosf ¿kdf nufgL af]8{sf] ;d]t Joj:yf 
ul/Psf] 5 . 

n g]kfnn] ljb]zL nufgLsf nflu ljz]if cfly{s If]q -;]h_ sf] :yfkgf u/]sf] klg 
5 . ljz]if cfly{s If]q e}/xjfdf :yfkgf eO pBf]x¿ btf{ tyf ;+rfngdf 
cfPsf 5g\ . o:t} l;d/fdf csf]{ ljz]if cfly{s If]q lgdf{0fflwg /x]sf] 5 . 

n Psn ljGb' ;]jf s]G›sf] :yfkgf ul/Psf] 5 . o;af6 nuflgstf{nfO{ ljleGg 
sDkgL btf{, pBf]u btf{, s/ btf{ nufot ljleGg ;'ljwfx¿ pknAw 5g\  . 

n ;+3Lotf cg'¿k gofF ljb]zL nufgL tyf k|ljlw x:tfGt/0f P]g hf/L ul/Psf] 
5 . 

n nufgL ;Dd]ng cfof]hgf u/L nufgLsf If]q ljifox¿df nufgLstf{ ;Fu 
uxg 5nkmn ug]{ ul/Psf] 5 . kl5Nnf] k6s ;g\ @)!( dfr{ @(–#) df t];|f] 
nufgL ;Dd]ng ul/ ljleGg && j6f cfof]hgf k|:t't u/LPsf]df !& j6fdf 
cfj]bg k/]sf] lyof] . 
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%= g]kfndf k|ToIf a}b]lzs nufgLsf] tYofÍLo tflnsf, lrq Pj+ tYox¿
o; n]vdf pBf]u ljefun] jflif{s ¿kdf ;fj{hlgs ug]{ cf}Bf]lus tYofÍ dWo] 
cf=a= @)&@÷)&# b]vL @)&*÷)&( ;Ddsf tYofÍsf] ljj/0fnfO{ lgDg tflnsf 
/ lrqdf k|:t't ul/Psf] 5 . 

Table 1: Industries Approved for Foreign Investment by Scale (FY 072/73 to 078/79)

No . of Projects 

FY Large  Medium Small Total Proposed total amount of foreign 
Investment (in Million Rs . )

ϮϬϳϮͬϬϳϯ ϵ ϭϴ ϯϭϰ ϯϰϭ ϲϯϱϭ͘ϭϱ
ϮϬϳϯͬϬϳϰ ϵ ϭϲ 376 ϰϬϭ ϭϱϭϱϯ͘ϬϬ
ϮϬϳϰͬϬϳϱ ϭϱ 7 ϯϳϱ ϯϵϳ ϱϱϳϯϬ͘ϯϴ
ϮϬϳϱͬϬϳϲ ϭϮ ϱϴ 273 ϯϰϯ Ϯϰϵϵϵ͘Ϯϱ
ϮϬϳϲͬϬϳϳ ϵ ϲϰ ϭϱϰ 227 ϯϳϴϱϯ͘Ϯϳ
ϮϬϳϳͬϬϳϴ 6 6 ϭϳϮ ϭϴϰ ϯϮϬϳϮ͘ϴϮ
ϮϬϳϴͬϬϳϵ ϱ 73 Ϯϭϳ Ϯϵϱ ϱϰϭϱϴ͘ϵϰ
Total ϲϱ ϮϰϮ ϭϴϴϭ Ϯϭϴϴ ϮϮϲϯϭϵ

;|f]tMjflif{s k|ltj]bg, pBf]u ljefu . 

k|:t't tflnsf g+=! cg';f/ g]kfndf ;+3Lotf sfof{Gjog eP kZrft cf a 
@)&*÷)&( ;Dd @!** j6f cfof]hgfx¿df a}b]lzs nufgL kl/rfng ePsf] 5 . 
pQm cjlwdf s'n ?=@ va{ @^ ca{ #! s/f]8 a/fa/sf] a}b]lzs nufgL kl/rfnfg 
x'g] k|:tfj /x]sf] 5 . 
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k|:t't rf6{ g+= ! / @ cg';f/ ;+VofTds ¿kdf cf=a= @)&#÷)&$ df ;a}eGbf 
a9L cfof]hgfdf a}b]lzs nufgL :jLs[t ePsf] 5 eg] cf= a= @)&&÷)&* df 
;a}eGbf sd !*$ j6f cfof]hgfdf a}b]lzs nufgLsf] :jLs[tL ePsf] 5 . o;} u/L 
nufgL /sdsf cfwf/df cf=a= @)&$÷)&% df ;a} eGbf a9L %% ca{ &# s/f]8sf] 
a}b]lzs nufgL :jLs[t ePsf] 5 eg] ;a}eGbf sd cf=a= @)&@÷)&# df ^ ca{ 
#% s/f]8sf] dfq a}b]lzs nufgLsf] :jLs[tL /x]sf] 5 .

  

k|:t't rf6{x¿ cg';f/ cf=a= @)&*÷)&( ;Dddf nufgL :s]nsf cfwf/df 
;+VofTds ¿kdf qmdzM ;fgf pBf]ux¿, demf}nf pBf]u / 7'nf pBf]ux¿ qmdzM 
$^)*, ^)# / #@@ j6f u/L hDdf %%## pBf]ux¿df a}b]lzs nufgLsf nflu 
:jLs[lt k|bfg ul/Psf] 5 . pQm pBf]ux¿sf] s'n :jLs[t nufgL ?= $ va{ !( ca{ 
@^ s/f]8df 7'nf, demf}nf / ;fgf pBf]ux¿df qmdzM %# k|ltzt, @( k|ltzt / 
!* k|ltztsf] lx:;f /x]sf] 5 . 
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Table 2: Top Ten Countries Based Foreign Investment in industries ( Up to FY 
2078/079)

S.
N. Country Name No. of 

projects

Total amount of 
Foreign Investment

(Rs. In 10 crore)

No. of 
Employment

ϭ CHINA (INCLUDING 
TIWAN)

Ϯϭϭϭ Ϯϭϲϲ ϭϬϭϭϮϴ

2 INDIA ϴϭϵ ϭϬϭϬ ϳϰϯϬϯ
3 USA ϰϯϴ ϭϱϲ ϭϵϲϴϳ
ϰ SOUTH KOREA 362 ϭϮϴ ϭϮϬϵϰ
ϱ BRITIS VERGIN ISLAND ϭϳ ϭϭϭ 2326
6 UK ϭϵϲ ϴϬ ϭϭϰϰϬ
7 SINGAPUR ϱϲ ϳϱ ϯϴϭϲ
8 UNITED ARAB EMIRATES Ϯϰ 38 ϭϵϯϭ
ϵ CANADA ϱϭ 36 Ϯϲϵϱ

ϭϬ :AWAE 278 ϯϰ ϭϬϱϮϭ
ϭϭ OTHERS ϭϭϴϭ ϯϱϳ ϱϮϭϳϵ

TOTAL ϱϱϯϯ ϰϭϵϮ ϮϵϮϭϮϬ

k|:t't tflnsf g+= @ cg';f/ cf a @)&*÷)&( ;Dd ljleGg (% d'n'sx¿sf] 
k|ToIf a}b]lzs nufgL /x]sf] 5 . a}b]lzs nufgLsf] :jLs[t k|fKt pBf]ux¿dWo] 
;a}eGbf a9L rLgsf] @!!! j6f cfof]hgfdf @va{ ^^ ca{ /x]sf] 5 . o;}u/L nufgL 
/sdsf cfwf/df qmdzM ef/t,cd]l/sf, blIf0f sf]l/of, a]nfot, l;Fufk'/ / hfkfg 
cu|:yfgdf /x]sf 5g\ . s'n %%## pBf]ux¿df @ nfv (@ xhf/ !@) hgfnfO{ 
k|ToIf /f]huf/Lsf] k|Tofe"tL x'g] ck]Iff ul/Psf] 5 . 

Table 3: Industries Approved for FDI by Category ( Up to FY 2078/079) 

Category No . of 
Projects

Proposed total amount of 
foreign Investment

(In Million Rs . )

Proposed 
Employment

ENERGY BASED ϵϭ ϭϯϬϰϬϰ ͘ Ϭϴ ϭϭϴϵϬ
SERVICE ϭϴϮϭ ϵϱϵϭϰ ͘ ϯϮ ϳϴϭϮϰ
TOURISM ϭϴϭϲ ϵϬϲϬϳ ͘ ϯϴ ϲϱϱϰϰ
MANUFACTURING ϭϮϲϰ ϲϵϮϮϳ ͘ ϱϲ ϭϬϲϱϲϴ
INFORMATIONTECHNOLOGY BASED ϭϮϬ ϭϭϵϴϳ ͘ ϯϴ ϲϯϮϭ
AGRO AND FORESTY BASED Ϯϵϱ ϴϭϴϴ ͘ Ϯϯ ϭϬϴϰϲ
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MINERAL 72 ϳϵϴϭ ͘ Ϭϭ 8786
INFRASTRUCTURE ϱϰ Ϯϵϴϯ ͘ Ϭϭ ϯϴϮϰ
TOTAL ϱϱϯϯ ϰϭϵϮϲϵ ͘ ϰϳ ϮϵϮϭϮϬ

k|:t't tflnsf g+ # cg';f/ cf a @)&*÷)&( ;Dddf ;a}eGbf a9L phf{d"ns 
pBf]ux¿df ?= ! va{ #) ca{ a/fa/sf] a}b]lzs nufgL k|:tfj /x]sf] 5 eg] 
;a}eGbf sd lgdf{0fhGo pBf]utkm{ ?=@ ca{ (* s/f]8sf] a}b]lzs nufgL k|:tfj 
/x]sf] 5 . cfof]hgfsf] ;+VofTds cfwf/df eg] klxnf] :yfgdf ;]jfd"ns !*@! 
j6f bf];|f]df ;]jfd"ns !*!^ j6f tyf t];|f] :yfgdf pTkfbgd"ns pBf]u !@^$ 
j6f /x]sf 5g\ . 

gf]6M  o; n]vdf cf= a= @)&*÷)&( ;Ddsf] ;fj{hlgs ul/Psf] jflif{s cf}wf]lus 
tYofÍnfO{ cfwf/ dflg ljZn]if0f ul/Psf] 5 . oBkL lj=;=@)*) df ;fj{hlgs 
ul/Psf] cf= a= @)&(÷)*) sf] kmfu'g d;fGt ;Ddsf] pknAw tYofÍnfO{ cfwf/ 
dfGbf kl/df0ffTds ¿kdf leGg c+s /x]tf klg ljZn]if0fsf] u'0ffTds glthf 
;dfg x'g] b]lvG5 . 

g]kfndf k|ToIf a}b]lzs nufgL ;DaGwL s]xL dxŒjk"0f{ Pj+ gjLgtd tYofÍx¿

n ;g\ @)@!÷@@ df ljZjJofkL k|j[QL cg';f/ s'n k|ToIf ljb]zL nufgL #=% k|ltztn] 
36]/ ? !(=@ ca{ /x]sf] 5 . o:t} ;f] cjwLdf ljb]zL nufgLsf] ljlgj]z ^% s/f]8 
*& nfv /Xof] . h'g s'n FDI Inflow sf] #=$ k|ltzt x'g cfpF5 . 

n cf= a= @)&*÷)&( sf] cGTo;Dddf?= @ va{ ^$ ca{ #) s/f]8 v'b FDI Stock 
df ;a}eGbf w]/} lx:;f ef/tsf] ##=% k|ltzt /x]sf] 5 . o:t} rLg cfo/Nof08 / 
l;Fufk'/sf] qmdzM !@=&, &=( / ^=! k|ltzt lx:;f /x]sf] 5 . 

n ;a}eGbf a9L FDI Stock lah'nL UofF; :6Ld / jftfg's"lnt If]qdf *^=* ca{ /x]sf] 
5 . h'g s'n FDI Stock sf] #@=* k|ltztn] x'g cfpF5 . o:t} bf];|f] :yfgdf pTkfbg 
If]qdf &&=( ca{ / ljtLo tyf aLdf ;]jf If]qdf ^&=* ca{ :6s /x]sf] 5 . 

n s'n FDI Stock ?= @ va{ ^$ ca{ #) s/f]8df r'Qmf k'FhL, ;+lrlt / C0fsf] lx:;f 
qmdzM %#=&,#!=& / !$=% k|ltzt /x]sf] 5 . 

n g]kfndf ;g\ !((%÷(^ b]vL @)@!÷@@ sf] aLrdf s'n :jLs[t a}b]lzs k|ToIf 
nufgLsf] t'ngfdf #^=@ k|ltzt dfq k|fKt ePsf] b]lvG5 . 

n ljZj a}så/f k|sfzg ul/g] Doing Business Report df @)!( df pn]Vo ;'wf/ 
cfO{ g]kfnn] ^#=@ c+s ;lxt ($ cf} :yfg xfl;n u/]sf] lyof] .  
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%= ljBdfg ;d:ofx¿
g]kfndf a}b]lzs nufgL ;Da4 k|d'v ;d:ofx¿ b]xfo adf]lhd /x]sf 5g\M 

!= ;/sf/sf] gLltut cl:y/tf tyf /fhgLlts bnsf pRr g]t[Tjsf lj/f]wfifk"0f{ 
cleJolQmn] ljb]zL nufgLstf{af6 /fhgLlts txsf] k|ltj4tfdfly z+sf x'g] 
u/]sf] . 

@= xfn nufgL / pBf]u :yfkgfdf Ps eGbf a9L lgsfoaf6 ;DaGwg lng'kg]{ 
afWotfn] ubf{ btf{ / j}b]lzs sDkgLx¿nfO{ :yfkgf ug{ emGeml6nf] k|lqmof 
/x]sf] . 

#= a}b]lzs nufgL ;DaGwL sfd ug]{ lgsfox¿lar ;+:yfut ;dGjo ;an x'g 
g;s]sf] . 

$= /fhgLlt1 / sd{rf/LtGq b'j}df pQ/bfoL Pj+ kf/bzL{ Jojxf/sf] sdL Pj+ 
;"rgf k|jfx k|0ffnL sdhf]/ /x]sf] . 

%= b]zdf bIf sfdbf/sf] cefj Pj+ ljZjfl;nf] pTkfbgsf] cfwf/e"t k"jf{wf/ 
ljsf; ug{ g;lsPsf] . 

^= sfd u/fOdf /xg] ckf/blz{tf, ;fgf] ahf/, Go"g cfo ePsf pkef]Qmf, cbIf 
dfgj ;+;fwg, pTkfbgsf ;fwgx¿sf] Go"g pTkfbsTjsf] cj:yf /x]sf] . 

&= >d Joj:yfkgsf] cljZjfl;nf] jftfj/0f, a}+s tyf ljQLo ;+:yfx¿sf] nufgL 
Ifdtf sdhf]/ tyf nufgLsf] ;'/Iffsf] ;'lglZrttf k|Tofe"t u/fpg g;Sg' 
h:tf tTjx¿n] ljb]zL nufgLnfO{ cg'Tk|]l/t ug]{ u/]sf] . 

*= s[lif If]qdf v]/ uO{/x]sf kmnkm"n t/sf/xL¿ tyf gof s[lif k|ljlwnfO{ k|j]z 
ug{ / 7"nf 7"nf ko{6gsf k"jf{wf/ ljsf;df a}b]lzs nufgL aGb]h ubf{ o; 
If]qdf nufgL ;+s'rg ePsf] . 

(= g]kfndf ;3Lotf sfof{Gjog;Fu} /fhgLlts :yfloTjsf] emNsf] cfPsf] 
ePtfklg nufgLstf{ / k'FhL jhf/df v'Nnf ¿kn] cl3 a9\g / ahf/sf] 
ljZjf; lhTg g;s]sf] . 

!)= j}b]lzs nufgLstf{nfO{ k|ToIf k|efljt kg]{ :jtGq qm]l86 /]l6+usf] cefjn] 
nufgLstf{nfO{ lgliqmo agfpg] u/]sf] . 

!!= k|ToIf a}b]lzs nufgLsf] :jLs[tLsf] t'ngfdf sl/a #^ k|ltzt dfq FDI 
Inflow x'g] u/]sf] . 
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&= ;d:of ;dfwfgsf nflu ;'emfjx¿
b]xfosf ;'wf/ dfkm{t g]kfnsf] a}b]lzs nufgLdf /x]sf ;d:ofx¿sf] ;dfwfg ug{ 
;lsG5M 

!= ljb]zL nufgLstf{n] k"j{nufgLsf] jftfj/0fnfO{ /fd|f];Fu cWoog ug]{ x'Fbf 
ljb]zL nufgLstf{nfO{ lbOg] ;'ljwf, ;Ddfg / cj;/x¿ cGo b]zsf] t'ngfdf 
xfd|f] b]zdf pTs[i6 agfO{g'kb{5 . 

@= cfly{s gLltsf ;DaGwdf ;femf /fli6«o b[li6sf]0f ljsf; ul/g'kb{5 . :yfgLo 
:jb]zL tyf a}b]lzs ;+o'Qm nufgLsf] kl/rfngnfO{ k|fyldstf lbOg'kb{5 . 

#= ;/sf/n] nufgLsf] k|a]z, nufgLkl5sf] sfo{;~rfng ;xhtf tyf nufgLsf] 
alx{udg k|lqmof :ki6 u/L nufgLstf{nfO{ a'emfpg'k5{ . o:t} a}b]lzs nufgL 
Nofpg ;lsg] yk ;DefJo d'n'sx¿;Fu �IWWA Θ DTAA ug{'kb{5 . 

$= nufgLstf{ cfˆgf] gfkmfpGd'v :jfy{ / p2]ZonfO{ dfu{lgb]{zs l;4fGtsf 
¿kdf lnFb} nufgL ubf{ nufgLsf] ;/ntf, nufgL ubf{sf] ;Ddfg / nufgLsf] 
eljio x]g]{ ePsfn] ;f]tkm{ ;'lglZrttfsf cfwf/ pknAw u/fpg ;Sg'kb{5 . 

%= a}b]lzs nufgL ;DaGwL gofF gLlt tyf sfg"gL k|fjwfgsf ;DaGwdf k|rf/ / 
k}/jL ug]{, ;Ifd cfly{s s'6gLlt dfkm{t a}b]lzs nufgLstf{nfO{ cfslif{t ug]{ 
Pj+ u}/ cfjf;Lo g]kfnL;Fusf] k'FhL k|ljlw / l;knfO{ kl/rfng ug{ ljz]if 
Joj:yf ug{'kb{5 . 

^= ;/sf/ / /fhgLlts bnsf /fhgLlts kbflwsf/xL¿n] lghL ;Dkltsf] 
clwsf/ / ;'/Iff, v'nf ahf/ gLlt tyf k//fi6« gLlt h:tf ljifodf /fli6«o 
lxtnfO{ Wofgdf /fv]/ cleJolQm lbg] ;+:sf/sf] ljsf; ug{'k5{  . 

&= lghfdtL ;]jf ;Eo, ;';+:s[t / g}ltsjfg aGg'kb{5 . lghfdtL ;]jfsf] sfd 
u/fO{ ;"rgf k|ljlwdf cfwfl/t l56f] 5l/tf] agfO{ sd{rf/LtGqLo emGem6d'Qm 
agfO{g'kb{5 . 

*= ljb]zL nufgL cfslif{t ug{ gLltut l:y/tf, sfo{k|0ffnLdf kf/blz{tf / 
pQ/bfloTj, ;xL ;"rgf k|jfxsf] ;+:s[lt, e/kbf]{ k"jf{wf/sf] ljsf;, bIf dfgj 
;+;fwgsf] ljsf;, c;n cf}Bf]lus ;DjGw, nlrnf] >d sfg"g, ;zQm k'FhL 
ahf/, e|i6frf/sf] z'Gotf / lhDd]jf/k"0f{ Joj;flos Jojxf/ x'g'k5{ . 

(= ljb]zL nufgLsf sDkgLsf] btf{b]lv vf/]hL;Ddsf] ;a} sfo{ Psn ljGb'af6 
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ljZjsf ;a} b]zsf] eGbf sd ;dodf ;DkGg x'g] Joj:yf ug{'kb{5 . ljjfbsf] 
Joj:yfkg cGt/f{li6«o sfg"gcg';f/ x'g] Joj:yfsf] k|rf/ ug{'k5{ . 

!)= /fhgLlts hf]lvdsf] ljdf ug]{ Joj:yf tyf ANofsr]g k|ljlw, lj6SjfO{g 
/ lqmK6f] s/]G;Lsf] k|of]uaf6 ljb]zL nufgL cfpF5 eg] af}l4s dGyg u/L 
pko'Qm sfg"g agfpg' klg k5{ . 

!!= ;'/lIft / e/kbf]{ oftfoft ljB't nufot k"jf{wf/sf] ljsf; / lj:tf/ u/L 
nufgLd}qL jftfj/0f ljsf; ug{'kb{5 . ;fy} nufgL af]8{df ;d]t Psn laGb' 
;]jf s]G› :yfkgf ug{'kb{5 . 

!@= ;/sf/n] hdfgLdf a;]/ :jb]zL lghL tyf ljb]zL nufgLstf{sf] ;+o'Qm nufgL 
ug{ ldNg] ljwLx¿ k|of]u ul/g'kb{5 . j}b]lzs nufgLsf] k|ltkmn lkmtf{ n}hfg 
x]lhË sfg"g cg'¿ksf] ;xh Joj:yf ul/g'kb{5 . 

!#= nufgLstf{x¿sf] efjgf cg'¿k nufgLstf{;Fu k|ToIf s'/fsfgL ul/ pgLx¿sf 
;+zonfO{ lg/fs/0f ug]{ 7f]; sbd ckgfpg'kb{5 . 

!$= pbf/ cy{gLlt cg'¿k ;fj{hlgs nufgL lzIff, :jf:Yo, ;fdflhs Gofo / 
;dfgtfsf nflu s]lG›t u/L ;fj{hlgs lghL ;fem]bf/Lsf] cjwf/0ff cg';f/ 
cy{tGqdf nufgL kl/rfng ul/g'kb{5 . 

!%= u}/ cfjf;Lo g]kfnL gful/sx¿sf] k'FhL, k|ljlw / ;LknfO{ a}b]lzs nufgLsf 
k|fyldstfk"j{s If]qdf kl/rfng ug{ ljz]if ;'ljwf pknAw u/fpg'kb{5 . 

*= lgisif{M
b]zsf] /fhgLlts, cfly{s / k|zf;lgs ;+/rgfnfO{ nufgLd}qL agfpg] tkm{ s]lG›t 
ug{ ;s]dfq klg b]zn] Pp6f nufgLsf If]qdf lglZrt lbzf lng] kSsf 5 . nufgL 
;DaGwL gLltlgod k'/s dfq x'g\ . To; cnfjf ahf/ aGbf]a:tLb]lv cGt/fli6«o 
ahf/sf cfwf/e't ;+/rgf tof/ ug{ qmdzM sfd ug{' k5{ . laQLo ;dfj]lztf, 
ljw'tLo cy{tGqnfO{ k|f]T;fxg / plrt lgodg u/]/ cfw'lgs ljZjdf ;'? ePsf 
ljB'tLo d'›f / k]d]G6 6]Sgf]nf]hLnfO{ cfTdf;ft ug{' clgjfo{ 5 .  ahf/sf] 
cfw'lgsLs/0f klg nufgL k"jf{wf/sf] Pp6f kf6f] xf] . lgof{tsf] u'0f:t/ j[l4 ug]{ / 
e"d08nLo ahf/ ;+hfn;Fu g]kfnsf Jofkf/ / pTkfbgnfO{ hf]8\g /0fgLlts of]hgf 
/ sfo{qmdsf] h?/L b]lvG5 . 

g]kfndf ;+3Lotf sfof{Gjogsf z'?sf jif{x¿df nufgLd}qL jftfj/0f aGg 
g;s]sf] ePtf klg kl5Nnf jif{x¿df o; If]qdf qmlds ;'wf/ x'Fb} uPsf] 5 . o; 
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If]qsf ;"rsx¿df xfl;n ePsf] pknlAwnfO{ ;+:yfut / ;jnLs/0f ub}{ sdhf]/ 
;"rsx¿sf] ;'wf/df Wofg k'of{pg' kb{5 . o;af6 g]kfnnfO{ ljsf;zLn d'n'sdf 
:t/f]GgtL ub}{ lbuf] ljsf; nIo xfl;n ug{ tyf lj=;= @!)) ;Dddf pRr dWod 
cfosf] txdf k'Ug] bL3{sfnLg ;f]+r xfl;n ug{ a}b]lzs nufgLsf] pNn]Vo of]ubfg 
x'g] b]lvG5 . 

;Gbe{ ;fdfu|Lx¿
!= cfly{s ;e]{If0f, @)&# b]vL @)*) ;Dd, g]kfn ;/sf/, cy{ dGqfno . 

@= cf}wf]lus gLlt, @)^& g]kfn ;/sf/ pBf]u tyf jfl0fHo dGqfno l;xb/af/ 
sf7df8f}+ . 

#= g]kfnsf] ;+ljwfg, g]kfn sfg"g cfof]u . 

$= kG„f} of]hgf, )&^÷&& –)*)÷*!, /fli6«o of]hgf cfof]u . 

%= ljb]zL nufgL tyf k|ljlw x:tfGt/0f P]g, @)&% g]kfn ;/sf/, pBf]u tyf jfl0fHo 
dGqfno , l;xb/af/ sf7df8f}+ . 

^= ljb]zL nufgL gLlt, @)&! g]kfn ;/sf/, pBf]u tyf jfl0fHo dGqfno, l;xb/af/ 
sf7df8f}+ . 

&= A Survey Zeport on Foreign Direct Investment in Eepal͕ Eepal Zastra �anŬ͕ 
Zesearch Department :une ϮϬϭϴ

* =A Survey Zeport on Foreign Direct investment in Eepal ϮϬϮϭͬϬϮϮ͕ Eepal 
Zastra �anŬ͕ Economic Zesearch Department͕ Septemďer͕  ϮϬϮϯ

(= Doing �usiness Zeport ϮϬϭϲ to ϮϬϮϬ

!)= Foreign Direct investment in Eepal͕ Wolicy Zesearch Institute͕Earayanhiti͕ 
<athmandu͕ :anuary͕  ϮϬϮϮ

!!= Industrial Statistic ϮϬϳϮͬϬϳϯ to ϮϬϳϴͬϬϳϵ͕ Department of Industry͕  
Tripureshwor͕  <athmandu ͘ 

!@ torld Investment Zeport ϮϬϮϯ͕ hECTAD

nn
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@ k"j{ ;x–;lrj, g]kfn ;/sf/

k|lt:kwL{ k/LIffyL{ / cfly{s b[li6sf]0f

@ k|tLs 9sfn

ljifo k|j]zM
k|lt:kwL{ k/LIffx¿ lbg k|ltlbg hl6n dfq} xf]Og, ljifoj:t'sf] Jofkstfsf sf/0fn] b'[e]{B 
;d]t x'Fb} uPsf 5g\ . lgwf{l/t kf7\oqmdsf] ;Ldfleq} /x]/ xhf/f}F k|ltefzfnL k|lt:kwL{{x¿ 
dWo]af6 s]xL ;jf]{Ts[i6x¿sf] dfq} 5gf}6 ug'{kg]{ afWotf k/LIff ;+rfnsdf /xg] x'gfn] k/LIffsf 
k|Zgx¿ em§ x]bf{ ;/n b]lvg] eP klg k/LIffyL{x¿af6 To;sf] pQ/:j¿k s]xL lglZrt tYo jf 
a'FbfnfO{ cl3 ;fl/Psf xf]pmg\ eGg] ck]Iff k/LIfsn] /fv]sf] x'G5 . To;}n] æk|Zgx¿ v"a} ;lhnf 
lyP– v"a ukm n]lvof]Æ jf æd}n] t sfkL klg ylklbPF, Sof dHhfÆ eGg] h:tf k/LIffkl5sf 
cleJolQmx¿n] ;kmntfsf] lgs6 k'¥ofpg vf;} ;xof]u k'¥ofpFb}gg\ . jf:tjdf s'g} klg k|Zgn] 
ukmsf] ck]Iff u/]s} x'Fb}g . xf], ljifout ¿kdf pQ/ lbFbf efiff, lzNk, cleJolQmsf] z}nL, 
n]vfOsf] z'4tf / cIf/sf] ;'Gb/tf h:tf s'/fx¿n] klg s]xL k|efj 5f]8]sf x'G5g\, t/ olt 
x'Fbfx'Fb} klg ljifoj:t'sf] 1fg / To;sf] ;'nlnt k|s6Ls/0fn] g} k/LIffyL{nfO{ ;kmn agfpF5 . 
xfdLn] em§ x]bf{ ;/n, ;f]emf] / pQ/sf] ¿kdf ukm g} n]Vg' kg]{ kf] xf] ls h:tf] b]lvg] k|Zgn] 
klg s]xL lglZrt a'Fbfx¿ ;d]l6Psf] pQ/sf] ck]Iff u/]sf] x'G5 . To;}n] ;kmntfsf nflu ;w}F 
;Demg' kg]{ s'/fx¿dWo]sf] Pp6 s'/f] xf]– k|Zgx¿ ;/n x'Fb}gg\ . h:t} pbfx/0fsf] nflu …tfnLdÚ 
ljifosf] s'g} k|Zgdf k/LIffyL{n] hlt;'s} nfdf] pQ/ k|:t't u/] klg To; pQ/leq …1fg, ;Lk 
/ clej[lQdf kl/jt{g NofO{ pTkfbsTjdf j[l4 ug]{Ú eGg] d'Vo s'/f] gk/];Dd Tof] pQ/ kl/kSj 
x'g} ;Qm}g . of] d'Vo …r'/f]Ú 5f]8]/ ul/Psf] nfdf] …s'/f]Ú n] k/LIffyL{nfO{ cufl8 Nofpg d2t ub}{g, 
rfx] b'O{k6s sfkL ylkPs} lsg gxf];\ . csf]{ pbfx/0f x]/f}F– …hg;xeflutfÚ ;DaGwL k|Zgsf] . 
;j{k|yd k|Zg x]/]/, @ k6s;Dd k9]/, hg;xeflutfsf] s'g kIfaf6 k|Zg ;f]lwof] eGg] s'/fdf 
k|i6 x'g'k¥of] . /, k|Zgsf] dfu Pj+ cfjZostf cg';f/ yk s'/fx¿ t ug}{ k¥of] t/ …lg0f{o 
k|lqmofdf ;xeflutf, sfof{Gjog kIfdf ;+nUgtf / nfesf] ljt/0fdf ;fem]bf/LÚ (Priority 
setting, Planning, Paying, Producing and Consuming) eGg] d"n dd{ jf s'/f]sf] r'/f] 
gn]v];Dd To; k|Zgsf] pQ/n] k"0f{tf kfpg} ;Qm}g . To;}n] k/LIffyL{x¿n] ;w}F ofb /fVg' kg]{ 
s'/f] s] xf] eg]–pQ/ nfdf] xf]Og, vFlbnf] x'g'k5{ . h'g ljifosf] k|Zg xf], To;sf] d"n bz{g 
jf dd{nfO{ cfˆgf] pQ/n] ;d]6]sf] x'g'k5{ . ca cfk}Fm ljrf/ ug'{xf];\ t— tkfO{+n] clxn];Dd 
a'lem/x]sf] …;fdflhs GofoÚ / pQ/k'l:tsf k/LIfsn] tkfO{+sf] sfkLdf vf]Hg] ;fdflhs Gofosf] 
r'/f] s'/f]df slt km/s kl//x]sf] x'G5 xf]nf < k/LIffdf n]lvg] pQ/sf] d"n …r'/f]Ú (Core) eg]s} 
oxL xf] .
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ljifoj:t'sf] bz{g
ca ljifoj:t'sf] bz{g s;/L / s] s'/faf6 k|efljt x'G5 eGg] af/]df klg 5f]6f] rrf{ u/f}F . 
dfgjLo / ;dfhzf:qLo s'/fx¿sf] pTklQ / ljsf; ;fdflhs k[i7e"ldaf6 ePsf] x'G5 . 
To;}n] …;fdflhstfÚ o:tf ljifoj:t'sf] ljz]iftf /xg] ub{5 . ;fdflhs l;4fGt jf dfgjLo 
efjgfx¿ ef}lts lj1fgsf ;"qx¿em}F ljZjJofkL ¿kdf Pp6} xF'b}gg\ . u'?Tjfsif{0fsf] lgod 
h]g]ef / 6f]lsof]df ;dfg ¿kn] nfu" x'G5 . xfO8«f]hgsf c0f'x¿ g]kfn / a]nfot b'j} 7fpFdf 
Ps} gf;sf x'G5g\ . t/ s] g]kfn / a]nfotsf] ul/jLsf] cy{ Pp6} nfU5 < kfgLn] hlxn] klg 
cfˆgf] ;tx cfkm}F ldnfpF5 . t/ s] wgL / u/Ljx¿sf aLrdf Pp6f ;tx sfod x'g ;S5 < 
ef}lts lj1fg k|s[ltk|lt dfq hjfkmb]xL x'g] ePsfn] of] hxfF klg Pp6} x'G5 . t/ o;sf] ljk/Lt 
Ps JolQm (Individual) / dflg;x¿sf] ;dfh (Society) hlxn] klg cfˆgf] wd{, /Lltl/jfh, 
;+:s[lt, sfg"g, cfly{s cj:yf, /fhgLlts Joj:yf, e"–/fhgLlt, ef}uf]lns cj:yf, st{Jo, 
lgi7f, cfrf/, g}ltstf h:tf cg]sf}F s'/fx¿n] afFlwPsf] x'G5 . oL ;j} s'/fx¿nfO{ ;dli6df 
eGg' kbf{ ;fdflhs k|efj eGg ;lsG5 . ;fdflhs k|efjsf sf/0fn] dflg;sf] lrGtg, Jojxf/ 
/ hLjgz}nLsf] af6f] lgwf{l/t x'g hfG5 . o;sf cfly{s :t/, ef}uf]lns k|efj, /fhgLlts 
Joj:yf / ;f+:s[lts kIfx¿n] Ps dflg;nfO{ csf]{;Fu, Pp6f ;dfhnfO{ csf]{;Fu / Pp6f 
b]znfO{ csf]{;Fu km/s agfpFb} n}hfG5g\ . of] km/snfO{ d]6fpg ;lsGg . lsgls JolQmut 
ljleGgtf, ;dli6ut JolQmTj, clek|]l/t cfr/0f / JolQmsf] d"No (Dignity) h:tf s'/fx¿af6 
dflg;sf] :jefj ag]sf] x'G5 . t/ ;dfh Ps …k|0ffnLÚ klg ePsfn] o;n] kf/:kl/s lxtsf] 
clej[l4 ug{ rfxG5– kmn:j¿k gLlt lgod, sfg"g, cfrf/;+lxtf h:tf s'/fx¿sf] hGd x'g 
k'U5 . o;af6 dfgjLo Jojxf/ ;+:yfut x'g k'Ub5 / Ps JolQm ;fdflhstfsf] Ps OsfO{sf] 
¿kdf :yflkt x'G5 .

;dfhsf] OsfO{sf] ¿kdf /xg] JolQm / JolQm JolQmsf] of]uaf6 aGg] ;dfhdf ;fdflhstfsf] 
k|efj gkg]{ eGg] s'/} cfpFb}g . dfly g} pNn]v ul/Psf] 5 ls ;fdflhs 9fFrfsf] lgdf{0fdf 
wfld{s÷;f+:s[lts kIf, /fhgLlts Joj:yf / cfly{s kIfsf] 7"nf] e"ldsf /xG5 . o;df klg 
wfld{s÷;f+:s[lts kIfn] JolQmdf ;f+:s[lts lglwx¿sf] x:tfGt/0f ub{5 . /fhgLlts kIfn] 
JolQmsf] x}l;otsf] lgwf{/0f ub{5, h:tf] ls pm ;fj{ef}d;Qf ;DkGg gful/s xf] ls xf]Og < 
dfgj clwsf/sf] k|Tofe"lt ul/Psf] 5 ls 5}g < pm /fHosf] tNnf] /fhgLlts OsfO{sf] ¿kdf 
dflgPsf] 5 ls 5}g < cflb . o;afx]s ;a}eGbf 7"nf] e"ldsf cfly{s kIfn] v]Nb5 . cfly{s 
kIfn] ;fdflhs 9fFrf / JolQmut hLjgsf] :t/ lgwf{/0f ug]{ dfq xf]Og– ;dli6ut pGgltsf] 
;"rssf] ¿kdf ;d]t sfo{ ug]{ ePsfn] cfly{s kIfnfO{ pk]Iff ul/Psf] hLjgsf] sNkgf klg 
ug{ ;lsGg . k]6 ef]sf] ePsf] dfG5]n] wd{ dfGb}g . k]6 ef]sf] ePkl5 jfs :jtGqtf k|fKt 
;fj{ef}d;Qf ;DkGg gful/s x'g'sf] klg s'g} cy{ /xFb}g . o;af6 s] a'lemG5 eg] cfly{s kIfsf] 
;'b[9Ls/0fsf] cefjdf wfld{s / /fhgLlts kIfsf] ;d]t pGglt x'g ;Qm}g . lgisif{tM s] eGg 
;lsG5 eg] cfly{s tTjsf] cefjdf ;fdflhs hLjgsf cGo kIfx¿ d[tk|foM x'g] ePsfn] 
;[li6sf] cflb piffb]lv g} o;sf] dxTjnfO{ s'g} g s'g} ¿kdf :jLsfb}{ cfOPsf] kfOG5 . 
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cfly{s dfG5]
sfn{ dfS;{åf/f k|ltkflbt ju{ ;+3if{sf] l;4fGtsf] s'/f u/f}F jf cltl/Qm d"Nosf] l;4fGtsf], 
o;df eGg vf]lhPsf] d"n s'/f] >ldssf] cfly{s hLjg:t/, >dsf] d"No / Gofof]lrt ljt/0f 
k|0ffnLsf] Joj:yf g} xf] . lsG;sf] k"FhLjfbL cjwf/0ffn] cfly{s lqmofsnfkx¿sf] :jtGq 
rnv]nsf] kl/sNkgf u/]sf] 5, h;df k"FhLklt / k|lti7fgx¿n] ahf/ ;+oGqsf] ;+/rgfdfly 
:jtGq¿kn] ljr/0f ub{5g\ . cj|fxd df:nf]sf] …cfjZostfsf] kb;f]kfg l;4fGtÚ sf] s'/f] 
u/f}F jf xh{ju{sf] …b'O{ tTj l;4fGtÚ df rrf{ ul/Psf] …;+ef/ tTjÚ sf], oL b'j}sf] cfwf/e"lddf 
k|ToIftM cfly{s tTjsf] pkl:ylt /x]sf] kfOG5 . …k|]/0ffÚ / …of]UotfÚ cyjf csf]{ zAbdf eGg] xf] 
eg] …hfFu/Ú / …of]UotfÚ sf] cefjdf ;+;f/sf] s'g} klg sfo{ ;Dkfbg x'g ;Qm}g . oL b'j} j:t'sf] 
husf] ¿kdf /x]/ cfly{s tTjn] …hfFu/Ú / …of]UotfÚ b'j}nfO{ b'a{n jf ;an agfO/xg] x'gfn] 
cfly{s tTjaf6 ck|efljt /xg] lqmofzLn / pTkfbgzLn dflg;sf] kl/sNkgf klg ug{ g;lsg] 
ePsf] 5 . o;}sf] kl/0ffd:j¿k cfhsf] dfG5] …cfly{s dfG5]Ú, cfhsf] d"n ljifo …cy{zf:qÚ / 
cfhsf] ;antf eg]sf] …cfly{s ;antfÚ eGg] cy{ nfUg yfn]sf] 5 . o;nfO{ clnslt k|i6\ofP/ 
x]/f}F– hfkfgnfO{ cfh ;+;f/sf] 7"nf] zlQm dflgG5 . t/ hfkfgnfO{ zlQm :jLsfl/Psf] Ps dfq 
sf/0f p;sf] ;]gf, cf0fljs xltof/sf] e08f/ / ;fdl/s dxTjsf sf/0fn] geO{ p;n] cfly{s 
hutdf cfh{g u/]sf] 5ljn] ubf{ g} xf] . hfkfg cfhsf] ljZjsf] k|d'v cfly{s zlQm xf] . To:t} 
cfhsf] /fhgLlt eg]sf] …cy{ /fhgLltÚ xf] / cfhsf] s"6gLlt eg]sf] …cfly{s s"6gLltÚ xf] . 
cfhsf] ljZjn] x/]s j:t' / 36gfnfO{ cfly{s b[li6sf]0faf6 x]g]{ u/]sf] kfOG5 / g]kfnL ;Gbe{ 
klg o;sf] ckjfb eP/ /xg} ;Qm}g . cfh ;fdflhs If]qsf c¿ ;a} ljifox¿dfly cy{zf:qn] 
Ps5q k|efj hdfO/x]sf] 5 . To;}n] k/LIffyL{sf] ¿kdf k|ltof]uL k/LIffdf ;fd]n x'g] x/]s 
JolQmn] yf]/ax't cy{zf:qLo 1fg xfl;n ug'[{ / x/]s ljifoj:t'nfO{ cfly{s b[li6sf]0fn] lr/kmf/ 
ug{ ;Sg] 7fpFdf cfkm"nfO{ k'¥ofpg' lgtfGt h?/L eO;s]sf] 5 . cGo ljifox¿dfly cy{zf:qsf] 
lg/Gt/ Pj+ Psf]xf]/f] k|efjn] ubf{ cy{zf:qsf] 1fgljgf ca k|lt:kwf{ ug{ ;Sg] 7fpF ;Lldt xF'b} 
uPsf] 5 . 

cfhsf] b}lgs hLjgsf] ;fdfGo ;Gbe{d} x]g]{ xf] eg] klg cy{zf:qsf] ;fdfGo 1fgsf] cefjdf 
s'n ufx{:Yo pTkfbg, s"n /fli6«o pTkfbg, e'QmfgL ;Gt'ng, s/ k|0ffnL, ljQLo gLlt, ljQLo 
kl/rfng, df}lb|s gLlt, ah]6 th'{df tyf vr{ k|0ffnL, ;LdfGttf, pTkfbg / pTkfbsTj, rfn' 
vftf, k"FhL vftf, zf]wgfGt/ l:ylt h:tf s'/fx¿af/] dfq k|i6 wf/0ff agfpg sl7gfO kg]{ 
geO{ kf7\oqmddf k/]sf / To;af/]df clgjfo{ ¿kn] :ki6 1fg /fv]/ dfq k|lt:kwf{df cfpg 
;lsg] cfly{s ;+/rgf, ul/jL lgjf/0f, ahf/ ;+oGq, lghLs/0f, cfly{s pbf/Ls/0f, k"FhL lgdf{0f, 
hg;xeflutf, /fli6«o Jofkf/, dlxnf ljsf;, ;fj{hlgs gLlt, cfof]hgf th'{df, nfut k|ltkmn 
cg'kft (CBR)͕ cfGtl/s k|ltkmng b/ (IRR), lqml6sn kfy k4lt (CPM), d"No lgwf{/0f k4lt, 
Joj:yfkg sf}zn, Value for money h:tf ljifoj:t'sf af/]df klg s'/f]sf] r'/f] a'‰g cK7]/f] 
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kb{5 . o;sf nflu cy{zf:qLo k[i7d"ld gePsf ljBfyL{x¿n] klg cy{zf:qLo l;4fGtx¿sf] 
uDeL/ cWoog ub}{ hfg] / k/LIffsf a]nf k|Zgdf ;f]lwPsf] ljifoj:t'nfO{ cfly{s d"No;Fu hf]8]/ 
ljZn]if0f ug]{ Ifdtfsf] ljsf; ug'{kb{5 . 

cfly{s b[li6sf]0f
d'n'ssf] ljsf;sf] dfkg cfly{s kl/;"rsx¿af6} x'g] ub{5 . cfly{s kl/;"rsx¿df h] h:tf 
;"rsfª\sx¿nfO{ ;dfj]z ul/P klg cfly{s j[l4 / cfly{s ljsf; geO{sg d'n's cufl8 a9]sf] 
lgisif{ lgsfNg ;lsFb}g . /fHo Joj:yf Ps ;fdflhs k|0ffnL ePsfn] o;leq ljZjf;, efjgf, 
p2]Zo, dfGotf, dof{bf, e"ldsf, >]0fL, zlQm, cg'dlt, ;'ljwf cflb h:tf ljifoj:t'x¿ ldl>t 
¿kdf /x]sf x'G5g\ . oL ;a} 36sx¿sf] cfly{s d"No lgwf{/0f ug]{ sfo{ lgs} hl6n x'g] u5{ . 
;fdflhs k|0ffnL eGgfn] d"ntM ;fdflhs cGtlqm{ofx¿sf] lgoldt tyf j}1flgs Joj:yf jf 
;dfhsf ljleGg c+ux¿sf] cGt;{DaGwsf] ;dli6ut :j¿k a'lemg] ePsf]n] o;sf] cfly{s 
d"No lg¿k0f ug]{ sfo{ cl3 a9fpg cfly{s j[l4 / cfly{s ljsf;sf] If]qdf b[li6 lbg'kg]{ x'G5 . 
lsgls cfly{s cj:yf / ;fdflhs k|0ffnL Ps cfk;df ;DalGwt x'G5g\ eGg] s'/fsf] rrf{ 
dfly g} eO;s]sf] 5 .

…cfly{s j[l4Ú / …cfly{s ljsf;Ú eGg] b'O{ s'/fx¿nfO{ sltko k/LIffyL{x¿n] Pp6} ljifo xf] eGg] 
7fg]sf x'G5g\ . To:t} sltko cj:yfdf o;sf] …r'/f]Ú yfxf gkfP/ o;nfO{ Pp6f …;fdfGo ukm 
ug]{ ;lhnf] k|ZgÚ sf] ¿kdf lnPsf] klg kfOG5 . t/ oL b'j} cj:yf /xg' k/LIffyL{x¿sf nflu 
plrt s'/f xf]Og . n]vfO nfdf]÷5f]6f] h] h:tf] eP klg wf/0ff :ki6 ePsf] jf gePsf] s'/f] 
pQ/ k'l:tsfdf gh/ kg]{ lalQs} yfxf kfOG5 . cfly{s j[l4 / cfly{s ljsf;sf] 1fgdf cfwfl/t 
eP/ c¿ w]/} k|Zgx¿sf] hjfkm lbg'kg]{ cfhsf] cj:yf /x]sfn] oxfF oL b'O{ kIfsf af/]df 5f]6f] 
rrf{ ul/Psf] 5 .

cfly{s j[l4
cfly{s j[l4nfO{ cfly{s ljsf;sf] Pp6f dxTjk"0f{ Pj+ cfwf/e"t kIfsf] ¿kdf :jLsfl/G5 . t/ 
of] g} cfly{s ljsf; eg] xf]Og . cfly{s j[l4n] GDP / GNP df ePsf] j[l4nfO{ hgfpF5 . o;sf] 
d"n ;/f]sf/ g} …pTkfbgdf x'g] j[l4Ú ;Fu /xG5– h:t} s'g} d'n'ssf] /fli6«o cfo a9\g' eg]sf] 
cfly{s j[l4 x'g' xf] . of] ljz'4 ul0ftLo k|lqmof ePsfn] o;n] ;"rs c+sdf cfPsf] jf cfpg] 
kl/jt{gnfO{ dfq Wofgdf /fVb5 . ;du| hLjg :t/ / ljt/0fsf] GofonfO{ o;n] ;d]6\b}g . 
cfly{s j[l4n] …tYof+sÚ df s:tf] j[l4 eO/x]sf] 5 eGg] s'/fnfO{ dfq hgfpF5, t/ …s] x'gkYof]{Ú 
eGg] k|Zgsf] hjfkmrflxF o;n] lbFb}g . To;}n] cfly{s j[l4sf] r/d laGb'df k'Ubf klg cfly{s 
ljsf; gePsf] x'g ;S5 . cfly{s j[l4 eGg] s'/f] cfly{s ljsf;sf lglDt Pp6f k"jf{wf/ jf 
Pp6f kIf dfq xf]– of] g} ljsf;sf] ;Dk"0f{ ;"rs sbflk xf]Og . 

cfly{s j[l4n] …pTkfbg a9fpg]Ú s'/fdf dfq hf]8 lbG5 . pTkfbgdf j[l4 Nofpg of t pTkfbg 
;fdfu|L (input) x¿sf] a9L k|of]u ul/g'k5{ of t bIftf �(൶FLHQF\� df j[l4 ul/g'k5{ . To:t} 
pTkfbgsf ;fwgx¿sf] k"0f{ Ifdtfdf kl/rfng ul/g'n] klg pTkfbg j[l4df d2t k'¥ofpF5 . 
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cfly{s j[l4n] pTkfbgsf] :s]ndf kl/jt{g NofpF5 . o;k|sf/ s] b]lvG5 eg] cfly{s j[l4 hlxn] 
klg pTkfbgsf] kl/df0ffTds j[l4;Fu dfq ;DalGwt /x]sf] x'G5 / of] s'g} Ps lglZrt laGb'[df 
k'u]/ 6'+luG5 . h;/L a]n'gdf Ps lglZrt xbeGbf a9L xfjf eg{ ;lsFb}g, To;/L g} pTkfbgdf 
x'g] j[l4 klg Ps lglZrt xbeGbf dfly hfg ;Qm}g . t/ ljsf; cgGt x'G5 . of] slxNo} g6'+lug] 
k|lqmof xf] . To;}n] cfly{s j[l4n] lgDgfg';f/sf ;f]emf / Psd'v] k|Zgx¿sf] dfq dfqfTds 
¿kdf hjfkmsf] dfFu ub{5 .

s"n ufx{:Yo pTkfbg

s"n /fli6«o pTkfbg

s"n Jofkf/ 3f6f÷gfkmf

cy{tGqdf s[lifsf] of]ubfg

cy{tGqdf pBf]usf] of]ubfg

k|ltJolQm cfo

s'g} If]q ljz]ifsf] jflif{s pTkfbg

k"FhLsf] k|rlnt k|ltkmng b/ 

slt 5 <

cfly{s ljsf;
cfly{s j[l4 eg]sf] dfqfTds kl/jt{g xf] / o;n] pTkfbgsf] :s]ndf cfPsf] j[l4nfO{ hgfpF5 . 
t/ cfly{s ljsf; eg]sf] cfly{s j[l4sf sf/0fn] JolQmsf] hLjg:t/df NofOg] u'0ffTds kl/jt{g 
xf], h;n] Gofof]lrt ljt/0f x'g'kg]{ s'/fdf hf]8 lbG5 . l;+uf] d'n'ssf] cy{tGq g} s]xL Jofkfl/s 
3/fgfx¿sf] xftdf /x]sf 7fpFdf klg cfly{s j[l4 ePsf] x'g ;S5 . h:tf] ls s"n /fli6«o 
pTkfbgdf cf}Bf]lus If]qsf] of]ubfg !% k|ltzt af6 a9]/ @) k|ltzt k'u]sf] x'g;S5–  t/ 
cfd gful/ssf] hLjgdf To;n] s'g} ;xl'not k'¥ofPsf] /x]g5 eg] To;af6 cfly{s ljsf; 
ePsf] dflgFb}g . To;}n] cfly{s ljsf; x'gsf nflu lgDg k"j{zt{x¿sf af/]df s] eO/x]sf] 5 
eg]/ x]g]{ ul/G5 . ls08njh{/ / Xofl/ssf] egfOcg';f/ tL k"j{zt{x¿ lgDgfg';f/ x'G5g\—

!=  Go"g cfo ePsf JolQmx¿sf nflu ef}lts ;'ljwfdf ;'wf/ ePsf] 5 ls 5}g <

@=  clzIff, s'kf]if0f, /f]u, ef]s, csfn d[To'h:tf dfgjLo qf;bLsf] cj:yfdf ;'wf/ NofO{ 
ul/jL lgjf/0f ePsf] l:ylt l;h{gf ul/Psf] 5 ls 5}g <

#=  cf}Bf]lus lqmofsnfksf] ljsf; u/L input-output sf] ;+/rgfdf ;'wf/ NofOPsf] cj:yf 5  
ls 5}g < 

$=  gofF gofF k|ljlwsf] ljsf; ePsf] 5 ls 5}g < 

%= s'g} klg k|sf/sf] cf/If0fljgf g} sfd ug{ ;Sg] pd]/sf] hg;+VofnfO{ pTkfbgzLn 
/f]huf/Lsf] cj;/ l;h{gf ug{ ;lsPsf] 5 ls 5}g < 
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^= lg0f{o k|lqmofdf hgtfsf] Jofks ;xeflutf 5 ls 5}g < /, hgtf lg0f{o k|lqmofsf] 
dfWodaf6 cfˆgf] lxt k|j4{g ug]{ cj:yfdf NofOPsf 5g\ ls 5}gg\ <

pko'{Qm k"jf{wf/x¿sf] cWoogaf6 klg :ki6 ¿kdf a'‰g ;lsG5 ls …cfly{s ljsf;Ú eGg] s'/fn] 
dfgj hLjgsf] ;du| ljsf; / Gofof]lrt ljt/0f k|0ffnL;Fu 3lgi6td\ ;DaGw /fVb5 . lxhf] 
cfh ljsf;sf] dfkg ubf{ dfgj ljsf; ;"rsfª\s (Human Development Index) nfO{ cfwf/ 
dfg]/ ug]{ ul/G5 . dfgj ljsf;sf] ;"rsfª\s eGgfn] cf};t cfo', ;fIf/tf / k|ltJolQm cfosf] 
;dli6ut :j¿knfO{ a'‰g] ul/G5 . To;}n] ljsf;nfO{ j[l4eGbf w]/} k/;Dd hfg] k|lqmofsf 
¿kdf a'‰g'kb{5 . j[l4 lglZrt ;Ldf;Dd dfq x'G5– t/ ljsf; cgGt x'G5 . ;lhnf]sf] nflu 
cfly{s j[l4 Ps k|oTg jf pkqmd xf] hf] sxLF uP/ 6'+luG5 t/ ljsf; Ps lg/Gt/ k|lqmof xf] hf] 
cgGt 5 . j[l4sf] ;DaGw pTkfbg;Fu x'G5 t/ ljsf;sf] ;DaGw …pTkfbsTjÚ ;Fu x'G5 . To:t} 
j[l4 Output dfq xf], t/ ljsf; …pTkfbg ug]{ IfdtfÚ xf] . j[l4sf] ;/f]sf/sf] ljifo Output dfq} 
xf], t/ ljsf; eg]sf] Tof] Output af6 ;dfhdf k/]sf] k|efj / To;af6 ;fdflhs ;+/rgfdf 
cfPsf] kl/jt{g xf] . ;lhnf] u/L eGg'kbf{ cfly{s j[l4n] cfDbfgL a9]sf] s'/fnfO{ hgfpF5 / 
cfly{s ljsf;n] hLjg :t/df cfPsf] kl/jt{gnfO{ . j[l4 lglZrt ;Ldf;Dd dfq x'g ;Sb5 
eg] ljsf; ultzLn / ;Ldf/lxt x'G5 . j[l4n] pTkfbgdf hf]8 lbG5 eg] ljsf;n] ljt/0fdf 
hf]8 lbG5 . j[l4 hlxn] klg dfqf / :s]n;Fu ;DalGwt x'G5 eg] ljsf; ;w}F g} u'0f:t/ / kl/
jt{g;Fu ;DalGwt /x]sf] x'G5 . ;"qfTds ¿kdf eGg'kbf{ j[l4 / ljsf;sf] cGt/nfO{ o;k|sf/ 
b]vfpg ;lsG5 .

� Input -- Transformation -- Output  = j[l4 (Growth)
� Input -- Transformation -- Output  -- Social change = ljsf; (Development)

cGTodf, cfly{s ljsf;n] lgDg k|Zgx¿sf] hjfkm vf]H5 . t/ of] hjfkm cfly{s j[l4n] p7fPsf 
k|Zgx¿df em}+ …slt <Ú eGg] vfnsf] dfqfTds (Quantitative) x'Fb}g . a? of] hjfkm hLjgsf] 
u'0f:t/;Fu ;DalGwt x'G5 / …s] eO/x]sf] 5 <Ú eg]/ yk ;'wf/ ug{ k|]l/t ub{5— 

ul/jL lgjf/0fsf ljifodf 

a]/f]huf/Lsf ljifodf 

/fli6«o cfosf] Gofof]lrt ljt/0fsf ljifodf

s] eO/x]sf] 5 <

o;k|sf/ cfly{s j[l4 / cfly{s ljsf;sf aLrdf :ki6 ljefhg /]vf sf]g{ ;lsG5 . tfklg 
:d/0fLo s] 5 eg] cfly{s j[l4sf] cefjdf cfly{s ljsf;n] ult klqmg} ;Qm}g . lsgls cfly{s 
j[l4 ljsf;sf] Ps dxTjk"0f{ kIf / k"j{zt{ b'j} xf] . / csf]{ s'/f], j[l4nfO{ lbuf] agfpg g;Sg' 
ljsf;f]Gd'v d'n'ssf] ;a}eGbf 7"nf] sdhf]/L xf] . ha of] j[l4 lbuf] / Gofof]lrt ljt/0fd'vL 
x'G5, tj ljsf; ePsf] dflgG5 . t/ ljsf;zLn d'n'ssf] cfly{s j[l4 df};dL s[lifdf cfwfl/t 
x'g] ePsfn] of] lbuf] x'g ;Qm}g / ljsf; Ps uDeL/ r'gf}tL aGg k'u]sf] x'G5 .

nn



202   æ:jR5, kf/bzL{ / k|ljlwd}qL s/ k|zf;g M ;fdflhs Gofo, cfly{s ;d[l4 / ;'zf;gÆ

g]kfnsf] cy{tGqsf] jt{dfg cj:yf / l:ylt–;'wf/sf 
pkfox¿

@ uDeL/ axfb'/ xf8f

;f/f+z (Abstract)

ljsf;sf] cjwf/0ffnfO{ ;dfhzf:qLx¿n] ;fdflhs kl/jt{gnfO{, cy{zf:qLx¿n] cfly{s 
j[l4nfO{ tyf lzIffzf:qLx¿n] 1fgsf] lj:tf/nfO{ s]G›df /fv]/ leGg leg} tl/sfn] 
kl/eflift u/]sf 5g\ . ljsf; cfly{s, ;fdflhs, zf/Ll/s, eflifs, z}lIfs, cf}Bf]lus 
cflb If]qsf] ;sf/fTds lbzfdf x'g] kl/jt{g xf] . ljåfg Z͘<͘Sapru sf cg';f/ ljsf;sf] 
k|s[lt ;g\ !((@ sf] bzsdf Ps k|sf/sf], ;g\ !(%) sf] bzsdf csf]{ k|sf/sf] / 
pGgfO;f}+ ztfAbLdf cs}{ k|sf/sf] /x]sf] s'/f pNn]v u/]sf 5g\ . 

ljsf; ax'cfoflds tyf ultzLn k|lqmof xf] . o;nfO{ ljleGg b[li6sf]0faf6 ljZn]if0f 
ug{ ;lsG5 . dflg;sf] ;fdflhs, cfly{s, /fhg}lts x}l;otsf] a9f]Q/L x'g' ljsf; xf] . 
kfd/n] ;fdflhs, ;f+:s[lts, /fhgLlts, cfly{s cflbnfO{ ljsf;sf cfofdsf] ¿kdf 
lnPsf 5g\ . To;}u/L cf/s] ;K?n] klg ;fdflhs, cfly{s, /fhgLlts, k|zf;lgs / 
;f+:s[lts nufotsf cfofdx¿ pNn]v u/]sf 5g\ . o;y{ ljsf; ax'cfoflds kIf Pjd\ 
k|lqmof xf] eGg] s'/f a'lemG5 .

g]kfn blIf0f Pl;ofdf cjl:yt e"kl/j]li7t d'n's xf] . g]kfndf k"j{b]lv klZrd;Dd 
km}lnPsf lxdfn, kxf8 / t/fO{ u/L tLg ef}uf]lns If]qx¿ 5g\ . pQ/tkm{ /x]sf] lxdfnL 
If]q cljlR5Gg lxd>[Înfn] ;'zf]let 5 . o; If]qdf ljZjsf] ;jf]{Rr lzv/ ;u/dfyf 
-**$*=*^ ld6/_ ;lxt cf7 xhf/ ld6/ eGbf j9L prfO{ ePsf cf7j6f lxdlzv/x¿ 
cjl:yt 5g\ . dWo efudf /x]sf] kxf8L If]qdf dxfef/t >[vª\nfsf kj{t, pkTosf, tfn 
tn}ofx¿sf] ;3g pkl:ylt 5 . g]kfnsf] ;+3Lo /fhwfgL sf7df8f}+ o;} If]qdf kb{5 . 
blIf0fL efudf cjl:yt t/fO{ If]qdf k|z:t v]ltof]Uo e"ld /x]sfn] o; If]qnfO{ g]kfnsf] 
cGg e08f/sf ¿kn] lrlgG5 . g]kfnsf] ;+ljwfg -@)&@_ n] g]kfnnfO{ ;ft k|b]zdf 
k'gM;+/rgf u/]sf] 5 . 

cfly{s jif{ @)&(÷@)*) df g]kfnsf] cfly{s j[l4b/ sd x'g] cg'dfg 5 . rfn' 
cfly{s jif{df lgdf{0f pTkfbgd"ns pBf]u, tyf yf]s tyf v'›f Jofkf/sf] If]qsf] pTkfbg 

@ ;x–k|fWofks, cy{zf:q, eQmk'/ ax'd'vL SofDk; -cjsf; k|fKt_
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;+s'rg x'g] cg'dfg 5 . To;}u/L, oftfoft tyf e08f/0f If]q, lzIff / dfgj :jf:Yo 
tyf ;fdflhs sfo{If]qsf] pTkfbg j[l4b/ 36\g] cg'dfg 5 . kmn:j¿k, cfly{s jif{ 
@)&(÷*) df g]kfnsf] cfly{s j[l4 cfwf/e"t d"Nodf @=!^ k|ltzt x'g] cg'dfg 5 . 
phf{ pTkfbgdf j[l4 ePsf] sf/0f ljB't, Uof; jfK; / jftfg's'lnt If]qsf] pTkfbg eg] 
!(=) k|ltztn] j[l4 x'g] cg'dfg 5 . ut cfly{s jif{df g]kfnsf] cfly{s j[l4 cfwf/e"t 
d"Nodf %=@^ k|ltzt /x]sf] lyof] . 

rfn' cfly{s jif{ @)*)÷*! sf] bf];|f] dlxgfdf klg zf]wgfGt/ l:ylt %# ca{ ^! s/f]8 
?lkofFn] artdf /x]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf zf]wgfGt/ l:ylt @) ca{ *! 
s/f]8 ?lkofFn] 3f6fdf /x]sf] lyof] . cd]l/sL 8n/df cl3Nnf] jif{sf] ;f]xL cjlwdf !^ 
s/f]8 #$ nfvn] 3f6fdf /x]sf] zf]wgfGt/ l:ylt ;dLIff cjlwdf $) s/f]8 %^ nfvn] 
artdf /x]sf] 5 . 

d'Vo zAbfjnLx¿ (Keywords): ;f/f+z, kl/ro, ljsf;sf] cjwf/0ff, g]kfnsf] cy{tGqsf] 
cj:yf, ;d:of tyf r'gf}tL, ;'emfjx¿, lgisif{, ;Gbe{ u|Gyx¿

kl/ro (Introduction)
cfly{s gLlt /fHosf] cfly{s lqmofsnfk ;DaGwL ;du| gLlt xf] . o;df cfly{s 
lqmofsnfkdf /fHosf] e"ldsf s:tf] /xg] eGg] s'/f pNn]v ul/Psf] x'G5 . /fHon] 
pBf]uwGbf ;~rfng ug]{ gug]{ cyjf pBf]uwGbfsf If]qdf /fHo s'g xb;Dd ;+nUg /xg] 
/ s:tf] e"ldsf lgjf{x ug]{, /fHon] cfo s;/L k|fKt ug]{ / To;sf] vr{ ug]{ k|fyldstf 
s;/L lgwf{/0f ug]{, lghL If]qsf] e"ldsfnfO{ s'g ¿kdf dxŒj lbg] cflb ljifox¿ cfly{s 
gLltcGtu{t kg]{ ljifox¿ x'g\ . To;}n] cfly{s gLlt cfly{s ljsf;sf] bL3{sfnLg b[li6sf]0f 
xf] . o;sf] clGtd p2]Zo g} d'n'sdf cfly{s lqmofsnfkx¿sf] j[l4 ug{', To;nfO{ :yfoL 
agfO/fVg', hgtfsf] hLjg:t/ psf:g' / cfosf] c;dfgtf a9\g glbg' cflb x'G5 . -;|f]tM 
8Da/hË 8fFuL, ;fj{hlgs gLlt ljZn]if0f, wf}nflu/L a'S; P08 :6];gz{, k'tnL;8s, 
sf7df8f}+, k|yd ;+:s/0f @)%( df3, k]h g+= @!(_. 

o;df ;fwg kl/rfng gLlt, ;/sf/L vr{ Aoj:yfkg ;DaGwL gLlt, df}l›s gLlt cGtu{t 
d'›f, shf{ / a}lÍª ;DaGwL gLlt / k'FhLahf/ ;DaGwL gLlt cfpg] ub{5g\ . o;sf] 
;fy;fy} j}b]lzs ;xfotf gLlt, cf}Bf]lus gLlt, j}b]lzs nufgL gLlt, s[lif gLlt, afl0fHo 
gLlt, ko{6g gLlt, /f]huf/L gLlt, /fli6«o >d gLlt, lghLs/0f gLlt, jftfj/0f gLlt cflb 
h:tf gLltx¿ klg o; cGtu{t kb{5g\ . 
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g]kfnsf] jt{dfg cfly{s ;fdflhs l:ylt 
g]kfnsf] ;+ljwfg @)&@ n] ;a} lnË / ;d'bfoleqsf cfly{s ¿kn] ljkGg JolQmnfO{ 
k|fyldstfdf /fvL ;fdflhs ;'/Iff / ;fdflhs Gofo k|bfg ug{ ul/aL lgjf/0f tyf 
/f]huf/ nlIft sfo{qmd ;~rfng ug{ dfu{bz{g u/]sf] 5 . ;/sf/L tyf lghL:t/af6 
;~rflnt sfo{qmdaf6 lg/If]k ul/aLsf] /]vfd'gL /x]sf] hg;+Vof 36\b} uPsf] 5 . 
hg;flÎ\os nfesf] cj;/ ljBdfg /x]klg cfGtl/s /f]huf/Lsf kof{Kt cj;/ pknAw 
gx'Fbf plrt cj;/sf] vf]hLdf o'jfzlQm j}b]lzs /f]huf/df hfg] k|j[lQ a9\g] 5 . ;fy} 
hnjfo' kl/jt{g, k|fs[lts k|sf]k / dxfdf/Lsf sf/0f cfjlws of]hgfn] lnPsf] ul/aL 
Go"gLs/0fsf] nIo xfl;n ug]{ sfo{ r'gf}tLk"0f{ /x]sf] 5 .

dfgj ljsf; k|ltj]bg, @)@! cg';f/ g]kfnsf] dfgj ljsf; ;"rsfÍ )=^)@ k'u]sf] 5 . 
;fdflhs ;'/Iff / >d sfg'gsf] kx'FreGbf aflx/ /x]sf cgf}krfl/s If]qsf] /f]huf/LnfO{ 
Joj:yfkg ug{ rfn' cfly{s jif{df ! jif]{ sfo{of]hgf tof/ eO{ sfof{Gjogdf cfPsf] 5 . 
cfly{s jif{ @)&(÷*) sf] kmfu'g;Dd &$! u}/ g]kfnL gful/snfO{ >d :jLs[lt lbOPsf] 
/ &(% u}/ g]kfnL gful/ssf] >d :jLs[lt gjLs/0f ul/Psf] 5 . ut cfly{s jif{sf] ;f]xL 
cjlwdf o:tf] ;Îof qmdzM ^*^ / ^)^ /x]sf] lyof] . cfly{s jif{ @)&*÷&( df (%) 
>d :jLs[lt k|bfg / !@#! >d :jLs[lt gjLs/0f ul/Psf] lyof] .

k|wfgdGqL s[lif cfw'lgsLs/0f kl/of]hgfcGtu{t ;~rflnt sfo{qmdaf6 cfly{s jif{ 
@)&(÷*) sf] kmfu'g;Dd ! nfv #! xhf/ $ ;o &! JolQmn] cf+lzs /f]huf/L / !! 
xhf/ # ;o ## JolQmn] k"0f{ /f]huf/L k|fKt u/]sf 5g\ . ;Lk ljsf; tflnd k|lti7fg, 
j}b]lzs /f]huf/ af]8{ / ;'/lIft cfk|jf;g sfo{qmd cGtu{t cfly{s jif{ @)&(÷*) sf] 
kmfu'g;Dd (@% hgf JolQmnfO{ ljleGg If]qdf j}b]lzs /f]huf/ ;DaGwL Joj;flos tyf 
;Lk ljsf; tflnd k|bfg ul/Psf] 5 . 

ljk|]if0f cyf{t\ ljb]zdf /x]sf g]kfnL sfdbf/x¿n] g]kfndf /x]sf 3/kl/jf/nfO{ k7fpg] 
/sdn] g]kfnsf] cy{tGqnfO{ b"/ufdL k|efj kf/]sf] 5 . cy{ dGqfnosf cg';f/ g]kfndf 
cfly{s jif{ @)&*÷&( df sl/a !) va{ /sd ljk|]if0f cfo lelqPsf] lyof], h'g ;f] jif{sf] 
g]kfnsf] s'n ufx{:Yo pTkfbgsf] @)=$@ k|ltzt x'g cfpF5 . @)&( kmfu'g;Dd j}b]lzs 
/f]huf/Ldf hfg gofF >d :jLs[lt lng]sf] ;+Vof %% nfv @^ xhf/ &)$ k'u]sf] 5 h;df 
dlxnfsf] lx:;f %=^ k|ltzt /x]sf] 5 . 

g]kfnsf] cy{tGqsf] lbuf] ljsf;df eg] ljk|]if0f cfon] b"/ufdL k|lts'ntf ylklbPsf] 5 . 
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cy{ dGqfnosf cg';f/ g]kfnsf] k|ltJolQm cfo !,#(( cd]l/sL 8n/ /x]sf] 5, h'g 
ljZjsf] dfq xf]Og, blIf0f Pl;ofnL cf};teGbf ;d]t sd /x]sf] 5 . 

cfly{s ;j]{If0f, cfly{s jif{ @)&(÷*) df pNn]v ul/Pcg';f/ kl5Nnf # cfly{s jif{df 
ljlgof]lht k'FhLut ah]6sf] 7"nf] lx:;f vr{ x'g g;Sbf ljlgof]hgsf] t'ngfdf k'FhLut 
vr{ Go"g /xg uof] . ;fy}, s'n ljlgof]hgdf k'FhLut ah]6sf] c+zdf ;d]t sdL cfPsf] 
5 . cfly{s jif{ @)&*÷&( df ljlgof]lht k'FhLut ah]6sf] %&=@ k|ltzt dfq vr{ ePsf] 
lyof] . ;‹Lo ;/sf/sf] s'n ah]6df k'FhLut ah]6sf] lx:;f cfly{s jif{ @)&*÷&( df 
@#=@ k|ltzt /x]sf] 5 . cl3Nnf b'O{ cfly{s jif{x¿df o:tf] lx:;f qmdzM @#=( k|ltzt 
/ @^=& k|ltzt /x]sf] lyof] . 

g]kfndf sf]le8 !( sf] sf/0fn] cfly{s If]qdf ulDe/ em8\sf lbPsf] 5 . cy{tGqsf 
sltko If]qdf cs:dft 8/nfUbf] k|efj b]lvPsf] 5 . 

 g]kfn ;/sf/, k|wfgdGqL tyf dlGqkl/ifb\sf] sfof{no, /fli6«o tYofÍ sfof{no, yfkfynL, 
sf7df8f}+, @)*) df k|sflzt ePcg';f/ /fli6«o s[lif u0fgf, @)&* —;f/–;+If]kdf 
pNn]v ul/Pcg';f/ g]kfndf #( nfv (( xhf/ kl/jf/n] v]tLkftL u/]sf] / ! nfv #@ 
xhf/n] kz'kG5Ldfq kfNg] u/]sf] kfO{Psf] 5 . ut s[lifu0fgf @)^* df logLx¿ qmdzM 
#& nfv !^ xhf/ / Ps nfv !^ xhf/ lyP . 

ljut ^) jif{df -@)!* b]lv @)&* ;Ddsf] cjlwdf_ g]kfnsf s[ifs k/ljf/ Ps kl5 
csf]{ u0fgfdf a9\b} uPsf] b]lvG5 . @)!* ;fndf v]tLkftL ug]{ s[ifs kl/jf/sf] ;+Vof 
!% nfv !* xhf/ tyf kz'kG5L dfq kfNg] s[ifs kl/jf/sf] ;+Vof @@ xhf/ lyof] . ;f7L 
jif{ kl5 cfP/ -@)&* df_ v]tLkftL ug]{ kl/jf/ 8]9 u'0ff eGbf a9L / kz'kG5L dfq kfNg] 
kl/jf/ kfFr u'0ffn] a9]sf 5g\ . o;/L oL b'a} k|sf/sf u/L g]kfndf hDdf $! nfv #! 
xhf/ s[ifs kl/jf/ /x]sf] s[lifu0fgf @)&* n] b]vfPsf] 5 . k|b]z tyf lhNnfut ¿kdf 
x]bf{, s[lif u0fgf @)&* sf] k|fKt glthfn] s[ifs kl/jf/ ;a}eGbf a9L ePsf] k|b]z sf]zL 
/ lhNnfdf emfkf b]vfPsf] 5 . 

kl5Nnf] u0fgf -@)&*_ n] bz jif{ cl3sf] t'ngfdf s[ifs kl/jf/n] rng u/]sf] hUuf 
!@ k|ltztn] 36]sf] b]vfPsf] 5 . ;f]xL cjlwdf -@)^*–@)&*_ v]tLkftL ug]{ kl/jf/sf] 
;+Vof eg] * k|ltztn] a9]sf] b]lvPsf] 5 . k|fKt glthfn] s[ifs kl/jf/ cGtu{t a9L 
If]qkmn ePsf] k|b]zdf sf]zL / lhNnfdf df]/ª b]lvPsf] 5 . cl3Nnf] s[lifu0fgf @)^* 
cg';f/ b]ze/df s[ifs kl/jf/cGtu{t ! s/f]8 @) nfv (^ xhf/ lsQf /x]sf] b]lvPsf] 
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lyof] eg] s[lifu0fgf @)&* n] of] ;+Vof s]xL 36]/ ! s/f]8 !% nfv *$ xhf/ ePsf] 
b]vfPsf] 5 . @)!* ;fnsf] u0fgfdf Ps lsQfsf] ;/b/ If]qkmn )=!^ x]S6/ ePsf]df 
clxn] kl5Nnf] u0fgfdf of] cfsf/ )=!( x]S6/ k'u]sf] 5 . t/ ut s[lifu0fgf @)^* 
df o;sf] cfsf/ )=@! x]S6/ lyof] . -;|f]tM /fli6«o s[lifu0fgf @)&*, ;f/–;+If]k, g]kfn 
;/sf/, k|wfgdGqL tyf dlGqkl/ifb\sf] sfof{no, /fli6«o tYofÍ sfof{no, yfkfynL, 
sf7df8f}+, @)*)_ . 

cfly{s ;j]{If0f, cfly{s jif{ @)&(÷*) df pNn]v ul/Pcg';f/ k|fylds If]q, lbtLo If]q 
/ ;]jf If]qsf] a[l4b/ qmdzM @=& k|ltzt , )=^ k|ltzt / @=# k|ltzt /xg] cg'dfg 5 . 
cfly{s jif{ @)&*÷&( df o:tf] j[l4b/ qmdzM @=$ k|ltzt !)=( k|ltzt / %# k|ltzt 
/x]sf] lyof] . kl5Nnf] bzsdf k|fylds If]q, låtLos If]q / ;]jf If]qsf] cf};t a[l4b/ 
qmdzM #=) k|ltzt, %=$ k|ltzt / $=% k|ltzt /x]sf] 5 . cfly{s jif{ @)&(÷*) 
df s'n ufx{:Yo pTkfbgsf] If]qut ;+/rgfdf s]xL kl/jt{g ePsf] 5 . s'n ufx{:Yo 
pTkfbgdf k|fylds If]qsf] of]ubfg 36\b} uPsf] 5 eg] ;]jf If]qsf] of]ubfg a9\b} uPsf] 
5 . rfn' cfly{s jif{df klg ;]jf If]qsf] of]ubfgdf a[l4 ePsf] 5 eg] k|fylds / l4tLos 
If]qsf] of]ubfg s]xL sdL cfPsf] 5 . cf}Bf]lus cfwf/ sdhf]/ ePsf]n] l4tLos If]qsf] 
of]ubfg cem} klg ;Gtf]ifhgs ¿kdf a9\g ;s]sf] 5}g . cfly{s jif{ @)&*÷&(df s'n 
ufx{:Yo pTkfbgdf k|fylds, l4tLos / ;]jf If]qsf] of]ubfg qmdzM @%=@ k|ltzt, !#=% 
k|ltzt / ^!=@ k|ltzt /x]sf]df rfn' cfly{s jif{df o:tf] of]ubfg qmdzM @$=^ k|ltzt, 
!@=( k|ltzt / ̂ @=$ k|ltzt /xg] cg'dfg 5 . kl5Nnf] bz jif{sf] k|fylds If]q, l4tLos 
If]q / ;]jf If]qsf] cf};t of]ubfg qmdzM @&=! k|ltzt, !#=* k|ltzt / %(=! k|ltzt 
/x]sf] 5 . cfly{s jif{ @)&*÷&( df s'n ufx{:Yo pTkfbgdf s[lif, pBf]u / ;]jf If]qsf] 
of]ubfg qmdzM @$=& k|ltzt, !$=! k|ltzt / ^!=@ k|ltzt /x]sf]df rfn' cfly{s jif{df 
o:tf] of]ubfg qmdzM @$=! k|ltzt, !#=% k|ltzt / ^@=$ k|ltzt /xg] cg'dfg 5 . 

cfly{s jif{ @)&(÷*) sf] s'n ufx{:Yo pTkfbgdf s[lif If]q -s[lif, jg tyf dT:okfng_ 
sf] of]ubfg @$=! k|ltzt /xg] cg'dfg 5 . ut cfly{s jif{df o:tf] of]ubfg @$=& 
k|ltzt /x]sf] lyof] . cfly{s jif{ @)&*÷&( df s[lif, jg tyf dT:okfng If]qsf] d'n 
d"No clej[l4 @=@ k|ltztn] j[l4 ePsf]df rfn' cfly{s jif{df o:tf] a[l4b/ @=& k|ltzt 
/xg] cg'dfg 5 . pTkfbgd"ns pBf]u / lgdf{0f If]qsf] lqmofsnfk 36\b} uPsfn] ;du| 
pBf]u If]qsf] s'n d"No clej[l4df sdL cfPsf] 5 . e"sDk / sf]le8–!( dxfdf/Lsf] 
;dodf pRrb/df 36]sf] pTkfbgd"ns pBf]u If]qsf] s'n d"No clej[l4 To;kl5sf 
cfly{s jif{df a9\b} uPsf] eP klg k'gM 36]sf] 5 . cfly{s jif{ @)&*÷&( df pTkfbg 
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d"ns pBf]usf] s'n d"No clej[l4 ^=& k|ltztn] a9]tf klg rfn' cfly{s jif{df o:tf] 
j[l4b/ @=) k|ltztn] C0ffTds x'g] cg'dfg 5 . kl5Nnf] bz jif{df pTkfbgd"ns pBf]u 
If]qsf] s'n d"No clej[l4 j[l4b/ cf};t #=$ k|ltzt /x]sf] 5 . 

cfly{s jif{ @)&*÷&( df s'n ufx{:Yo pTkfbgdf pTkfbgd"ns pBf]usf] of]ubfg %=& 
k|ltzt /x]sf]df cfly{s jif{ @)&(÷*) df o:tf] of]ubfgdf s]xL sdL cfO %=# k|ltzt 
/xg] cg'dfg 5 . vf;u/L jg:klt, tf]/L, ;f]ofljg tyf ;"o{d"vL t]nsf] pTkfbgsf ;fy} 
kmnfd tyf l:6nhGo pTkfbgdf cfPsf] sdLsf] sf/0f pTkfbgd"ns pBf]u If]qsf] cem} 
Go"g x'g uPsf] 5 . ;fj{hlgs tyf lghL If]qsf] lgdf{0f sfo{df cfPsf] lzlyntf / lgdf{0f 
;fdu|Lsf] cfoft tyf cfGtl/s pTkfbgdf ;d]t sdL cfPsf]n] rfn' cfly{s jif{df 
lgdf{0f If]q ;+s'rg x'g] cg'dfg 5 . cfly{s jif{ @)&*÷&( df lgdf{0f If]qsf] s'n d"No 
clej[l4sf] j[l4b/ &=) k|ltzt /x]sf]df rfn' cfly{s jif{df o:tf] j[l4b/ @=^ k|ltztn] 
C0ffTds x'g] cg'dfg 5 . o;}u/L, cfly{s jif{ @)&*÷&( df s'n ufx{:Yo pTkfbgdf 
lgdf{0f If]qsf] of]ubfg %=* k|ltzt /x]sf]df rfn' cfly{s jif{df o:tf] of]ubfgdf ;LdfGt 
sdL eO %=% k|ltzt x'g] cg'dfg 5 . 

gofF hnljB't cfof]hgfn] ljB't pTkfbg ug{ z'? u/]sf] / s]xL ljB't cfof]hgf ;DkGgsf] 
qmddf /x]sf] x'Fbf ljB't If]qsf] d"No clej[l4 rfn' cfly{s jif{df ;d]t pNn]Vo ¿kdf 
/xg] cg'dfg /x]sf] 5 . ;]jf If]qsf] d"No clej[l4df ;a}eGbf j9L of]ubfg yf]s tyf 
v'›f Jofkf/, uf8L tyf df]6/;fOsn dd{t ;]jf If]qsf] /x]sf] 5 . cfoft tyf cfGtl/s 
cf}Bf]lus pTkfbgdf cfPsf] sdLn] o; If]qsf] j[l4b/ C0ffTds /xg] / oftfoft tyf 
e08f/0f ;]jfsf] j[l4 klg Go"g x'g] cg'dfgsf] cfwf/df ;]jf If]qsf] s'n d"No clej[l4b/ 
s]xL sdL x'g] cg'dfg 5 . ljb]zL ko{6ssf] cfudgdf ePsf] pNn]Vo j[l4 tyf cfGtl/s 
ko{6ssf] ;+Vofdf ePsf] ;'wf/sf] sf/0fn] cfjf; tyf ef]hg ;]jf If]qsf] s'n d"No 
clej[l4b/ pRr /xg] cg'dfg 5 . cy{tGqdf b]lvPsf] ;':ttf / clglZrttfsf] afah'b 
klg cfGtl/s / jfXo ko{6ssf] ;+Vofdf ePsf] j[l4n] cy{tGq ultlzn aGb} hfg ;xof]u 
k'¥ofpg] b]lvG5 .

a}+s, aLdf tyf u}/ a}+lsª ljQLo ;+:yfsf] lqmofsnfk a9\b} uPsf]n] ut cfly{s jif{sf] 
t'ngfdf rfn' cfly{s jif{df ljQLo tyf aLdf If]qsf] s'n d"No clej[l4sf] j[l4b/ a9\g] 
cg'dfg /x]sf] 5 . cfly{s jif{ @)&*÷&( df o; If]qsf] s'n d"No clej[l4sf] j[l4b/ ̂ =( 
k|ltzt /x]sf]df cfly{s jif{ @)&(÷*) df o:tf] j[l4b/ &=# k|ltzt /xg] cg'dfg 5 . 

rfn' cfly{s jif{ @)*)÷*! df g]kfn ljB't k|flws/0fn] ut h]7 clGtdb]lv c;f]h;Dddf 
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!! ca{ *) s/f]8 @* nfv ¿k}ofFsf] ljB't\ ef/ttkm{ lgof{t u/]sf] 5 . k|flws/0fn] 
b]zleq vkt u/L art ePsf] jiff{ofdsf] ljB't\ o; jif{ ut @* h]7af6 ef/tLo 
ahf/df laqmL ;'? u/]sf] lyof] . 

rfn' cfly{s jif{ @)*)÷*! sf] tLg dxlgfdf ;f9] !^ ca{ ¿k}ofFsf] k|ToIf ljb]zL nufgL 
–Pkml8cfO{_ k|lta4tf cfPsf] 5 . pBf]u ljefusf] tYofÍ cg';f/ ;fpgb]lv c;f]h;Dd 
!%! kl/of]hgfdfkm{t !^ ca{ ^) s/f]8 $# nfv nufgL k|lta4tf cfPsf] xf] . 

g]kfn /fi6« a}+sn] u/]sf] k|ToIf j}b]lzs nufgL;DaGwL ;j]{If0f k|ltj]bg cg';f/ cfly{s 
jif{ @)&( c;f/ d;fGt;Dd g]kfndf %& b]zsf b'O{ va{ ^$ ca{ nufgL lelqPsf] 5 . 
h;df ;a}eGbf w]/} ef/tsf] ** ca{ %( s/f]8 /x]sf] 5 . 

cfly{s jif{ @)*)÷*! sf] ah]6 jQmJodf pNn]v ul/Pcg';f/ o; cfly{s jif{df cy{tGqsf] 
;+/rgfut ¿kfGt/0f ug{ cfly{s ;'wf/ sfo{qmd cufl8 a9fOg'sf ;fy} of] ;'wf/ d"ntM 
Joj;fosf] nfut 36fO{ cy{tGqdf k|lt:kwf{Tds Ifdtfsf] ljsf;, sfo{s'zntf clej[l4, 
;+:yfut ;'b[9Ls/0f, :jb]zL / ljb]zL nufgLdf a[l4, xl/t cy{tGqsf] ljsf;, ;"rgf 
k|ljlw tyf gjk|jt{g, rf}yf] k':tfsf cf}Bf]lusLs/0f tyf l8lh6n cy{tGq k|j4{gdf 
s]lG›t x'g]5 . lghL If]qnfO{ cfly{s ljsf;sf] ;+jfxs agfpg]tkm{ ;'wf/ lgb]{lzt 
x'g]5 . Joj;fod}qL jftfj/0f l;h{gf u/L lghL If]qsf] dgf]an a9fOg] tyf :jb]zL Pj+ 
ljb]zL k'FhL / k|ljlw cfslif{t ul/g'sf ;fy} nufgL la:tf/ u/L pTkfbg / pTkfbsTj 
a[l4 ug{ If]qut ¿kdf gLltut / k|lqmofut ;'wf/sf] k|:tfj ul/Psf] 5 . d'n'ssf] 
cfly{s ¿kfGt/0fsf nflu l8lh6n cy{tGqnfO{ k|j4{g ul/g'sf ;fy} o;sf nflu ;~rf/ 
k"jf{wf/sf] ljsf;, l8lh6n a}+ssf] :yfkgf, ;"rgf k|ljlw pBf]usf] k|j4{g tyf cfly{s 
lqmofsnfkdf OG6/g]6, df]afOn PlKns]zg / cGo g]6js{sf] k|of]unfO{ a9fjf lbOg] gLlt 
lnOPsf] 5 . o;af6 cfly{s sf/f]jf/sf] nfut 36\g], ;do art x'g], sfo{s'zntf a[l4 
x'g] tyf kf/blz{ / ;'zf;g k|j4{g eO{ k|lt:kwL{ Ifdtfsf] ljsf; x'g] ck]Iff ul/Psf] 5 . 

cfly{s gLlt tyf ljQLo gLltsf] lar ;dGjosf] cfjZostf
gLlt ;dGjo eGgfn] cfk;df cGt/;DaGw ePsf If]qx¿sf] Ps} ;fy jf ;dGjofTds 
¿kdf ljsf; ug]{ u/L gLltx¿sf] th{'df ug{' xf] . ;/n efiffdf eGg'kbf{ Ps gLltsf] 
k|ltkmnn] csf]{ gLltnfO{ cfjZos kg]{ j:t'sf] pknAwtf ;[hgf ug]{ u/L ljsf;sf 
of]hgfx¿ ;Fu;Fu} th{'df Pjd\ sfof{Gjog ug{' xf] . Pp6f If]qsf] pTkfbg csf]{ If]qsf] 
nflu sRrf kbfy{ aGg ;s]sf] v08df cfk"lt{ / ljt/0f dfq geP/ pQm If]qdf gofF ahf/ 



cf= /f= lj= :dfl/sf–@)*) 209   

;[hgf x'g] / gofF :yfkgf x'g] lzz' pBf]usf nflu ;d]t ;xof]u k'Ub5 . pBf]u :yfkgf 
ubf{ nfUg] cGo vr{sf sf/0f klg lzz' pBf]ux¿sf] pTkfbgn] ahf/df k|lt:kwf{ ug{ 
g;Sg] / l;ldt ahf/sf] sf/0f pBf]un] nufgL p7fpg lgs} sl7gfO{ kg]{ x'G5 . o:tf] 
cj:yfdf Ps If]qdf ePsf] nufgLn] csf{ If]qdf ePsf] nufgLnfO{ ahf/ ;[hgf ug]{ 
u/L ljsf;sf] gLlt agfO{of] eg] ;+s6sf] cj:yfdf ;d]t l;ldt nufgLaf6 cf}Bf]lus 
ljsf;sf] hu xfNg ;lsG5 . 

gLlt gLlt

gLlt ;dGjo

gLlt

Output

Output

Output

Input

Input

Input

gLlt ;dGjo, cfly{s ljsf; / k'glg{df{0fsf] ;jfn
gLlt ;dGjo / cfly{s ljsf; aLr k|ToIf ;DaGw gb]lvPtf klg cfly{s ljsf;sf nflu 
;/sf/åf/f hf/L x'g] gLltx¿n] cy{ ahf/df c;/ kfb{5 . ;/sf/n] ;fj{hlgs gLltx¿sf] 
dfWodaf6 cy{ ahf/nfO{ x:tIf]k ub{5 / h;sf] sf/0f ;sf/fTds tyf gsf/fTds k|efj 
klg kg{ ;Sb5g\ . afXo tTjx¿af6 d'n'ssf] cy{ Joj:yfsf cfwf/e"t cjojx¿df 
kg{ ;Sg] jf k/]sf] c;/x¿af6 pTkGg x'g] cJoj:yfx¿ / d'n'ssf] cy{ Joj:yfnfO{ 
lqmofzLn agfO{ /fVg klg ;/sf/n] ;fj{hlgs gLltdfkm{t x:tIf]ksf pks/0fx¿sf] 
k|of]u ub{5 . ;/sf/n] d'n'ssf] ck]lIft cfly{s ljsf;sf nflu klg o:tf gLltx¿ hf/L 
ub{5 . ;/sf/sf ljleGg lgsfoaf6 hf/L x'g] To:tf gLltx¿aLr ;dGjo ePg eg] 
Psftkm{ ;|f]t ;fwg v]/ hfg ;S5 eg] csf]{tkm{ ahf/ cy{ Joj:yfdf c;Gt'ng ;d]t 
k}bf x'g ;S5 . ljsf;sf gLlt lgdf{0fsf nflu s:tf cjj;/x¿ x'g ;Sb5g\ t clxn] 
< of] Iflt kl5sf] cj:yfnfO{ s;/L cj;/sf ¿kdf lng] < ljsf;df gLltut ;dGjon] 
cfly{s ljsf;df s;/L pknAwL xfFl;n ug]{ < eGg] ljifo dfly rrf{ uof}{+ . -;|f]tM o1 
k'/L, cfly{s ljsf; / k'g{lgdf{0fdf gLlt ;dGjo, lghfdtL ;]jf klqsf, nf]s ;]jf cfof]u, 
;"rgf tyf k|sfzg zfvf, cgfdgu/, sf7df8f}+, k]h g+= !@(_ . 
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g]kfnsf] cy{tGqdf b]vf k/]sf ;d:of, afwf tyf r'gf}ltx¿
 WeopleΖs greatest happiness ePg, gful/s ;Gt'li6 vl:sof], k|zf;lgs ;+:sf/ 

ljsf; ePg, cfly{s cg'zf;g ePg, gLlt cfjZostf klxrfg ePg, cfjZos 
ax;, k}/jL, 5nkmn ePg, Research based ePg wish based eof], sf;d"nfO{ 
gLlt sfof{Gjog;Fu Tie Up ePg, hgtfsf Zight͕ Choiceͬsoice ;'lgPg, ;fdfg 
xf]Og dflg; lgof{t ul/of], M/E df Wofg lbOPg .

 ultzLn, hgd'vL / pknlAwd"ns x'g'kg]{ gLlt lbzfxLg / lqmofxLg x'Fbf ;dfh, 
;/sf/ / ;EotfnfO{ g} k5fl8 kf/]sf] kfOG5 . sfg"gsf] zf;gdf r'gf}tL b]lvof], 
;/sf/sf] k|efjsfl/tf 36\of], ljut dlxgfdf ;/sf/ kl/jt{g eof], gful/sdf 
lg/fzf b]vf kof]{ hgtfdf Eegativity a9\of], ljsf; lgdf{0f k|efjsf/L ePg, 
ul/aL cfzftLt ¿kdf 36\g ;s]g xfn;Dd !^=^& k|ltzt /xg', /fhgLltsf] 
ck/fwLs/0f / ck/fwsf] /fhgLlts/0f df}nfof] . 

 ljutsf] nfdf] ;+qmd0fsflng /fhgLlts kl/j]z, l56f]–l56f] ;/sf/ kl/jt{g x'g', 
sdhf]/ ;/sf/L k|lta4tf x'g', cfly{s gLltsf] sdhf]/ kfngf x'g', pbf/Ls/0fsf] 
gLlt k|efjsf/L gx'g', ;fem]bf/L gLltsf] sdhf]/ sfof{Gjog x'g' . cfly{s ljsf;sf 
kIfx¿sf] g]t[Tj ug]{ s[lif, jfl0fHo tyf pBf]u ko{6g nufotsf dGqfnox¿sf] 
;+:yfut Ifdtf sdhf]/ x'g', oL lgsfox¿ lar ;dGjosf] cefj x'g' .

 of]hgfut gLltx¿sf] sfof{Gjog kIf sdhf]/ x'g', pTkfbgd'vL ah]6df hf]8 
lbg g;Sg', Wϭ͕ WϮ͕ Wϯ sf sfo{qmdx¿sf] sfof{Gjog kIf sdhf]/ x'g', Budget 
Freeǌe sf] ;+:s[lt /xg', cfly{s gLlt, of]hgf, ah]6 / cfof]hgf tyf sfo{qmdx¿ 
lar ;dGjo gx'g' . 

 hgzlQm knfog x'g', pknAw hgzlQmsf] pkof]u ug{ g;Sg', /fli6«o uf}/jsf 
cfof]hgfx¿ lgwf{l/t kl/0ffd, u'0f:t/, ;do / nfutdf ;DkGg x'g g;Sg' . 
k|fyldstfsf] cfwf/df nufgL s]G›Lt ug{ g;Sg' .

 cfly{s ljsf;sf d'Vo ;+jfxsx¿ rnfodfg agfpg g;Sg', cf}Bf]lus ljsf;df 
hf]8 lbg g;Sg',  cfly{s ljsf; ;Da4 s[ofsnfkx¿sf] k|efjsf/L cg'udg / 
d"Nofª\sg ug{ g;Sg' . zflGt–;'/Iff / åGå ;dfwfg, sfo{d"ns cfly{s / ljQLo 
gLltx¿, pRr lbuf] / km/flsnf] cfly{s a[l4, pko'Qm kl/j]z / jftfj/0f gx'g' .
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 /fhgLlts :yfloTj / :yfoL ;/sf/, /fd|f] cf}Bf]lus cfwf/, bIf dfgj ;+zfwg / 
;Lko'Qm sfdbf/, :j:y a}+lsª / ljQ If]q, l:y/ k'FhL ahf/ cflb h:tf ;d:ofx¿ 
b]vf k/]sf 5g\ . ljsf;sf ;fem]bf/x¿sf] lg/Gt/ ;xof]u / ;xsfo{, u|fdL0f 
n3'shf{ Joj:yf, c;n zf;g / e|i6frf/ lgjf/0fsf pkfox¿sf] cjnDag . 
a]/f]huf/L / cw{a]/f]huf/L Go"g ;fIf/tf, cfosf] c;dfg ljt/0f, Go"g cfo', Go"g 
pTkfbsTj, sdhf]/ ;fdflhs cfly{s k"jf{wf/ ljBdfg ePsf] 5 . 

 ;'zf;gsf] cefj, jftfj/0fLo k|b"if0f / ;|f]tsf] ljgfz, pTkfbgd"ns nufgLdf 
sdL, sdhf]/ dfgj ;+zfwg, åGåsf] ljBdfgtf, k|ljlwsf] sd pkof]u, ;fgf] / 
sdhf]/ afXo Jofkf/, ;fdflhs jl~rtLs/0f, n}lËs lje]b, sdhf]/ lghL If]q, 
Go"g j}b]lzs nufgL, t'ngfTds nfesf If]qsf] Go"g pkof]u, pRr hg;+Vof 
a[l4b/, ljs6 ef}uf]lns cj:yf, sdhf]/ kof{j/0fLo l:ylt, hLjg wfGg] vfnsf] 
cy{tGq, yf]/} s[lifof]Uo e"ld, If]qLo / k|fb]lzs c;Gt'ng, j}b]lzs ;xfotfsf] 
pRrtd pkof]u gx'g' . 

 Go"g cfly{s j[l4, ul/aL / k5f}6]kg, a]/f]huf/L pRr /xg', cfo c;dfgtf pRr 
/xg', bIf dfgj ;+zf]wgsf] sdL, Go"g k'FhL, ;fdflhs–ef}lts k"jf{wf/sf] sdL, 
sd k|ljlwsf] ljsf;, s]G›Ls[t zf;g k|0ffnL, cTolws ¿kdf s[lifdf lge{/tf, 
cf}Bf]lus If]qsf] lj:tf/df sdL, j}b]lzs Jofkf/df sdL . 

 k|fyldstf k|fKt If]q hnljB't\, s[lif, ko{6g, ;8sdf ah]6 sd ljlgof]hg 
u/L cGo If]qdf slgsf 5/] h:t} ah]6 5g{', s[lif If]q Joj;flos geO hLjg 
lgjf{xd'vL x'g', b]zdf /f]huf/Lsf] l;h{gf kof{Kt gx'g', k'FhLut ah]6sf] vr{ ug]{ 
Ifdtf gx'g', d'n'sdf /fhgLlts cl:y/tf x'g', nufgLd}qL jftfj/0f gx'g', aGb, 
x8tfn, rGbf cftÍ / a9\bf] >d ;d:of cflbn] cf}Bf]lus ;DaGw sdhf]/ x'g', 
df};d k|lts'ntfn] s[lif If]qdf c;/ ug{' . 

 pRr a]/f]huf/L, pRr ul/aL, dg;'gdf cfwfl/t k/Dk/fut s[lif, GDP df 
cf}Bf]lus If]qsf] c+z Go'g, pRr d'›f:kmLlt b/, pRr pkof]u Go'g art, 
k"jf{wf/sf] ckof{Kttf, ;":t lgof{t Jofkf/ / Jofkf/ 3f6f pRr, ljk|]if0fsf] 
pTkfbgzLn If]qdf k|of]u gx'g', ck]lIft ¿kdf k|ToIf j}b]lzs nufgL gleqg', 
/fh:j ;+sngsf] ;fgf] cfsf/, rfn' vr{ pRr / k'FhLut vr{ Go"g, ;fj{hlgs 
;+:yfg ;/sf/sf] nflu af]em, sdhf]/ ljsf; k|zf;g, cfly{s cg'zf;glxgtfsf] 
cj:yf sfod}, /fhg}lts cl:y/tfsf] cj:yf tyf b[9 /fhg}lts OR5fzlQmsf] 
cefj, sfg'gsf] sfof{Gjogsf] sdhf]/ cj:yf cflb .
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 :yfgLo lgsfox¿sf] sdhf]/ ;+:yfut Ifdtf, :yfgLo:t/sf k"jf{wf/x¿ åGåaf6 
gi6 x'g' Pj+ ;dodf k'glg{df{0f x'g g;Sg', of]hgf ;~rfng ubf{ cg'udg 
x'g g;Sg', :yfgLo :jfoQ zf;g P]gdf Joj:yf ePsf k|fjwfgx¿sf] k"0f{ 
sfof{Gjog x'g g;Sg' . P]g;Fu aflemPsf sltko cGo P]gx¿ ;+zf]wg x'g 
g;Sbf sfof{Gjogdf cGof]n /x]sf] 5 .

 :yfgLo lgsfox¿df r'xfj6 lgoGq0f tyf ljQLo cg'zf;g k"0f{ ¿kdf nfu' x'g 
g;Sg', sfddf bf]xf]/f]kgf ;/sf/L lgsfo–:yfgLo lgsfo tyf :yfgLo–:yfgLo 
lgsfox¿ aLrsf] sfddf, of]hgfx¿df kof{Kt k|fljlws ;xof]u k'Ug g;Sbf 
;dodf / u'0f:t/o'Qm tj/n] of]hgf ;DkGg x'g g;Sg', :yfgLo lgsfodf 
sfo{/t sd{rf/xL¿sf] sfo{jf]em, ax'ljifos ljz]if1tfsf] cfjZostf cg'¿k 
Ifdtf clej[l4 ug{ ;s]sf] 5}g . 

 k|zf;g oGqn] ug{ ;Sg] / ug{'kg]{ sfdx¿ ug{sf] lgldQ ;fwg / ;|f]tsf] sdL 
/ To;sf] ;d'lrt kl/rfng ug{', ;fwg / ;|f]tsf] ;Lldttfn] ubf{ ljsf;f]Gd'v 
d'n'sx¿n] ljb]zL ;xof]u lnP/ ljsf; sfo{qmdx¿ ;~rfng ug{'kg]{ afWotf, 

 ljb]zL ;xof]udflysf] cToflws lge{/tfn] ubf{ j}b]lzs x:tIf]k, lj1fg / k|ljlwsf] 
ljsf;;Fu} ljz]if1tf / 1fgsf] vfFrf]df j[l4 ePsf] ;Gbe{df bhIf hgzlQmsf] 
cefj ;fy} ePsf bIf JolQmx¿ ljb]z knfog x'g] k|j[lQ a9\bf], 

 pko'Qm nIo, of]hgf / sfo{qmdsf] th{'df / sfof{Gjog x'g g;Sg', ljleGg 
lgsfo / sfo{qmdx¿sf] aLrdf ;dGjo sfod ug]{, ljsf;df If]qLo ;Gt'ng 
sfod, k|zf;lgs bIftf / k|lti7fgsf] j[l4 / /Iff, e|i6frf/ lgoGq0f, ljsf;df 
cfd hgtf / lk5l8Psf ju{ tyf ;d'bfosf] ;xeflutf, ;fj{hlgs ;]jfsf] 
k|efjsfl/tf ljt/0f, 

 k|zf;g / /fhgLlt aLrsf] pko'Qm ;DaGwsf] klxrfg / ljsf;, ljsf;sf] 
k|zf;g / k|zf;gsf] ljsf; aLrsf] ;fd~h:otf /fVg sl7g, ljsf; /0fgLltdf 
eGbf /fHo ;anLs/0ftkm{ b]z pGd'v, d"No dfGotfdf cfPsf] kl/jt{g, h:t} 
;fj{hlgs Joj:yfkg, ;fj{hlgs lghL ;fem]bf/L, ;Ldf kf/Lsf cj;/, ax'/fi6«« 
sDkgLx¿sf] k|fb'ef{j tyf lj:tf/ . 

 ljsf; gLlt, sfo{qmd Pjd\ sfof{Gjog ug]{ lgsfoaLr cfjZos tfnd]n x'g 
g;Sg' . ;fy} to ul/Psf sfo{qmdx¿ ;~rfng ug{ cjnDag ul/g] lj:t[t 



cf= /f= lj= :dfl/sf–@)*) 213   

sfo{ljlw / k|lqmofdf :ki6tf gePsf] . lglb{i6 nIo tyf p2]Zo xfl;n eP, 
gePsf] dfkg ug]{ plrt dfkb08 / ;"rsx¿sf] sdL . 

 g]kfnL ;dfhsf] k/Dk/fjfbL k|s[lt / k|zf;gsf] cf8df /fhgLlt ug]{ k|j[lQn] 
ubf{ k|zf;gnfO{ k|lta4, t6:y / lgikIf /fVg /fhgLlts tyf ;fdflhs 
If]qaf6 plrt / kof{Kt k|of; gePsf] . ;fj{hlgs k|zf;g / ljz]if u/L ljsf; 
k|zf;g;Fu ;Da4 sd{rf/xL¿ hgtfsf zf;s geP/ ;]jssf] ¿kdf k|:t't x'g] 
;+:sf/n] ubf{ k|hftflGqs jftfj/0fsf] l;h{gf x'g g;s]sf] .

 blntx¿leq} 5'jf5't / lje]bnfO{ x6fpg ;Sg] ls g;Sg] . blnt cfGbf]ngsf 
ljifox¿nfO{ ;a} bnx¿n] dxŒj lbg vf]h]sf] b]lvG5 . t/ blntx¿sf] klxrfg, 
xs, lxt / ;dfj]zLs/0fsf nflu s'g bn lsg a9L k|efjsf/L 5 < To;sf] 
klxrfg To;tkm{ s]lG›t x'g ;Sg] ls g;Sg] of] Pp6f r'gf}lt 5 eg] ;a} 
bnx¿df cfa4 blnt ;d'bfonfO{ cfˆgf] d'2fk|lt s]lG›t x'g afWo kfg{ ;Sg] ls 
g;Sg] < 

g]kfnsf] cfly{s ljsf;df b]vf k/]sf ;d:of tyf r'gf}tLnfO{ lg/fs/0f ug]{ 
pkfox¿

 nufgLd}qL jftfj/0f l;h{gf u/L k|fyldstfsf If]qdf nufgL a9fpg gLltut, 
;+:yfut / ;+/rgfut ;'wf/ ug]{, pko'Qm, e/kbf]{ / l56f] ljB't pTkfbg ug{ 
;Sg] cfof]hgfx¿sf] klxrfg u/L ltgdf nufgL a9fP/ Pj+ gLltut tyf cGo 
cK7\of/fx¿ km'sfP/ kof{Kt ljB't\ cfk"lt{ ug]{ . 

 ljk|]if0f cfonfO{ pTkfbgzLn If]qdf kl/rfng ug{, k'FhLut vr{ a9fO{ ljsf; 
lgdf{0fsf sfo{x¿nfO{ tLj|tf lbg], ;/sf/L vr{sf] k|fyldsLs/0f u/L glthfGd'v 
vr{ k|0ffnLsf] ljsf; ug{ / ;fj{hlgs vr{ Aoj:yfkgnfO{ k|efjsf/L agfpg] . 

 b]zleq pTkfbg x'g] j:t'x¿sf] cfk"lt{ a9fO{ d"NonfO{ lglZrt ;Ldfleq /fVg] . 
g]kfnsf] j}b]lzs Jofkf/3f6f a9L/x]sf]n] o;nfO{ sd ug{ t'ngfTds / k|lt:kwL{ 
nfe ePsf j:t' tyf ;]jfx¿sf] k|aw{gdf hf]8 lbg], ko{6sLo k"jf{wf/sf] ljsf; 
ub}{ u'0f:t/Lo ko{6ssf] ;+Vofdf a[l4 ug]{ .

 gLltsf] g]t[Tj lng], pko'Qm gLlt lg0f{o ug]{, ;"rgf tYofÍsf] pkof]u ug]{, 
lj1x¿;Fu /fo ;Nnfx lng], bnLo /fhgLltaf6 dfly cfO{ /fli6«o b[li6sf]0f, 
gLlt th{'df sfof{Gjogdf eft[ ;Fu7g kl/rfng, M/E lg/Gt/ ug]{, ;|f]tsf] 
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Uof/]G6L ug]{, e" /fhgLlts cj:yfnfO{ dWogh/ ub}{ cGt/f{li6«o kIf;Fu ;dy{g 
lng] . gLlt th{'dfdf lj1tfsf] pkof]u ug]{, /fhgLltnfO{ pko'Qm /fo ;Nnfx 
lbg], Institutional Demory sf] sfo{ ug]{, cGt/ lgsfo ;dGjo ldnfpg], gLlt 
ljZn]if0fnfO{ tYok/s agfpg], gLltsf] pko'Qm k|;f/ ug]{, gful/s Feedback 
lng], k|zf;lgs Joj;flostfsf] ljsf; ug]{, gLlt sfof{Gjogdf bQlrQ eP/ 
nfUg], lhDd]jf/L / hjfkmb]lxtf lgjf{x ug]{, cGt/f{li6«o �est Wractices x¿ 
leq\ofpg], lg/Gt/ ;'wf/df hf]8 lbg], k|efjsf/L ;]jf ljt/0f ug]{ / gful/s 
u'gf;f] ;'g'jfO ug{' h?/L 5 . 

 gful/s va/bf/L ug]{, ;"rgf dfu ug]{ ;+:s[lt ljsf; ug]{, ;/sf/L ultljlwsf] 
lgu/fgL ug]{, ;fj{hlgs ;'g'jfOdf efu lng], hgk|ltlglwnfO{ 3R3Rofpg], 
clwsf/k|lt ;r]t x'Fb} st{Josf] kfngf ug]{, nf]stflGqs ;+:sf/sf] ;Ddfg ug]{, 
Public Audit df efu lng], r]tgf k|jfx / ;r]tgf lj:tf/ ug]{, /fi6« / /fli6«otfsf] 
;Djw{g ug{' cfjZos 5 .

 lje]bsf/L / c;dfg sfg"gsf] ;+zf]wg ug{'kg]{ . ;fdflhs Gofo tyf ;dfgtf 
;DaGwL 5'§} gLlt tyf /0fgLltsf] th{'df ug{'kg]{ . lzIff, hgr]tgfsf] dfWodaf6 
e]befj tyf c;dfgtf x6fpg] sfo{df ltj|tf lbg'kg]{ . /fli6«o cfo, ;|f]t ;fwg 
/ ;]jf;'ljwfsf] Gofof]lrt ljt/0f ug{'kg]{ . 

 /f]huf/Lsf cj;/ kof{Kt dfqfdf l;h{gf ug{'kg]{ . b]zdf /fhgLlts l:y/tf 
sfod ug{'kg]{ . sNof0fsf/L j:t' tyf ;]jfsf] ljt/0fnfO{ k|efjsf/L agfpg'kg]{, 
;xeflutfd"ns / kf/bzL{ lg0f{o k|s[ofsf] cjnDag ug{'kg]{ . 

 ul/aL Go"gLs/0fsf sfo{qmd k|efjsf/L agfpg'kg]{ . ;Gt'lnt ljsf; dfkm{t 
If]qLo tyf juL{o c;dfgtf cGTo ug{'kg]{ . lglZrt dfkb08sf cfwf/df nlIft 
ju{sf] klxrfg ug{'kg]{ . lje]bsf/L ;fdflhs ;+/rgfsf] cGTo ug{'kg]{ . /fHosf 
;fwg ;|f]t / cj;/ tyf pknlAwsf] ljt/0f, pkof]u / lgoGq0fdf Gofof]lrt 
;dfgtf sfod ug{'kg]{ . 

 5'§} j[xb\ ;fdflhs Gofo ;DaGwL gLlt th{'df / sfof{Gjog ug{, j}1flgs / 
jf:tljstfsf] cfwf/df nlIft ju{sf] klxrfg ug]{, ;/sf/L, lghL / gful/s 
;dfhsf ;xsfo{sf] gLlt clVtof/ ug]{ . ;fdflhs Gofosf] efjgfnfO{ k|Tofe"lt 
ug{ ;+ljwfgsf] Joj:yfnfO{ sfof{Gjog ug]{, c;dfg / lje]bsf/L sfg'g vf/]h 
ug{, clje]b, ;dfgtf, ljz]if ;+/If0f, ;sf/fTds lje]b, ;fdflhs ;'/Iff h:tf 
ljifonfO{ Jojl:yt ug{ cfjZos sfg'g lgdf{0f ug]{ . ;fdflhs Gofosf] k|jw{gsf 
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nflu ljz]if ;+/rgfsf] lgdf{0f ug]{, Joj:yflksf ;+;bsf] ljifout ;ldltdf 
;fdflhs Gofo ;ldltsf] Joj:yf ug]{ . 

 l;Fuf] ;d'bfo Ps agfpFb} ;+ljwfg / k|rlnt sfg'gx¿n] k|Tofe"t u/]sf] xs, 
clwsf/sf] k|efjsf/L sfof{Gjogsf] nflu s'g} k|sf/sf] cfu|x / k"jf{u|xeGbf 
dfly p7]/ bafad"ns va/bf/L ug{'kg]{5 . blnt d'lQm cfGbf]ng Oltxf;b]lv 
g} ljeflht ¿kdf cl3 a9\b} uPsf] kfOG5 . o;}n] blnt d'lQm cfGbf]ngnfO{ 
Pstfa4 agfP/ cl3 a9fpg'kb{5 . 

 blnt ;d'bfosf nflu ul/Psf ljz]if Joj:yfx¿df blntleqsf] klg ;a}eGbf 
kL+bdf ePsf] blntn] kfpg]u/L k|fyldsLs/0f ug{'kb{5 . blnt cfGbf]ngdf 
b]lvPsf ;fgfltgf sdL sdhf]/xL¿nfO{ Tofu]/ ljutdf k|fKt ePsf pknAwLx¿sf] 
;+:yfut ub}{ yk pknAwLx¿ xfl;n ug{sf nflu hf]8 lbg'kb{5 . 

 pTkLl8t blnt ;d'bfosf] :t/nfO{ ;a} lx;fan] dfly p7fpgsf] nflu, /fHosf] 
d"n k|jfxdf Nofpgsf] nflu blnt ;d'bfosf d'4fx¿sf] ;'Id 9+un] /0fg}lts 
of]hgf tof/ u/L lqmofsnfkx¿ ;~rfng ul/Pdf cem /fd|f] x'g]5 . blnt d'lQm 
cfGbf]ngsf sltko d'4fx¿nfO{ cGt/f{li6«o:t/df ePsf blnt cfGbf]ngnfO{ 
;d]t hf]8]/ xfd|f d'4fx¿nfO{ cGt/f{li6«os/0f ug{' cfjZos 5 . 

 blnt ;d'bfonfO{ x]g]{ u}/blntx¿sf] unt lsl;dsf] b[li6sf]0fdf ;'wf/ Nofpg 
/ cfGbf]ngnfO{ cl3 a9fpg] ;Gbe{df blnt ;d'bfoleq} cfO/x]sf] ljrngnfO{ 
;dod} /f]Sgsf] nflu kxn / k|oTg ug{' h?/L ePsf] 5 . g]kfn ;/sf/n] 
blntx¿nfO{ /fHosf lgsfo, c+u / ;+oGqsf ;a} If]q / txx¿df ;dfj]z 
u/fpgsf nflu afWosf/L gLlt, k|fjwfg / sfg"gx¿sf] lgdf{0f / sfof{Gjog 
ug{'kb{5 . 

 g]kfn ;/sf/n] /fHo / ;dfhsf ;a} tx / If]qdf blntx¿sf] lg0f{o lgdf{0f 
k|lqmofdf plrt, k|efjsf/L / ;dfg kx'Fr ;'lglZrt ug{'kb{5 . o;sf nflu 
;/sf/n] ljz]ifflwsf/, ;dfg'kflts clwsf/ / cf/If0f nufotsf ljz]if gLlt 
agfpg'kb{5 . 

 blntx¿nfO{ /fhgLlts bn, gful/s ;dfh / cGo u}/;/sf/L lgsfox¿sf 
lg0f{o lgdf{0f k|lqmofdf plrt, k|efjsf/L / ;dfg kx'Fr ;'lglZrt ug{'kb{5 . 
o;sf nflu ;/sf/n] ljz]ifflwsf/, ;dfg'kflts clwsf/ / cf/If0f nufotsf 
ljz]if gLlt agfpg'kb{5 . 

 blntx¿nfO{ /fhgLlts bn, cfly{s ;dfh / cGo u}/;/sf/L lgsfox¿sf 
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lg0f{o lgdf{0f k|lqmofsf ;a} tx / If]qdf ;dfj]z ug]{ gLlt / sfg"gx¿ agfO{ 
ltgnfO{ k"0f{ ¿kdf sfof{Gjog ug{'kb{5 . 

 sfg"g kfngf u/fpg] To:tf lgsfox¿df blnt k|ltlglwx¿sf] clgjfo{ ;+nUgtf 
-;dfj]zLs/0f_ x'g'kb{5 . 

 ;/sf/n] gful/s hLjgsf ;a} j[Qx¿df k|ToIf jf ck|ToIf hftLo lje]b / 
5'jf5"tnfO{ ljz]if ¿kdf ;Daf]wg ug]{ lsl;dsf r':t /fli6«o ljwfg / k|zf;lgs 
pkfox¿nfO{ kfl/t / cjnDag ug{'sf ;fy} ;anLs/0f ug{'kb{5 . 

 ;/sf/n] lgoldt ¿kdf ;fj{hlgs / lghL If]qdf x'g] hflto lje]b / 5'jf5"tsf] 
k/Dk/fnfO{ cg'udg ug{'kb{5 / o;df sfg"g kfngf u/fpg] clwsf/xL¿n] u/]sf] 
ck/fwnfO{ klg 5f8\g' x'Fb}g . 

 /fHosf] ;DefJotf / hgzlQmsf] IfdtfaLrsf] tfnd]n ldnfpg' kg]{, gLlt 
tyf of]hgfsf] k|fljlws, ljQLo / sfof{Gjogsf] kIfdf hf]8 lbg'kg]{, ;dfhdf 
v:sFb} uPsf] ;]jfefj / g}lts d"No dfGotfsf] k|jw{g ug{'kg]{, /fhgLlts 
g]t[Tjk|lt hgtfsf] b[li6sf]0f / hgtfs]lG›t ljsf; tyf /fhgLltsf] cj:yf 
aLr ;fd~h:otf x'g'k5{ .

 ljsf;sf] ax;sf] lg/Gt/tf / ljsf;sf] Ph]08f aLr tfnd]n x'g'kg]{, gjk|jt{g 
/ cWoog cg';Gwfgdf /fHosf] nuflg s]lG›t ug{'kg]{, pBdlzntf ljsf;df 
hf]8 lbg], ultlzn / cfTdlge{/ cy{tGqsf] nflu pTkfbg / pkef]usf] 9fFrfdf 
¿kfGt/0f ug{'kg]{, ;fdflhs k"FlhnfO{ cfly{s, ;fdflhs, ¿kfGt/0fdf pkof]u 
ul/g' cfjZos 5 . 

 cfly{s s"6gLltnfO{ /fi6«lxt cg's'n pkof]u ul/g'kg]{, lzIff, :jf:Yodf nufgL 
a9fO{ dfgj ;|f]t ljsf;df Wofg lbg], gLltut :yfloTj x'g'kg]{, k'FhLut vr{ ug{ 
Ifdtfdf a9f]Q/L ug]{, e|i6frf/ lj?4sf] z'Go ;xgzLntfnfO{ Jojxf/df ptfg{ 
lgofds lgsfosf] Ifdtf ljsf; x'g'kg]{, thljhLo clwsf/sf] b'¿kof]u ul/ 
gLltut e|i6frf/ ePsf] kfOPdf sfg'gL bfo/fdf NofOg' h?/L 5 . 

 gful/ssf] s/af6 tnaeQf vfg] ;a}n] ;DklQ ljj/0f Disclousure 
ug{'kg]{, ;Gt'lnt ljsf;sf] nflu hgzlQm Joj:yfkg Pj+ cGt/;/sf/L ljlQo 
Joj:yfkgnfO{ kf/blz{ / glthfd"ns agfOg'kg]{, ;Ful7t ck/fw nufot 
clgoldt cfly{s ultljlwnfO{ Go"lgs/0f ug{ k|efjsf/L ;+oGq v8f ug]{, gLlh 
If]qaf6 x'g;Sg] e|i6frf/nfO{ sfg"gL bfo/fdf Nofpg' cfjZos 5 . 
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 zflGt, ;'/Iff / ljsf;nfO{ cGt/ ;DalGwt cjojsf] ¿kdf kl/rfng ug]{, 
;/sf/sf] c+ux¿ lar zlQm k[ysLs/0f / ;Gt'ngnfO{ kf/blz{ / glthfd"ns 
agfpg ljlw, gLlt, g}ltstf, hjfkmb]lxtf / ;|f]t;fwgsf] plrt tfnd]n Pj+ 
Ifdtf ljsf;sf sfo{qmdnfO{ ltg} txsf zf;sLo OsfO{df cfjZostf cg'¿k 
ldnfg ug{'k5{ . gLlt kl/ifb\, ljsf; kl/ifb\, gful/s ;Djfb, cWoog cg';Gwfg 
kl/ifb\ h:tf lgsfonfO{ hLjGt / lgoldt ;+oGqsf] ¿kdf ljsf; ug]{, hnjfo" 
kl/jt{g nufot k|sf]k Aoj:yfkgsf] nflu ;]G9fO{ 9fFrf cg'¿k zf;gdf d"n 
k|jflxs/0f ug{'k5{ . 

 g]kfn dfgj ljsf; k|ltj]bg —@)@) :t/f]Gglt kZrftsf] lbzfM pTkfbgzLn 
¿kfGt/0f / ;d[l4 -k]h g+= !$)–!$^_ df pTkfbgzLn ¿kfGt/0fsf nflu 
cfly{s gLltx¿df Jofks ;'wf/ ul/g'kg]{ s'/f pNn]v ul/Psf] kfOG5M–

 cfly{s gLltx¿ ;';Fut / ;+/rgfut ;'wf/k|lt s]lG›t x'g'k5{ . ltgLx¿n] 
Go"g pTkfbsTj cfk"lt{sf afwfx¿ / pTkfbgzLn cfwf/x¿sf] IfoLs/0f;DaGwL 
;d:ofx¿ ;dfwfg ug]{ nIo /fVg'k5{ . k|foM ;dli6ut cfly{s gLltsf] Ps k|d'v 
cËsf] ¿kdf lnOg] :yfloTj—s]lG›t, rqmLo, dfudf cfwfl/t Joj:yfkg gLlt 
cjwf/0ffdf Jofks kl/jt{g ul/g' kb{5 . 

 ;fj{hlgs ljQ gLltsf ;'wf/x¿n] ;fj{hlgs vr{ tyf ljQLo Joj:yfkgsf] 
a[xt\ k'g;{+/rgf ug{'kb{5 . xfn ;~rflnt / bzsf}+b]lv bfloTj a9fO/x]sf 
cfof]hgf tyf sfo{qmdx¿sf] k"0f{ n]vfhf]vf ul/g'kb{5 . ltgLx¿nfO{ x6fpg] jf 
vf/]h ul/g'kb{5 . dWodsfnLg vr{ ;+/rgfdf l;4fGttM ;|f]t Joj:yf, pTkfbg, 
kl/0ffd tyf k|efj ;"rsx¿nfO{ ;dfj]z ug{'kg]{ x'Fbf o;df pNn]Vo ;'wf/ ug{' 
dxŒjk"0f{ x'g]5 . 

 ck|ToIf s/ k|0ffnL cGtu{t s/sf] bfo/f tyf s/bftfsf] cg'kfngf a9fO{ 
d"Noclej[l4 s/af6 /fh:j j[l4 ug]{ ;Defjgf Hofb} dxŒjk"0f{ 5 . ;+:yfx¿ / 
JolQmx¿af6 x'g] s/ 5nL /f]Sg s8f sbd rfNg h?/L 5 . u}/ /fh:j ;|f]tx¿af6 
klg w]/} /fh:j p7fpg ;lsG5 . ;fj{hlgs pBdx¿sf] pTkfbsTjdf a[l4sf] 
dfWodaf6 /fh:j a9fpg'sf ;fy} /fh:j l;h{gf ug]{ ;DefJotf ePsf /fHo 
;DklQsf] ;+/If0f / pkof]u;DaGwL alnof] gLlt x'g'k5{ . 

 df}l›s tyf ljQLo gLltn] cy{tGqdf :yfloTj sfod ug{ e"ldsf v]Ng'sf ;fy} 
pTkfbgzLn If]qx¿df nufgL a9fpg d2t ug{'kb{5 . g]kfn h:tf d'n'sx¿df 
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df}l›s tyf ljQLo gLltnfO{ cfly{s a[l4 / cy{tGqsf] pTkfbgzLn Ifdtf 
clej[l4 ug{ dxŒjk"0f{ e"ldsf v]Ng] dfWodsf ¿kdf dfGotf lbOg'k5{ . 

 u|fdL0f hg;+Vof, ;LdfGts[t tyf ul/a hgtfsf nflu ;+:yfut shf{df kx'Fr 
lj:tf/ ug{ / lk5l8Psf If]qx¿df a9L ljQLo ;|f]t df]8\g pRr k|fyldstf 
lbOg'kb{5 . cfGtl/s pTkfbg tyf afXo Aofkf/ ;DaGwsf] dfWdoaf6 Aofkf/sf] 
l;h{gf tyf ljljwLs/0f Aofkf/ gLltsf] d"n ljifo x'g'kb{5 . 

 /fHosf ;+:yfx¿nfO{ ;'Jojl:yt tyf ;'b[9 ug]{ sfo{ pRr k|fyldstfdf kg{'k5{ . 
;+j}wflgs Joj:yfx¿;Fu ;fd~h:otf sfod ug{ s]G›Lo, k|fb]lzs tyf :yfgLo 
txx¿df ljleGg clwsf/ tyf lhDd]jf/xL¿df /x]sf] c:ki6tf tyf bf]xf]/f]kgfsf] 
;d:of ;dfwfg ug{ h?/L 5 . e|i6frf/ lgoGq0f tyf n]vf k/LIf0f;Fu ;DalGwt 
lgsfox¿nfO{ pGgt e"ldsfsf] cfjZostf 5 . bf]xf]/f]—hfFr tyf k'i6\ofOFsf] 
ljljw k|0ffnLx¿nfO{ k|jw{g ug]{ gLltsf] dfWodaf6 ;/f]sf/jfnfx¿, 

 gful/s ;dfh tyf ;~rf/sf] e"ldsfnfO{ lglb{i6 tyf k|efjsf/L agfOg' kb{5 . 
zf;g Joj:yfsf tLg} txx¿df sfo{;Dkfbgdf cfwfl/t k|ultsf] cg'udg tyf 
;'k/Lj]If0f z'? ul/g'kb{5 . k|0ffnLut ;'wf/sf nflu tof/ x'g ;"rgf k|ljlwsf] 
;+:yfut pkof]usf] lj:tf/nfO{ pRr k|fyldstf lbOg'kb{5 . 

lgisif{ (Conclusion)

cf}Bf]lus pTkfbgdf hf]8, s[lifsf] Aoj;flos/0f Pj+ cfw'lgsLs/0faf6 pTkfbsTj 
a9fpg], pTkfbg nfut sd ub}{ u'0f:t/Lo pTkfbgdf s]lG›t, t'ngfTds nfes/ 
a:t'x¿sf] pTkfbg Pj+ Aofkf/ ljljwLs/0fsf] dfWodaf6 cfGtl/s pkef]udf cfTdlge{/ 
aGb} qmdzM cfoft k|lt:yfkg / lgof{t k|jw{gsf] dfWodaf6 a9\bf] Aofkf/ 3f6f sd ub}{ 
hfg] . hgtfsf] k|ToIf ;/f]sf/ / cfly{s ljsf;sf] d]?b08sf] ¿kdf /x]sf] phf{ If]qsf] 
;d:of lbuf]¿kdf ;dfwfg u/L cf}Bf]lus / Joj;flos lqmofsnfknfO{ phf{ ;+s6 d'Qm 
agfpg' cfjZos 5 . cfoftdf cfwfl/t cy{tGqnfO{ pTkfbgdf cfwfl/t cy{tGqdf 
¿kfGt/0f ug{ cf}Bf]lus / s[lif pTkfbgdf hf]8 lbFb} cufl8 a9\g] . /fli6«o lxtsf ljifo 
/ If]qdf j}b]lzs ;xfotf kl/rfng / k|ToIf j}b]lzs nufgL a9fO{ e'QmfgL ;Gt'ng 
sfod ug]{ . ;]jf If]q vf;u/L ko{6g, oftfoft, ;~rf/, ljQLo If]q, xf]6n tyf /]i6'/]G6, 
l/on:6]6 tyf Aoj;flos ;]jf Pj+ lzIff, :jf:Yo / cGo ;fdflhs ;]jfsf If]qdf ;/sf/L 
tyf lghL If]qsf] nufgL a9fpFb} s'n ufx{:Yo pTkfbgdf oL If]qsf] lx:;f a9fpg' h?/L 
5 . cy{tGqsf] dxŒjk"0f{ vDafsf] ¿kdf /x]sf] ;xsf/L If]qsf] lgodg, cg'udg tyf 
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o; k|ltsf] hgljZjf; a9fO{ cy{tGqdf o;sf] of]ubfg a9fpg] . ljQLo If]qdf :yfloTj 
NofpFb} ljQLo kx'Frdf clej[l4 ug]{ . o; If]qsf] lgodg tyf cg'udg k|efjsf/L agfO{ 
lgIf]kstf{sf] lgIf]ksf] ;'/If0f / lghLIf]qsf] nufgL ;'lglZrt ug{ cfjZos /xg cfPsf] 
5 . 

;'zf;g / sfg"gL /fHosf] cjwf/0ff cg';f/ sfo{nfO{ k|efjsf/L agfpg ljBdfg P]g tyf 
lgoddf ;do ;fk]If ;'wf/ Pj+ kl/dfh{g ug{ / ;dsfnLg cfjZostfnfO{ ;Daf]wg ug{ 
gofF P]g tyf lgod th{'df ug{'kg]{ cfjZostfnfO{ dgg\ u/L sfg"g, Gofo, ;+ljwfg;ef 
tyf ;+;bLo dfldnf dGqfnoaf6 @$ j6f ljleGg ljw]os÷cWofb]zsf] d:of}bfdf ;xdlt 
;DaGwL sfo{x¿ ! ;o @# j6f lgod tyf #$ u7g cfb]zsf] d:of}bf tyf ;xdlt;DaGwL 
sfo{x¿ ! ;o !( j6f cGt/f{li6«o sfg"gL /fo tyf ;lGw ;Demf}tfx¿ ;DaGwL sfo{x¿, 
ljleGg @^ j6f laifox¿df sfg"gL /fo k|bfg ug]{ ;DaGwL sfo{x¿ / g]kfn /fhkqdf 
k|sfzg x'g] # ;o ^! j6f ;"rgfx¿ ;Dkfbg ug]{ sfo{x¿ ;DkGg ePsf 5g\ . o;af6 
sfg"gL k|lqmofdf ;/ntf, :ki6tf tyf kf/bzL{tf cfO{ sfg"gL /fHosf] cjwf/0ff cg';f/ 
sfo{;Dkfbgdf ;xhtf cfPsf] ck]Iff ul/Psf] 5 .

glthfd"ns Joj:yfkg ljsf; Joj:yfkgnfO{ glthfd"ns Pj+ k|efjsf/L agfpg 
ljsf; glthfsf nflu Joj:yfkg Managing for Development Results (MfDR) sf] 
cjwf/0ffnfO{ ljleGg txdf ;+:yfut ug]{ k|of; e}/x]sf] 5 . o; cjwf/0ffnfO{ ef}lts 
k"jf{wf/ tyf oftfoft dGqfno, lzIff dGqfno, ;+3Lo dfldnf tyf :yfgLo ljsf; 
dGqfno, s[lif ljsf; dGqfno Pj+ pmhf{ dGqfno / cGtu{tsf s]xL ljefux¿df ;d]t 
nfu" ul/Psf] 5 . o;qmddf tL lgsfox¿sf] Jofj;flos of]hgf tof/ ePsf 5g\ . 
o;}u/L oxL cjwf/0ff cg'¿k tL lgsfox¿df glthfdf cfwfl/t ah]6k|0ffnLnfO{ klg 
nfu" ug]{ k|of; ul/Psf] 5 . o;sf cltl/Qm cfufdL cfly{s jif{ @)&)÷&! b]lv k|f/De 
x'g] t]x|f}+ cfjlws of]hgfsf nflu lzIff, s[lif, :jf:Yo, jg, :yfgLo ljsf;, k"jf{wf/, 
vfg]kfgL pmhf{ / jftfj/0f If]qx¿sf] glthf vfsf tof/ ug]{ sfo{ k|f/De ePsf] 5 .

ah]6 k|lqmofnfO{ a9L j:t'k/s Pj+ cfalws of]hgf;Fu cGt/ ;DalGwt u/fpg] p2]Zon] 
dWofjlw vr{ ;+/rgfnfO{ ljut jif{x¿sf] eGbf k[ys tl/sfn] th{'df ug{ nfluPsf] 
5 . o; ;+/rgfnfO{ glthfd"ns agfpg sfo{qmd tyf cfof]hgfx¿sf] glthfnfO{ 
ljifo If]qut glthf;Fu cfa4 u/fpg] u/L ;f]sf] b:tfj]h tof/ e}/x]sf] 5 . sfo{qmd 
tyf cfof]hgfx¿sf] sfof{Gjogdf hjfkmb]xLtf k|jw{g ug{ Pj+ ltgLx¿sf] ;kmntfsf] 
;'lglZrttfsf nflu cfly{s jif{ @)^(÷&) b]lv /fli6«o uf}/jsf cfof]hgfx¿df 
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sfo{;Dkfbg s/f/sf] cjwf/0ffnfO{ cjnDag ul/Psf] 5 . o;n] sfo{qmd tyf 
cfof]hgfx¿sf] ;kmntfsf] :t/ clej[l4 ug]{5 .

;dli6ut ¿kdf cg'udg k|0ffnLnfO{ glthfdf cfwfl/t agfpg ljut s]xL jif{b]lv 

yflnPsf] k|of; hf/L 5 . cfjlws of]hgfn] /fv]sf p2]Zo tyf nIox¿ xfl;n ug{sf 

nflu ;DalGwt gLlt, sfo{qmd tyf cfof]hgfx¿sf] cg'udgnfO{ glthfd"ns agfpg 

h¿/L x'G5 . o; tYonfO{ dgg\ u/L glthf ;"rsx¿sf] kl/dfh{g tyf tL ;"rsx¿sf] 

dfkgsf nflu rflxg] ;"rgfsf >f]tx¿nfO{ e/kbf]{ / Jojl:yt ug]{ k|of; :j¿k sfo{ 

;Dkfbg ;"rsx¿ ;lxtsf] cg'udg vfsfsf] tof/L sfo{ o; cfly{s jif{df klg ePsf] 

5 . sfo{qmd tyf cfof]hgfx¿sf] cg'udgnfO{ ;/n, kf/bzL{ Pj+ Jojl:yt ug{sf nflu 

xfn k|of]udf /x]sf cg'udg tyf d"Nofª\sg;DaGwL ljleGg lgb]{lzsf, sfo{ljlw tyf 

kmf/fdx¿nfO{ kl/dfh{g ;d]t u/L PsLs[t cg'udg tyf d"Nofª\sg lbUbz{gsf] d:of}+bf 

tof/ ePsf] 5 . of] gofF lbUbz{g tof/ ubf{ dGqfno, ljefu nufotsf s]G›Lo :t/sf 

lgsfox¿ / ljsf;sf ;fem]bf/x¿sf] ;d]t k|ltlqmof tyf ;'emfjx¿ lnO{Psf] lyof] . 

o;n] ;a} ;/sf/L lgsfox¿af6 x'g] cg'udg tyf d"Nofª\sgnfO{ j:t'k/s, e/kbf]{ 

/ Jojl:yt agfpg] ck]Iff /flvPsf] 5 . cg'udg tyf d"Nofª\sgdf cfw'lgs ;"rgf 

k|ljlwsf] k|of]u clej[l4 ug{ o; cfly{s jif{df cfof]hgfsf] cfwf/e"t tYofÍ tyf l:ylt 

ljj/0f kmf/fdsf cfwf/df ;ˆ6j]o/ ljsf; u/L jflif{s k|ult j]e dfkm{t k7fpg ;lsg] 

Joj:yf ul/Psf] 5 . o;n] tYofÍx¿sf] ;+sng / ljZn]if0fdf ;"rgf k|ljlwsf] k|of]u 

a9fpg]5 .

cfof]hgfsf] lj:t[t ;DefJotf cWoog u/L nfut nfe ljZn]if0faf6 pko'Qm b]lvPsf 

cfof]hgf 5gf}6df k|fyldstf lbg], ;DkGg gePsf cfof]hgfx¿sf] ljZn]if0f u/L 

cw'/f cfof]hgf ;DkGg ug]{ gLlt lng'kb{5 . k|b]z ;/sf/n] kl/of]hgf a}+s tof/ u/L 

k|fyldstf k|fKt cfof]hgfsf] 5gf}6 u/L k'FhLut vr{nfO{ pknlAwd"ns If]qdf kl/rfng 

ug{ ;Sg'kb{5 . cfof]hgfsf] cg'udg / d"Nofª\sg sfo{nfO{ cfof]hgf sfof{no, dGqfno 

:t/, k|b]z gLlt tyf of]hgf cfof]u / d'VodGqL tyf dGqL kl/ifb\sf] sfof{non] cg'udg 

d"Nofª\sg ;DaGwL cfw'lgs ljlwx¿ k|of]udf NofO{ k|efjsf/L agfOg'kb{5 . ;+3 / 

k|b]zaf6 ;~rfng x'g] cfof]hgf;Fu ;DalGwt ;"rgfx¿nfO{ Aojl:yt u/L sfddf x'g] 

bf]xf]/f]kgf /f]Sg tyf k|ultsf] cg'udg ug{ cfof]hgf Aoj:yfkg ;"rgf k|0ffnL th{'df 

u/L sfof{Gjogdf Nofpg l9nfO{ ug{' x'Fb}g . vl/b Aoj:yfkgM k|b]z ;/sf/n] o; 

;DaGwdf b]xfo cg';f/ ug{'kb{5 . ;fj{hlgs lgsfon] vl/b u'?of]hgf tyf jflif{s 
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vl/b of]hgf tof/ u/L k|lt:kwf{Tds ¿kdf vl/b sfo{ ug{'kb{5 . k/fdz{ ;]jf vl/bdf 

cfGtl/s hgzlQmsf] clwstd kl/rfng u/L ckgTjsf] ljsf; ug{'kb{5 . ;fy} k/fdz{ 

;]jfsf] gD;{ tof/ u/L nfu" ug{'kb{5 . lgdf{0f sfo{ cw'/f] /xFbf ;/sf/nfO{ 7"nf] /sdsf] 

bfloTj l;h{gf x'g] t/ tf]lsPsf] ;dodf k|ltkmn k|fKt gx'Fbf nfeu|fxLn] ;]jfaf6 al~rt 

eO{ gful/ssf] hLjg:t/df ck]lIft ;'wf/ x'g ;s]sf] 5}g . lgdf{0f Aoj;foLnfO{ ;dodf 

sfo{;DkGg ug]{ jftfj/0f tof/ ug]{ / cfO{k/]sf afwf Aojwfg ;dfwfg ug{ sfo{df 

;DalGwt ;fj{hlgs lgsfon] cu|;/tfsf ;fy ;xof]u / ;a} kIf lgsfoaLr ;dGjo 

tyf ;xsfo{ x'g] Aoj:yf ug{'kb{5 . ;fj{hlgs ;|f]t / ;fwgsf] clwstd pkof]u u/L 

;]jf k|jfxnfO{ ldtJooL, k|efjsf/L / bIftfk"j{s ;~rfng ug{ rqmLo ;do k|0ffnL, 

6f]sg k|0ffnL, Ps4f/ ;]jf k|0ffnL / x]Nk8]:s k|0ffnL sfof{Gjogdf Nofpg cjfZos 

Aoj:yf ldnfpg'kb{5 . ;]jfu|fxLsf] ;do / nfut 36fpg ljB'tLo dfWodaf6 ;]jf k|jfx 

ug]{ Aoj:yf ldnfpg'kb{5 . o;}u/L k|b]z txaf6 k|jfx x'g] ;]jfnfO{ Aojl:yt ug{, 3'DtL 

;]jf k|bfg ug]{, ;]jf dfkb08 lgwf{/0f ug]{, cg'udg ;+oGq agfpg] / u'gf;f] ;'g'jfO{ 

;+oGqsf] Aoj:yf / cfjlws ¿kdf ;fj{hlgs ;'g'jfO{ ug]{ k|lqmofnfO{ clgjfo{ ¿kdf 

cjnDag ug{'kb{5 . 

;xfos u|Gyx¿
o g]kfn dfgj ljsf; k|ltj]bg —@)@) :t/f]Gglt kZrftsf] lbzfM pTkfbgzLn 

¿kfGt/0f / ;d[l4, g]kfn ;/sf/, /fli6«o of]hgf cfof]u, UNDP .
o Chet Eath Dahal͕ Tax Administration reforms D Smarter torŬing Tax 

Administration͕ /fh:j, jif{ #%, @)&! df3, c+s ! .

o ljgf]b s'df/ pkfWofo, eG;f/, k|zf;g ;f]+rsf] cfjZostf, /fh:j, jif{ #).#!, 
@)^& kmfu'g . @)^& h]7, c+s $.! .

o 8f=rG›d0fL clwsf/L, ljQLo If]qsf] nflu ;+3Lo ;+/rgfsf] cfwf/e"t k|:tfjgf, 
/fh:j, jif{ #@, @)^* df3, c+s # . 

o /fli6«o s[lif u0fgf, @)&* —;f/–;+If]k, g]kfn ;/sf/, k|wfgdGqL tyf dlGqkl/ifb\sf] 
sfof{no, /fli6«o tYofÍ sfof{no, yfkfynL, sf7df8f}+, @)*) .

o Three triters͕ Society and Development ;ZDS ϰϮϰͿ͕ cS;kmf]8{ OG6/g]zgn 
klAns];g k|f=ln=, cgfdgu/, sf7df8f}+, g]kfn .

o E͘ Eeupane͕ S͘ Chapagain͕ ;fdflhs ljljwtf / c;dfgtf, a[x:klt k':ts 
k|sfzg k|f=ln=, sf7df8f}+, g]kfn .
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o /fli6«o dfgj clwsf/ cfof]u / dfgj clwsf/ ;DaGwL ;+j}wflgs cfof]ux¿aLr 
;dGjo / ;xsfo{sf] /0fgLlts 9fFrf /fli6«o dfgj clwsf/ cfof]u, xl/x/ejg, 
nlntk'/, @)&(, sflt{s . 

o Zeport on The ,uman Zight Situation of Digrant torŬers͕ Eational ,uman 
Zights Commission of Eepal͕ ,ariharďhawan͕ >alitpur͕  Decemďer ϮϬϮϮ͘

o dfgj clwsf/ /Ifsx¿sf] cj:yf cWoog k|ltj]bg—@)&(, /fli6«o dfgj clwsf/ 
cfof]u, xl/x/ejg, nlntk'/, k|sfzg ldlt >fj0f @)&( . 

o h]aL ljZjsdf{, ;dfg'kflts ;dfj]zL l;4fGt / lgjf{rg kl/0ffdaLrsf] cGt/lj/f]w 
-@)&( sf] lgjf{rgdf blnt / ;LdfGtLs[t ;d'bfosf] k|ltlglwTjsf] cj:yfsf] 
ljZn]if0f_, l8lUg6L Olgl;ol6e, sf7df8f}+– #@, cgfdgu/, sf7df8f}+, g]kfn, 
k|sfzg ldltM lj=;+= @)*)_ .

nn
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@ ;xfos k|aGws, /fli6«o jfl0fHo a}+s ln=

d'b|f tyf k""FhLahf/M g]kfnsf] ;Gbe{

@ O{Zj/ pk|]tL

ljifo k|j]z
cy{tGqdf art ug]{ PsfO{n] u/]sf] artnfO{ ljQLo ;|f]tsf] cfjZostf ePsf PsfO{;Dd 
k'¥ofpg] qmddf k'nsf] ¿kdf sfd ug]{ ;+oGqnfO{ g} ljQLo ahf/ elgG5 . o; cGtu{t 
ljQLo ;|f]t kl/rfng ug{sf nflu ljleGg ljQLo pks/0fx¿sf] vl/b laqmL x'g] ub{5 . 
cy{Joj:yfsf] dxŒjk"0f{ k|0ffnL ljQLo k|0ffnL xf] . ljQLo k|0ffnLsf] d'6'sf] ¿kdf ljQLo 
ahf/nfO{ lnOG5 . cNksfnLg tyf bL3{sfnLg ¿kdf ljQLo pks/0fx¿sf] sf/f]jf/ x'g] 
ahf/nfO{ ljQLo ahf/ elgG5 . ljQLo ahf/ d'›f ahf/ / k""FhLahf/ u/L b'O{ k|sf/sf] 
x'G5 . h;nfO{ oxfF rrf{ ug]{ k|of; ul/Psf] 5 . o; n]vdf ljQLo ahf/ cGtu{t /xg] 
d'›f tyf k""FhL ahf/sf] ;DaGwdf g]kfnsf] ljsf;qmd, cj:yf, d'ne"t r'gf}tL tyf 
;dfwfgsf pkfox¿sf af/]df rrf{ ug]{ k|of; ul/Psf] 5 .

d'b|f ahf/
dfgj ;Eotfsf] ljsf; ;Fu;Fu} d'›fsf] klg qmlds ¿kdf ljsf; ePsf] kfOG5 . 
ljlgdosf] dfWodsf] ¿kdf ;DklQ tyf d"No ;+rosf ¿kdf / j:t'sf] d"No dfkg ug]{ 
dfWodsf] ¿kdf ;j{:jLsfo{ j:t' g} d'›f xf] h;n] /fi6«sf] s]G›Lo a}+saf6 a}wflgstf 
k|fKt u/]sf] x'G5 . k|f/lDes ¿kdf d'›fsf] :j¿k j:t'sf] ¿kdf /x]sf] lyof] eg] cfw'lgs 
;dodf of] l;Ssf tyf sfuhsf] ¿kdf /x]sf] 5 . ;dosfn;Fu} d'›fsf] :j¿kdf klg 
kl/jt{g x'Fb} cfO{/x]sfn] eljiodf d'›fsf] :j¿kdf k'gM kl/jt{g gxf]nf eGg ;lsGg . 
jt{dfg ;dodf s]xL b]zsf s]G›Lo a}+sn] s]G›Lo a}+s l8lh6n s/]G;Lsf] lgisfzg 
ul//x]s} 5g\ .  ;fdfGotof Ps jif{ jf ;f] eGbf sd cjlw leq lx;fa ldnfg x'g] u/L 
d'›f Pj+ d'›fhGo t/n ;DklQx¿sf] sf/f]jf/ x'g] ahf/nfO{ d'›f ahf/ elgG5 . d'›f 
ahf/df d'›fsf] vl/b, laqmL, art, nufgL, ;fk6L / shf{sf] cNksfnLg sf/f]jf/ x'g] 
ub{5 . cy{tGqsf ljleGg OsfOx¿df 5l/P/ /x]sf art ;+sng u/L vf+rf] k/]sf] If]qdf 
nufgLstf{nfO{ >f]t pknAw u/fp+b} artstf{ / nufgLstf{sf] aLrdf dWo:ytfsf] sfo{ 
ug]{ a}+s tyf ljQLo ;+:yfx¿ g} d'›f ahf/sf cleGg c+usf ¿kdf /x]sf x'G5g\ . d'›f 
ahf/df sf/f]jf/ ul/g] d'›fsf] vl/b laqmL cyf{t\ dfu / cfk"lt{df pQm d'›fsf] d"Non] 
k|efj kfb{5 . d'›f ahf/sf] d"No eg]sf] Aofhb/ xf] . ahf/df cNksfnLg k"+hLsf] dfu 
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tyf cfk"lt{ d'›f ahf/af6 x'g] ub{5 . d'›f ahf/df ljleGg ;"rf+sx¿n] o;sf] dfu tyf 
cfk"lt{nfO{ k|efj kfl//x]sf] x'G5 .

ljZj a}+ssf cg';f/ Η Doney marŬet in which short term securities such as treasury 
ďills͕ certiĮcates of deposits and commercial ďills are traded͘Η

d'b|fsf] r/x¿
d'›f ahf/sf r/x¿n] d'›f ahf/df x'g] sf/f]jf/ Pj+ sf/f]jf/ :ynnfO{ k|efljt ug]{ 
ub{5g\ . d'›f ahf/df sf/f]jf/ ul/g] ;DklQx¿sf] d"Nodf k|efj kfg]{ tTjx¿ g} d'›f 
ahf/sf r/x¿ x'g\ . d'›f ahf/sf r/x¿ d'›fsf] dfu tyf cfk"lt{, lgIf]kdf lbOg] 
Aofhb/, a}+s shf{ jf nufgL b/, cGt/ a}+s nufgL b/, cNksfnLg Aofhb/, a}+sb/, 
l/kf] b/, 6]h/L laN;sf] b/, af]08 b/, ljb]zL ljlgdo ;6xLdf lng] sld;g, cNksfnLg 
sf/f]jf/ b/, 6fen/ r]sdf lnOg] sld;g b/ cflb x'g\ .

d'b|f ahf/sf pks/0fx¿
d'›f ahf/sf pks/0fx¿sf] ¿kdf gf]6, 6«]h/L laN;, ;l6{lkms]6 ckm l8kf]lh6, sdl;{on 
k]k/, a}+s;{ P;]K6]G;, k|f]ld;/L gf]6\;, l/kr]{h Plu|d]06\; cflbnfO{ d'Vo ¿kdf lng] 
ul/G5 . o:tf pks/0fx¿sf] d'›f ahf/df 7"nf] ef]No'ddf d'›fsf] d"No to u/]/ l8n 
x'g] ub{5 . 

d'b|f ahf/df ;+nUg x'g] ljQLo ;+:yfx¿
d'›f ahf/df d'Vo ¿kdf s]G›Lo a}+s, a}+s tyf ljQLo ;+:yfx¿, ljQLo sf/f]jf/ ug]{ u}/ 
a}+lsË ;+:yfx¿, gub Joj:yfsf] sfo{ ug]{ ;+:yfx¿ cflb ;+nUg x'G5g\ .

g]kfndf d'b|f ahf/sf] ljsf;qmd tyf cj:yf
d'›f ljlgdosf] k|rng k|frLgsfnb]lv /x]sf] kfOPtf klg ;Ful7t ¿kdf /f0ffsfndf 
t]hf/y c•fsf] :yfkgf;Fu} a}+lsË k|0ffnLsf] ljsf; ePsf] kfOG5 . ljZjdf w]/} cufl8b]lv 
a}+lsË k|0ffnLsf] ;'?jft ePsf] ePtf klg g]kfndf cfw'lgs a}+lsË k|0ffnLsf] k|f/De 
lj=;+= !(($ af6 ePsf] dflgG5 . g]kfn a}+s ln= P]g, !((# adf]lhd lj=;+=!(($ 
sflQs #) ut] g]kfnsf] klxnf] a}+s g]kfn a}+s lnld6]8sf] :yfkgf;Fu} cfw'lgs a}+lsË 
k|0ffnLsf] ljsf; x'g yfNof] . ;'?sf] s]xL ;do b]zsf] s]G›Lo a}+ssf] ¿kdf ;d]t g]kfn 
a}+s ln=n] sfo{ ub}{ cfO{/x]sf] lyof] . g]kfn /fi6« a}+s P]g, @)!@ adf]lhd lj=;+=@)!# ;fn 
a}zfv !$ ut] g]kfn /fi6« a}+ssf] :yfkgf eP;Fu} s]G›Lo a}+ssf] sfo{ g]kn /fi6« a}+sn] 
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ub}{ cfO{/x]sf] 5 . tTkZrft b]zdf cf}Bf]lus If]qsf] ljsf;sf nflu lj=;+=@)!^ ;fndf 
g]kfn cf}Bf]lus ljsf; lgud-lj=;+= @)&% ;fndf /fli6«o jfl0fHo a}+sdf dh{ e};s]sf]_, 
jfl0fHo If]qsf] ljsf;sf nflu lj=;+=@)@@ ;fn df3 !) ut] /fli6«o jfl0fHo a}+s / s[lif 
If]qsf] ljsf;sf nflu lj=;+=@)@$ ;fndf s[lif ljsf; a}+ssf] ;/sf/L If]qaf6 :yfkgf 
ul/of] .

lj=;+=@)#^ ;fnkl5 ljZjJofkL ¿kdf b]lvPsf] cfly{s pbf/Ls/0fsf] nx/n] g]kfndf ;d]t 
k|efj kf/L b]zdf klg ;/sf/L a}+sx¿sf] Psflwsf/ ;dfKt eO{ gLlh If]qaf6 a}+sx¿sf] 
:yfkgf ug]{ nx/ g} rNof] . o;aLr, a}+lsË Joj;fodf pbf/Ls/0fsf] qmddf g]kfndf 
gLlh If]qsf] klxnf] a}+ssf] ¿kdf lj=;+=@)$! ;fndf g]kfn ca{ a}+s ln=-xfn glan 
a}+s_ sf] :yfkgf eof] . tTkZrft gLlh If]qaf6 ;+o'Qm k'FhL nufgLdf a}+sx¿ v'Ng] qmd 
/Xof] . lj=;+= @)$@ ;fndf O{08f]:j]h a}+s, lj=;+= @)$# df u|L08n]h a}+s, lj=;+=@)$( 
;fndf g]kfn cfjf; kmfOgfG;, g]kfn kmfOgfG;, lj=;+=@)$( ;fndf lxdfnog a}+s, 
lj=;+=@)%) ;fndf g]kfn P;=lj=cfO{= a}+s, lj=;+=@)%! ;fndf Pe/]i6 a}+s, k"jf{~rn 
u|fld0f ljsf; a}+s, lgw{g pTyfg a}+s, lj=;+= @)%) df gjhLjg sf]ck/]l6e ln=, /fli6«o 
;xsf/L a}+s ln= sf] :yfkgf x'Fb} uof] .

a}+s tyf ljQLo ;+:yf ;DaGwL cWofb]z, @)^) l:js[t eO{ nfu" ul/P k5L g]kfndf 
v'nf a}+lsË Joj;fosf] ljsf; k|f/De eof] . of] cWofb]z nfu" ePk5L ljutdf nfu" 
eO{/x]sf ljleGg cnu cnu P]gx¿ h:t} ljsf; a}+s P]g, @)@$, jfl0fHo a}+s P]g, 
@)#!, laQ sDkgL P]g, @)$@, g]kfn cf}Bf]lus ljsf; lgud P]g, @)$^ / ljsf; a}+s 
P]g, @)%@ vf/]h u/L oL P]g cGtu{t :yfkgf / ;~rfng eO{/x]sf a}+s tyf ljQLo 
;+:yfx¿ k"0f{¿kdf o; 5ftf cWofb]z-k5L P]g ePsf]_ cGtu{t ;~rfng ug]{ Joj:yf 
ul/of] . lj=;+= @)%( ;fndf nfu" ePsf] ljQLo If]q ;'wf/ sfo{qmdn] ;/sf/L a}+ssf] 
cj:yf ;'b[9Ls/0f eO{ ljQLo :j:ytf sfod x'g k'Uof] . g]kfnsf a}+s tyf ljQLo 
;+:yfx¿nfO{ ;'b[9 agfO{ cGt/fli6«o dfkb08 cg's'nsf] agfO{ Pp6} 5ftf P]g cGtu{t 
:yfkgf, ;~rfng tyf lgoGq0f x'g] u/L xfn a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)&# 
sfo{Gjogdf cfPsf] 5 . P]g nfu" ePk5L P]gn] tf]s]sf] k'FhL sf]if sfod ug{'kg]{, a}+s 
tyf ljQLo ;+:yfx¿ sDkgLdf klAns sDkgLdf btf{ x'g'kg]{, ljQLo ;'zf;g sfod 
ug{'kg]{, shf{ nufgL ubf{ ljleGg ljlwx¿ kfngf ug{'kg]{, ;~rfns ;ldltsf] sfd, st{Jo 
clwsf/ h:tf cGt/fli6«o k|dfl0ft lgodx¿ c+uLsf/ ug{'kg]{ Joj:yfx¿ nfu" eof] . a}+s 
tyf ljQLo ;+:yf ;DaGwL P]g, @)&# n] ;+:yfsf] k'FhLut cfwf/ ;Fu;Fu} a}+s tyf ljQLo 
;+:yfnfO{ s, v , u / 3 ju{df juL{s/0f u/]sf]  / o;}sf] cfwf/df ug]{ sfo{ Pj+ clwsf/ 
If]qsf] af/]df :ki6 Joj:yf u/]sf] 5 .
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hgtfsf] lgIf]k tyf k'FhL nufgLsf] ;'/Iff dxŒjk"0f{ ljifo ePsfn] tf]lsPsf] lgod 
cg';f/ ;~rfng eP gePsf] cg'udg, ;'k/Lj]If0f, lgoGq0f ug{sf] nflu g]kfn /fi6« a}+s 
P]g, @)%* df ;d;fdoLs ;+zf]wg x'Fb} cfO{ g]kfndf gofF gofF Joj:yfx¿ nfu" x'Fb} v'nf 
a}+lsË Joj;fosf] ljsf; x'Fb} cfPsf] kfOG5 .

g]kfn /fi6« a}+ssf] @)*) ebf} dlxgfsf] df;Ls tYyfÍ cg';f/ s, v u / 3 ju{sf hDdf 
!!! j6f / k"jf{wf/ ljsf/ a}+s Ps u/L s'n !!@ j6f a}+s tyf ljQLo ;+:yfx¿ /x]sf] 5 
eg] lolgx¿sf] s'n zfvf ;+Vof !!%^& /x]sf] 5 . o; lx;fan] Pp6f zfvfn] cf};tdf 
@%@! hgf gful/sdf a}+lsË ;]jf k'u]sf] b]lvG5 . 

g]kfnsf cf}krfl/s ¿kdf ;~rfngdf /x]sf] d'›f ahf/ Psbd} ;f3'F/f] 5 . w]/}h;f] 
sf/f]jf/x¿ s]G›Lo a}+s / a}+s tyf ljQLo ;+:yfx¿sf aLrdf x'g] u/]sf 5g\ . o; 
cGt/ut l/kf] tyf l/e;{l/kf], cGt/ a}+s sf/f]jf/ nufotsf sf/f]jf/ dfq x'g] u/]sf 
5g\ . ut jif{ ?= $#)) ca{ a/fa/sf] cGt/a}+s sf/f]jf/ x'g uPsf] lyof] eg] ?= $)) 
ca{ a/fa/sf] l/kf] sf/f]jf/, ?=@#)) ca{sf] cf]e/gfO6 t/ntf ;'ljwf / ?= @&)) 
ca{sf] :yfoL t/ntf ;'ljwfsf] pkof]u ePsf] lyof] . cGt/a}+s sf/f]jf/df tyf Aofhb/df 
ptf/r9fj /xg] u/]sf] 5 .

k""FhLahf/
;fdfGotof Ps jif{eGbf a9L ;dodf kl/kSs x'g] ljQLo ;DklQ jf ;fwfgx¿sf] 
sf/f]jf/ x'g] ahf/nfO{ k""FhLahf/ elgG5 . kF"hL ahf/af6 cy{Joj:yfdf bL3{sflng ljQLo 
k|Tofe"ltx¿sf] sf/f]jf/ eO{ k"+hLsf] dfu k"/f ul/G5 . k""FhLahf/df Eon Securities 
Market sf] ¿kdf a}s tyf ljQLo ;+:yfx¿n] pknAw u/fpg] bL3{sflng shf{, nufgL 
cflb /x]sf x'G5g eg] Securities DarŬet sf] ¿kdf z]o/, l8a]Gr/, a08, ;/sf/L 
k|Tofe"ltx¿ cflb kb{5g\ . bL3{sflng ljQLo pks/0fx¿ h:t} z]o/, l8a]Gr/, a08, 
;/sf/L k|Tofe"ltx¿sf] sf/f]jf/ g} k""FhLahf/ xf] . k""FhLahf/n] cy{tGqdf lgis[o /x]sf] 
k"FhLnfO{ pTkfbgd'ns sfo{df lqmofzLn u/fO{ pTkfbsTjdf a[l4 u/L cfly{s ljsf;df 
yk 6]jf k'of{O{/x]sf] x'G5 .

ljZj a}+ssf cg';f/ ΗThe Capital DarŬet is that in which the long term Įnancial 
instruments such as eƋuities and ďond are raised and tradeΗ

k""FhLahf/n] k""FhL dfu ug]{ JolQm, ;+:yfx¿ tyf ;/sf/ / k""FhLk"tL{ ug]{ JolQm, ;+:yfx¿ 
tyf ;/sf/aLr k'nsf] sfo{ ub{5 . k""FhLahf/ k"+hLsf] bL3{sflng cfjZostf k"/f ug{ 
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rfxg] JolQm tyf ;+:yfut nufgLstf{sf] nflu cj;/ k|bfg ug]{ ahf/ xf] . k""FhL ahf/nfO{ 
d'Votof k|fylds ahf/ / bf]>f] ahf/ u/L b'O{ efudf juL{s/0f ul/G5 . k""FhLahf/df 
;'/If0fx¿sf] d"No vl/bstf{ / laqmLstf{sf] v'nf af]nsaf]naf6 x'g] ub{5 . o:tf ahf/sf] 
sf/f]jf/n] z]o/ tyf ;'/If0fx¿ lnP/ a:g] JolQm tyf ;Ful7t ;+:yfx¿nfO{ k"+hLut 
nfe jf xfgL x'g] ub{5 . o; afx]s nfef+z b/, d'gfkmf,  k|ltkmnn] klg k""FhLahf/ k|lt 
nufgLstfx¿ cfslif{t x'G5g\ .

k""FhLahf/sf r/x¿
k""FhLahf/sf r/x/ k""FhLahf/df x'g] sf/f]jf/ Pj+d sf/f]jf/ :ynnfO{ k|efljt ug]{ ub{5g\ . 
nfdf] ;do cjlw ePsf lgIf]k / shf{, ltgsf] Aofhb/, nufgL, k|ltkmnb/, nfef+z, z]o/ 
;'rsfh, z]o/sf] dfu / cfk"lt{, sDkgLsf] kl/0ffd, k"+hLut nfe xfgL cflb x'g .

k""FhLahf/sf pks/0fx¿
k""FhLahf/sf pks/0fx¿sf] ¿kdf z]o/, l8a]Gr/, a08, ;/sf/L ;'/If0fx¿, Do"rn km08 
cflbnfO{ d'Vo ¿kdf lbg] ul/G5 . o:tf pks/0fx¿sf] k""FhLahf/df ;fgf] b]lv 7"nf] 
OsfO;Dd ;fdfGotof af]nsaf]n u/]/ sf/f]jf/ x'g] ub{5 . 

k""FhLahf/df ;+nUg x'g] ;+:yfx¿
k""FhLahf/df d'Vo ¿kdf :6s PSr]Gh, a}+s tyf ljQLo ;+:yfx¿, ladf sDkgLx¿, ljQLo 
sf/f]jf/ ug]{ u}/ a}+lsg ;+:yfx¿, Do"rn km08sf] sfo{ ug]{ ;+:yfx¿ cflb ;+nUg x'G5g\ .

g]kfndf k""FhLahf/sf] ljsf;qmd tyf cj:yf
g]kfndf k""FhLahf/sf] ljsf;qmd TotL nfdf] 5}g . lj=;+= !(## df la/f6gu/ h'6 ldN;sf\ 
:yfkgf / lj=;+= !(($ df g]kfn a}+ssf] :yfkgf;Fu} z]o/ lgisfzg u/L k""FhL ;+sng 
ug]{ sfo{af6 k""FhLahf/sf] ;'?jft ePsf] a'‰g ;lsG5 . To;;Fu} lj=;+= @)@! df sDkgL 
P]g hf/L, lj=;+= @)@! df ;/sf/L C0fkq hf/L, lj=;+= @)## c;f/ @@ ut] lwtf]kq 
vl/b laqmL s]G›sf] :yfkgf eP;Fu} k""FhLahf/sf] ljsf;qmd cufl8 a9]sf] b]Vg ;lsG5 . 
lj=;+=@)%) df lwtf]kq vl/b laqmL s]G› g]kfn :6s PS;r]Ghdf kl/0ft eO{ g]K;]sf] 
¿kdf /x]sf] lyof] . lj=;+= @)%) c;f/ @( ut]af6 -dfWodaf6_ a|f]s/sf] dfWodaf6 
cf}krfl/s ¿kdf g]K;]af6 z]o/ sf/f]jf/sf] ;'? ePsf] lyof] . lj=;+= @)%) df3 #) af6 
g]K;] kl/;"rs u0fgf ;'? eof] . lj=;+= @)^$ ebf}af6 sDKo'6/s[t sf/f]jf/ z'? eof] eg] 
lj=;+= @)^& kmfu'g !@ ut] af6 pkTosf aflx/af6 z]o/ vl/b laqmL sf/f]jf/ ;'? eof] . 
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@)*) c;f]h d;fGt;Ddf Pp6f :6s PS;r]Gh,  ;'lrs[t sDkgL @$!,  dr]{06 a}+lsË 
#!,  lwtf]kq bnfn *%,  l;l8P; P08 lSnol/Ë !, lgIf]k ;b:o !)(, qm]l86 /]l6Ë 
Ph]G;L #,  cf:jf k|0ffnLdf cfj4 ;+:yf $#,  :6s l8n/ @ /x]sf ;+:yf /x]sf 5g\ . 
@)*) sflQs !# ut]sf lbg g]K;] !*&*.&) ljGb'df k'u]sf] 5 .  k""FhLahf/sf] lgofds 
lgsfosf] ¿kdf g]kfn lwtf]kq af]8{ /x]sf] 5 .

k""FhL ahf/df ;xeflutf a9\b} uPsf] 5 . l8Dof6 vftfsf] ;+Vof %* nfv, d]/f] z]o/ 
k|of]ustf{sf] ;+Vof $( nfv, bf];|f] ahf/sf nufgLstf{ !% nfv dfly tyf ;lqmo 
nufgLstf{ ;+Vof sl/a !) nfv k'u]sf] 5 .

k""FhL ahf/df ;xeflutf a9\b} uPsf] 5 . l8Dof6 vftfsf] ;+Vof %* nfv,  d]/f] z]o/ 
k|of]ustf{sf] ;+Vof $( nfv,  bf];|f] ahf/sf nufgLstf{ !% nfv dfly tyf ;lqmo 
nufgLstf{ ;+Vof sl/a !) nfv k'u]sf] 5 .

g]kfndf nufgLstf{x¿sf] k""FhL ahf/df ;xeflutf a9\b} uPsf] 5 . l8Dof6 vftfsf] ;+Vof 
%* nfv,  d]/f] z]o/ k|of]ustf{sf] ;+Vof $( nfv, bf];|f] ahf/sf nufgLstf{ !% nfv 
dfly tyf ;lqmo nufgLstf{ ;+Vof sl/a !) nfv k'u]sf] 5 . k""FhL ahf/df ljQLo If]qsf 
sDkgLx¿sf] afx'Notf /x]sf] 5 .

d'b|f ahf/ tyf k""FhLahf/ aLrsf] km/s 
d'›f tyf k""FhLahf/ p:t} p:t} nfu]tf klg o;df km/s /x]sf] 5 . s]xL d"ne"t 
km/sx¿nfO{ o; k|sf/ cleJoQm ug{ ;lsG5 .

d'b|f ahf/ / k""FhLahf/ aLrsf] km/s

cfwf/ d''b|f ahf/ k""FhLahf/

cy{ cNksfnLg ¿kdf hxfF ljQLo 
pks/0fsf] sf/f]jf/ x'G5 .

bL3{sflng ¿kdf hxfF ljQLo 
pks/0fx¿sf] sf/f]jf/ x'G5 .

p2]Zo Joj;fodf k"+hLsf] cNksfnLg 
cfjZostf k"/f ug{' .

Joj;fodf k"+hLsf] bL3{sflng 
cfjZostf k"/f ug{' .

ahf/sf] k|s[tL cgf}krfl/s, cf}krfl/s cf}krfl/s
;+nUg ljQLo 
;+:yfx¿

s]G›Lo a}+s, a}+s tyf ljQLo ;+:yfx¿, 
ljQLo sf/f]jf/ ug]{ u}/ a}+lsg ;+:yfx¿, 
gub Joj:yfsf] sfo{ ug]{ ;+:yfx¿ 
cflb .

:6s PS;r]Gh, a}+s tyf ljQLo 
;+:yfx¿, ladf sDkgLx¿, dr]{G6 
a}lsgx¿, u}/ a}lsg ;+:yfx¿ cflb .
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cfwf/ d''b|f ahf/ k""FhLahf/

ljQLo 
pks/0fx¿

6]h/L laN;, ;l6{lkms]6 ckm l8kf]lh6, 
sdl;{on k]k/, a}+s;{ P;]K6]G;nfO{ cflb

z]o/, l8a]Gr/, ;/sf/L ;'/If0fx¿, 
/fli6«o artkqx¿, a08, Do'rn km08 
cflb

hf]lvd sd a9L
n/ntf a9L sd

g]kfnsf] d'b|f ahf/ tyf k""FhL ahf/sf d'ne"t r'gf}tLx¿
;do ;dodf b]vfkg]{ t/ntf cefjsf] sf/0f lgIf]k / shf{df x'g] a[l4sf] c;Gt'ng 
/x]sf] 5 . @)&( c;f/ b]lv ;fpg dlxgfdf lgIf]k !@# ca{ ¿k}+ofn] 36]sf] 5 eg] shf{ 
!) ca{ ¿k}+ofn] a[l4 ePsf] 5 . o;/L shf{af6 k|fKt /sdsf] 7"nf] lx:;f a:t' tyf ;]jf 
cfoftdf k|of]u x'g] b]lvPsf] 5 . a}+s tyf ljQLo ;+:yfsf] ;+Vof / sf/f]jf/df a[l4 b]lvP  
tfklg u'0ffTds kIfdf eg] w]/} ;'wf/sf] vfFrf] 5 . lgIf]kdf lbg] / shf{df lng] Aofhb/ 
aLrsf] km/s pRr /xg'nfO{ Aofhb/df l:y/tf sfod x'g g;Sg' xf] .

d'b|f ahf/ tyf k""FhLahf/sf d'ne"t r'gf}tLx¿ b]xfo adf]lhd /x]sf 5g\ .

!= g]kfndf a}+s tyf ljQLo ;+:yfx¿sf] sf/f]jf/ ce}m k/Dk/fut 9fFrfsf] /x]sf]n] 
gubsf] sf/f]jf/n] k|fyldstf kfO{/x]sf] 5 . 

@= :k|]8 a9L 5 . lgIf]k / shf{sf] Aofhb/sf] cGt/ km/flsnf] /x]sf] 5 . 

#= a}+s tyf ljQLo ;+:yfx¿n] s[lif, pTkfgbzLn tyf kl/of]hgf If]qdf eGbf klg 
pkef]Qmf shf{df nufgL ug{ hf]8 lbg] ug{' . 

$= d'›f tyf k""FhLahf/sf] ljsf; e}/x]sf] ePtfklg ahf/sf] k|efjsf/L ;'kl/j]If0f, 
lgodgsf nflu lgofds lgsfox¿ ;fwg ;|f]t, ;dGjog / bIf hgzlQmsf] cefa 
/xg' .

%= 7"nf sf]if Joj:yfksx¿ sd{rf/L ;+rosf]if, gful/s nufgL sf]if tyf aLdf 
;+:yfg cflb k'FhL ahf/df lg0ff{os ;+:yfx¿ a}+sx¿sf] d'2tL lgIf]k / /fli6«o 
artkq vl/bd} s]lG›t /xg] k|j[lQ /xg' .

^= Go"g ljQLo k+x'rn] ubf{ ;x/ s]G›Lt JolQm tyf ;+:yfn] dfq d'›f tyf k"+hLahf/af6 
nfe lng ;ls/x]sf] .

&= k""FhLahf/df jf:tljs If]qsf] k|j]z Psbd} Go"g /x]sf] .

*= u}/ cfjf;Lo g]kfnL tyf ljb]zL nufgL tyf k|ljlwnfO{ k""FhLahf/df k|j]z u/fpg 
g;Sg' .
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(= k""FhLahf/ k"0f{ :jrflnt x'g] u/L cgnfOg sf/f]jf/sf] ;'?jft ePsf] ePtfklg 
e/kbf]{ ¿kdf ;~rfng x'g g;sg' .

!)= a}+s tyf ljQLo ;+:yfx¿n] cfˆgf] gfkmf ;'/lIft ug{sf] nflu shf{sf] Aofhb/ 
a9fO/xg' . Aofh b/df kl/jt{g e}/xg' .

!!= g]kfnL k""FhLahf/df ;Lldt k|sf/sf C0fkqx¿sf] dfq sf/f]jf/ x'g' . lghL If]q 
C0fkq hf/L u/]/ ljQLo ;fwg h'6fpg cEo:t gx'g, C0fkq laqmL k|jGw b]zJofkL 
¿kdf x'g g;Sg' .

!@= :6s PS;r]Ghdf ;"rLs[t sDkgLx¿sf] klg ljQLo ljj/0f ;dod} k|sflzt gx'g' 
/ nufgLstf{ ;';"lrt gx'g' .

!#= clxn] klg ;Lldt JolQmn] lwtf]kq ahf/df pynk'yn kfg{ vf]Hg', Insider Trading 
sf] lgoGq0f gx'g' .

!$= kf]6{kmf]lnof] nufgL, e]Gr/ Soflk6nsf] k|efjsf/L 9Ëaf6 sfo{ gx'g' .
!%= sf/f]jf/ ubf{ bnfn b:t'/ tyf k""FhLut nfesf/sf] b/nfO{ sd ug{ g;Sg' .
!^= k""FhLahf/df ljQLo pks/0fx¿sf] cfk"lt{ w]/} e}/x]sf] ;dodf ;f]nfO{ wfGg ;Sg] 

dfu l;h{gf ug{sf] ljleGg /0fgLltx¿ canDag ug{ g;Sg' cflb .
!&= leqL sf/f]jf/nfO{ /f]Sg] ;+oGqsf] ljsf; ug{ g;Sg' .
!*= g]kfnsf] k""FhL ahf/ afXo ahf/;Fu cfj4 x'g ;s]sf] 5}g .
!(= ljZj:t/Lo k|ljlw Pj+ k|ljlw ;~rfngdf cfjZos hgzlQm tof/ u/L ;'k/Lj]If0f 

k|0ffnLnfO{ ArtiĮcial Intelligence df cfwfl/t Regtech k|0ffnL dfkm{t r':t b'?:t 
agfO{ d'›f tyf k'FhL ahf/df x'g] rnv]n tyf cg'lrt s[ofsnfknfO{ /f]Sg ;s]sf] 
5}g .

@)= b'O{ lgofds lgsfo /fi6« a}+s tyf lwtf]kq af]8{ aLr tfnd]n gx'g' .
@!= ;/sf/ tyf /fhg}lts g]t[Tjsf] u}/lhDd]jf/k"0f{ cleJolQmsf sf/0fn] k""FhL ahf/df 

To;sf] k|efj kg{' .
@@= ;fdflhs ;~hfn dfkm{t unt ;dfrf/ km}nfP/ z]o/ sg{l/Ë / s[lqd ¿kdf dfu 

a9fP/ d"No a9fpg] k|yfnfO{ /f]Sg g;Sg' .

r'gf}tL ;dfwfgM 
cfw'lgs cy{tGqdf ljQLo If]qsf df}l›s tyf k""FhL ahf/sf] e"ldsf dxŒjk"0f{ x'G5 . 
pTkfbgsf ;fwgx¿dWo] k""FhL pRr k|ltkmn / Go"g hf]lvd x'g] If]qdf k|jfx x'g] ePsf 
sf/0f ;fwgsf] pTkfbgzLn k|of]u / hf]lvd ljljwLs/0fsf nflu ljQLo If]qsf] e/ kg{' 
kb{5 . df}l›s If]qn] cfly{s ljsf;nfO{ s]G›df /fVg ;s]g eg] ;dfhsf] k""FhL l/on 
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:6]6 tyf u}/ sfg"gL sf/f]jf/ dfkm{t\ lagf ldlxg]t / k""FhL lglxt :jfy{ ePsf ;Lldt 
JolQmx¿sf] xftdf k'Ub5 . To;}u/L k""FhL ahf/n] nufgLsf] ¿kdf /x]sf] k""FhLnfO{ n/ntf 
k|bfg ug{ ;s]g eg] d'›f ahf/ lg:s[o x'G5 .  kmn:j¿k lo b'O{ ahf/df ;Gt'ng 
sfod gx'Fbf d'›f tyf ahf/sf] yof]lrt ljsf; / :yfloTjnfO{ dfq vnn k'¥ofpg] geO{ 
;du| cfly{s ljsf;nfO{ k|efljt ub{5 . ctM d'›f tyf k""FhL ahf/sf] ljsf;nfO{ cfly{s 
ljsf;Fu cfj4 ug{ ;s]dfq ;d[l4sf] lbuf] dfu{ klxNofO{ cfly{s :yfoLTj sfod ug{ 
;lsG5 . t;y{, dfly plNnlvt r'gf}tLx¿nfO{ ;Daf]wg ug{ lgofdsLo lgsfosf] lgb]{zg 
Pj+ sfg"gsf] cg'kfngf u/L k|efjsf/L, ;dfj]zL / :yfoLTj ;lxtsf] ljQLo k|0ffnLsf] 
ljsf; ug{'kg]{ x'G5 . To;sf nflu gLltut ;'wf/, ;+:yfut ;'wf/, Joj:yfksLo ;'wf/, 
lgodg tyf ;'k/Lj]IfsLo ;'wf/af6 dfq To;sf] ;'lglZrttf /xG5 .

cGtdfM
cfly{s ultljlwnfO{ ;|f]t pknAw u/fP/ rnfodfg agfpg] a}+lsË If]q /Qm ;~rf/ 
xf] eg] k""FhL ahf/ P]gf xf] . ljQLo k|0ffnL leqsf oL dxŒjk"0f{ b'O{ If]qsf] b]zsf] 
cfly{s :yfoLTj sfod ug{ dxŒjk"0f{ e"ldsf /xg] ub{5 . g]kfnnfO{ dWod cfo ePsf] 
cy{tGqdf :t/f]Gglt ug{ oL If]qn] dxŒjk"0f{ e"ldsf v]Ng] x'Fbf a}+lsË tyf k""FhL ahf/ 
If]qdf b]lvPsf r'gf}tLx¿sf] a]n}df ;fdgf ub}{ ;Defjgfx¿nfO{ c+uLsf/ ug{'kg]{ 5 . k""FhL 
ahf/sf] t'ngfdf g]kfnsf] df}l›s ahf/df k|lt:kwL{ cfw'lglss/0f ePsf] b]lvG5 . k""FhL 
ahf/ cem} k|lt:kwL{ / k|efjsf/L agfpg jf:tljs If]qnfO{ k""FhLahf/df cfa4 ug{'kg]{,  
cGt/f{li6«os/0f ug{'kg]{ ;fy} sfg"gL ;lxt ;+/rgfTds ;'wf/sf] af6f] klxnfpg' kg]{ 
b]lvG5 . casf] df}l›s tyf k""FhL ahf/ cGo d'n'ssf] ljQLo  k|0ffnL h:tf] gLlt, lgod, 
lgb]{zgsf] k"0f{ kl/kfngf ub}{ k|ljlwo'Qm, ;an, ;Ifd / k"0f{ ;]jf ;lxt g]kfnsf] ;Dk"0f{ 
If]qdf ljQLo ;]jf k'¥ofO{ cGo If]qsf nflu cg's/0fLo If]q aGg ;Sg' kb{5 . 

;Gbe{ ;fdfu|Lx¿M
!= g]kfn /fi6« a}+ssf] PsLs[t lgb]{zg, @)*) .
@= g]kfn ;/sf/, cy{ dGqfnon] k|sfzg u/]sf] cfly{s ;j]{If0f .
#= g]kfn ;/sf/, /fli6«o of]hgf cfof]usf] kG„f} cfjlws of]hgf .
$= g]kfn /fi6« a}+ssf] cf=j=@)*).)*! sf] df}l›s gLlt .
%= g]kfn ;/sf/, /fli6«o tYofÍ sfof{nosf] cf=j=@)&(.)&*) sf] /fli6«o tYofÍ ljj/0f .

Email͗ yishwarΛgmail͘com
;Dks{M (*%%)^*!*@
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@ s/ clws[t, cfGtl/s /fh:j sfof{no, 6+ufn

cfly{s ;d[l4 / lbuf]kgfM g]kfnsf] dfu{lrq

@ 6Lsf pkfWofo

ljifo k|j]z
lbuf], km/flsnf] / pRr cfly{s j[l4, lbuf] cfly{s ljsf; tyf ljsf;sf] k|ltkmnsf] 
Gofof]lrt ljt/0f ePsf] cj:yfnfO{ cfly{s ;d[l4 dflgG5 . g]kfnsf] ;+ljwfg, @)&@ 
n] ;fj{hlgs, lghL / ;xsf/L If]qsf] ;xeflutf tyf ljsf; dfkm{t pknAw ;fwg 
/ >f]tsf] clwstd kl/rfngåf/f tLj| cfly{s j[l4 xfl;n ub}{ lbuf] cfly{s ljsf; / 
/fli6«o cy{tGqnfO{ cfTdlge{/, :jtGq tyf pGgtzLn agfpb} ;dfhjfb pGd'v :jtGq 
cy{tGqsf] ljsf; ug]{ cfly{s p2]Zo lnPsf] 5 . g]kfndf cfjlws of]hgfsf] z'¿jft;Fu} 
cfly{s j[l4 / cfly{s ljsf; of]hgfsf] s]G›ljGb'df ePtfklg ljqmd ;+jt\\ @!)) ;fn 
;Dddf g]kfnnfO{ pRr cfo ePsf] d'n'sdf ¿kfGt/0f …;d[4 g]kfn, ;'vL g]kfnLÚ sf] 
/fli6«o cfsf+Iff k"/f ug{ bL3{sfnLg ;f]r;lxt g]kfnsf] kG„f} cfjlws of]hgf th{'df 
eP;Fu} g]kfndf cfly{s ;d[l4sf] d'2fn] a9L k|fyldstf kfPsf] b]lvG5 . 

pRr cfly{s j[l4 / lbuf] cfly{s ljsf;M cfly{s ;d[l4sf] k"j{zt{
s'g} lglZrt cjlw -! jif{_ df j:t' tyf ;]jfsf] pTkfbgdf x'g] j9f]Q/LnfO{ g} cfly{s 
j[l4 elgG5 . cfly{s j[l4 cfly{s ljsf;sf] k"j{zt{ Pj+ cfwf/lznf xf] . cfly{s j[l4nfO{ 

;fdfGotof s'n ufx{:Yo pTkfbg (GDP) n] dfkg ufl/G5 . 

ΗEconomic growth an increase in the production of goods and services in the 
speciĮc time periodΗ 

Economic growth = GDP – GDPϭ ;GDW с consumption н investment н government 
spending н net ExportsͿ

cy{zf:qLo cjwf/0ff cg';f/ s'n ufx{:Yo pTkfbg (GDP) / k|ltJolQm cfodf x'g] 
j[l4nfO{ cfly{s ljsf; elgG5 . t/ ;dfhzf:qLo cjwf/0ff cg';f/, cfly{s ljsf; 
eGgfn] k|ltJolQm cfodf x'g] j[l4 tyf ef}lts ;+/rgfx¿sf] ljsf;sf ;fy;fy} ;fdflhs 
sNof0f h:t} lzIff, :jf:Yo, ;~rf/ cfbLdf ePsf] u'0ffTds tyf kl/df0fTds ;'wf/ eGg] 
a'lemG5 . lg/Gt/ ¿kdf pRr cfly{s j[l4 / cfly{s ljsf; sfod ug{ ;lsPdf cfly{s 
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;d[l4 xfl;n ug{ ;lsG5 . cfly{s ;d[l4n] cfly{s j[l4, cfly{s ultljlwx¿÷lqmofsnfk 
ug{ ;'/Iffsf] ;'lglZrttf / :j:Yo cfly{s k|lt:kwf{sf] l:ytLnfO{ hgfp5 . 

cfly{s ;d[l4 / g]kfnsf] :t/
g]kfn Ps ljsf;l;n cy{tGq ePsf] d"n's ePsfn] cfly{s j[l4sf] k|z:t Pj+ kof{Kt 
;Defjgfx¿ x'Fbfx'Fb} klg xfdLn] To;nfO{ ljsfz;Fu cfj4 ug{ ;ls/x]sf 5}gf} . cy{ 
dGqfnosf] tYof+Í cg';f/ ljut !) jif{sf] s'n ufx{:Yo pTkfbgsf] cf}ift j[l4b/ #=% 
k|ltzt /x]sf] 5, h'g cToGt Go'g xf] . lj= ;+= @)&@ ;fnsf] e'sDk kZrftsf tLg 
jif{df k'FhLut vr{df j[l4 eP;Fu} cf}ift & k|ltztsf] cfly{s j[l4 xfl;n ePkl5 cy{tGq 
;'wf/sf] s]xL cfzf b]lvPtfklg To;nfO{ lg/Gt/tf lbg ;s]gf} . ;g\ @)!(÷@) sf] 
sf]/f]gf dxfdf/L ;Fu} ;+s'rgdf cfPsf] cy{tGq ?;–o'qm]g o'4sf] k|efjn] yk l;lyn 
x'g k'Uof] . sf]le8 kZrft @=!@ k|ltztn] C0ffTds /xg uPsf] cfly{s j[l4b/df s]xL 
;'wf/ x'Fb} cf=j @)&&÷)&* / )&*÷)&( df qmdz 4.25 / 5.84 k|ltztn] j[l4 ePsf] 
cy{tGq cfly{s jif{ @)&(÷)*) df k'g 36]/ @=$ k|ltztdf l;ldt x'g k'Uof] . cfly{s 
jif{ @)*)÷)*! df ̂  k|ltztsf] cfly{s j[l4sf] nIo /flvPsf] 5 h'g cfkm}df r"gf}tLk"0f{ 
5 . 

cfly{s ljsf;sf] bL3{sfnLg gLlt / ljsf;sf k|fyldstf lgwf{/0f x'g g;Sbf d'n'sn] 
ck]Iffs[t cfly{s k|ult xfl;n ug{ g;s]sf] oyfy{ xfdL ;fd' 5 . b]zsf] cfly{s 
ljsf;sf] bL3{sfnLg vfsfsf] ljifodf g /fhgLlts txdf ;3g ¿kdf 5nkmn ePsf] 
5, g t b]zsf cfly{s hfgsf/x¿n] ;/sf/nfO{ ;'wf/sf nflu bafa lbg ;s]sf 5g\ . 
ljsf; / ;d[l4sf 7"nf7"nf df]8nx¿ 5nkmndf NofOPtf klg tL k"/f ug{ k'FhL / 
k|ljlwsf] >f]t Joj:yfkg sxfFaf6 Nofpg] / s;/L kl/rfng ug]{ eGg] ljifon] :yfg 
kfPsf] 5}gg\ . o;n] ubf{ cfly{s ;d[l4sf] ;kgf sfuhsf kfgfdf dfq l;ldt x'g k'u]sf] 
5 . cfly{s ;d[l4 xfl;n x'g g;Sbf ljsf;sf cGo cfofdx¿n] klg ult lng ;s]sf 
5}gg\ . u'0f:t/Lo lzIff, :jf:Yo, vfBfGg cfk'lt{, ;fdflhs Gofo / ;fdflhs ;'/Iff h:tf 
cfwf/e't cfjZostfsf] ;d]t k|Tofe'lt ug{ ;lsPsf] 5}g . sl/j %$ va{sf] g]kfnsf] 
cy{tGqn] b'O{ 7'nf cfly{s ;d[l4 xfl;n u/]sf l5d]sL d'n'sx¿ rLg / ef/tsf] ;d[l4sf] 
df]8]naf6 kf7 l;s]/ kmfO{bf lng ;ls/x]sf] 5}g . pbf/Ls/0fsf] nx/;Fu} ;fj{hlgs 
;+:yfgx¿sf] lghLs/0f ;Fu} jfF;jf+/L 5fnf h'Qf sf/vfgf, lj/f6gu/ h'6 ldn, e[s'6L 
sfuh pBf]u aGb eP . t/ gofF pwf]ux¿df nufgL ul/Pg . lghL If]qklg pTkfbgd'vL 
pwf]udf nufgL ug{ pT;flxt ePgg\ . s[lif If]qaf6 pBf]u If]qdf ¿kfGt/0f geO{ ;]jf 
If]qdf ¿kfGt/0f x'Fbf cy{tGq yk hf]lvdk'0f{ ePsf] 5 . 
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cfly{s ;d[l4sf nflu cfwf/ :tDex¿ M
s_ /fhgLlts k|ltj4tf / s'zn g]t[Tj,

v_ gLltut / zf;lso :yfloTj,

u_ :ki6 cfly{s gLlt,

3_ ;an ;+:yf,

ª_ ;an sd{rf/LtGq / ;'zf;g,

r_ nufgL -cfGtl/s tyf jfXo nufgL_

5_ gofF k|ljlwsf] pkof]u, gjk|jt{g -cWoog tyf ljsf; ;ZΘDͿ_,

h_ dfgj ;+zfwgsf] ljsf; / pRrtd pkof]u . 

cfly{s ;d[l4sf] efjL sfo{lbzf
g]kfnsf] ;+ljwfgdf ;fj{hlgs, lghL / ;xsf/L If]qsf] ;xeflutf / ljsf; dfkm{t ltj| 
cfly{s j[l4 xfl;n ub}{ ;dfhjfb pGd'v /fli6«o cy{tGqsf] ljsf; ug]{ cfly{s p2]Zo 
lnO{Psf] 5 . ;fy} ;d[4 g]kfn, ;'vL g]kfnLsf] /fli6«o nIo xfl;n ug{ to ul/Psf] 
lj=;+= @!)) ;Ddsf] lb3{sfnLg ;f]rdf ;d]t g]kfnnfO{ lj+=;+= @!)) ;Dd pRr cfo 
ePsf] ;d'Ggt d'n'sdf :t/f]Gglt ug]{ nIo /flvPsf] 5 . pQm\t nIo k"/f ug{ b'O{ c+ssf] 
cfly{s j[l4 cfjZos kb{5 . ctM cfly{s ;d[l4sf nflu b]xfosf cfofdx¿df ;'wf/ 
ug{'kg]{ b]lvG5 . 

!_ /fhlglts / zf;lso :yfloTj M

s'g} klg b]z ;d[4 x'g /fhgLlts / zf;sLo :yfloTj ckl/xfo{ x'G5 . /fhgLlts 
/ zf;sLo :yfloTj sfod x'g ;s]df gLltut l:y/tf ;Fu} of]hgfx¿n] lg/Gt/tf 
kfpF5g, gLlt sfof{Gjogdf ;'lglZrttf Pj+ k|efjsfl/tf x'G5 h;n] ljsf; / 
;d[l4sf] dfu{ k|z:t ub{5g\ . /fhgLlts / zf;lso :yfloTj x'Fbf cfly{s Ph]08fn] 
;d]t /fhgLlts ;xdlt k|fKt u/L ;/sf/n] lnPsf] bL3{sfnLg /0fgLltnfO{ s'zn 
sfo{¿k lbg ;Sb5 . 

@_  g]t[Tjsf] k|ltj4tf / ;an ;+:yf M

cfly{s ;d[l4 / o;sf] lbuf]kgfsf] nflu g]t[Tjdf Hunger and Commitment 
x'g cfjZos 5 . :ki6 cfly{s gLlt to u/L ;f] cg'¿ksf] pwdlzntf ljsf;, 
/f]huf/L k|jb{g, pwf]u If]qsf] ljsf;, k'jf{wf/ ljsf;, cfGtl/s tyf jfXo nufgL 



cf= /f= lj= :dfl/sf–@)*) 235   

clej[l4 cflbnfO{ of]hgfj4 tj/n] sfo{Gjog ug{ g]t[Tjdf k|ltj4tf rflxG5 
;fy} pRr ;+:yfut Ifdtf cfjZos kb{5 . k|ltj4 g]t[Tj, k|efjsf/L gLltut 
tyf sfg"gL Joj:yf, cfjZos ;+/rgfut k|aGw / To;nfO{ sfof{Gjog ug{ ;Ifd 
sd{rf/LtGq ePdf dfq cfly{s ;d[l4 xfl;n ug{ ;lsG5 . hfkfg, l;Fufk'/, 
tfO{jfg, dn]lzof h:tf b]zx¿ g]t[Tjsf] k|ltj4tf / ;jn ;+:yfut ;+/rgfjf6 
clxn]sf] cfly{s ;d[l4 xfl;n ug{ ;kmn ePsf pbfx/0f xfd|f ;fd' 5g\ . 

#_ gLltut :ki6tf M

cfly{s ljsf;nfO{ noj4 ug{ :ki6 cfly{s gLlt cfjZos kb{5 . cfly{s gLltn] 
;du| cy{tGqnfO{ lbzflgb]{z ug{'kg]{ lyof], ;f] x'g ;s]sf] 5}g . ;/sf/ kl/jt{g ;Fu} 
ljsf;sf Ph]08f, gLlt / sfo{qmddf kl/jt{g x'g] k|j[ltn] ;|f]t;fwgsf] cgfjZos 
vr{ j[l4 ul//x]sf] cj:yf 5 . gLltut lg/Gt/tf / :ki6tf gx'Fbf /fhgLlts 
kl/jt{g;Fu} cfly{s Ph]G8fn] lg/Gt/tf gkfPsf] cj:yf 5 . o; cj:yfdf ;/sf/ 
kl/jt{g ePtf klg cfly{s Ph]08fn] lg/Gt/tf lbg' ckl/xfo{ 5 .  

$_  cfly{s s'6gLlt M

;/sf/n] cfly{s s'6gLltnfO{ alnof] agfO{ cGt/f{li6«o Jofkf/ / nufgL j9fpg 
;Sb5 . kf/jxg ;DaGwL hl6ntfx¿ ;dfwfg ug{ ePsf ;lGw÷;Demf}tfx¿df 
k'g/fjnf]sg u/L ;xh agfpg], nufgL leTof{pg gofF /0fgLlt cjnDjg ug]{, 
g]kfnL j:t' tyf ;]jfsf] jhf/Ls/0f ljljwLs/0fdf hf]8 lbg], sfj{g Jofkf/jf6 
nfelng] h:tf ljifodf cfly{s s'6gLlt s]lG›t x'g cfjZos 5 . 

%_  ;j{;'ne cfw'lgs k'jf{wf/ M

alnof] k"jf{wf/ cfly{s ljsf;sf] d]?b08 xf] . g]kfnn] b'u{d If]qnfO{ hf]8\g / 
Jofkf/ tyf ko{6gnfO{ ;xh agfpg ;8s, k'n, ljdfg:yn / pmhf{ k|;f/0f nfO{g 
nufotsf k"jf{wf/ lgdf{0f / dd{tdf nufgL ug{'k5{ . cfw'lgs k'jf{wf/ lgdf{0f ug{ 
;lsPdf /f]huf/Lsf cj;/x¿ l;h{gf x'g], s[lifsf] ahf/Ls/0f / cfk'lt{ z[ªvnfdf 
r':ttf sfod ug{ ;lsG5 . o;n] cfly{s ljsf;sf] lbuf]kgfsf] ;'lglZrttf ub{5 . 
ljlgof]hg s'zntf, sfof{Gjog bIftf / ljQLo cg'zf;g sfod u/L ;fj{hlgs 
vr{nfO{ k'jf{wf/ ljsf;df s]lG›t ul/g'kb{5 . 

^_  gjk|jt{g tyf gofF k|ljlwsf] pkof]u M

cfly{s j[l4 / lbuf]kgfsf] nflu ;/sf/ tyf lghL If]q b'a}n] gofF k|ljlwsf] pkof]u 
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ug{' h?/L 5 . pTkfbg / pTkfbsTj a9fpg k|ljlwsf] k|of]unfO{ cfTd;fy ug{ 
gjk|jt{gdf oy]i6 nufgL ul/g'k5{ . pTkfbgsf tTjx¿ land͕ laďor͕  capital / 
entrepreneurship df lgoldt ¿kdf ul/g] cg';Gwfg / ljsf; ;Fu} gofF k|ljlwsf] 
pkof]un] pTkfbglzntf j9fp5 . xfdL of] kf6f]df lgSs} k5fl8 5f} . ;g\ @)@@ df 
g]kfnsf] cg';Gwfg / ljsf;df s'n ufx{:Yo pTkfbgsf] )=# k|ltzt dfq} nufgL 
b]lvG5 . torld Intellectual Wroperty Krganiǌation n] ;g\ @)@@ df ;fj{hlgs 
u/]sf] k|ltj]bg cg';f/ Gloďal Innovation Index ;GIIͿ df !#@ b]zx¿dWo] g]kfn 
!!! :yfgdf kb{5 . o;df yk Pj+ k|efjsf/L ;'wf/ ug{ cfjZos 5 . 

&_ hg;f+lVos nfesf] pkof]u M

g]kfndf xfn /x]sf] ^% k|ltztsf] ;lqmo hgzlQmnfO{ pkof]u ug{ hfGg'kb{5 . 
kl5Nnf] ;do o'jfsf] 7'nf] hdft b]zaf6 knfog ePsf] 5 . o;nfO{ /f]Sg ;/sf/n] 
b]zleq} /f]huf/Lsf cj;/x¿ l;h{gf ug]{, /f]huf/Lsf] ;'lglZrttf / cfwf/e't 
k"jf{wf/sf] lgdf{0f u/L b]zleq /f]Sg cfjZos 5 . dfgj ;+zfwg gLlt th{'df u/L 
lzIffnfO{ ;Lk / /f]huf/L ;Fu cfj4 ug]{ tyf dfgj ;+zfwgsf] pRrtd pkof]u 
jf6 ;d'Gglt xfl;n ug{ ;lsG5 . 

*_ /]ld6\ofG; / 8fo:kf]/fsf] pkof]u M

g]kfnL cy{tGqdf /]ld6\ofG; () k|ltzt pkef]udf s]lG›t ePsf]df o;nfO{ 
nufgL tkm{ 8f]of{pg Remit Hydro h:tf cGo kl/of]hgfx¿ agfpg'k5{ . ljb]zdf 
5l/P/ /x]sf g]kfnLsf] 1fg, ;Lk, k'FhL / k|ljlwsf] pkof]u ug{ h?/L 5 . xfn} 
cfly{s clwsf/ ;lxtsf] u}/ cfjf;Lo g]kfnL gful/stf k|bfg u/L ljb]zdf /x]sf 
g]kfnLnfO{ nufgL ug{ yk ;xhtf sfod ePsf] 5 . o;sf] nflu ;/sf/n] :ki6 
of]hgf agfO{ Brain Drain nfO{ �rain Circulation df kl/0ft ug{'k5{ . 

(_ cy{tGqsf] ;+/rgfut ¿kfGt/0f M

;}4flGts lx;fan] cfly{s j[l4÷ljsf;df cy{tGqsf If]qdf qmlds ¿kfGt/0f 
x'Fbf pTkfbgsf tTjx¿jLr cGt/cfj4tf sfod ug{ ;lsg] / pTkfbgzLntf 
j9\g] x'G5 . s[lif If]qsf] ljsf; ;Fu} pBf]u If]qsf] ljsf; x'g cfjZos 5 . s[lif 
pTkfbgnfO{ k|zf]wg u/L To;df d"No clej[l4 ug{ tyf sRrf kbfy{sf] pkof]u ug{ 
cf}Bf]lus If]qsf] ljsf;df cfly{s ¿kfGt/0f x'g h?/L 5 . :6f6{ck O{sf] l;:6dsf] 
ljsf;, O{GSo'j]zg ;]G6/sf] :yfkgf tyf nufgLsf] jftfj/0f to ug{ qm]l86 /]l6ª 
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ug{ ;d]t l9nf eO;s]sf] 5 . k|r'/ ;Defjgf ePsf j:t'sf] cfGtl/s pTkfbg 
a9fO{ lgof{t j9fpg] / a9\bf] Jofkf/ 3f6fnfO{ sd u/L jfXoIf]qnfO{ ;Gt'lnt ug{ 
;d]t h?/L 5 . 

!)_ ljQLo If]qsf] ;'b[9Ls/0f M

cfGtl/s nufgL j9fpg tyf lghL If]qnfO{ cfly{s lqmofsnfkdf ;xhLs/0f ug{ 
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Business Process Reengineering:  
IRD Context

@ Chudamani Dhungana

Introduction

Every organiǌation has its own set of ďusiness processes that are instrumental in 
achieving its strategic oďũectives͘ The use of information technology is indispensaďle 
to every organiǌation that operates in a current competitive environment͘ �usiness 
Wrocess Ze-engineering ;�WZͿ͕ �usiness Wrocess Automation ;�WAͿ͕ process reform 
etc͘ are the terminologies used to refer to the use of technology to streamline 
and automate repetitive manual tasŬs within an organiǌation͘ The goals of �WA 
include improving operational eĸciency͕  reducing errors͕ standardiǌing processes 
and freeing up staff to focus on more strategic value-added activities͘ In the case 
of government entities͕ it effectively improves puďlic service delivery ďy reducing 
the cost͕ time͕ and effort the puďlic has to spend to receive relevant services͘ �WZ 
is used in a ďroader perspective͘

In recent years͕ many organiǌations have undertaŬen �usiness Wrocess Ze-
engineering ;�WZͿ proũects͕ primarily͕  to revise the processes to Įt in current 
environmental changes͕ improve eĸciency and reduce costs͘ Although this 
approach can result in signiĮcant improvements and ďeneĮts͕ there are high risŬs 
associated with radical changes in ďusiness processes͘ The failure rate of �WZ 
proũects has ďeen reported to ďe as high as ϳϬй during the ďeginning of the Ϯϭst 
century͘  The lesson learned through failure and the sharing of success stories has͕ 
however͕  signiĮcantly improved the success rate in recent years͘

The Income Tax Department of India has taŬen several initiatives and implemented 
proũects aimed at providing ďeƩer taxpayer service͕ reducing compliance ďurden 
on taxpayers and improving enforcement͘ In ϮϬϬϲ͕ it decided to undergo �WZ 
to tacŬle the remained severe operational ďoƩlenecŬs and fundamental issues 
of aligning people͕ processes and technology͘ The conclusion of the �WZ report 
states that the new technology initiatives and functional segregation of the 
department s͛ operations together with the upgradation of manpower sŬills would 
help the department to deliver ďeƩer taxpayer services and improve enforcement 
functions resulting in enhanced compliance͘ As structural reform͕ compliance was 
segregated from processing in ϮϬϬϵ as per �WZ recommendation͘

@Director͕  Inland Zevenue Department 
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In many organiǌations͕ reform proũects are not named �WZ despite the same 
type of activities included in it͘ �WZ enaďles organiǌations to deploy optimiǌed 
ďusiness processes at a signiĮcantly faster rate and reduce costs ďy geƫng rid 
of unproductive activities͘ �WZ strategy allows to streamline the operational 
procedures to improve eĸciency͕  customer service and accountaďility͘ It is a 
method of redesigning existing ďusiness worŬflows and processes to achieve 
consideraďle enhancements in critical aspects of the entity͕  such as performance͕ 
Ƌuality͕  cost savings͕ services͕ and reliaďility͘ 

Benefits of BPR
Any reform proũect must ensure positive outcomes regarding the oďũectives of 
the organiǌation͘ �WZ adds up in the reform and advancement of shaping and 
executing ďusiness processes through simpliĮed͕ customer-centric and eĸcient 
methods utiliǌing the more advanced technology availaďle in the marŬet͘ Some 
fundamental ďeneĮts of �WZ are mentioned here ďriefly͘

x� Improved understanding of ďusiness purpose and operations͗ The As-
Is study is the foundation of �WZ that demands detailed and rigorous 
discussion on each step of almost all of the business processes the 
organiǌation is articulating͘ The team memďers gain much clear 
understanding of the purpose of these business processes removing 
confusion through consensus with the domain experts͘ It signiĮcantly 
improves the operational Ƌuality͘

x� SimpliĮed ďusiness processes͗ �usiness processes are deĮned ďased on 
the rules and regulations governing them͘ During �WZ͕ the ďest practices 
in the related Įeld͕ technology availaďility and other environmental 
factors are considered in the present context͘ The ďusiness rules 
revised multiple times are viewed as a whole and the complexities in 
operationaliǌation are simpliĮed͘ 

x� ,igher eĸciencies͗ The simpliĮed processes are aƩriďuted to the 
automation system which guarantees eĸcient ICT-ďased operation͘ It 
reduces cost͕ time and effort to complete the ďusiness processes͘

x� Improved customer service͗ SimpliĮed and eĸcient systems are 
instrumental in ďeƩer service delivery that improves customer 
satisfaction͘ 

x� Enhanced flexiďility͗ The reengineering process goes through an analysis 
of the same operation from multiple aspects and the Ŭnowledge of 
domain experts͘ The system design ďecomes much more modular and 
flexiďle to handle modiĮcation in ďusiness processes without signiĮcant 
change in design structure͘
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x� Cost savings͗ SimpliĮed processes consume less time and effort which 
ultimately cuts the expenses demanded ďy the service delivery system͘ 
The economy extends from the service provider’s premise to the service 
seeŬers͘ Although the measurement of ďeneĮts is diĸcult͕ the cost of 
consuming the service ďy the customers is signiĮcant͘

x� �eƩer use of technology͗ The proper comďination of contemporary 
technology and ďusiness processes results in eĸcient and effective 
management and delivery of services͘

thile passing through these points͕ it is evident that an organiǌation have to 
arrange a �WZ proũect for revising its ďusiness processes so that they Įt eĸciently in 
contemporary ďusiness seƫng and drives the organiǌation to lead the competitors 
via ďeƩer technology and service Ƌuality͘ ConseƋuently͕  periodic review of 
business processes and aligning the reform agendas with the amendment in the 
operational system is crucial to overall progress and prosperity of the organiǌation͘

Factors to be Considered
Failures are painful͖ however͕  they are impacƞul sources of learning͘ The 
success factors identiĮed ďy the review of international experiences in similar 
ďusinesses are the protection shield and guiding Ŭnowledge for ensuring the 
success of change initiatives͘ These learnings need to ďe harnessed to achieve 
the expected advancement aimed ďy the �WZ proũect͘  �WZ of the organiǌation 
is a good opportunity to streamline business processes to cope with the changes 
in the ďusiness environment resulting in increased eĸciency͕  reduced cost and 
improved service Ƌuality͘

Reengineering business processes needs deep analysis of the short-term as well 
as long-term plans and oďũectives of the organiǌation together with existing 
operational systems and processes͘ The maũor factors to ďe considered for geƫng 
more out of the �WZ proũect are discussed here ďriefly͘

x� Wroũect Alignment with the ďusiness strategies and long-term oďũectives͗ 
Any improvement proũect of an organiǌation is for the aƩainment of the 
set strategies and oďũectives in a ďeƩer and more eĸcient manner͘  ,ence͕ 
the outcome of the proũect depends on the clarity of the organiǌationΖs 
policies͕ strategies and oďũectives͘

x� Executive support to drive change and promote acceptance͗ �WZ is not 
a mere laďoratory test͕ it is the clear roadmap that guides the activities 
of the organiǌation shortly grasping the competitive advantage availaďle 
in the marŬet͘ For the successful implementation of the recommended 
frameworŬ of the study͕  strong commitment and enduring support of top 
management must ďe ensured͘
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x� Danagement of expectations͗ Expectations from multiple aspects liŬe 
ďeneĮts͕ timeline and ďusiness impact need to ďe considered in a holistic 
approach͘ Delayed achievement may reduce the ďeneĮt that may pose 
the organiǌation to loss in terms of capital or trust͘

x� hse of independent individuals͗ �WZ is a complicated͕ technical and 
challenging tasŬ͘ Wreũudice can derail the proũectΖs performance͘ The 
facilitator and proũect manager should ďe capaďle of challenging the 
status-Ƌuo and ďringing in expertise with real-life examples͘

x� ,andling of resistance to change͗ �WZ needs sŬillful change management 
activities from conceptualiǌation through implementation and review͘ The 
team leader needs to handle resistance ďy addressing Ƌuestions͕ concerns 
and pushďacŬs raised ďy the staŬeholders͘

x� Ensuring the ďest practice processes͗ Kne-siǌe-Įts-all is not possiďle in the 
transformation initiatives͘ >earning from the ďest practices the team need 
to decide those aspects that Įt in the context of the speciĮc organiǌation͘

x� Technology solutions͗ Advancement in the technological domain 
undouďtedly contriďutes to the ďeƩerment of service delivery and 
improvement of performance͘ ,owever͕  technology solutions alone 
cannot aƩain the oďũectives demanded ďy the transformation aspiration͘

x� Continual improvement͗ The dynamic nature of ďusiness itself as well as 
determinant environmental factors demands periodic review͘ The process 
model deĮned during the design phase should also ensure continual 
improvement of the process model on timely ďasis͘

x� Krganiǌational culture͗ Common understanding and commitment to 
implement the decisions exerting synergetic effect needs shared ďeliefs 
and values estaďlished ďy organiǌation leaders͘ Wlans͕ strategies and 
procedures should be communicated and reinforced through various 
methods͕ ultimately shaping employee perceptions͕ ďehaviours and 
understanding͘

x� �ehavioural change͗ Transformational change in ďusiness processes 
demands a drastic change in the ďehaviour of the persons involved in the 
implementation of the new system͘ The preset mode of activities and 
perception may hamper the realiǌation of the expected outcome͘

x� Instant implementation͗ The study and design need to ďe implemented 
at the earliest͘ The dynamic nature of environmental factors may reƋuire 
revision of the study and design if implementation is delayed͘ 

x� >egal provision͗ Study for �WZ may demand changes in existing legal 
provisions͘ A delay in ratiĮcation of new changes may degrade the 
achievement of �WZ oďũectives͘
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IRD Context
Automation of ďusiness processes of IZD started in ϮϬϱϰ �͘S͘ under its ancestral 
ďody salue Added Tax Department with the implementation of salue Added Tax 
;sATͿ with some essential modules in a soŌware application developed in client-
server architecture and named as WroTax͘ Expansion of the system tooŬ place to 
include additional modules together with the income tax aŌer the estaďlishment 
of IZD merging the Tax Department and salue Added Tax Department in ϮϬϱϴ �͘S͘ 
Isolated online systems were introduced to cater for the need of digitaliǌation of 
various ďusiness processes one aŌer another͘

The automation process has ďeen accelerated through the Integrated Tax System 
;ITSͿ that comďined one doǌen and more applications and implemented during 
Įscal year ϮϬϳϬͬϬϳϭ͘ The multilayer service-oriented architecture of ITS has gone 
through a series of improvements during its decadelong implementation͘ The 
frameworŬ transformation has ďeen started to utiliǌe the most recent and reliaďle 
technology to improve performance͕ security and service Ƌuality͘ IZD s͛ ICT-ďased 
governance in the puďlic sector has ďeen recogniǌed with the Digital Governance 
ICT Award ϮϬϮϬthe  as ďest initiative among government organiǌations͘ Despite 
continuous review and amendments in ITS͕ the system performance is still a maũor 
ďoƩlenecŬ in providing eĸcient servicethe taxpayers and tax oĸcials͘

Dere translation and digitiǌation of manual activities cannot provide eĸcient 
service to the user as these processes are not designed originally for ICT ICT-
ďasediculation͘ In many cases͕ the ďusiness processes are lengthy͕  sluggish͕ time-
consuming and intermingled͘ IZDhass continuously engaged in revising͕ extending 
and improving its ICT-ďased system for two decades or more͘ Zealiǌing the need 
for ďusiness process simpliĮcation and redeĮning the processes to Įt modern 
technology-led systems͕ currently͕  IZD is engaged in a comprehensive study that 
will guide the future automation of ďusiness processes in a holistic approach͘

BPR of IRD
Aiming transformational change͕ IZD is currently carrying out the �WZ to optimiǌe 
the existing system and step forward ďy optimiǌing its services to an international 
standard which is ďased on the foundation set ďy ďest practices worldwide͘ The 
team includes national and international experts ďoth in the Įeld of tax domain 
and information technology domain͘

The assignment primarily includes “As-Is” study of the existing ďusiness processes 
administered ďy IZD ďased on tax-related acts͕ rules͕ regulations͕ directives͕ 
circulars and other relevant documents͘ IdentiĮcation of the areas for optimiǌation 
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of ďusiness processes and recommendation on changeͬupdate of speciĮc relevant 
documents to increase the eĸciency in overall tax administration and compliance 
ďased on the international standards are expected͘ A study of existing ICT systems 
in terms of infrastructure as well as ďusiness processes covered has ďeen included͘ 
Zeview of dataďase͕ application͕ networŬ and security architecture are other Ŭey 
technology issues covered in the proũect͘ 

“To-�e” ďusiness processes are designed taŬing into account the gaps identiĮed 
in As-Is processes͘ AŌer determining the To-�e ďusiness process͕ measurement of 
performance and comparison of As-Is and To-Be processes with the use of business 
process modelling techniƋues are included in the assignment͘ Dapping of the 
To-�e processes and preparation of a detailed �usiness ZeƋuirement Document 
;�ZDͿ ďased on the recommended ďusiness process will lay the foundation for a 
new set of ďusiness processes for the next decade͘ 

�ased on the �ZD Įnaliǌed ďy the assignment͕ a System Design Document ;SDDͿ 
and SoŌware ZeƋuirement SpeciĮcation ;SZSͿ need to ďe developed͘ As per 
the design document and speciĮcation͕ a new application system needs to ďe 
developed using a contemporary development plaƞorm and frameworŬ͘ The 
new system is tested and deployed aŌer migrating data from the existing system 
through a suitaďle implementation plan͘ 

Expected Outcome
A good �WZ sets the organiǌation at a rapid development pace reinforcing the 
move towards organiǌational oďũectives͘ The expected outcome of the �WZ of IZD 
can ďe listed as follows͘

x� SimpliĮed ďusiness process that Įts into the recent ICT-ďased automation 
of tax system utiliǌing the existing and availaďle facilities͘ 

x� Clarity and documentation of oďũectives and procedures that contriďute to 
eĸcient service delivery to the taxpayers and other staŬeholders͘

x� IdentiĮcation of issues that can ďe utiliǌed in the sharing of information 
among related agencies͘

x� hniformity of understanding ďusiness processes among the oĸcials 
worŬing in different oĸces is ensured ďy rigorous training programs͘

x� Standardiǌed monitoring and enforcement model that improves the 
Ƌuality of tax audit and investigation resulting in ďeƩer trust and reduced 
appeal cases͘

x� Standardiǌation of reporting formats of maũor ďusiness cases improves 
management information system that ultimately supports timely and 
reliaďle decision-maŬing͘
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x� Danaged and resilient ICT infrastructure operating with revised application͕ 
dataďase͕ deployment͕ networŬ and security architecture͘

x� Eĸcient ICT-ďased system performance is induced through the design and 
utiliǌation of ICT-friendly ďusiness processes powered ďy state-of-the-art 
technological frameworŬs͘

x� �eƩer compliance of taxpayers supported ďy eĸcient and interconnected 
ICT system resulting in less effort on enforcement measures͘

x� Foundation for paperless tax administration accelerated ďy re-designed 
process model and information system͘

x� A clear roadmap for future reform that addresses the weaknesses in 
reporting and guides to align with international assessments liŬe the Tax 
Administration Diagnostic Assessment Tool ;TADATͿ and International 
Survey of Zevenue Administration ;ISKZAͿ͘

These expected outcomes seem sweet͕ however͕  there must ďe extensive 
interaction and dedicated team effort to shape the existing ďusiness processes 
into standardiǌed and simpliĮed ones͘ Doreover͕  the core team of experts need 
to ďe developed to provide training to the personnel deployed in the Įeld oĸces͘ 
Zecognition͕ motivation and retention of the Ŭey staff is another prime factor that 
is essential to meet the expectations͘

Key Success Factors
The organiǌation has to harness the issues related to the success factors identiĮed 
from similar previous studies and proũects to ensure effective and successful 
redesign of the ďusiness processes͘ Some of the Ŭey factors that are pivotal in the 
success of �WZ proũects include ďut are not limited to the following͘

x� >eadership commitment and legal ďacŬing͗ >eadership commitment 
powered ďy legal ďacŬing is a prime factor that is essential to initiate͕ 
develop͕ manage and implement improvement proũects͘ The top 
management must provide support for the implementation of the ďusiness 
process reform initiative throughout its lifecycle͘

x� Inclusion of the right people͗ The human factor is the most sensitive 
and diĸcult to manage͘ Knly motivated and sŬillful people can drive the 
organiǌation in the intended direction͘ Assigning͕ training and developing 
capable human capital and retaining them during the design as well as 
execution phase of the new system is very crucial͘

x� A clear understanding of the ďusiness needs͗ then needs are unclear͕  the 
organiǌation cannot excel͘ A clear understanding of ďusiness needs as well 
as the processes to fulĮl them is essential for ensuring the redesign of an 
effective system͘ 
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x� Crucial change management͗ Transformational changes are complicated 
to manage͘ tell-planned and effectively monitored reengineering proũect 
yields the desired outcome much more eĸciently͘

x� Kngoing continuous improvement͗ �usiness process reengineering is not 
a one-time tasŬ͘ It needs periodic review and continuous improvement͘

In recent years͕ the advanced technology͕  plaƞorm and architecture that have 
been developed and used by various countries are accessible worldwide and are 
useful for transformation to developing as well as underdeveloped countries liŬe 
Eepal͘ Doreover͕  the technical human resources developed within the country as 
well as those studied and practiced overseas are increasing suďstantially͘ A tacƞul 
and well-managed utiliǌation of technology and human resources can generate a 
synergetic effect on the transformation foreseen͘

To Sum Up
Zeform and optimiǌation are never-ending processes͘ Feasiďility and sustainaďility 
are the foundation stones for any transformational initiative͘ The peace-meal 
approach is a least-risŬ model of change͘ ,owever͕  it cannot address the issues 
demanded ďy the changing ďusiness environment͘ �usiness Wrocess Zeengineering 
;�WZͿ is a gloďal concept to review the ďusiness processes of an organiǌation and 
reshape them to cope with the changed environment and imbed revised business 
processes to availaďle modern technology͘ Development͕ placement and retention 
of human capital ensuring their sŬill and motivation is instrumental in successful 
implementation͘

Zadical and transformational change reƋuires strong commitment͕ massive 
interaction͕ and careful and in-depth study of existing systems to Įnd out the gaps 
and ďoƩlenecŬs͘ Doreover͕  sŬillful design of the new ďusiness process model͕ 
integration of modern technology͕  development and deployment of the eĸcient 
application system͕ and reliaďle security measure are its essential components͘ 
hltimately͕  a self-operative model ensuring periodic review͕ timely update and 
effective communication mechanism designed and recommended ďy �WZ of IZD 
can set a landmarŬ to leap forward towards paperless͕ ũust͕ eĸcient as well as 
taxpayer-friendly inland revenue administration͘
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 An Overview of Trade-Based Money 
Laundering (TBML) In Nepal

@Rishiram Pokhrel1 

Background:
Trade-based Money Laundering (TBML) has become a global problem of 
transnational Įnancial crime͘ The Financial Action TasŬ Force ;FATFͿ s͛ study of 
T�D> provides a comprehensive and detailed investigation of the phenomenon͕ 
identifying the types of trade activity exploited in T�D> schemes͘ The report 
recogniǌed T�D> as one of the three main methods ďy which Krganiǌed Criminal 
Groups ;KCGͿ move funds and assets to disguise their origin͘ This was ƋuicŬly a 
T�D>͕ ďest practices paper in ϮϬϬϴ to authorities to address the risŬ identiĮed͘ 
The AWG produced an updated report in ϮϬϭϮ͕ ďuilding on the original study͕  while 
noting several issues that hampered the effective identiĮcation of T�D> and its 
investigation͘2

Given the dynamic nature of international trade͕ including the diversity of 
tradaďle goods and services͕ the involvement of multiple parties and the speed 
of trade transaction͕ T�D> remain a profound and signiĮcant risŬ͘3 There are 
some differences ďetween T�D> and smuggling͕ fraud͕ and other trade-related 
offences ;KTZKͿ i͘e͕͘ the aim of T�D> is the movement of money and smuggling͕ 
fraud and KTZK are the movement of goods͘ Kďũectives of the T�D> and KTZK 
are to legitimiǌe the illegal earnings and generate more illicit wealth of proceeds 
of crime respectively͘ Another distinction of the T�D> scheme is the involvement 
of professional money launders͘ thereas criminals perpetrating trade-related 
predicate offences are usually the ultimate ďeneĮciaries of those illicit proceeds͘ 

Introduction:
Generally͕  T�D> refers to concealing or disguising the illicit origin of the properties 
gained from the trade transaction of goods and services͘ T�D> is an important 
money laundering techniƋue that exploits the vulneraďilities of cross-ďorder 
trade͘ In general͕ there are three main methods ďy which criminal organiǌations 
and terrorist Įnanciers move money to disguise its origins and integrate it ďacŬ 
into the formal economy͘ The Įrst involves the movement of value through the 
Įnancial system using methods such as cheƋues and wire transfers͘ The second 
ϭ Chief Tax Kĸcer͕  Dedium >evel Taxpayer Kĸce͕ �aďarmahal <athmandu͘
2  p͘ϳ͕ T�D>͗ Trend and Development͕ Decemďer͕  ϮϬϮϬ͕ FATF͕ Egmont Group͘
3  ibid
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involves the physical movement of bank notes using methods such as cash 
couriers and bulk cash smuggling and the third involves the movement of value 
using methods such as the false documentation and declaration of traded goods 
and services͘ϰ According to FATF ;ϮϬϬϲͿ͕ Trade-�ased Doney >aundering is -“The 
process of disguising the proceeds of crime and moving value through the case 
of trade transaction in an attempt to legitimize their illicit origin or finance their 
activities. This can be achieved through misrepresentation of the price, quantity 
and quality of imports and exports"5. It is the most common typology of Money 
>aundering͘ T�D> is diĸcult to detect͕ particularly as online ďusiness increases 
the speed of trade operations͘ Those who are involved in T�D> have ďeen 
preparing false invoices͕ mischaracteriǌing goods and services and other customs 
and tax violations͘ The aim of T�D> unliŬe trade-related predicate offences is 
not the movement of goods but rather the movement of money which the trade 
transactions facilitate͘ It seeŬs to legitimiǌe the illicit origin of the proceeds of 
crime͘ Smuggling͕ fraud and other trade-related offences seeŬ to generate more 
illicit wealth from the proceeds of crime͘6  

Common Techniques:7

y�Over and under-invoicing of goods and services: The misrepresentation 
of the price of the goods and services͕ to transfer value͘ In this type 
of arrangement the importer and exporter are both complicit in the 
misrepresentation͘

y�Multiple invoicing of goods and services: This technique involves the 
reuse of existing documents to ũustify multiple payments for the same 
shipment of goods or delivery of services͘

y�Illicit cash integration: Criminals oŌen need a way to integrate illicit cash 
into the Įnancial system͘ Including ďlacŬ marŬet peso exchange schemes 
cooperation ďetween criminals looŬing to dispose of illicit cash͕ the 
exploitation of surrogate shopping networŬs and inĮltration of legitimate 
supply chains͘

y�Over and under shipment of goods and services: This technique involves 
the misrepresentation of the Ƌuantity of goods and services͕ including 
͚phantom shipment͛ where no product is moved at all͘ The importer and 
exporter are ďoth complicit in this techniƋue͘

y�Falsely described goods and services: This involves the misrepresentation 
of the Ƌuantity or type of goods and services͕ such as the shipment of 

ϰ  FATF͕  Trade �ased Doney >aundering͕ ϮϬϬϲ͘
ϱ  hƩps͗ͬͬwww͘faƞ-gaĮ͘orgͬ
6  hƩps͗ͬͬwww͘faƞ-gaĮ͘orgͬ
7  Trade �ased Doney >aundering͗ trends and developments͕ Decemďer͕  ϮϬϮϬ͕ FATF Θ Egmont Group͘͘
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relatively inexpensive goods͕ which is descriďed as a more expensive 
item or an entirely different item͕ to ũustify value movement͘

y�Third-party intermediaries͗ Criminals penetrate legitimate supply chains 
by paying for the goods through the involvement of a previously unknown 
third party in the transaction͘

Red Flags for suspecting TBML8

y� SigniĮcant discrepancies appear ďetween the description of the 
commodity on the bill of landing and the invoices;

x� SigniĮcant discrepancies appear ďetween the description of the goods 
on the bill of lading and the invoice;

x� SigniĮcant discrepancies appear ďetween the value of the commodity 
reported on the invoice and the commodity’s fair market value; 

x� The siǌe of the shipment appears inconsistent with the scale of the 
exporter or importer s͛ regular ďusiness activities͖

x� The type of commodity being shipped is designated as high risk for 
money laundering activities͖

x� The type of commodity being shipped appears inconsistent with the 
exporter or importer s͛ regular ďusiness activities͖

x� The commodity  is shipped through one or more ũurisdictions for no 
apparent economic reason;

x� The commodity is shipped to ;or formͿ a ũurisdiction designated as high 
risŬ for money laundering activities͖

x� The method of payment appears inconsistent with the risŬ characteristics 
of the transaction͖

x� The transaction involves the receipt of cash ;or other paymentsͿ 
from third-party entities that have no apparent connection with the 
transaction͖

x� The transaction involves the use of repeatedly amended or freƋuently 
extended leƩers of credit͖

x� The transaction involves the use of shell companies and
x� The shipment does not maŬe economic sense etc͘

International Initiatives/ Efforts to Combat TBML
x� FATF study on Trade-�ased Doney >aundering in :une ϮϬϬϲ͘
x� �est Wractices on Trade-�ased Doney >aundering on ϮϬ͕ :une ϮϬϬϴ
x� Typology report ďy AWG on Doney >aundering͕ ϮϬϭϮ͘

8  FATF͕ ϮϬϬϲ
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y�Financial Action Task Force (FATF): FATF has formulated international 
standards and assists in monitoring the compliance of these standards 
ďased on Dethodology͘ Zeducing Įnancial crime and promoting a fair 
International Financial System is the main Kďũective of the FATF͘

y�Asia Pacific Group of Money Laundering (APG): Dutual Evaluation͕ 
technical assistance and training͕ typologies research͕ and gloďal and 
private sector engagement are maũor functions of the AWG͘ 

y�Egmont Group of Financial Intelligence Unit (FIU): It facilitates and 
prompts the exchange of information͕ Ŭnowledge and cooperation 
among memďer FIhs͘ It provides a secure plaƞorm for the exchange of 
information to comďat Doney >aundering and Terrorist Financing͘ 

y�Assets Recovery Interagency Network Asia Pacific (ARIN-AP): ARIN-
AW aims to increase the effectiveness of memďers͛ efforts in depriving 
criminals of their illicit proĮts on a multi-agency ďasis ďy estaďlishing 
itself as the center of professionals’ network in tackling the proceeds of 
crime͘ 

Trade-Based Money Laundering Risk and Trends:

The FATF and the Egmont Group of FIhs completed a ũoint study in ϮϬϮϬ to 
increase understanding of T�D>͘ This report aims to help the puďlic and private 
sectors with the challenges of detecting T�D>͘ It explains how criminals exploit 
trade transactions to move money rather than goods͘ It highlights the trend and 
development of T�D> and recommendations to address the T�D> risŬs͘ϵ

Some of the T�D> risŬs and trends are as follows͗

y� According to FATF recommendation͕ ϭ-countries should identify͕  
assess and understand their ML/TF risk and implement subsequent 
preventive and mitigating measures͕ which are commensurate with risŬ 
identiĮcation͘ This could include threats and vulneraďilities͘

x� Some economic sectors and products that are vulneraďle to T�D> activity 
are high-value or low-value sectors and products such as precious metals 
and second-hand textiles͘ Goods with wide price margins͕ and extended 
trade cycles ;i͘e͘ shipping across multiple ũurisdictionsͿ and which are 
diĸcult to examine in customs are also vulneraďle sectors in T�D>͘ Auto 
parts and vehicles͕ agricultural products and foodstuffs͕ and portaďle 
electronics ;moďile phones͕ laptops etc͘Ϳ are exploited ďy KCGs and 
Wrevention of Doney >aundering ;WD>sͿ in the T�D> scheme͘

ϵ  www͘faƞ-gaĮ͘orgͬpuďlicationsͬmethod and trendsͬdocumentsͬTrade-ďased-money-laundering-trade 
-and -developments͘html



250   æ:jR5, kf/bzL{ / k|ljlwd}qL s/ k|zf;g M ;fdflhs Gofo, cfly{s ;d[l4 / ;'zf;gÆ

Types of businesses at risk of TBML are as follows:
y� The rapid growth of newly formed companies into existing marŬets͖
x� hnnecessarily complicated and complex supply chains͕ involving multiple 

trans-shipments;
x� Companies simultaneously involved in more than one unrelated sector;
x� Evidence of consistent and signiĮcant cash payments͕ including those 

directed towards previously unŬnown third parties͘ These ďusinesses 
may also receive unexplained third-party payments;

x� Wreviously estaďlished companies specialiǌing in one sector unexpectedly 
pivot into an entirely unrelated sector͘ ϭϬ

Trade-Based Money Laundering Risk Indicators:
y� FATF and Egmont GroupΖs ũoint study report on T�D> risŬ indicators was 

puďlished in Darch ϮϬϮϭ͘ These risŬ indicators are designated to help 
puďlic and private entities identify suspicious activity associated with 
T�D>͘ These indicators are derived from a sampling of the data received 
ďy the FATF and Egmont Group of FIhs in the course of the T�D> proũect͘ 
Some of the Trade-Based Money Laundering risk indicators are as 
follows͗ϭϭ 

Structural Risk Indicators:
y� The corporate structure of a trading entity appears unusually complex 

and illogical͕ such as the involvement of shell companies or companies 
registered in high-risŬ ũurisdictions͖

x� A trading entity is registered or has oĸces in a ũurisdiction with weaŬ 
AML/CFT compliance;

x� An entity is not compliant with regular ďusiness oďligations such as Įlling 
VAT returns;

x� A trading entity has unexplained periods of dormancy͖
x� A trading entity maintains a minimum numďer of worŬing staff͕ 

inconsistent with its volume of traded commodities͖
x� The ďusiness activities of a trading entity do not appear to ďe appropriate 

for the stated address͕ e͘g͕͘ a trading entity appears to use residential 
properties͕ without having a commercial or industrial space͕ with no 
reasonaďle explanation͖

ϭϬ  Iďid͕pϮϱ
ϭϭ  www͘faƞ-gaĮ͘orgͬpuďlicationsͬmethod and trendsͬdocumentsͬTrade-ďased-money-laundering-trend-

risŬ-indicators͘html
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x� Kwners or senior managers of a trading entity appear to ďe nominees 
acting to conceal the actual ďeneĮcial owners͘

Trade Activity Risk Indicators:
y� Trade activity is inconsistent with the stated line of ďusiness of the 

entities involved͘ e͘g͘ car dealer is exporting clothing͖
x� Trade entity engages in complex trade deals involving numerous third-

party intermediaries in incongruent lines of business;
x� A trading entity consistently displays unreasonaďly lowͬhigh proĮt 

margins;
x� A trading entity engages in transactions and shipping routes or methods 

that are inconsistent with standard ďusiness practices͖
x� A trading entity consistently displays an unreasonaďly low high-proĮt 

margin͘
x� A trading entity maŬes unconventional or overly complex use of Įnancial 

products͕ e͘g͕͘ use of a leƩer of credit for unusually long or freƋuently 
extended periods without any apparent reason;

x� A newly formed or recently reactivated trade entity engages in high-
volume and high-value trade activity͘

Trade document and commodity Risk Indicators:
y� Inconsistencies across contracts͕ invoices or other trade documents͘ E͘g͕͘ 

contradiction ďetween the name of the exporting entity and the name of 
the recipient of the payment͖ differing prices on invoices and underlying 
contracts͖ or discrepancies ďetween the Ƌuantity͕  Ƌuality͕  volume or 
value of the actual commodities and their description͖ 

x� Contracts͕ invoices or other trade documents display fees of prices that 
do not seem to ďe in line with commercial considerations are inconsistent 
with marŬet value or signiĮcantly fluctuate from previous comparaďle 
transactions͖

x� Contracts͕ invoices or other trade documents have vague descriptions of 
the traded commodities͘ E͘g͕͘ the suďũect of the contract is only descriďed 
generically or non-speciĮcally͘

x� Trade or customs documents supporting the transaction are missing͕ 
appear to ďe counterfeits͕ include false or misleading information͕ are 
a resuďmission of previously reũected documents or are freƋuently 
modiĮed or amended͘

x� Shipment of commodities is routed through several ũurisdictions without 
economic or commercial ũustiĮcation͘
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x� The value of registered imports of an entity displays signiĮcant mismatches 
to the entity s͛ volume of foreign ďanŬ transfers for imports͘

Account and Transaction Activity Risk Indicators:
y� An account displays an unexpectedly high numďer or value or transactions 

that are inconsistent with the stated ďusiness activity of the client͖
x� Wayment for imported commodities is made ďy an entity other than the 

consignee of the commodities with no clear economic reasons e͘g͕͘ ďy a 
shell company not involved in the trade transaction͖

x� Cash deposits or other transactions of trade entity are consistently ũust 
ďelow relevant reporting thresholds͖

x� Transaction activity associated with a trading entity increases in volume 
ƋuicŬly and signiĮcantly and then goes dormant aŌer a short period͖ 

x� Payments are sent or received in large round amounts for trade in sectors 
where this is deemed as unusual;

x� Payments are routed in a circle-funds are sent out from one country and 
received ďacŬ in the same country͕  aŌer passing through another country 
or countries;

x� An account displays frequent deposits in cash which are subsequently 
transferred to persons or entities in free trade ǌones or offshore 
ũurisdictions without a ďusiness relationship with the account holder͖

x� A trading entity maŬes very late changes to payment arrangements for 
the transaction͘

National Initiatives/Efforts to combat TBML
Eepal s͛ Eational initiatives to comďat T�D> are as follows͗

Date Description
ϮϬϬϮ Nepal became a member of APG
ϮϬϬϱ First Dutual Evaluation of Eepal
ϮϬϬϴ Enactment of A>WA͕ FIh- Eepal Estaďlished
ϮϬϭϬ Second Dutual Evaluation of Eepal
ϮϬϭϭ DD>I estaďlished͕ the ϭst AD>ͬCFT Eational strategy ;ϮϬϭϭ-ϭϲͿ 
ϮϬϭϱ FIU-Nepal became a member of the Egmont Group of FIU
ϮϬϭϲ ϭst Eational ZisŬ Assessment on D>ͬTF͕  A>WZ͕ϮϬϭϲ
ϮϬϭϵ Second AD>ͬCFT Eational Strategy ;ϮϬϭϵ-ϮϬϮϰͿ
ϮϬϮϬ 2nd Eational ZisŬ Assessment
ϮϬϮϮ Third Zound Dutual Evaluation of Eepal ;ϮϬϮϮ-ϮϯͿ 
ϮϬϮϮ Department for Management of Proceeds of Crime was established  
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Legal and Policy Reform
Some of the legal and policy measures to combat money laundering and terrorist 
Įnancing in Eepal are as follows͗

Legal Measures 
x�A>WA-ϮϬϬϴ͕ A>WZ-ϮϬϭϳ
y�D>AA-ϮϬϭϰ͕ D>AZ-ϮϬϭϯ
y�Extradition Act͕ ϮϬϭϰ
y�AD>ͬCFT Eational Strategy Θ Action Wlan-ϮϬϭϵ-ϮϬϮϰ
y�Criminal Wroceeds and Instrumentalities ;Freeǌing͕ Seiǌing and ConĮscationͿ 

Act͕ ϮϬϭϰ or WKCA-ϮϬϭϰ
y�Krganiǌed Crime Wrevention Act͕ ϮϬϭϰ
y�Acts related to Wredicate offences͘
y�Acts related to Other LEAs
y�Directives and circulars issued ďy regulators etc͘
y�International Convention Zelated to AD>ͬCFT͕  ratiĮedͬ acceded ďy Eepal͘

Policy Measures
National Risk Assessment, 2020 (2015-2018)

EepalΖs First Eational ZisŬ Assessment was held in ϮϬϭϲ͘ The second Eational 
ZisŬ Assessment was completed in ϮϬϮϬ͘ According to the second Eational ZisŬ 
Assessment͕ ϮϬϮϬ shows that corruption͕ Tax ;revenueͿ evasion and Financial 
Crime ;�anŬing offence and hundiͿ were high threats and the Foreign exchange 
ďureau͕ remiƩance service provider͕  hundiͬ hawala and real estate sectors were 
highly vulneraďle sectors͘

National Strategy and Action Plan 

First AD>ͬCFT Eational Strategy Θ Action Wlan-ϮϬϭϭ-ϮϬϭϲ has ďeen formulated 
and implemented͘ The second AD>ͬCFT Eational Strategy Θ Action Wlan-ϮϬϭϵ-
ϮϬϮϰ has ďeen formulated and implemented͘ It provides policy guidelines to 
comďat Doney >aunderingͬTerrorist Financing͘

Institutional measures
Policy and coordination agencies:

x�Eational Coordination CommiƩee ;ECCͿ -Secretary KWDCD 
y�Implementation CommiƩee ;ICͿ- Deputy Governor of EZ� 
y�Eational Zeview Council ;EZCͿ- Finance Dinister 
y�Zegulator Coordination Dechanism ;ZCDͿ-Governor of EZ� 
y�Investigation Coordination Dechanism ;ICDͿ-Deputy AƩorney General 
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y�Anti-Terrorism Counter Dechanism ;ATCDͿ- Secretary DK,A 
y�Dutual Evaluation CommiƩee ;DECͿ ʹSecretary DK>:WA 
y�Reporting entities: FIS͗ A͕ �͕ C and D class �anŬ and Financial Institution͕ money 

remiƩer͕  money changer͕  payment service provider͕  Wayment service operator͕  
EWF͕  CIT͕  security ďroŬers͕ securities marŬets͕ share marŬet etc͘

y�DEF�Ws͗ Casino͕ Eotary puďlic͕ Auditors and Accountants͕ real estate ďusinessͬ 
agents͕ Dealers of precious metal and stone etc͘

y�Regulators: EZ�͕ IZD͕ SE�KE͕ Insurance �oard of Eepal͕ Department of 
Cooperatives͕ Inland Zevenue Department͕ DoCTCA͕ Do>DA͕ KCZ͕ Eepal �ar 
Council͕ ICAE͕ Eepal Eotary Wuďlic Council͘

y�Investigation Authorities: DD>I CIAA͕ DZI͕ Eepal Wolice͕ Earcotics Control 
�ureau͕ DZI͕ DoC͕ DoFSC͕ DEWtC͕ Department of Environment͕ DoFE͕ 
Department of Commerce and Consumer Wrotection͕ Department of Drugs 
Administration͕ SE�KE͕ Insurance �oard͕ Eational Investigation Department͕ 
Armed Wolice Force Eepal etc͘ 

y�Adjudication/Judicial Authorities͗ Kĸce of the Special Government AƩorney͕  
Kĸce of the AƩorney General͕ Special Court͕ Supreme Court͘

Other Institutions: 
x�D>A Central Authority ʹDK>:WA
y�Extradition Central Authority-DK,A
y�Financial Intelligence Unit-Nepal (FIU-Nepal)
y�Department for Management of Proceed Crime (DMPC) 
y�Kĸce of the Wrime Dinister and Dinistry of Council ;KWDCDͿ
y�Wuďlic Account CommiƩee of the ,ouse of Zepresentatives͕
y�:udicial Executive Directorate
y�Kther Competent Authorities͗ WWDK͕ Department of Immigration͕ Department 

of Industries͕ Investment �oard of Eepal͕ DK,A͕ StC͕ DKF͕  EC͕ FCGK͕ DKFA͕ 
KAG͕ KCZ 

Investigation/prosecution and adjudication procedure in TBML:
Investigation:

DZI͕ IZD and DKC are the primary agencies to investigate Tax Evasion and Trade 
ďased predicate offences͘ AŌer receiving referral cases from these >EAs or ďased 
on Intelligence DD>I investigate Doney >aundering issues͘ There is a Wrovision 
of Extraterritorial :urisdiction in A>WA͘ In D>ͬTF cases there are no statutes of 
limitation to sue the case and provision of state party case i͘e͘ government to ďe 
plaintiff͘

Prosecution 

AŌer the completion of the Investigation͕ investigation oĸcers are responsiďle for 
suďmiƫng the report with an opinion on whether to sue or not to sue the case͘ 
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DG of DMLI accordingly with their own opinion under sec 22 (2) of ALPA forwards 
the document to SGAK whether to sue or not͘ AŌer receiving the decision of 
SGAK͕ DD>I has prosecuted the case in the special court ďased on the decision of 
the special aƩorney͘ Kther >EAs prosecute their relevant cases with the consent 
of KAG in their respective court͘ 

Adjudication

Eepal has two tire adũudication systems in D>ͬTF cases͘ A special Court is a trial 
court͕ and an appeal should ďe done in Supreme Court͘ In Wredicate offences there 
are three-tier adũudication system prevail i͘e͘ District court-,igh court-Supreme 
court͘

Seizing/Freezing and confiscation

In the Įnal stage conĮscate the properties received from proceeds of crime in the 
decision of the court͘ The investigation authority has the responsiďility to report 
information aďout seiǌe͕ freeǌe and conĮscate property to the Department for 
Danagement of Wroceed Crime for asset recovery and management͘ There are two 
types of conĮscation provisions i͘e͕͘ property and value ďased in sectionϭϴ and ϯϰ 
of A>WA͘ Kther >EAs have also the right to conĮscate ďased on their respective law

Punishment in ALPA, 2008

x�In D> cases Fine two times the claimed amount and Imprisonment 
from Ϯ years not exceeding ϭϬ years͘ Accomplice deserves half of the 
punishment except conspirator concerning predicate offence͘

Nepal Mutual Evaluation
A) First Mutual Evaluation, 2005: 

Eepal ďecame a memďer of AWG on Doney >aundering in ϮϬϬϮ͘ 
First Eepal s͛ Dutual Evaluation was held in ϮϬϬϱ͘ At the initial stage͕ 
Eepal had very few legal and Institutional provisions to control Doney 
>aunderingͬTerrorist Įnancing͘ AŌer this evaluation͕ the Asset ;DoneyͿ 
>aundering Wrevention Act͕ ϮϬϬϴ was issued͕ it provides the legal ďasis 
for the investigation of Doney >aundering and Terrorist Financing͘ 
Financial Information hnit- Eepal was estaďlished in ϮϬϬϵ͘

B) Second Mutual Evaluation, 2010: 
The second mutual evaluation was held in ϮϬϭϬ͘ In the Dutual Evaluation 
Zeport͕ ϮϬϭϭ Eepal relies on International Cooperation Zeview Group 
;ICZGͿ- monitoring͘ AŌer that͕ these measures were adopted to reform 
according to the recommendation of the Dutual Evaluation Zeport 
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ϮϬϭϭ͘ AŌer these reforms and strong political commitment Eepal has 
been relieved from the improving global AML/CFT compliance list of 
FATFͬICZG from :une ϮϬϭϰ͘ Some of the maũor reforms were as follows͗

x� Amendment in A>WA͕ϮϬϬϴ
x� Enactment of different acts such as the Dutual >egal Assistance 

Act͕ϮϬϭϰ͕ Extradition Act͕ϮϬϭϰ͕ Krganiǌed Crime Wrevention 
Act͕ϮϬϭϰ͕ Criminal Wroceeds and Instrumentalities ;freeǌing͕ 
seiǌing and ConĮscationͿ Act͕ϮϬϭϰ

x� ZatiĮed different hE conventions such as the sienna Convention͕ 
ϭϵϴϴ͕ Walermo Convention͕ ϮϬϬϬ͕ hE Convention against 
corruption͕ ϮϬϬϯ and the hE Convention against Terrorist 
Financing͕ ϭϵϵϵ͘

x� Execute AD>ͬCFT Eational Strategy and Action Wlan;ϮϬϭϭ-ϭϲͿ
x� Directives issued ďy different Zegulators͘
x� Formulate Different mechanisms under the ECC and 

Implementation CommiƩee͘

C) Third Mutual Evaluation of Nepal, 2022-23
The third Dutual evaluation of Eepal͕ ϮϬϮϮ-Ϯϯ has ďeen completed 
ďased on FATF recommendation͕ ϮϬϭϮ and Dethodologies͕ ϮϬϭϯ͘  
AWG Anti-money laundering and counter-terrorist Įnancing measures 
Eepal Dutual Evaluation Zeport was puďlished in Septemďer ϮϬϮϯ͘ 
This report provides a status of the AD>ͬCFT measures in Eepal͕ 
<ey Įndings and priority actions͘ It shows that only ϰ effectiveness 
indicators are moderate level other remaining ϳ are rated low͘ In 
Technical Compliant-ϱ indicators are compliant-ϭϲ indicators are 
largely compliant-ϭϲ indicators are partially compliant and ϯ indicators 
are non-compliant͘ This shows that ďoth technical and effectiveness 
compliance level is not suďstantial͘ Eepal should prepare an Action 
plan and promptly implement it to improve recommended and priority 
actions͘ Eew Eational Strategy and Action Wlan ϮϬϴϬ-ϴϱ should address 
the recommended action of the report͘

Impact of Trade Based Money Laundering.
x Financial instability;
x Increase trade deĮcit͖ 
x Increase the cost of foreign trade; 
x Increase the siǌe of the Informal Economy͖
x Wossiďility of capital flight͖
x Decrease remiƩance͘
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Challenges:
x Open border management;
x Informal and cash based economy;     
x teaŬ monitoring and evaluation͖
x An emerging new typology of T�D> such as sirtual Assets Transaction͗ 

Cryptocurrency͕  �itcoin͕ and digital services͖
x Domestic and international cooperation and coordination͖
x Capacity enhances and reduces turnover rate;
x Enhance ethics and morality;
x Strengthen political commitment and develop common understanding͖
x >acŬ of effective͕ proportionate͕ dissuasive sanctions͖
x Emerging IT-ďased offences such as cyďercrime͕ online fraud͖
x teaŬ investigation͕ prosecution͕ adũudication͕ and conĮscation͘ 

Way forward:
x� Increase the non-compliance cost of TBML;
x� Proper management of the licensing system;
x� Wroper supervision of transactions of goods and services͖
x� Expansion of central billing monitoring System;
x� Effective monitoring of ďanŬs and Financial Institutions͖
x� Follow the international standards͖
x� Sector risŬ IdentiĮcation and update it promptly͖
x� Strengthen preventive measures͖
x� Identify ďeneĮcial Kwnership and promote transparency͖
x� Use risk-based approach;
x� Exchange of Information promptly͖
x� Enhance domestic and international cooperation and coordination͖
x� Training and Interaction program for capacity enhancement͖
x� Provide resources and create an enabling environment to control TBML;
x� Strengthen ďorder management to control transnational crime͖
x� Wromote trade facilitation and apply a transaction-ďased evaluation 

system;
x� Simplify the procedures and reduce non-tariff costs͖
x� System integration among Asycuda͕ ITS͕ sCTS etc͖
x� Establishing a trade transparency unit to facilitate the sharing and 

analysis of importͬexport data͘
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Conclusion:
Trade-ďased Doney >aundering͕ a Įnancial crime without ďorders has ďecome 
a gloďal challenge͘ Efforts should ďe focused on promotional͕ preventive and 
curative measures to comďat T�D>͘ Similarly͕  we also eƋually focus on service-
ďased Doney laundering͘ The collective efforts of staŬeholders including the 
private sector should ďe promoted to strengthen domestic and international 
cooperation and coordination for T�D>͘ 

Appendix 
Aďďreviations related to article-Trade �ased Doney >aundering ;T�D>Ϳ

PML Professional Money Laundering
FIU Financial Intelligence Unit
ML/TF Money Laundering/ Terrorist Financing
AML/CFT Anti-Doney >aunderingͬCountering the Financing of Terrorism
ALPA Asset ;DoneyͿ >aundering Wrevention Act
ALPR Asset ;DoneyͿ >aundering prevention Zule
DMLI Department of Doney >aundering Investigation
MLA Mutual Legal Assistance
MLAA Mutual Legal Assistance Act
MLAR Mutual Legal Assistance Rule
POCA Criminal Wroceeds and Instruments of Kffence ;freeǌing͕ controlling and 

conĮscationͿ Act͕ϮϬϭϯ
LEAs Law Enforcement Agencies
 DNFBPs Designated Eon-Įnancial �usiness and Wrofessions
NRB Nepal Rastra Bank
FIs Financial Institutions
EPF Employee Provident Fund
CIT Citiǌen Investment Trust
MOHA Dinistry of ,ome Affairs
DK>:WA Dinistry of >aw :ustice and Warliamentary Affairs
SEBON Security Exchange Board of Nepal
MOCTCA Dinistry of Culture Tourism and Civil Aviation
DOLMA Department of Land Management and Archive
OCR Kĸce of the Company Zegistrar
ICAN Institute of Charter Accountants of Eepal
DRI Department of Zevenue Investigation
CIAA Commission for the Investigation of Aďuse of Authority
DOC Department of Custom
DoC Department of Cooperative
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DoFSC Department of Forest and Soil Conservation
DNPWLC Department of Eational WarŬ and tild life Conservation
DoFE Department of Foreign Employment
PPMO Wuďlic Wrocurement Donitoring Kĸce
SWC Social Welfare Council
MOF Ministry of Finance
EC Election Commission
FCGO Financial Comptroller General Kĸce
MOFA Dinistry Kf Foreign Affairs
OAG Kĸce of the AƩorney General
SGAO Special Government AƩorney Kĸce
NCC Eational Coordination CommiƩee
VCTS Vehicle and Consignment Tracking System
ITS Integrated Tax System
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An Overview of Nepalese Tax Structure

@ Gajendra Prasad Yadav

Abstract:
Taxation means a government taxing authority levying or imposing a Įnancial 
oďligation on its citiǌens or residents͘ It is differentiated from other forms of 
payment in that taxation does not reƋuire consent and is not directly tied to 
any services rendered͘ The government compels taxation through an implicit 
or explicit threat of force͘ Taxation is the primary source of revenue for the 
government the economic prosperity of every country is primarily determined by 
the tax structure it has estaďlished͘ A tax system that maŬes doing ďusiness simple 
and eliminates the possiďility of tax evasion ďeneĮts a countryΖs economy͘ The cost 
of conducting ďusiness inhiďits the countryΖs economic progress͘ So͕ a threshold 
is a taxation structure that does not allow for easy tax evasion͘ Time and again͕ 
Eepalese taxes have undergone numerous amendments͕ ďut it is still a long way 
from ďeing an ideal taxation system͘ Dany issues͕ such as tax evasion͕ reliance on 
indirect taxes͕ ďlacŬ money͕  and the development of a parallel economy͕  informal 
economy indicate that the Eepalese tax system reƋuires consideraďle adũustments 
in the future to address all of these issues͘ This article focuses on the Eepalese Tax 
structure administered ďy IZD such as sAT͕  Excise Duty and Income Tax͘ 

Genesis of Nepalese Tax Structure:
Since Ancient͕ EepalΖs tax structure has ďeen changing regularly͘ te had several 
institutional arrangements to investigate the necessary adũustments to the existing 
tax structure͘

Tax in Ancient Nepal: In those Ancient Eepal days͕ the tax was collected in the 
form of cash͕ Ŭind and laďour from the merchants͕ traders and farmers͘ In the 
>ichhavi regime taxes were Ŭnown as “TriŬar”͕  which meant three Ŭinds of taxes 
viǌ͕ “�haga” ;levied on agricultureͿ“�hog”;levied on Animals and“<ara” ;levied on 
�usinessͿ͘

Tax In Unified Nepal: In this period maximum Zevenue generation and collection 
were the main oďũectives of tax policy͘ At this time >and tax͕ transit tax͕ marŬet 
duties and forest product tax were levied͘ AŌer the uniĮcation͕ the land tenure 
system was divided into Įve main forms ZaiŬar͕  �irta͕ Guthi͕ Seva and <ipat͘ 
The revolution in taxation in Eepal occurred when <ing Writhvi Earayan Shah 

@ Chief Tax Kĸcer͕  Inland Zevenue Kĸce͕ WutalisadaŬ
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introduced the “Wota” tax in ϭϳϳϮ͕ which was ďased on a flat rate system rather 
than a progressive rate principle͘ It was limited to small �irta owners͘ 

During the period of Rana Regime: There was no formal legal provision and 
effective revenue administration͘ >and revenue͕ customs and export of wood are 
the maũor revenue sources͕ which were collected in a lump sum͕ contract ďasis͘

Tax in Modern Nepal: AŌer the political revolution in ϮϬϬϳ �S͕ the role of 
government has increased which demanded more funds to operate the 
government͘ The government of Eepal Wresented its First �udget in ϮϬϬϴ �S͘ The 
First Five-zear Wlan Started in ϮϬϭϯ �S͕ the corporate tax was introduced ďy the 
elected government in ϮϬϭϱ �S͘ Introduced “�usiness WroĮt and Salaries Tax Act 
ϮϬϭϲ” AŌer three years Ζexperience of income tax͕ the government replaced the 
prevailing income tax act with ΗIncome Tax Act ϮϬϭϴ”͘  In ϮϬϯϬ “Income Tax Act 
ϮϬϯϬ” was enacted͘ The government of Eepal enacted the “Income Tax Act͕ ϮϬϱϴ” 
which came into effect from ϮϬϱϴͬϭϮͬϭϵ �S͘ This act has replaced the Income Tax 
Act͕ of ϮϬϯϭ͘ The sAT act came into effect from Dangsir ϭ͕ ϮϬϱϮ and regulations 
from ϮϬϱϯͬϭϮͬϭϭ �S͘ The >iƋuor Act ϮϬϯϭ came into effect from ϮϬϯϭͬϬϲͬϮϬ �S͕ 
and the >iƋuor Zegulations ϮϬϯϯ came into effect from ϮϬϯϯͬϬϮͬϭϴ �S͘ Similarly͕  
the Excise Act ϮϬϱϴ came into effect from ϮϬϱϴͬϭϬͬϭϳ �S͘ and The Excise 
Zegulations͕ ϮϬϱϵ from ϮϬϱϵͬϬϯͬϮϰ �S͘

Taxation System of Nepal: Direct and Indirect Taxes in Nepal 
Direct tax: It is collected directly by the government from the person who bears 
the tax ďurden͘ The impact and the incident are on the same person͘ Direct taxes 
are Income tax͕ Wroperty tax͕ Interest tax͕ Capital gain tax͕ sehicle tax͕ Death tax͕ 
windfall gain tax͕ Etc͘

Indirect tax: It is imposed on one person ďut partly or wholly paid ďy another͘  In 
these taxes͕ the imposed and incident of tax are on different persons͘ Indirect taxes 
are Value Added Tax (VAT), Excise duty͕ Import and export duties͕ Entertainment 
tax͕ ,otel tax etc͘

Direct Vs. Indirect taxes in Nepal

Direct Tax Indirect Tax
x� The taxpayers felt the impact 

of direct taxation immediately͘

x� ShiŌing the ďurden is diĸcult 
because the taxpayer must 
suffer the tax͘

x� Initially͕  indirect taxes were levied 
on tradersͬproducers͕ ďut they were 
eventually levied on buyers of goods or 
services͘

x� The indirect tax might be passed on to 
other people
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Direct Tax Indirect Tax
x� The potential for tax evasion is 

suďstantial͘

x� Inflation can ďe reduced 
through Direct taxes͘

x� Direct taxes hurt taxpayersΖ 
aďility to save and invest͘

x� Direct taxes are progressive 
and help in reducing 
ineƋualities͕

x� Direct taxes are levied solely 
on those who fall into speciĮc 
tax ďracŬets͘

x� The opportunity for tax fraud is limited͘
x� Inflation ďe increased through Indirect 

taxes͘ 
x� Savings and investments may grow when 

non-essential items and services are 
reduced͘

x� These are regressive͕ increasing 
ineƋualities͘

x� The administrative cost is lower in indirect 
taxes͘

x� Indirect taxes have a broader reach on all 
members of society through the sale of 
goods and services

VAT as Indirect Tax 
An indirect form of tax͕ salue-added tax ;sATͿ is a Consumption tax on goods and 
services that is levied at each stage of the supply chain where value is added͕ 
from initial production to the point of sale͘ value is added designed to ďe a multi-
stage tax system as the tax is collected by all sellers in each stage of the supply 
chain͘ The amount of VAT the user pays is based on the cost of the product minus 
any costs of materials in the product that have already been taxed at a previous 
stage͘

Why VAT is introduced in Nepal?
x� sAT replaced four taxes͖ Sales Tax͕ Contract Tax͕ ,otel Tax͕ and 

Entertainment Tax 
x� To moderniǌe and increase the eĸciency of the county s͛ tax system and 

enhance revenue moďiliǌation͘ 
x� sAT is a means of expanding the tax ďase and generating staďle revenue 

for the government͕ reducing the risŬs of tax evasion͘ 
x� The sAT system applies to goods and services consumed domestically 

and imported into the country͘ Exported goods are exempted from sAT 
ďased on destination principles of international taxation Ͷ meaning 
that suppliers are allowed a refund of input sAT͘

x� To Ŭeep a level playing Įeld for domestic producers so that they can 
compete on eƋual terms with foreign-ďased suppliers͘ 

x� To reduce tax compliances and administrative loads of enterprises
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Challenges of the�ĞǆŝƐƟŶŐ�s�d�^ǇƐƚĞŵ�ŽĨ�EĞƉĂů
x� The single sAT Λ ϭϯй since ϮϬϲϭ �S ;earlierΛ ϭϬй͘Ϳ The enforcement 

of a single sAT rate for all products and services does not distinguish 
ďetween ďasic and luxury goods͘

x� The indirect tax burdens the lower-income consumers who spend the 
maũority of their income on consumption͘ 

x� Tax evasion 
o When you purchase at a retail store or a pub that won’t issue a VAT 

ďill͕ they͛d pocŬet the tax paid ďy you͘ 
o Increased expenses ďased on Įctitious sAT ďills to evade taxes

x� s�d�ďŝůů�ĨƌĂƵĚ
o VAT bill fraud involves individuals frequently producing and issuing 

fake VAT bills to evade taxes which is tantamount to stealing from 
the treasury and pocŬet taxes that are paid ďy the puďlic͘

x� Fake Bill͗
o >arger Firms registered in sAT were found producing faŬe transaction 

ďills in the name of faŬe Įrms͘
o �usiness organiǌations have produced fraudulent sAT ďills

x� VAT avoidance:

x� VAT Exemption
o The provision of tax exemption is to collect outstanding tax dues͕ 

mainly from sicŬ industries and long-run non-compliance entities͕ 
ďut even entities doing well and maŬing sound proĮts are enũoying 
tax exemptions͘

o Enterprises that collected VAT paid by the general public were also 
exempted͘

o Many companies that were involved in fake VAT bill scandals in the 
past were also given tax exemptions͘

x� Major Issues 
o The integrity of the ďusiness community?
o Integrity and capaďilities of tax administrators?
o The increasing gap ďetween estimated revenue and collection?
o The unauthoriǌed trade from India Θ China to Eepal?
o hnnecessary price hiŬe in name of sAT?
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Excise Duty as Indirect Tax 
Excise is an indirect tax͕ a tax levied on goods imported from another country 
as well as goods manufactured in the country͘ Excise duty is levied primarily on 
alcoholic ďeverages͕ mineral oils͕ and toďacco products͕ as well as in the import of 
all types of vehicles in Eepal͘ This duty is levied on the products which are harmful 
to one s͛ health and excise duties help to reduce consumption͘ Environmental 
concerns have played a growing role in determining the nature and application of 
excise duties to͕ in particular͕  road fuel over the last decade͘ 

Following Eepal s͛ accession to the torld Trade Krganiǌation ;tTKͿ in ϮϬϬϯ͕ the 
�ay of �engal Initiative for Dulti-Sectoral Technical and Economic Cooperation 
;�IDSTECͿ in ϮϬϬϰ͕ and implementation of the South Asian Free Trade Area 
;SAFTAͿ in ϮϬϬϲ͕ the Government of Eepal has continued to adopt a policy of 
moďiliǌing excise taxes͘ The purpose of the policy is to compensate for the revenue 
losses resulting from the reduction and aďolition of customs tariff rates and other 
oďligations of tTK memďership͘ It also affects a wide variety of social conditions͘

Excise administration
The system of excise administration and control mechanisms under three different 
headings͗ licensing or registration control mechanism͖ recording and reporting 
mechanism͖ and payment of excise and acƋuiƩal of liaďilities mechanism͘ The 
administrative procedures of excise can ďe categoriǌed as either physically 
controlled or self-assessed͘ 

Physical control administration͗ The physically controlled system comprises 
various forced mechanisms for excise monitoring by the government/state͘ The 
manufacturing͕ importing and selling of molasses͕ alcoholic ďeverages ;liƋuor 
and ďeerͿ and toďacco products ;cigareƩes and ďidiͿ are administered ďy physical 
control system under the Excise Act ϮϬϬϮ͘

Questions arose for physical control Excise administration system in Nepal
x� Yuestion of more expensive than a self-removal system from an Excise 

administration and compliance perspective͘

x� Is IZD aďle to recruit a suĸcient numďer of excise inspectors to monitor 
each factory?

x� Are the excise inspectors recruited have the necessary training and 
education reƋuired to effectively monitor and control production and 
sales?
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Self-removal system of excise Administration: hnder a self-assessed system͕ the 
taxpayers themselves determine the duty liability on the goods and produced 
commodities are cleared ďy the taxpayers voluntarily͘ Due to various challenges 
faced͕ now ďoth the tax administration and ďusiness community are in favor 
of replacing the physical control system with the self-removal system͘ The 
replacement of the physical control system with a self-removal system should 
have a positive impact on revenue moďiliǌation͘ 

Income Tax as Direct Tax 
As it is Direct tax͕ The term “income tax” refers to a type of tax governments 
impose on income ďusinesses and individuals within their ũurisdiction͘ Income 
taxes are a maũor source of revenue for the government in Eepal͘ Income tax 
includes income from employment͕ ďusiness and investment͘ 

Types of Income tax:
x The Individual or Personal Income Tax: A personal or individual income 

tax is levied on the total income of the individual͘ It is oŌen collected on 
a pay-as-you-earn ďasis͕ with small corrections made soon aŌer the end 
of the tax year͘  Income tax systems will oŌen have deductions availaďle 
that lessen the total tax liaďility ďy reducing total taxaďle income͘ As a 
direct tax͕ individual income tax is highly elastic͘ 

x Corporation/ Business income tax: Refers to a direct tax levied by 
various ũurisdictions on the proĮts made ďy companies or associations 
and oŌen includes capital gains of a company͘ It is the tax on capital 
income that occurs in the form of proĮt and originates in the corporate 
sector ;company͘Ϳ

Effect of Income Tax on the Individual Life of Nepali
Taxation has a signiĮcant impact on peopleΖs lives in a variety of ways͘ 

o The imposition of a tax on a personΖs income reduces the personΖs 
disposaďle income͘ then a personΖs disposaďle income is lowered͕ he 
or she will spend less on ďasics͘ 

o If a person is unable to purchase the basics that help him enhance his 
worŬing eĸciency͕  his worŬaďility will suffer and he will ďe unaďle to 
earn more͕ which will have an impact on his saving and investing plans͘ 

o The impact of imposing tax is more on poor people and less on rich 
people ďecause poor peopleΖs earnings are already low͕ and puƫng tax 
on them has a signiĮcant impact on their earnings͕ ďut rich peopleΖs 
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earnings are higher͕  and charging tax on them has liƩle influence on 
their earnings͘

o The imposition of taxes hurts a personΖs willingness to worŬ
o  Waying taxes has an impact on psychology and acts as a disincentive as 

he feels liŬe there is no ďeneĮt in worŬing more hours ďecause he has to 
give up a certain portion of his earnings͘ 

o Eegative impact on their saving and investment plans͕ which will ďe a 
huge downside for the countryΖs income͘  

Problems with the Income-tax in Nepal 
The Eepalese income tax system is not eĸcient ďecause various proďlems exist 
such as͕ 

x� Increasing ďehavior of taxpayers towards tax evasion͕
x� Kne of the maũor proďlems is the high cost of paying taxes i͘e͕͘ there is a 

lengthy process while paying taxes͘ 
x� Amďiguous acts͕ rules and regulations͕ sometimes douďle meaning with 

Defective income tax law͕
x� >acŬ of expertise in tax administration͕ lacŬ of awareness of taxpayers 

towards income tax laws and compliance mechanisms͘
x� Improper implementation of income tax laws and provisions͕ 
x� The public awareness program is necessary for raising government 

revenue͘ 
x� >acŬ of proper expertise and Ŭnowledge along with a willingness to the 

memďer involved in formulating income tax act and policy͘

The Legislative Statute on Tax in Nepal 
Vat Acts & Rule
A sAT mission was estaďlished in �hadra ϮϬϱϬ �͘S͘ for the study͕  suggestion͕ 
and implementation process of sAT In Eepal͕ ďut the salue Added Tax ;sATͿ Act 
ϮϬϱϮ was puďlished on ϮϬϱϮ͘ϭϮ͘ϳ͘ �ut the process of sAT could start in ϮϬϱϮ �͘S͕͘ 
only when the parliament passed the VAT act and declared its enactment from 
ϭ/Ϭϴ/ϮϬϱϰ͘ The government of Eepal framed sAT Zules ϮϬϱϯ to clarify the act͘

Key Provision of VAT Acts and Rules,
x� salue Added Tax is applicaďle on all goods and services supplied in Eepal͕ 

imported into or exported from Eepal͕ except those listed in Schedule ϭ 
of the salue Added Tax Act of Eepal͘ 

x� The general rate of sAT is ϭϯй͕ whereas exports and some speciĮc 
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supplies listed in Schedule Ϯ of the salue Added Tax Act are suďũect to a 
Ϭй sAT rate͘ 

x� Zegistration ZeƋuirements and Zegistration oďligations are provisioned͘
x� Zegistered in sAT must suďmit a sAT return͕ Įled every month͕ within Ϯϱ 

days of the end of every Eepali Calendar month͘ �ut The sAT registered 
with an annual turnover of less than ϭ crore should Įle a return every 
four months͘

x� Eon-suďmission ;Eon-ĮlerͿ of sAT returns triggers penalties and also 
triggers sAT assessment ďy tax authorities͘

x� VAT Credit Value Added Taxes paid in purchase may be claimed as 
sAT credit͘ For this͕ the output /from the purchases should be sold by 
collecting sAT͘  

x� VAT Refund 
x� Every registered person must issue a VAT invoice in the Prescribed format 

the retailer may issue an Abbreviated VAT invoice with approval from 
the Tax Kĸcer͘  

Income Tax Act & Rule 
The parliament of Eepal enacted the Income Tax Act ϮϬϱϴ effective from 
ϮϬϱϴ/ϭϮ/ϭϵ �S͘ The government of Eepal framed Income Tax Zules ϮϬϱϵ �S and 
came into effect from ϮϬϱϵ/ϬϮ/Ϯϳ �S͘ to clarify the act͘ This act consists of ϭϰϯ 
sections along with Ϯϰ chapters͘ It has ďeen made to minimiǌe the weaŬness of 
previous acts and maximiǌe government revenue ďy improving the collection 
procedure of revenue͘

Income Tax Act ϮϬϯϭ has classiĮed income tax into Įve groups whereas this Act͕ 
ϮϬϱϴ divides only into four groups as follows͗ Individual income tax͕ corporate 
income tax͕ Interest Income tax͕ and ,ouse and >and tax ;capital gain TaxͿ͘ Income 
Tax Act͕ ϮϬϯϭ had a Earrow ďase of tax͕ levying tax only on the income originating 
in Eepal͘ Dispersion of tax-related acts͕ i͘e͕͘ Income tax-related provisions were 
given in different acts͘ >ow penalty rate for tax evaders͕ Incompatiďle with self-
assessment͕ and hnsuitaďle to the modern economy which compelled the current 
Income-tax Act͕ ϮϬϱϴ͘             

Excise and Liquor Acts and Rules
There are two relevant Acts and two associated Zegulations currently operational 
in Eepal͗ The Excise Act ϮϬϱϴ and the Excise Duty Zules ϮϬϱϵ͖ and the >iƋuor Act 
ϮϬϯϭ and >iƋuor Zules ϮϬϯϯ͘ 
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The provisions of the Excise Duty Act, 2058. 
o To excisaďle products͕ collection methods͕ exemption of excise 

duty͕  deputation of excise inspectors͕ licensing processes͕ regulating 
mechanisms and penalties for wrongdoers͘ 

The provisions of The Excise Duty Rules, 2059 
o Zelating to licenses͖ collection of excise duty͖ withholding͕ auction 

and forfeiture of property and auction sale͖ power to forfeit product 
or property͖ functions͕ duties and powers of excise duty oĸcers and 
licensees͖ and special provisions relating to cigareƩe and ďidi͕ liƋuors 
and loaf-sugar and molasses͘ 

The provisions of the Liquor Act, 2031 
o Zelated to the production͕ sale and distriďution͕ export and import 

of liƋuor͖ licenses͖ powers of oĸcers͕ penalties͕ forfeiture and sale of 
liƋuor and other goods͖ rewards and power to frame rules͘ 

The provisions of the associated Liquor Regulations 2033
o Zelated to license applications for production͕ sale and distriďution͕ 

exporting and importing liƋuor͖ duration and renewal of licenses͖ 
renewal fees͖ timing and restriction of liƋuor sales and distriďution͖ and 
conditions for non-license provisions͘ 

 Finance Act 
According to the provision made in the Constitution of Eepal͕ every year͕  the 
month of :esth͕ ϭϱ ;Eepali calendarͿ the Įnance minister of Eepal delivers the 
ďudget to the federal parliament͘ The Finance Act speciĮes any changes in income 
tax slaďs and rates͕ excise duty͕  sAT exemption or vataďle items that occur each 
year͘  then the Įnancial ďill is passed through parliament and approved ďy the 
president͕ it ďecomes the Finance Act͘ The necessary clariĮcation on that part of 
the provisions is reƋuired͘ The IZD produces circulars and notiĮcations regularly 
and these notiĮcations and circulars also aid in ďeƩer understanding the meaning 
of provisions͘

Conclusion & Suggestions
The above-discussed Tax structure of Nepal is administered by the Inland Revenue 
Department ;IZDͿ which is under the Dinistry of Finance͘ The IZD is advancing 
its technology for the improvement of total tax administration which is the need 
of the present time͘ The information and data that the tax authorities play with 
must ďe clear and concise assisting for the ďeƩer administration of revenue 
generation͘ The IZD operates mainly the structure of Income tax͕ sAT and excise 
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Duty according to the provision made ďy the legal statutes mentioned aďove͘ 
The Ƌuestions that arose in the different sections should ďe addressed properly 
so that the tax structure reƋuirement ďe fulĮlled͘ The drawďacŬ of the structure 
must be corrected according to the nature and advancement of the corporate 
and tax administration͘ The government could also strive to provide certain tax 
ďeneĮts to taxpayers to stimulate them to earn more ďy commiƫng more hours 
to worŬ and worŬing to their full potential͘ This will not only help to develop the 
economy͕  ďut it will also help to improve the Ƌuality of life͘ The ďusiness cycle or 
supply chain must ďe according to the marŬet rule so that the revenue generation 
from value addition is maintained͘ The supply chain and consumer ďehavior have 
a signiĮcant impact on the nationΖs economy͘ ,owever͕  the government should 
maŬe an effort to increase opportunities for people from all walŬs of life͘ The 
darŬ side of the economy is͕ an issue of ďlacŬ money and tax evasion͕ therefore͕ 
maladministration should ďe corrected͘ A proper mechanism for tax administration 
and compliers should ďe determined oďũectively to achieve the intended revenue 
goal͘
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@ Chief Tax Kĸcer͕  Inland Zevenue Kĸce͕ Chaďahil

Interagency Coordination for Digital 
Transformation of Tax Administration

@ Rajkumar Adhikari

1. Background
Interorganiǌational coordination in other words interagency coordination 
is accepted as an important tool for capturing important ďut scaƩered 
information that paves the way for effective analysis of taxpayer status͘ It is 
not only helpful to ease service delivery but also important for assessing tax 
evasion risŬ͘ Digitaliǌation has ďecome a ďuǌǌword and a dominant Įxture 
of most puďlic agencies and tax administration cannot swan away from this͘ 
Taxpayers are connected with various government agencies as per their 
functional linŬages as well as other directͬindirect reasons liŬe the oĸce 
of company registrar͕  department of Commerce͕ department of Customs͕ 
Department of Zevenue Investigation͕ department of money laundering͕ 
police authorities͕ Įnancial intelligence unit ;FIhͿ͕ small and coƩage industry 
oĸce͕ local government authorities͕ other surveillance agencies and so on͘  
Dany relevant and crucial information are ďunched up in various agencies 
that may ďe helpful for tax administration͕ and that could ďe possiďle to 
share digitally through the means of effective coordination͘ 

Effective interagency coordination and linŬages is a Ŭey to the latest 
governance approach “thole of Government” approach͘ Despite having 
huge data and information͕ most government agencies are disũointed and 
disconnected and worŬing in silos͘ ,ence͕ interagency coordination for 
the digital transformation of tax administration demands ďreaŬing silos 
Įrst͘ Across the puďlic sector͕  therefore͕ there is an increasing recognition 
of the need to invest time͕ resources and political capital in estaďlishing 
coordination mechanisms across government to reduce duplication͕ 
minimiǌe contradictions͕ increase accountaďility and address cross-cuƫng 
proďlems ;Weters ϮϬϭϴͿ͘ A study concludes that coordination “improves the 
overall Ƌuality of decision maŬing ďy introducing multiple perspectives and 
specialiǌed Ŭnowledge͕ and structuring opportunities for agencies mutually 
to test their information and ideas” ;AChS ϮϬϭϮͿ͘ Eowadays veriĮed third-
party reporting has ďecome a signiĮcant ďasis of digital tax administration͘ 
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Third-party reporting is a tool for interagency coordination ďecause that is 
possiďle to share information from one agency to another using a digital 
plaƞorm͘ 

According to Ines Dergel͕ Eoella Edelmann and Eathalie ,aug ;ϮϬϭϵ͕ p͘ 
ϭϮͿ͕ digital transformation is “a holistic effort to revise core processes and 
services of government ďeyond the traditional digitiǌation efforts͘ ͙ The 
outcome of digital transformation efforts focuses among others on the 
satisfaction of user needs͕ new forms of service delivery͕  and the expansion 
of the user ďase ”͘ Efforts to enact a digital transformation in puďlic service 
delivery have led to a multitude of inter-organiǌational collaďorations ;Chen͕ 
,u͕ Tseng͕ :uang Θ Chang͕ ϮϬϭϵ͖ Fountain͕ ϮϬϬϭ͖ <aƩel͕ >emďer Θ TƁnurist͕ 
ϮϬϭϵ cited in Stiũin et al͕͘ ϮϬϮϭͿ͘ ,ence͕ digital transformation nowadays 
is not limited to digital translation of manual form or format of traditional 
governance͕ it advocates an interactive plaƞorm of wise application of 
systems that can smoothen puďlic performance as well as reduce time and 
cost of ďeneĮciaries͘ 

E-government research mostly focuses on collaďoration that is primarily 
ďased on networŬ-type instruments and resources͕ such as the ďuilding of 
trust or the voluntary sharing of resources ;e͘g͘ Chen Θ >ee͕ ϮϬϭϴ͖ Chen͕ ,u͕ 
Tseng͕ :uang Θ Chang͕ ϮϬϭϵͿ͘ Wure networŬs͕ however͕  hardly exist within the 
puďlic sector ;Deuleman͕ ϮϬϬϴͿ͕ meaning that effective coordination of cross-
agency digitaliǌation proũects assumes a capacity to comďine various types 
of coordination mechanisms and instruments͘ Second͕ Klivier �erthod and 
Federica Segato ;ϮϬϭϵ͕ p͘ ϮϮϱͿ note that there is a need to ďeƩer comprehend 
how governance change taŬes place over time͘ Digital transformation in 
the public sector is a complex process involving governance challenges of 
a technological͕ organiǌational͕ and inter-organiǌational nature ;touters͕ 
:anssen Θ Crompvoets͕ ϮϬϮϬͿ͘ In a puďlic sector that is characteriǌed ďy 
fragmentation͕ dependencies can ďe found ďetween the puďlic organiǌations 
and staŬeholders in the service networŬ ;<lievinŬ Θ :anssen͕ ϮϬϬϴͿ͕ ďut also 
ďetween the ďuilding ďlocŬs ;or IT artefactsͿ within and across service chains͕ 
as well as within and across puďlic organiǌations ;op͘ cit͘Ϳ͘ Dany researchers 
cannot exhiďit the success story of proper coordination among government 
agencies for digital transformation͕ even though various approaches show 
some insights and learnings for improvement in this area͘ 

These days all over the world many tax authorities implement digital tax 
administration using a wide range of e-services͘ Digital trans-receive of 
digitally produced information through the applicaďle digital means of sharing 
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has not ďecome far away in recent days ďut the important pre-condition is 
effective coordination ďetween and among relevant agencies is a must͘ For 
an effective way forward strong commitment and alignment are reƋuired 
ďetween agencies͕ actors and technologies͘ ,ence͕ digital transformation 
means not only the application of ICT ďut also demands a proper ecosystem 
that could be friendly to use technology and actors connected to this are 
ready for proper compliance͘ According to the KECD ;ϮϬϮϭͿ͕ ϴϬй of the ĮŌy-
nine tax administrations surveyed use data analytics tools͕ ϳϱй have machine 
learning capaďilities͕ and ϱϬй have digital assistant tools͕ most notaďly 
͚Chatďots͛͘  This is also matched ďy the spending͕ with ICT infrastructure 
comprising ϱϬй of capital expenditure ;KECD͕ ϮϬϭϵͿ͘ At the same time͕ there 
is no evidence to suggest conclusively that ICT development will achieve 
the pre-determined outcomes of eĸciency͕  effectiveness͕ and taxpayer 
satisfaction ;DallicŬ͕ ϮϬϮϭͿ͘ As more interconnections ďecome possiďle 
ďetween the different systems that taxpayers use to run their ďusinesses͕ 
undertaŬe transactions and communicate ʹ their “natural systems”- the 
more it ďecomes possiďle to move taxation processes into these systems͕ 
suďũect to appropriate assurance͘

thile many in the literature have talŬed aďout the ďeneĮts of increased 
digitaliǌation͕ such as greater monitoring and supervision of Įnancial 
expenditure͕ lower incidences of corruption͕ good governance͕ and lower 
income ineƋuality͕  these ďeneĮts cannot ďe assumed and taŬen for granted 
;Zoďďins͕ Dulligan͕ Θ <eenan͕ ϮϬϭϱ͖ Schuppan͕ ϮϬϬϵͿ͘ Indeed͕ others in 
the literature have ďeen critical of the high failure rate of e-government 
proũects͕ of which digital taxation is not an exception͘ According to Dergel 
;ϮϬϭϲͿ͕ ϵϰй of such proũects are over ďudget in the hnited States͕ and ϰϬй 
are never Įnished͘ According to ,eeŬs ;ϮϬϬϱͿ͕ in developing countries͕ that 
Įgure could ďe as high as ϴϱй ;ϯϱй are total failures͕ ϱϬй are partial failures 
cited in �assey et al͕͘ ϮϬϮϮͿ͕ one of the important reasons ďehind this failure 
is weaŬ interagency coordination among the related puďlic authorities͘

2. Concept of Coordination 
DeĮning coordination is a complex tasŬ͘ Wressman Θ tildavsŬy ;ϭϵϳϯͿ 
presented coordination as something oŌen aspired to ďut rarely achieved͘ 
Furthermore͕ Ηcoordination has ďeen the suďũect of a good deal of study͕  
there is still some confusion aďout its meaning͕ a great diversity of theory͕  and 
too liƩle Ŭnowledge aďout its practiceΗ ;Alexander͕  ϭϵϵϯ͕ p͘ ϯϮϵͿ͘ ,owever͕  
coordination as an important administrative phenomenon holds important 
roles and meaning for effective performance͘ �ecause scholar illustrates that 
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coordination may well ďe the philosopherΖs stone of puďlic administration 
;Seidman͕ ϭϵϳϬͿ͘ It is central not only to the tasŬs of puďlic administrators 
ďut also to the larger Ƌuestions of the discipline ;Dorris et al.͕ ϮϬϬϳͿ͘ From 
an analytical perspective it can ďe deĮned as the purposeful alignment of 
tasŬs and efforts of units or actors to achieve a deĮned goal ;serhoest Θ 
�oucŬčrt͕ ϮϬϬϱ in >čgried et al.͕ ϮϬϭϰͿ͘ According to ,all et al. ;ϭϵϳϲͿ as 
cited in Bouckært et al.͕ ϮϬϭϬ͕ p͘ ϭϱͿ coordination can ďe deĮned as Ηthe 
extent to which organiǌations aƩempt to ensure that their activities taŬe into 
account those activities of other organiǌations͘Η This deĮnition focuses on a 
coherent deal towards the common goal ďetween and among organiǌations͘ 
Comfort ;ϮϬϬϳͿ deĮnes coordination as Ηaligning oneΖs actions with those of 
other relevant actors and organiǌations to achieve a shared goalΗ ;p͘ ϭϵϰͿ͘ 
AƩempts to coordinate government policy-maŬing and service delivery 
across organiǌational ďoundaries are not a new phenomenon͖ coordination 
is a traditional doctrine of puďlic administration ;<avanagh Θ Zichards͕ ϮϬϬϭ͖ 
>ing͕ ϮϬϬϮ͖ ,ood͕ ϮϬϬϱ in >čgried Ğƚ�Ăů͕ ϮϬϭϰͿ͘ 

3. Approaches of Coordination
3.1 Classical Hierarchical Approach

The classical hierarchical view is ďuilt on the worŬ of GullicŬ ;ϭϵϯϳͿ and Taylor 
;ϭϵϭϭͿ͕ along with Dahl ;ϭϵϰϳͿ and Simon ;ϭϵϰϳͿ͘ ,ierarchy is used to estaďlish 
control͕ specify tasŬs͕ allocate responsiďilities and reporting procedures͕ and 
presumaďly gain reliaďility and eĸciency in worŬflow͘ This approach worŬs 
reasonaďly well in routine circumstances when there is time to plan actions͕ 
train personnel͕ identify proďlems and correct mistaŬes ;Comfort Θ <apucu͕ 
ϮϬϬϲ͕ p͘ ϯϭϮͿ͘ hncertainties and chaotic environments create tuŌs and 
diĸculties to worŬ in regular administrative paths in such extreme events͘ 
Ηhnder cumulative stress͕ hierarchical organiǌations tend to ďreaŬ down͕ and 
personnel are hindered ďy a lacŬ of information͕ constraints on innovation 
and an inaďility to shiŌ resources and action to meet new demands ƋuicŬlyΗ 
;Comfort͕ ϭϵϵϵͿ͘ Effective coordination͕ from this perspective͕ is aďout 
dividing responsiďilities within an organiǌation and estaďlishing clear linŬs 
ďetween functions͘ Kr if we are speaŬing of interagency coordination͕ this 
view sees coordination as something occurring ďetween units rather than 
between individual workers (Morris et al.͕ ϮϬϬϳͿ͘ 

Coordination in this model is an internal process͕ highly reliant on 
interdependence ďetween actors ;Cheng͕ ϭϵϴϯ cited in ŝďŝĚ͘Ϳ͘ The classical 
hierarchical model is strong in terms of accountaďility and role deĮnition͕ 
and it excels at the performance of routine͕ repetitive tasŬs͘ Kn the other 
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hand͕ such arrangements are highly inflexiďle͕ and adaptation and change 
are antithetical to these structures ;Dorris et al.͕ ϮϬϬϳͿ͘ Doreover͕  under 
urgency and stressful situations͕ highly inflexiďle hierarchical structures 
impede greatly the development of inter-organiǌational coordination͘ 
�ecause Ηmore diĸcult is the tasŬ of integrating multiple agencies and 
ũurisdictions into a smoothly functioning inter-organiǌational͕ inter-
ũurisdictional response systemΗ ;Comfort Θ <apucu͕ ϮϬϬϲ͕ p͘ ϯϭϬͿ͘  Dost 
modern organiǌations͕ ďoth in the puďlic and commercial sectors͕ tend 
towards ďureaucracy͘ �ureaucratic organiǌation is at its ďest in areas where 
standardiǌed functioning must ďe applied to familiar routine tasŬs͘ It is at 
its worst in unusual situations reƋuiring initiative ;Granot͕ ϭϵϵϳ͕ p͘ ϯϬϳͿ͘ 
Chisholm ;ϭϵϵϮͿ evoŬes some strengths and weaŬnesses of hierarchy-ďased 
coordination͕ this approach to coordination functions well analytically 
so long as the organiǌation or organiǌations involved are well integrated 
from top to ďoƩom and they have a clear mandate aďout what to do͘ If 
organiǌations are structured more loosely or are involved in complex policy 
areas reƋuiring multiple information exchanges and interactions with several 
different organiǌations the eĸcacy of hierarchy is reduced͘

3.2  Network Approach
A second approach seeŬs to understand coordination as the interaction of 
interdependent actors outside traditional hierarchical structures ;Agranoff 
ϮϬϬϲ͖ <eƩl ϮϬϬϯ͖ KΖToole ϭϵϵϳ͖ KΖToole Θ Deier ϭϵϵϵ͖ tise͕ ϮϬϬϲͿ͘ Instead 
of ďeing ďased on top-down authority and position͕ networŬ coordination 
ďetween organiǌations is ďased on a mutual need for sharing resources͕ 
authority͕  Ŭnowledge and technology͕  using negotiation and mutual 
adũustment instruments ;Dorris Ğƚ�Ăů͕͘ ϮϬϬϳ͕ p͘ ϵϱͿ͘ According to Dintǌďerg 
;ϭϵϳϵͿ͕ the term Ηmutual adũustmentΗ is used as a loosely structured and 
informally arranged type of coordination for achieving a collective goal͘ A 
collective goal or shared goal appeared as a pre-reƋuisite feature for networŬ 
coordination͘ According to KΖToole ;ϭϵϵϳͿ networŬ-ďased approach places 
much less emphasis on formal͕ hierarchical͕ top-down authority mechanisms 
and instead recogniǌes that interdependence is not ďased simply on authority 
and position ;as cited in Dorris et al.͕ ϮϬϬϳ͕ p͘ ϵϰͿ͘ Weter ;ϭϵϵϴͿ argues that 
the networŬ perspective on coordination has the additional advantage of 
ďeing more open to the role of non-governmental organiǌations than are 
more traditional conceptions of the actors͘ 

In the puďlic sector͕  networŬ-ďased coordination is more common when 
there is a need for horiǌontal coordination among diverse organiǌations͘ It 
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is less formal͕ less hierarchic͕ and more ďased on voluntarism͕ spontaneity͕  
and solidarity͘ This form of coordination is freƋuently found when actors 
are congregating in mutual dependence around speciĮc issues ;Dintǌďerg͕ 
ϭϵϳϵͿ͘ The networŬ model is a highly flexiďle and adaptaďle structure that 
can ďring varying resources to ďear on different proďlems as they arise͕ 
though͕ is also the networŬΖs most signiĮcant weaŬness͗ ďecause its actions 
fall outside formal lines of authority͕  accountaďility is greatly reduced and 
diffused among multiple players ;Dorris et al.͕ ϮϬϬϳͿ͘

Seƫng up a networŬ is useful for achieving coordination in cases where 
information is scanty͘ Also͕ diverse͕ heterogeneous and complex environment 
therefore demands networŬ-ďased coordination ;:amil͕ ϮϬϭϰ͕ p͘ ϱͿ͘ 
EetworŬ-ďased coordination denotes collaďorative action and information 
sharing amongst mutually dependent organiǌations to achieve a common 
goal (Verhoest et al. ϮϬϭϬͿ͘ EetworŬ approaches might ďe ďeƩer suited to 
address the lacŬ of authority common in many organiǌational seƫngs͖ they 
also fall short when it comes to accountability and measuring performances 
;tise Θ Eadar͕  ϮϬϬϮͿ͘ 

DeĮning a networŬ is a crucial tasŬ while descriďing its conceptual rationale 
in the Įeld of intergovernmental relations due to its ;unͿcommonality in use͘ 
Different scholars deĮned the term networŬ differently according to their 
nature of research͘ KΖToole ;ϭϵϵϳ deĮned the term ΗnetworŬΗ as͗
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ŝŶƐƟƚƵƟŽŶĂů� ŐůƵĞ� ĐŽŶŐĞĂůŝŶŐ� ŶĞƚǁŽƌŬĞĚ�ƟĞƐ�ŵĂǇ� ŝŶĐůƵĚĞ�ĂƵƚŚŽƌŝƚǇ� ďŽŶĚƐ͕�
ĞǆĐŚĂŶŐĞ� ƌĞůĂƟŽŶƐ� ĂŶĚ� ĐŽĂůŝƟŽŶƐ� ďĂƐĞĚ� ŽŶ� ĐŽŵŵŽŶ� ŝŶƚĞƌĞƐƚ͕� Ăůů�ǁŝƚŚŝŶ� Ă�
ƐŝŶŐůĞ�ŵƵůƟƵŶŝƚ�ƐƚƌƵĐƚƵƌĞ ;p͘ ϰϱͿ͘

<apucu ;ϮϬϬϱͿ used the term networŬ to descriďe multi-organisation 
relations͗

Ă�ŶĞƚǁŽƌŬ�ŝƐ�Ă�ŐƌŽƵƉ�ŽĨ�ŝŶĚŝǀŝĚƵĂůƐ�Žƌ�ŽƌŐĂŶŝǌĂƟŽŶƐ�ǁŚŽ͕�ǀŽůƵŶƚĂƌŝůǇ͕�ĞǆĐŚĂŶŐĞ�
ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ƵŶĚĞƌƚĂŬĞ�ũŽŝŶƚ�ĂĐƟǀŝƟĞƐ�ĂŶĚ�ŽƌŐĂŶŝǌĞ�ƚŚĞŵƐĞůǀĞƐ�ŝŶ�ƐƵĐŚ�Ă�
ǁĂǇ�ƚŚĂƚ�ƚŚĞŝƌ�ĂƵƚŽŶŽŵǇ�ƌĞŵĂŝŶƐ�ŝŶƚĂĐƚ�;Ɖ͘�ϯϱͿ͘�

EetworŬ approach of intergovernmental relations Zadin et al͘ Ƌuoted that 
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͞;ŶĞƚǁŽƌŬͿ� ĂƉƉƌŽĂĐŚ� ŚĂƐ� ĚĞǀĞůŽƉĞĚ� ĂƌŽƵŶĚ� ŝŶƚĞƌŐŽǀĞƌŶŵĞŶƚĂů� ƌĞůĂƟŽŶƐ�
ƚŚĂƚ�ĞŵƉŚĂƐŝǌĞƐ�ƚŚĞ�ŝŵƉŽƌƚĂŶĐĞ�ŽĨ�ďĂƌŐĂŝŶŝŶŐ͕�ŶĞŐŽƟĂƟŽŶ͕�ĂŶĚ�ŶĞƚǁŽƌŬŝŶŐ�
ĂƐ�ĞƐƐĞŶƟĂů�ƉƌŽĐĞƐƐĞƐ�ŽĨ�ĚĞĐŝƐŝŽŶ�ŵĂŬŝŶŐ�ƌĂƚŚĞƌ�ƚŚĂŶ�ƚƌĂĚŝƟŽŶĂů�ŚŝĞƌĂƌĐŚŝĐĂů�
ĐŽŵŵĂŶĚ� ĂŶĚ� ĐŽŶƚƌŽů� ĂƉƉƌŽĂĐŚĞƐ� Žƌ� ĨŽƌŵĂů� ƐƚƌƵĐƚƵƌĞƐ� ĂƐ� ǀĞŶƵĞƐ� ĨŽƌ�
ĚĞĐŝƐŝŽŶ�ŵĂŬŝŶŐ͘�dŚŝƐ�ĂƉƉƌŽĂĐŚ�ŇŽǁƐ�ĨƌŽŵ�ƚŚĞ�ŽǀĞƌůĂƉƉŝŶŐ�ĂƵƚŚŽƌŝƚǇ�ŝŶĚĞů�
ĂŶĚ�ŚŝŐŚůŝŐŚƚƐ�Ă�ŵŽǀĞŵĞŶƚ�ĂǁĂǇ�ĨƌŽŵ�Ă�ΗƐŽƌƟŶŐͲŽƵƚΗ�ŽĨ�ŝŶƚĞƌŐŽǀĞƌŶŵĞŶƚĂů�
ƌŽůĞƐ� ƚŽ� ĂŶ� ŝŶƚĞƌĚĞƉĞŶĚĞŶƚ� ĂƉƉƌŽĂĐŚ͘� /ƚ� ĨŽĐƵƐĞƐ� ŽŶ� ƚŚĞ� ĚĞǀĞůŽƉŵĞŶƚ�
ŽĨ� ŝŶƚĞƌͲŽƌŐĂŶŝǌĂƟŽŶĂů� ŶĞƚǁŽƌŬƐ� ƚŚĂƚ� ŝŶĐůƵĚĞ� ďŽƚŚ� ŐŽǀĞƌŶŵĞŶƚĂů� ĂŶĚ�
ŶŽŶŐŽǀĞƌŶŵĞŶƚĂů� ĂĐƚŽƌƐ� ĂŶĚ� ƉƌŽĐĞĞĚƐ� ĂůŽŶŐ� Ă� ƉĂƚŚ� ƚŚĂƚ� ŝŶĐůƵĚĞƐ� ƚŚĞ�
ĂĐĐĞƉƚĂŶĐĞ� ŽĨ� ƚŚĞ� ŝŶĚĞƉĞŶĚĞŶƚ� ĂŶĚ� ƐĞƉĂƌĂƚĞ� ĐŚĂƌĂĐƚĞƌ� ŽĨ� ƚŚĞ� ǀĂƌŝŽƵƐ�
ŵĞŵďĞƌƐ͕� ĂǀŽŝĚĂŶĐĞ� ŽĨ� ƐƵƉĞƌŝŽƌͲƐƵďŽƌĚŝŶĂƚĞ� ƌĞůĂƟŽŶƐŚŝƉƐ͕� ŝŶƚĞƌĨĂĐŝŶŐ� ŽĨ�
ƉŽůŝƟĐĂů�ĂŶĚ�ĐĂƌĞĞƌ�ĂĐƚŽƌƐ͕�ŝŶĐůƵƐŝŽŶ�ŽĨ�ĂƉƉƌŽƉƌŝĂƚĞ�ƐƉĞĐŝĂůŝƐƚƐ�ǁŚĞŶ�ŶĞĞĚĞĚ�
ƚŽ� ĨŽĐƵƐ� ŽŶ� ƚĞĐŚŶŝĐĂů� ŝƐƐƵĞƐ͘� ĂŶĚ� ĂŐƌĞĞŵĞŶƚ� ƚŽ� ĂďŝĚĞ� ďǇ� ƚĂƐŬƐ� ĂŶĚ� ŐŽĂůƐ�
;�ŐƌĂŶŽī͖�ϭϵϴϲͿ͘

This approach includes ďoth the process and suďstantive nature of 
contemporary issues͘ It suggests that different processes must ďe used to 
reach decisions͘ �ut it also draws on the policy notion of issue networŬs͘ 
This concept was developed ďy ,ugh ,eclo͘ is viewed as a “weďΗ of largely 
autonomous participants with variaďle degrees of mutual commitment or 
dependence on each other͘

ϯ͘ϯ� �ŽŶƟŶŐĞŶĐǇ��ƉƉƌŽĂĐŚ
Both the Classical and network model itself are not freed from their 
strengths and weaŬnesses͘ then it comes to the complex tasŬ͕ neither 
model is entirely appropriate͘ The hierarchical approach suffers from the 
fact that managers in multi-organiǌational seƫngs oŌen lacŬ authority over 
other organiǌations͕ maŬing it also diĸcult to estaďlish such clear top-down 
linŬages͘ An additional proďlem is that the hierarchies can ďe too rigid and 
slow to adapt to sudden changes and unanticipated proďlems ;tise͕ ϮϬϬϲ͕ 
p͘ ϯϭϭͿ͘ Kn the other hand͕ the networŬ approach falls short when it comes 
to accountaďility and measuring performance ;tise Θ Eader͕  ϮϬϬϮͿ͘ 

Zegarding this͕ <eƩl ;ϮϬϬϯͿ suggested the next approach named contingent 
coordination- Ηa hyďrid approach to coordination in which separate and 
distinct actors at the different levels of government͕ each with its formal 
hierarchical structure͕ worŬ collaďoratively when the situation demands 
cooperation͘Η ,ence in Contingency approach Ηcoordination can taŬe place 
in ďoth traditional hierarchical and networŬ-ďased approachΗ ;Dorris et al.͕ 
ϮϬϬϳ͗ p͘ ϵϲͿ͘ Coordination is oďtained ďoth under hierarchical and networŬ 
forms of authority͕  ďut <eƩle ;ϮϬϬϯͿ suggests that Ηdifferent actors͕ ďoth 
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within and outside of traditional hierarchical organiǌational structures͕ must 
collaďorate͘Η

As a theoretical approach to coordination͕ Alexander ;ϭϵϵϱͿ elucidates 
contingency theory as Ηthe single organiǌationΖs adaptation to its environmentΗ 
;p͘ ϭϬͿ͘ In his worŬ͕ to clarify his opinion͕ the author cites >awrence and >orsch 
;ϭϵϲϳͿ in this way ΗThere is no one ďest organiǌational form or strategy͕  ďut 
that these are contingent on the situation in which the organiǌation Įnds 
itself͘ Η ,ence͕ contingency theory also suggests encompassing organiǌational 
adaptation as well for effective inter-organiǌational coordination͘ This applies 
to the voluntary adũustment of an organiǌation to other organiǌations which 
maŬe up its environment ;Alexander͕  ϭϵϵϯͿ͘  

In the e-government literature͕ most aƩention is directed at networŬ-
type instruments͘ Zecently͕  a signiĮcant ďody of e-government research 
has emphasiǌed collaďorative governance and networŬ management ;e͘ 
g͘ Chen Θ >ee͕ ϮϬϭϴ͖ Gil-Garcia͕ Guler͕  Wardo Θ �urŬe͕ ϮϬϭϵ͖ :uell-SŬielse͕ 
>Ƃnna͕ Θ Wćivćrinta͕ ϮϬϭϳ͖ <lievinŬ͕ �harosa Θ Tan͕ ϮϬϭϲ͖ Wardo͕ Gil-Garcia 
Θ >una-Zeyes͕ ϮϬϭϬͿ͘ At the same time͕ resources and instruments from 
multiple mechanisms are occasionally favoured͕ such as legal authority ;e͘ g͘ 
Dawes͕ Creswell Θ Wardo͕ ϮϬϬϵͿ and incentives ;e͘ g͘ zang Θ Daxwell͕ ϮϬϭϭͿ 
to transform puďlic service delivery ;cited in Stiũin et al͕͘ ϮϬϮϭͿ͘ ,ence͕ in 
analyǌing approaches of interagency coordination and cooperation from 
the perspective of digital transformation of tax administration͕ some factors 
need to ďe analyǌed͘ Approaches of coordination elucidated ďefore are 
some theoretical analyses that reƋuired some operational modiĮcation 
ďased on the tasŬs͕ functionalities͕ technological adaptation as well and 
structural legal parameters͘ Zegarding interagency coordination for the 
digital transformation of tax administration͕ the networŬ model appears to 
ďe more suitaďle ďecause of the eƋual footing nature of agencies that worŬ 
on horiǌontal coordination rather than a classical hierarchical and contingent 
model͘  

4. Importance of interagency coordination
KutďreaŬ the silos͕ interagency coordination is one of the signiĮcant 
solutions to change information mess to means͘  hntil and unless access to 
information from relevant agencies not assured͕ a sided approach is unaďle 
to transform full-fledged digitaliǌation͘ Cross-validationͬveriĮcation and data 
triangulation enhance the eĸciency and Ƌuality of tax administration which 
is only possiďle in effective interagency coordination and digital data sharing͘ 
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The importance of interagency coordination can ďe elucidated as follows͗

x� It enhances effective coordination and maximiǌes resource strength͕
x� It minimiǌes duplication of worŬs͕
x� It minimiǌes manual handling of documents and records͕
x� It reduces compliance costs and increases taxpayer satisfaction͕
x� It reduces the risŬ of tax evasion and erosion͕
x� It mitigates operational risŬ͕
x� It can assure coherence in the operation͕
x� It provides learning opportunities͕
x� It ďrings synergies among agencies͕
x� It excels the Ƌuality investigation͕
x� It helps to strengthen effective collaďoration through a shared 

information system͕
x� It checŬs Įducial crime and enhances good governance͕
x� hltimately it promotes effective service delivery͘

5. Pre-conditions for interagency coordination
A terminology pre-condition here implies that the factors in the aďsence of 
this impede ďeƩer coordination ďetween and among concerned agencies and 
help to facilitate ďy minimiǌing limitations and optimiǌing ďest possiďilities͘ 
Some of those factors can ďe listed as follows͗

x� The legal structural frameworŬ that allows or paves the way for effective 
interagency coordination͕

x� Demorandum of hnderstanding ;DKhͿ ďetween agencies͕

x� Zesources and technological compatiďility͕

x� Wrecise and agreed standard operation procedure ;SKWͿ͕

x� Assurance of data security for sharing͕

x� Eon-Disclosure Agreement ;EDAͿ ďetween agencies͕

x� :oint tasŬ force to seƩle emerging issues and conseƋuences͕

x� Strong͕ secure and reliaďle architect͕

x� Collaďorative leadership͘

hnited States Government Accountaďility Kĸce ;GAK͕ ϮϬϮϯͿ suggests the 
following Ŭey considerations for effective interagency collaďoration͗
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Collaboration Practices Selected key considerations
DeĮne common 
outcomes

- ,ave the cross-cuƫng challenges or opportunities 
ďeen identiĮed?

- Have the short- and long-term outcomes been 
clearly deĮned?

Ensure accountability - that are the ways to monitor͕  assess͕ and 
communicate progress toward the short- and 
long-term outcomes?

- ,ave the means to recogniǌe and reward 
accomplishments related to collaďoration ďeen 
estaďlished?

�ridge organiǌational 
culture

- ,ave strategies to ďuild trust among participants 
ďeen developed?

- ,ave participating agencies agreed on common 
terminology and deĮnitions?

Identify and sustain 
leadership

- ,as a lead agency or individual ďeen identiĮed?
- How will leadership be sustained over a long 

time?
Clarify roles and 
responsiďilities

- ,ave the roles and responsiďilities of the 
participants ďeen clariĮed?

- Has a process for making a decision been agreed 
upon?

Include relevant 
participants

- ,ave all relevant participants ďeen included?
- Do participants represent diverse perspectives 

and expertise?
Leverage resources and 
information

- ,ow will the collaďoration ďe resourced through 
staĸng and funding?

- Are methods͕ tools͕ or technologies to share 
relevant data and information ďeing used?

Develop and update 
wriƩen guidance and 
agreements

- If appropriate͕ have agreements regarding the 
collaďoration ďeen documented?

- ,ave ways to continually update or monitor 
wriƩen agreements ďeen developed?

Source͗ hnited States Government Accountaďility Kĸce ;GAK͕ ϮϬϮϯͿ

6. Challenges of interagency coordination
DaŬing sound relationships and ďuilding effective coordination among various 
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agencies having different cultures͕ ũurisdictions and functional diversities is 
not an easy tasŬ as the word appears as ďuǌǌy͘ There are so many challenges 
that need to ďe faced to estaďlish good interagency coordination͘ In our 
context as well͕ various studies expedite the lacŬ of interagency coordination 
for the estaďlishment of good governance͘ Some of them are͗

x� Changing organiǌational status Ƌuo for information sharing and 
duplication reduction

x� Developing trust͕ group effort culture͕ and unity of effort across diverse 
groups of organiǌation

x� Developing clear and consistent communication and cooperation 
x� Diminishing uncertainty and amďiguity in the roles and responsiďilities 

of the agencies
x� Assuring goal consistency and long-term partnership
x� Identifying and assuring areas of competitive advantages
x� ,armoniǌing legal structural ďarriers
x� Resources and technological constraints 
x� Breakthrough in empire-building tendencies

7. Way forward for the effective interagency coordination
Since long ďacŬ͕ the Government of Eepal continually advocated and tried 
to implement e-governance for effective service delivery͘ The increasing 
reach of ICT and digital literacy also reinforces government agencies towards 
digital transformation͘ Strengthening interagency coordination for the digital 
transformation of tax administration involves collaďoration͕ communication 
and alignment of efforts among various agencies and staŬeholders͘ 
Here are some strategies suggested for the enhancement of interagency 
coordination͕ collaďoration and cooperation for the digital transformation 
of tax administration͘

 Collaborative planning with a clear strategy: 
Developing a clear and comprehensive digital transformation strategy 
with clear goals͕ timeline͕ and expected outcomes in proper alignment 
and deĮned role of concerned agencies͘ It is Ƌuite important that 
to develop and achieve shared goals and synergetic effects͕ the 
strategy must align with the government s͛ ďroader digitaliǌationͬe-
governance goals͘ Involve all relevant agencies in the planning process 
so that it ensures comprehensive coverage of strategic planning and 
implementation͘
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 Legal and regulatory frameworks:
Estaďlish supportive and compatiďle legal and regulatory frameworŬs 
so that they enaďle easy and effective collaďoration and information 
sharing among agencies͘ In the ďeginning͕ assess and identify legal 
barriers and address them through legal processes and streamline those 
policies and legal regulatory frameworŬs according to the digitaliǌation 
initiatives of the government͘ Zeview and update laws and regulations 
in a way that must align with new technologies and practices͘ 

 Identify key agencies/stakeholders: 
IdentiĮcation of Ŭey government agencies that are relevant for 
interagency linkage and have a role with the tax authority in the tax 
administration process and sice versa so that digitaliǌation of tax 
authority will be strengthened not only for authority but also easier 
for the tax-related activities of the taxpayer as well as linŬed agencies͘

 Develop interagency coordination task force:
tith clearly assigned roles͕ responsiďilities and authority form a ƋuicŬly 
responding ũoint tasŬ force group for ďeƩer and effective coordination͘ 
This tasŬ force must ďe represented ďy each participating agency͘

 Share data securely:
Develop and implement robust data-sharing mechanisms that ensure 
the secure exchange of information ďetween agencies ďy respecting 
data privacy and security regulations͘ Developing agreed non-
disclosure agreements and establishing protocols for secure data 
handling agencies can prevent unethical disclosure of data͘ Develop a 
roďust cyďersecurity frameworŬ to protect sensitive data͘ 

 Invest in technology infrastructure:
Technological infrastructure ďoth hardware and soŌware and an expert 
handling team is a prereƋuisite for effective digitaliǌation and expected 
coordination͘ Ensure the necessary technological infrastructure and 
plaƞorms are in place to support the transformation efforts͘ This 
may involve the installation of the system͕ upgrading the system͕ 
and providing cross-agency necessary training͘ Estaďlish common 
technology standards͕ including data formats͕ AWIs͕ and security 
protocols to ensure compatiďility and interoperaďility ďetween systems 
used ďy different agencies͘ 
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 Establish a common data repository: 
Create a centraliǌed data repository or data warehouse where relevant 
agencies can access͕ retrieve and analyǌe relevant information͘ This 
repository should ďe accessiďle͕ secure͕ and eƋuipped with roďust 
analytics tools͘

 Regular communication and reporting: 
Krganiǌe regular meetings and estaďlish timely reporting mechanisms 
to monitor progress͕ checŬ errors͕ address issues͕ and ensure that the 
digital transformation efforts remain on tracŬ͘

 Standardization and integration: 
Establish common standards for digital systems and processes across 
agencies so that technical adaptaďility taŬes place easily͘ Integrate 
related systems of agencies with each other to streamline data flow 
and exchange͘ 

 Monitoring and evaluation: 
Develop key performance indicators to measure the progress of 
effective coordination initiatives for digital transformation͘ Conduct 
regular evaluation of system͕ operation͕ collaďoration and coordination 
efforts and maŬe necessary revisions and adũustments͘

 Continuous improvement: 
maintain and implement adapt and improve iterative approach 
to effective coordination for digital transformation͘ Continuous 
improvement in processes and technologies to cope and adapt to 
changing needs and circumstances is critical for such transformation͘ 
,ence͕ stay agile and ďe prepared to adapt strategies and plans ďased 
on changing technological landscapes and emerging challenges͘ 

8. Conclusion: 
In conclusion͕ digital transformation is a somewhat daunting tasŬ͕ despite 
these͕ recent circumstances forced every government to implement time-
demanded e-governance through digital transformation͘ Strengthening 
interagency coordination for the digital transformation of tax administration 
is crucial at this ũuncture for the effective implementation of government 
e-governance initiative as well as streamlining processes͕ reduction of tax 
evasion͕ mitigation of Įducial crimes͕ and ultimately widening Įscal space of 
national economy through effective revenue generation͘ 
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Economic Development: Concepts and 
Approaches

�Sushil Lamsal1ݫ

1. Background
The idea of economic development is Ƌuite new͕ and it ďecame popular in the 
later part of the twentieth century͕  possiďly at that time when the maũority 
of the less developed countries of today gained independence from colonial 
rule and ďegan their planned economic development͘ This article presents 
an overview of economic growth and development͘ It also tries to highlight 
commonly used indicators for economic development͘ In addition͕ various 
factors that affect economic development͕ and changing perspectives on 
economic development are presented in this article͘  

2. Economic Growth and Economic Development
In general͕ economic growth is used to descriďe the issues facing large 
economies͕ whereas economic development is used to descriďe those facing 
underdeveloped nations͘ triting in this context͕ Daddison distinguishes 
ďetween the two concepts͘ Economic growth refers to the increase in 
income levels in large economies͕ whereas economic development refers 
to the same in developing nations ;Griĸn͕ ϭϵϳϬͿ͘  <indleďerger͕  C͘ W͘  ;ϭϵϲϱͿ 
states ”͕ Economic growth means more output͕ while economic development 
implies ďoth more output and changes in the technical and institutional 
arrangements ďy which it is introduced and distriďuted͘ Growth may well 
involve not only the output derived from large amounts of input but also 
growth eĸciency͕  i͘e͕͘ an increase in output per unit of input͘ Development 
goes ďeyond this to imply changes in the composition of output and the 
allocation of inputs ďy sectors ”͘ 

Economic growth͕ then͕ is associated with a Ƌuantitatively sustained rise in 
the nationΖs per capita production or income as well as an increase in the 
laďour forceΖs siǌe for capital͕ consumption͕ and laďour volume͘ ,owever͕  
compared to economic growth͕ the idea of economic development is ďroader͘  
It is associated with Ƌualitative shiŌs in economic needs͕ goods͕ incentives͕ 
institutions͕ productivity͕  and Ŭnowledge͕ or the Ηupward movement of the 

ϭ  Tax Kĸcer͕  Inland Zevenue Kĸce͕ �hairahawa͘
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entire social system͘Η ΗIt is taŬen to mean growth plus change͘Η It explains 
the fundamental drivers of growth͕ including advancements in technology 
and structural modiĮcations͘

3. Indicators of Economic Development
Economic progress is typically measured using the following four techniƋues͗

a) Gross National Product (GNP) and Its Growth: A common approach to 
measuring economic development is to look at a sustained increase in 
the real national income ;Alternatively GDP) of the economy over an 
extended period͘ The focus on GEW as a measure of economic growth is 
ďased on the application of developed countries experience͘ ,owever͕  
underdeveloped countries differ signiĮcantly from developed countries 
in terms of their socioeconomic structure͘ Thus͕ GEW growth cannot ďe 
regarded as the ďest indicator to measure economic development͘ 

b) GNP Per Capita: The second indicator is the long-term increase in the 
per capita real income͘ According to this economic growth measure͕ 
real per capita income growth should exceed population growth to 
promote economic development͘ The issue͕ though͕ is that a rise in 
per capita income might not ďe suĸcient to improve the maũorityΖs 
standard of life͘ The comparison of per capita income across different 
countries may be inaccurate because of the conversion of currency 
ďased on the oĸcial exchange rate͘ It is not possiďle to determine the 
relative purchasing power of various currencies using these nominal 
exchange rates͘ The real GEW per capita is the most commonly used 
indicator of economic progress despite these drawďacŬs͘ 

c) Welfare: Economic welfare is another indicator used to measure 
economic development͘ The growth in per capita consumption of 
goods and services over the previous year is taken into account in this 
perspective͘ According to KŬun and Zichardson͕ economic development 
is deĮned as a persistent͕ long-term increase in material well-ďeing͕ 
which may ďe seen as an outcome of a smoother flow of products and 
services͘ There are limitations on this indicator as well͘ tithout taŬing 
other factors into account͕ we cannot eƋuate a rise in output per head 
with an improvement in economic well-ďeing͕ as well as social welfare͘ 
te must maŬe value ũudgments ďased on the distriďution of income͕ 
the maŬeup of production͕ preferences͕ real cost͕ and other speciĮc 
changes related to the general ease of real income to determine the 
ideal pace of development͘ 
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d) Social indicators (Basic Need indicators): Some economists have 
aƩempted to measure economic development using social indices since 
they are dissatisĮed with GEWͬGEW per capita as the existing standard͘ 
Social indicators are made up of multiple distinct components such as 
Ηinputs͕Η liŬe the numďer of doctors or hospital ďeds per capita or the 
standards of nutrition͕ while other factors may ďe ΗoutputsΗ that are 
related to these inputs͕ liŬe reductions in infant mortality͘ A common 
term for social indicators is the Ηďasic needs for development͘Η 

i) Hicks and Streeten’s social indicators: Hicks and Streeten 
indicate the following six social indicators as a proxy for economic 
development͘ 

dĂďůĞ�ϭ͘��ĂƐŝĐ�EĞĞĚ�/ŶĚŝĐĂƚŽƌƐ�ďǇ�,ŝĐŬƐ�ĂŶĚ�^ƚƌĞĞƚĞŶ

S.N. Basic Need Indicators
ϭ Health Life Expectancy at birth

2 Education 
>iteracy signiĮes primary school enrollment as a percentage 
of the population

3 Food calories supply per head 

ϰ Water Supply
Infant mortality and percentage of the population with 
access to potable water

ϱ Sanitation
Infant mortality and percentage of population with 
sanitation

6 Housing Eone͘ 

ii) Human Development Indicator to create composite indices 
of human development͕ economists have tried measuring 
social indicators of fundamental needs using one͕ two͕ or more 
indicators͘  

 Physical Quality of Life Index (PQLI): Dorris͕ ;ϭϵϳϵͿ constructed 
the WY>I index ďy comďining three indicators for the comparative 
study͘ The index comďines infant mortality rate͕ literacy rate and 
life expectancy into a single index͘ 

 Human Development Index (HDI): Since ϭϵϵϬ͕ the hnited Eations 
has developed and published the Human Progress Index (HDI) as a 
way to compare the economic and social development of different 
nations͘ It is made up of life expectancy at ďirth͕ mean years 
of schooling͕ anticipated years of schooling͕ and gross national 
income ;GEIͿ per capita͘ 
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dĂďůĞ�Ϯ͘��ŝŵĞŶƐŝŽŶƐ�ŽĨ�,�/

Dimensions Indicators Dimension index HDI

Long and healthy life Life expectancy at birth Life expectancy 
index

Human 
Development 
Index

Knowledge Expected years of schooling 
Mean years of schooling Education Index

A decent standard of 
living GNI per capita (PPP $) GNI index

^ŽƵƌĐĞ͗�hE�W

,DI values and ranŬs for some selected countries are listed ďelow͘

dĂďůĞ�ϯ͘�,�/�ƌĂŶŬŝŶŐ�ϮϬϮϭͬϮϬϮϮ

Rank Country HDI
ϭ Switǌerland Ϭ͘ϵϲ
2 Norway Ϭ͘ϵϲ
3 Iceland Ϭ͘ϵϲ
ϰ Hong Kong Ϭ͘ϵϱ
ϱ Australia Ϭ͘ϵϱ

Ϯϭ US Ϭ͘ϵϮ
ϱϮ Russia Ϭ͘ϴϮ

ϭϯϮ India Ϭ͘ϲϯ
ϭϰϯ Nepal Ϭ͘ϲϬϰ
ϭϲϭ Pakistan Ϭ͘ϱϰϰ
ϭϵϭ South Sudan Ϭ͘ϯϴϱ

^ŽƵƌĐĞ͗�,ƵŵĂŶ��ĞǀĞůŽƉŵĞŶƚ�ZĞƉŽƌƚ�ϮϬϮϭͬϮϬϮϮ

4. Factors for Economic Development: 
There are two categories of factors that influence economic growth͗ economic 
and non-economic͘ Eatural resources͕ human resources͕ capital͕ industry͕  
innovation͕ etc͘ are all necessary for economic progress and are included in 
economic factors͘  ,owever͕  a country cannot experience economic growth 
if its social structures͕ political environment͕ and moral standards do not 
support progress͘  According to :hingan͕ D͘ >͘ ;ϮϬϮϮͿ͕ the following elements 
affect economic development͘ 

a) Economic factors
 Eatural Zesources͗ e͘g͘ land͕ water͕  forest͕ minerals etc͘ 
 Capital Accumulation͗ saving͕ capital formation͕ investment etc͘ 
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 Krganiǌation͗ Entrepreneurship͕ enterprises͕ Įnancial institutions 
etc͘ 

 Technological Wrogress͗ Discovery͕  invention͕ adaptation 
improvement͕ spread of invention etc͘ 

 Division of >aďour and Scale of Wroduction͗ Wroductivity͕  
specialiǌation͕ eĸciency etc͘ 

 Structural Changes͗ Transition from traditional agricultural to 
modern industrial economy͕  transition from primary to secondary 
and tertiary sectors͘ 

b) Non-Economic Factors
 Social Factors͗ Aƫtude͕ values͕ institutions͕ psychological factors 

etc͘ 
 ,uman Factors͗ <nowledge͕ sŬills͕ capacities etc͘ 
 Wolitical Factors͗ System͕ staďility͕  legal protection͕ good 

governance͕ rule of law etc͘
 Administrative Factors͗ administrative value͕ aƫtude͕ institutions 

etc͘ 

5. Pattern of Structural Changes and Development Process: 
To explain many aspects of the overall structural change of an underdeveloped 
country into a developed one͕ ,ollis Chenery ďreaŬs down three maũor 
advancements into ten fundamental development processes͘

a) Accumulation Process: The process of using resources to raise an 
economyΖs potential for production is called accumulation͘ It comprises

 Investment
 Government revenue
 Education 

b) Resource Allocation Process: The systematic changes in the sectoral 
compositions of domestic demand͕ international trade͕ and production 
are driven ďy resource allocation processes as the income level rises͘ 
The resource allocation process comprises

 Structure of domestic demand͗ ;aͿ gross domestic investment as 
й of GDW͖ ;ďͿ private consumption as й of GDW͖ ;cͿ government 
consumption as й of GDW͖ and ;dͿ food consumption as й of GDW͘  

 Structure of production͗ ;aͿ primary output as й of GDW͖ ;ďͿ 
industrial output as й of GDW͖ ;cͿ utility output as й of GDW͖ and 
;dͿ vices output as й of GDW͘
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 Structure of trade͗ ;aͿ exports as й of GDW͖ ;ďͿ primary exports 
as й of GDW͖ ;cͿ manufacturing exports as й of GDW͖ ;dͿ services 
exports as й of GDW͖ and ;eͿ imports as й of GDW͘  

c) Demographic and Distributional Process: This process comprises the 
following͘

 >aďour allocation͗  Demand for laďour grows more rapidly in 
urďan areas͕ while the increase in supply of laďour is greater in 
rural areas͕ 

 hrďaniǌation͗ The population of urďan to total population 
increases͘

 Demographic transition͗ Fall in the death rate and ďirth rate as 
well͘ 

 Income distriďution͗ the share of the lowest and the middle-
income groups declines and that of the top group rises͘

6. Changing Paradigms of Economic Development: 
Economic development has ďeen changing its paradigm signiĮcantly over 
the last seventy years͘   The focus now is on employment creation͕ income 
redistriďution͕ meeting ďasic human reƋuirements͕ structural adũustment͕ 
and sustainaďle development rather than GDW per capita growth͘ 

 GDP per capita: Growth in GEWͬGEW per capita was the ϭϵϱϬs measure 
of economic development͘ The goal rate of ϱй in the GEW of >DCs ;least 
developed nationsͿ was estaďlished ďy the hE in a resolution for the 
ϭϵϲϬs development decade͘

 Employment Creation: The LDCs had strong rates of industrial 
production and economic growth in the ϭϵϱϬs and ϭϵϲϬs͕ ďut these 
rates did not result in suĸcient ũoď growth͘ Thus͕ since the ϭϵϳϬs͕ 
employment has grown to ďe a signiĮcant policy concern for >DCs and 
international organiǌations͘  The emphasis moved from production 
or gross domestic product to income or poverty to the employment 
proďlem͕ emphasiǌing the Ƌuality of worŬ rather than the numďer of 
employees͘ 

 Income Inequality: It was anticipated that when economic development 
meets its target͕ the ďeneĮts would eventually ΗtricŬle downΗ to the 
lower income groups since there was a positive correlation ďetween 
high levels of income disparity and economic growth in the early stages 
of development͘ Thus͕ the focus of this development strategy was on 
increasing the economyΖs growth rate through the expansion of its 



cf= /f= lj= :dfl/sf–@)*) 291   

capital͕ infrastructure͕ and productive potential and leaving income 
distriďution untouched͘

 Basic Human Needs: DissatisĮed with an approach to development that 
focused on growth͕ employment͕ and income distriďution͕ economists 
adopted the "basic human needs" concept as a means of improving 
human well-ďeing͕ particularly for the poor͘  The idea of a Ηďasic needs 
strategyΗ was Įrst promoted ďy the I>K at the ϭϵϳϲ torld Employment 
Conference͘

 Stabilization and Structural Adjustment: The strategy for fulĮlling ďasic 
reƋuirements was pushed ďacŬ in the early ϭϵϴϬs due to factors such as 
the deterioration of trade relations͕ rising oil costs͕ developing nationsΖ 
deďt crises͕ and wealthy countriesΖ declining growth rates͘   Staďiliǌation 
and structural adũustment programs were started ďy several nations͘  
Kriginally͕  the torld �anŬ and IDF-ďacŬed staďiliǌation programs aimed 
to increase interest rates͕ decrease puďlic expenditure͕ reduce wage 
disparities͕ and lower inflation as well as ďudget and trade imďalances͘ 

 Human Development: Amartya SenΖs perspective was adopted ďy the 
hEDW in its ϭϵϵϬ ,uman Development Zeport͘ It states that human 
growth includes all facets of human capaďility͕  including wants͕ 
aspirations͕ and personal preference͕ and goes much ďeyond wealth 
and revenue͘ The hEDW ;ϭϵϵϬͿ created the ,uman Development 
Index ;,DIͿ͕ which may ďe used to assess a countryΖs relative level of 
development͘ 

 Social Development: This idea encompasses not only the expansion of 
society ďut also the social͕ political͕ economic͕ and cultural aspects of 
overall development͘ It encompasses a holistic approach to improving 
well-ďeing͘ It includes promoting inclusion and minimiǌing ineƋuality͕  
as well as providing eƋual access to healthcare͕ social͕ and educational 
services͘ Social development worŬs to empower marginaliǌed 
populations and solve social proďlems to ďuild a society that is ũust 
and harmonious͘ �y guaranteeing that the advantages of development 
are shared eƋuitaďly͕  it supports economic progress and eventually 
promotes a more peaceful and sustainaďle community͘

 Sustainable Development: The term "sustainable development" was 
Įrst used ďy the �rundtland Commission͕ the torld Commission on 
Environment and Development͕ in ϭϵϴϳ͘ According to the torld 
Development Zeport ϭϵϵϵ-ϮϬϬϬ͕ the main oďũective of development 
policy is to provide sustainaďle improvements in everyoneΖs Ƌuality of 
life͘ A common roadmap for peace and prosperity for people and the 
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planet͕ ďoth now and in the future͕ is set out ďy the ϮϬϯϬ Agenda for 
Sustainaďle Development͕ which was accepted ďy all hnited Eations 
Demďer States in ϮϬϭϱ͘

7. Conclusion: 
In conclusion͕ economic development is essential to raising standards of 
living and promoting society͘ Zecogniǌing and prioritiǌing the elements 
that drive development is essential to end the poverty trap and advance 
sustainaďle economic development͘ To achieve social ũustice͕ environmental 
sustainaďility͕  and economic success͕ international collaďoration is necessary͘
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Does the governance indicator affect FDI inflows? 
Empirical Evidence from South Asian Countries

@ Meghraj Aryal

Abstract 
KďũĞĐƟǀĞ͗� dŚĞ� ŽďũĞĐƟǀĞ� ŽĨ� ƚŚŝƐ� ƉĂƉĞƌ� ŝƐ� ƚŽ� ĂŶĂůǇǌĞ� ƚŚĞ� ĞīĞĐƚ� ŽĨ� ƚŚĞ� ŐŽǀĞƌŶĂŶĐĞ�
ŝŶĚŝĐĂƚŽƌƐ�ŽŶ�ĨŽƌĞŝŐŶ�ĚŝƌĞĐƚ�ŝŶǀĞƐƚŵĞŶƚ�;&�/Ϳ�ŝŶŇŽǁƐ�ŝŶ�ƐĞǀĞŶ�^ŽƵƚŚ��ƐŝĂŶ�ĐŽƵŶƚƌŝĞƐ�
ŽǀĞƌ�ƚŚĞ�ƉĞƌŝŽĚ�ϮϬϬϮʹϮϬϮϭ͘

Econometric Model:�dŚĞ�ĮǆĞĚ�ĞīĞĐƚ�ŵŽĚĞů�ŝƐ�ĞŵƉůŽǇĞĚ�ĨŽƌ�ĂŶĂůǇǌŝŶŐ�ƚŚĞ�ŝŵƉĂĐƚ�ŽĨ�
ƚŚĞ�ŐŽǀĞƌŶĂŶĐĞ� ŝŶĚŝĐĂƚŽƌƐ�ŽŶ�&�/� ŝŶŇŽǁ�ďǇ�ĐŽŶƚƌŽůůŝŶŐ�ƚŚĞ�ĞīĞĐƚ�ŽĨ� ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ͕�
ůĞŶĚŝŶŐ�ŝŶƚĞƌĞƐƚ�ƌĂƚĞ͕�ůĂďŽƵƌ�ĨŽƌĐĞ͕�'�W͕ �ĂŶĚ�'�W�ŐƌŽǁƚŚ͘

&ŝŶĚŝŶŐƐ͗� dŚĞ� ĞŵƉŝƌŝĐĂů� ƌĞƐƵůƚƐ� ƌĞǀĞĂů� ƚŚĂƚ� ŽĨ� ƚŚĞ� Ɛŝǆ� ŝŶĚŝĐĂƚŽƌƐ� ŽĨ� ŐŽǀĞƌŶĂŶĐĞ͕�
ƉŽůŝƟĐĂů�ƐƚĂďŝůŝƚǇ�ĂŶĚ�ĂďƐĞŶĐĞ�ŽĨ�ǀŝŽůĞŶĐĞ͕�ŐŽǀĞƌŶŵĞŶƚ�ĞīĞĐƟǀĞŶĞƐƐ͕�ĂŶĚ�ƌƵůĞ�ŽĨ�ůĂǁ�
ĂƌĞ�ƚŚĞ�ŬĞǇ�ĚĞƚĞƌŵŝŶĂŶƚƐ�ŽĨ�&�/�ŝŶŇŽǁƐ͕�ĂƐ�ƚŚĞǇ�ĂƌĞ�ƐŝŐŶŝĮĐĂŶƚ�ƵŶĚĞƌ�ƚŚĞ�ĮǆĞĚ�ĞīĞĐƚ�
ŵŽĚĞů͘�,ŽǁĞǀĞƌ͕ �ƚŚĞ�ƐƚƵĚǇ�ĮŶĚƐ�ŶŽ�ƐŝŐŶŝĮĐĂŶƚ�ĞǀŝĚĞŶĐĞ�ŽĨ�ƌĞŐƵůĂƚŽƌǇ�ƋƵĂůŝƚǇ͕�ĐŽŶƚƌŽů�
ŽĨ�ĐŽƌƌƵƉƟŽŶ͕�ĂŶĚ�ǀŽŝĐĞ�ĂŶĚ�ĂĐĐŽƵŶƚĂďŝůŝƚǇ�ŝŶ�&�/�ŝŶŇŽǁƐ͘�dŚĞ�ƐƚƵĚǇ�ĂůƐŽ�ƌĞǀĞĂůƐ�ƚŚĂƚ�
ƉŽƉƵůĂƟŽŶ�ƐŝǌĞ�ĂůƐŽ�ŚĂƐ�Ă�ƐŝŐŶŝĮĐĂŶƚ�ŝŶŇƵĞŶĐĞ�ŽŶ�&�/�ŝŶŇŽǁƐ͘

WŽůŝĐǇ� ZĞĐŽŵŵĞŶĚĂƟŽŶ͗� /ƚ� ŝƐ� ĐŽŶĐůƵĚĞĚ� ƚŚĂƚ� ĐŽƵŶƚƌŝĞƐ� ƚŚĂƚ� ĐĂŶ� ĞŶŚĂŶĐĞ� ƚŚĞŝƌ�
ŐŽǀĞƌŶĂŶĐĞ� ŝŶĚŝĐĂƚŽƌƐ͕� ŝŶ� ŐĞŶĞƌĂů͕� ĂƌĞ� ƐƵƉƉŽƐĞĚ� ƚŽ� ĂƩƌĂĐƚ� ŵŽƌĞ� ĨŽƌĞŝŐŶ� ĚŝƌĞĐƚ�
ŝŶǀĞƐƚŵĞŶƚ� ĚĞƐƉŝƚĞ� ŽīƐĞƫŶŐ� ƚŚĞ� ĚĞĮĐŝĞŶĐŝĞƐ� ŝŶ� ƌĞŐƵůĂƚŽƌǇ� ƋƵĂůŝƚǇ͕� ĐŽŶƚƌŽů� ŽĨ�
ĐŽƌƌƵƉƟŽŶ͕�ĂŶĚ�ǀŽŝĐĞ�ĂŶĚ�ĂĐĐŽƵŶƚĂďŝůŝƚǇ͘

Keywords: ĮǆĞĚ�ĞīĞĐƚ͕�ŐŽŽĚ�ŐŽǀĞƌŶĂŶĐĞ�ŝŶĚŝĐĂƚŽƌƐ͕��ƐŝĂŶ�ĐŽƵŶƚƌŝĞƐ͕�ŵĂĐƌŽĞĐŽŶŽŵŝĐ�
ĨĂĐƚŽƌƐ͕�&�/�ŝŶŇŽǁƐ

1. Introduction 
Foreign direct investment ;FDIͿ is widely supposed to ďe a maũor prereƋuisite 
to economic development and technology transfer͘  It is ďeneĮcial to 
transfer technology from technology-rich countries to technology-deĮcient 
countries͘ ,owever͕  the flow of foreign direct investment varies across the 
region͘ According to :urēiđ et al͘ ;ϮϬϮϬͿ͕ foreign direct investment ;FDIͿ is 
distriďuted unevenly throughout the world and is influenced ďy various 
factors͘ They further state that flows of FDI are influenced ďy economic and 
non-economic factors͖ however͕  amďiguous effects are oďserved in terms of 
non-economic factors across the region͘

Foreign direct investment is an investment in a business by an investor from 
another country that the foreign investor has control over͘  According to 

@ Section Kĸcer͕  Federal Warliament Secretariat
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the torld �anŬ Dataďase ;ϮϬϮϯͿ͕ foreign direct investment is considered 
ownership of ϭϬ percent or more of the ordinary shares of voting stocŬ͘ 
It is widely accepted that foreign direct investment has several merits in 
host countries͕ such as stimulation of economic growth and employment͕ 
increments in productivity and income͕ reduction of disparities ďetween 
revenues and costs͕ resource transfer͕  development of human resources͕ 
etc͘ ,owever͕  it is claimed that foreign direct investment also creates several 
proďlems͕ such as erosion of domestic investment and local industries͕ 
demolition of local culture͕ adverse impact on the ďalance of trade͕ ďrain 
drain of rural areas͕ exploitation of resources͕ etc͕͘ in host countries͘ 
Despite its certain demerits͕ foreign direct investment has ďecome a gloďal 
phenomenon͘ Furthermore͕ it is well recogniǌed that developing countries 
are competing with each other to aƩract foreign direct investment ďy 
reducing taxes and providing suďsidies͘ ,owever͕  foreign direct investment 
inflows are not only influenced ďy economic factors ďut also governance 
factors͘

Since ϭϵϵϬ͕ many developing countries͕ including memďers of the South Asian 
Association for Zegional Cooperation͕ have ďeen consistently aƩempting to 
aƩract foreign direct investment ďy providing various economic incentives͘ 
According to the torld �anŬ ;ϮϬϭϯͿ͕ several developing countries have 
adopted different policies to ease FDI inflows and monitor FDI operations͘ 
As a result͕ since ϭϵϵϬ͕ FDI has increased in developing countries͕ including 
among memďers of the South Asian Association of Zegional Cooperation 
;SAAZCͿ͘ Surprisingly͕  some countries are not receiving the expected 
FDI despite massive economic incentives and schemes͘ Then͕ this issue 
aƩracted the concern of researchers aďout why some SAAZC countries are 
only receiving a small amount of foreign direct investment as compared to 
other countries despite massive economic incentives͘ In this regard͕ Shah 
Θ Afridi ;ϮϬϭϱͿ studied the signiĮcance of good governance for FDI inflows 
in SAAZC memďer countries for the period of nine years͕ i͘e͕͘ from ϮϬϬϲ 
to ϮϬϭϰ͕ using random effect panel data estimation͘ They found a positive 
relationship ďetween political staďility͕  regulatory Ƌuality͕  and FDI inflows in 
these countries͘

Several studies have ďeen carried out to investigate the relationship ďetween 
foreign direct investment and the governance indicators outside the SAARC 
region͘ From these studies͕ it is found that good governance indicators also 
have a signiĮcant impact on FDI inflows͘ To my Ŭnowledge͕ a study ďy Shah 
Θ Afridi ;ϮϬϭϱͿ that examines the signiĮcance of good governance on FDI 
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inflows in SAAZC countries is the only empirical paper to have explored the 
relationship in the South Asian region͘ Against this ďacŬground͕ this paper 
aƩempts to examine the impact of governance indicators on FDI flows in 
South Asian countries ďy using a Įxed effect model͘ For this purpose͕ the 
governance indicators puďlished ďy the torld �anŬ are used͘ According 
to <aufmann et al͘ ;ϮϬϬϵͿ͕ governance indicators currently include ϮϭϮ 
countries and territories and are considered the best governance indices in 
the world͘ �esides these governance indicators͕ the study also uses some 
control variaďles liŬe infrastructure͕ lending interest rate͕ real GDW͕  GDW 
growth rate͕ and population siǌe to analyǌe their impacts on FDI inflows͘ 
The oďũectives of the studies are as follows͗

Objectives of Study:
n� To examine the impact of good governance indicators on FDI inflows?
n� ,ow are the other factors ;lending interest rate͕ real GDW͕  

infrastructure͕ and population siǌeͿ connected with FDI inflows in 
South Asian countries?

In addressing these oďũectives͕ this paper uses panel data from seven SAAZC 
countries from ϮϬϬϮ to ϮϬϮϭ͕ which shows starŬ differences in economic 
issues͖ however͕  good governance indicators are nearly the same͘ This 
paper contriďutes to the literature examining the effect of the governance 
indicators on FDI inflows in SAAZC countries͘

The study is organiǌed as follows͗ Section Ϯ provides a theoretical frameworŬ 
for the study͖ Section ϯ operationaliǌes governance variaďles and other 
control variaďles of the study͕  and Section ϰ descriďes the econometric 
model͘ In the same way͕  Section ϱ provides the empirical results of the 
study͕  and Section ϲ discusses the results of the study͘ Finally͕  Section ϲ 
concludes with some policy recommendations͘

2. Literature Review:
Various studies have pointed out that the determinants of FDI vary across 
the region͘ Dengistu Θ AdhiŬary ;ϮϬϭϭͿ state that international capital 
flows can ďe ďest descriďed through the theory of ͚comparative advantage͛ 
propounded ďy David Zicardo͘ The Ŭey assumption of this theory is that 
international transactions are ďelieved to occur in countries that exhiďit 
lower production costs͘ ,owever͕  this theory focuses only on the economic 
determinants of FDI inflows͘ In addition to economic factors͕ SchneiderΘ Frey 
;ϭϵϴϱͿ argue that political factors are also eƋually important determinants 
of foreign direct investment͘ They further argue that political instaďility 
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consideraďly reduces the flow of FDI͘ This diverse perspective shows that 
economic and political factors play a crucial role in aƩracting FDI to host 
countries͘ Doreover͕  recent reports have highlighted the importance of an 
enaďling institutional environment for reaping the maximum ďeneĮts from 
FDI ;KECD͕ ϮϬϬϮͿ͘

Since the inception of the concept of good governance in ϭϵϵϬ͕ many 
scholars have studied the impact of good governance indicators on FDI 
flows͘ A large numďer of studies have used six governance indicators 
estimated ďy <aufmann et al͘ ;ϮϬϬϵͿ͕ which comprise control of corruption͕ 
political staďility and aďsence of violence͕ government effectiveness͕ 
regulatory Ƌuality͕  rule of law͕ and voice and accountaďility͘ In light of 
the governance indicators͕ �annaga et al͘ ;ϮϬϭϯͿ assessed the impact of 
good governance on foreign direct investment inflows in Araď countries 
employing panel regression on an augmented gravity model͘ The Įndings 
of this study revealed that good governance has a signiĮcant impact on FDI 
inflows͘ Similarly͕  Gangi Θ AďdulraǌaŬ ;ϮϬϭϮͿ also investigated the impact of 
governance on FDI flows to African countries͕ employing Įxed and random 
effects͘ They found that out of the six torld �anŬ governance indicators͕ 
three are statistically signiĮcant͘ These three governance indicators include 
voice and accountaďility͕  government effectiveness͕ and the rule of law͘ 
From these studies͕ it is widely Ŭnown that good governance indicators 
have a signiĮcant causal relationship with FDI inflows͘ ,owever͕  the effect 
of governance indicators varies across the region͘ In the context of the 
SAAZC region͕ Shah Θ Afridi ;ϮϬϭϱͿ only investigated the causal relationship 
ďetween good governance and FDI inflows in SAAZC memďer countries for a 
period of nine years͕ i͘e͕͘ from ϮϬϬϲ to ϮϬϭϰ͘ In addition to this study͕  hllah 
Θ <han ;ϮϬϭϳͿ examined the determinants of FDI ďy focusing on institutional 
and economic factors employing the general method of the moment among 
SAAZC͕ ASEAE͕ and Central Asian countries from ϮϬϬϮ to ϮϬϭϰ͘ They found 
large variations in terms of the impact of institutional and economic variaďles 
regarding FDI in the SAAZC͕ Central Asian͕ and ASEAE regions͘ Therefore͕ it 
is necessary to investigate the causal relationship ďetween good governance 
indicators and FDI inflows in SAAZC countries using recent data͕ which can 
consideraďly contriďute to the existing literature͘

3. Data and Variables
3.1  Data and Variables

This paper examines the impact of good governance indicators on FDI inflows 
using panel data analysis in seven South Asian countries͘ Twelve variaďles 
are used in this paper͘  The net FDI inflows across the country are employed 
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as a dependent variaďle͘ Six good governance indicators estimated ďy 
<auffmann et al͘ ;ϭϵϵϵͿ have ďeen used as independent variaďles͘ The other 
variaďles liŬe infrastructure͕ population siǌe͕ lending interest rate͕ GDW͕  and 
GDW growth are taŬen as control variaďles͘ The deĮnitions of the variaďles 
used in the paper are taŬen from the torld �anŬ dataďase͘

Taďle ϭ͗ Description of sariaďles
Variable Label Definition

FDI inflows Fdi infl Foreign direct investment refers to direct investment eƋuity flows in 
the reporting economy͘ It is the sum of eƋuity capital͕ reinvestment of 
earnings͕ and other capital͘ Direct investment is a category of cross-
border investment associated with a resident in one economy having 
control or a signiĮcant degree of influence on the management of 
an enterprise that is resident in another economy͘ Kwnership of ϭϬ 
percent or more of the ordinary shares of voting stocŬ is the criterion for 
determining the existence of a direct investment relationship͘ Data are 
in current h͘S͘ dollars͘

Control of 
Corruption

COC Control of Corruption captures perceptions of the extent to which puďlic 
power is exercised for private gain͕ including ďoth peƩy and grand forms 
of corruption͕ as well as ΗcaptureΗ of the state ďy elites and private 
interests͘ Estimate gives the countryΖs score on the aggregate indicator͕  
in units of standard normal distriďution͕ i͘e͘ ranging from approximately 
-Ϯ͘ϱ to Ϯ͘ϱ͘

Government 
Effectiveness

GOVE Government Effectiveness captures perceptions of the Ƌuality of 
puďlic services͕ the Ƌuality of the civil service and the degree of its 
independence from political pressures͕ the Ƌuality of policy formulation 
and implementation͕ and the crediďility of the governmentΖs 
commitment to such policies͘ Estimate gives the countryΖs score on the 
aggregate indicator͕  in units of standard normal distriďution͕ i͘e͘ ranging 
from approximately -Ϯ͘ϱ to Ϯ͘ϱ͘

Political 
Stability and 
Absence of 

Violence

PSAV Wolitical Staďility and Aďsence of siolenceͬTerrorism measures 
perceptions of the liŬelihood of political instaďility andͬor politically 
motivated violence͕ including terrorism͘ Estimate gives the countryΖs 
score on the aggregate indicator͕  in units of standard normal distriďution͕ 
i͘e͘ ranging from approximately -Ϯ͘ϱ to Ϯ͘ϱ͘

Regulatory 
Quality

RQ Zegulatory Yuality captures perceptions of the aďility of the government 
to formulate and implement sound policies and regulations that permit 
and promote private sector development͘ Estimate gives the countryΖs 
score on the aggregate indicator͕  in units of standard normal distriďution͕ 
i͘e͘ ranging from approximately -Ϯ͘ϱ to Ϯ͘ϱ͘

Rule of Law ROL Zule of >aw captures perceptions of the extent to which agents have 
conĮdence in and aďide ďy the rules of society and in particular the 
Ƌuality of contract enforcement͕ property rights͕ the police͕ and the 
courts͕ as well as the liŬelihood of crime and violence͘ Estimate gives the 
countryΖs score on the aggregate indicator͕  in units of standard normal 
distriďution͕ i͘e͘ ranging from approximately -Ϯ͘ϱ to Ϯ͘ϱ͘
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Variable Label Definition
Voice and 
Accounta-

bility

VOA soice and Accountaďility perceptions of the extent to which a countryΖs 
citiǌens participate in selecting their government͕ as well as freedom of 
expression͕ freedom of association͕ and a free mind͘ Estimate gives the 
countryΖs score on the aggregate indicator͕  in units of standard normal 
distriďution͕ i͘e͘ ranging from approximately -Ϯ͘ϱ to Ϯ͘ϱ͘

Infrastructure infra Fixed telephone suďscriptions refer to the sum of an active numďer of 
analogue Įxed telephone lines͕ voice-over-IW ;soIWͿ suďscriptions͕ Įxed 
wireless local loop ;t>>Ϳ suďscriptions͕ ISDE voice-channel eƋuivalents 
and Įxed puďlic payphones͘

Lending 
Interest rate

lr The lending rate is the bank rate that usually meets the short- and 
medium-term Įnancing needs of the private sector͘  This rate is normally 
differentiated according to the creditworthiness of ďorrowers and the 
oďũectives of Įnancing͘ The terms and conditions aƩached to these rates 
differ ďy country͕  however͕  limiting their comparaďility͘

GDP y GDW at purchaserΖs prices is the sum of gross value added ďy all 
resident producers in the economy plus any product taxes and minus 
any suďsidies not included in the value of the products͘ It is calculated 
without maŬing deductions for the depreciation of faďricated assets 
or for the depletion and degradation of natural resources͘ Data are in 
constant ϮϬϭϱ prices͕ expressed in h͘S͘ dollars͘ Dollar Įgures for GDW are 
converted from domestic currencies using ϮϬϭϱ oĸcial exchange rates͘ 
For a few countries where the oĸcial exchange rate does not reflect 
the rate effectively applied to actual foreign exchange transactions͕ an 
alternative conversion factor is used͘

Growth in 
GDP

yg Total population is ďased on the de facto deĮnition of population͕ which 
counts all residents regardless of legal status or citiǌenship͘ The values 
shown are midyear estimates͘

Population 
size

n Annual percentage growth rate of GDP at market prices based on 
constant local currency͘ Aggregates are ďased on constant ϮϬϭϱ prices͕ 
expressed in h͘S͘ dollars͘ GDW is the sum of gross value added ďy all 
resident producers in the economy plus any product taxes and minus 
any suďsidies not included in the value of the products͘ It is calculated 
without maŬing deductions for the depreciation of faďricated assets or 
for the depletion and degradation of natural resources͘

^ŽƵƌĐĞ͗�tŽƌůĚ��ĂŶŬ��ĂƚĂďĂƐĞ͕�ϮϬϮϯ

4. The Basic Econometric Model 
4.1  Model Specification

This paper aƩempts to investigate the signiĮcance of the governance 
indicators estimated ďy <aufmann et al͘ ;ϮϬϬϵͿ on FDI inflows across South 
Asian countries͘ To investigate the impact of governance indicators on FDI 
inflows͕ the impact of macroeconomic indicators on FDI is considered a 
control variaďle͘ The econometric model is speciĮed as follows͗ -
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Where the dependent variable &�/ŝƚ͕͕ is the net FDI values in flows inflows 
than in stocŬ of the country “i” at period “t” 

 is a common Įxed effect term͖ CVŝƚ͕�is a package of control variables of the 
country “i” at period “t” 

CKC͕ GKsE͕ WAS�͕ ZY͕ ZK>͕ and sKA represent the index of control of 
corruption͕ government effectiveness͕ political staďility and aďsence of 
violence͕ regulatory Ƌuality͕  rule of law͕ voice and accountaďility as indicators 
of good governance of the country “i” at period “t” 

 –  are the parameters of the six good governance indicators   is the 
parameter of control variaďles respectively and  is idiosyncratic errors͘ 

4.2. Fixed Effect Model
A Įxed effect model is employed in this paper to examine the impact of the 
governance indicators on FDI inflows in SAAZC countries ďecause it removes 
the effect of time-invariant characteristics͘ The underlying assumption 
of the Įxed effect model is individual heterogeneity in a speciĮc entity͕  
i͘e͕͘ a country͘ For example͕ if the governance system remains the same 
for a particular country over the data period͕ then it is a time-invariant 
characteristic͘ ,ence͕ this type of model is helpful to examine the net effect 
of an independent variable (a good governance indicator) on the dependent 
variaďle ;FDI inflowsͿ͘ The Įxed effect model cannot ďe applied if the entity 
characteristics are correlated with other entity characteristics and are not 
uniƋue to a particular entity͘ This is ďecause Įxed effects models are run 
under the assumption that each entity is different͕ and therefore the entity s͛ 
error term and constant term should not ďe correlated with the others͘ This 
is the Ŭey rationale when performing the ,ausman test and testing whether 
to apply a Įxed effect or a random effect͘

5. Empirical results and main findings 
a) Descriptive Statistics 
i. Summary Statistics
Taďle ϭ provides sample means for dependent͕ independent͕ and control 
variaďles͘ These variaďles include FDI inflows͕ control of corruption͕ 
government effectiveness͕ political staďility and aďsence of violence͕ 
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regulatory Ƌuality͕  rule of law͕ and voice and accountaďility͘ The taďle also 
includes summary statistics for control variaďles such as infrastructure͕ 
lending interest rate͕ real GDW͕  population siǌe͕ and GDW growth͘

Taďle ϭ͗ Descriptive Statistics

Variable Obs Mean Std͘ dev͘ Min Max
fdiͺinfl ϭϰϬ ϱϭϱϮ͘ϭϲ ϭϮϰϭϴ͘Ϯϲ -ϭϲ͘ϱϱ ϲϰϯϲϮ͘ϯϲ

COC ϭϰϬ -Ϭ͘ϰϬ Ϭ͘ϳϬ -ϭ͘ϲϬ ϭ͘ϲϲ
GOVE ϭϰϬ -Ϭ͘Ϯϵ Ϭ͘ϰϵ -ϭ͘Ϭϳ Ϭ͘ϴϯ
PSAV ϭϰϬ -Ϭ͘ϳϲ ϭ͘Ϭϴ -Ϯ͘ϴϭ ϭ͘Ϯϴ
RQ ϭϰϬ -Ϭ͘ϱϮ Ϭ͘ϯϳ -ϭ͘ϭϴ Ϭ͘ϵϰ
ROL ϭϰϬ -Ϭ͘ϯϭ Ϭ͘ϰϳ -ϭ͘ϭϱ Ϭ͘ϲϲ
VOA ϭϰϬ -Ϭ͘ϰϬ Ϭ͘ϰϲ -ϭ͘Ϯϵ Ϭ͘ϰϲ
infra ϭϰϬ ϰ͘ϰϮ ϰ͘ϭϱ Ϭ͘ϰϰ ϭϳ͘ϯϭ

lr ϭϰϬ ϭϭ͘Ϯϴ Ϯ͘Ϯϳ ϲ͘ϵϲ ϭϴ͘ϴϵ
y ϭϰϬ ϯϮϯϭϲϭ͘ϭϬ ϲϯϱϰϱϰ͘ϬϬ ϳϴϳ͘ϴϮ ϮϳϮϲϯϳϭ͘ϬϬ

yg ϭϰϬ ϱ͘ϯϵ ϲ͘Ϭϵ -ϯϯ͘ϰϵ ϰϭ͘ϳϱ
n ϭϰϬ ϮϯϳϮ͘ϴϰ ϰϮϳϳ͘ϲϲ Ϯ͘ϵϮ ϭϰϬϳϱ͘ϲϰ

ii. Co-relation Matrix 

Taďle Ϯ provides a co-relation matrix among dependent͕ independent͕ 
and control variaďles͘ The correlation matrix can ďe highly useful to 
identify issues of multicollinearity among variaďles͘ �ased on the 
following taďle͕ there are no multicollinearity issues in the data͘  

Taďle Ϯ͗ Correlation Datrix

b. Regression Results
The empirical results ďased on the Įxed effect models are presented in 
Taďle ϯ͘ The empirical results reveal that rule of law and government 
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effectiveness are signiĮcant under ;ϭͿ͕ ;ϮͿ͕ ;ϯͿ͕ and ϲ columns͘ Eot 
surprisingly͕  the rule of law is consideraďly signiĮcant under Column 
ϱ as well͘ In the case of political staďility and the aďsence of violence͕ 
column ;ϲͿ shows that it is signiĮcant at the ten percent level͘

At Įrst͕ the effect of governance indicators on FDI inflow is 
estimated͘ In this paper͕  the main empirical speciĮcation accounts 
for infrastructure͕ lending interest rate͕ real GDW͕  growth in GDW͕  and 
population siǌe as control variaďles͘ Controlling these variaďles shows 
that government effectiveness͕ the rule of law͕ political staďility͕  and 
the aďsence of violence are signiĮcant͘ Although the impact of control 
of corruption͕ regulatory Ƌuality͕  and voice and accountaďility of FDI 
inflows is insigniĮcant͕ there is a positive relationship ďetween FDI 
inflow and these variaďles͘ The most preferred speciĮcation in this 
paper is column ϲ͘

In the case of government effectiveness͕ political staďility͕  aďsence of 
violence͕ and rule of law͕ column ;ϲͿ shows that one unit increase in 
these governance indicators tends to aƩract ϱϭϴϱ͕ ϯϮϭ͘ϰ͕ and ϱϲϰϰ͘ϭ 

million h͘S͘ dollars foreign direct investment respectively͘ Among the 
three governance indicators, the rule of law is found to be one of 
the most crucial elements of FDI inflows in the South Asian region͘ 
Additionally͕  population siǌe also shows a signiĮcant relationship with 
FDI inflows͕ which is consistent with previous research͘

Taďle ϯ͗ Zegression results under Įxed effect model;Dain results of the studyͿ

Variables (1) (2) (3) (4) (5) (6)
fdi_infl fdi_infl fdi_infl fdi_infl fdi_infl fdi_infl

COC ϰϵϰϴ͘ϲ ϯϰϯϮ͘ϱ ϯϰϮϵ͘Ϭ ϵϭϬ͘ϲ ϭϭϵϵ͘ϭ ϵϵϱ͘ϯ
;ϯϱϯϰ͘ϳͿ ;ϯϱϬϵ͘ϲͿ ;ϯϱϮϳ͘ϬͿ ;Ϯϭϭϰ͘ϬͿ ;Ϯϭϭϲ͘ϵͿ ;ϭϵϳϳ͘ϮͿ

GOVE ϭϬϭϱϰ͘Ϯ** ϭϭϯϭϮ͘ϴ** ϭϭϯϮϯ͘ϳ** ϰϮϮϴ͘ϳ ϰϳϬϮ͘ϰ* ϱϭϴϱ͘Ϭ*

;ϯϱϴϴ͘ϴͿ ;ϯϱϰϭ͘ϰͿ ;ϯϱϴϲ͘ϯͿ ;ϮϭϴϬ͘ϱͿ ;Ϯϭϵϵ͘ϵͿ ;ϮϬϱϳ͘ϬͿ

PSAV ϴϲϲ͘ϭ ϴϱϲ͘Ϭ ϴϲϯ͘ϱ -ϮϬϲ͘ϴ -Ϯϭϴ͘ϲ ϯϮϭ͘ϰΎ
;ϭϯϮϮ͘ϱͿ ;ϭϮϵϰ͘ϰͿ ;ϭϯϰϬ͘ϮͿ ;ϳϵϵ͘ϬͿ ;ϳϵϲ͘ϮͿ ;ϳϱϯ͘ϳͿ

RQ Ϯϰϭ͘ϯ ϭϬϳϴ͘ϱ ϭϬϳϱ͘ϵ ϴϰ͘ϯϰ -ϭϭϬ͘ϱ ϴϴ͘ϰϱ
;ϯϬϴϮ͘ϯͿ ;ϯϬϯϰ͘ϯͿ ;ϯϬϰϴ͘ϲͿ ;ϭϴϭϭ͘ϳͿ ;ϭϴϭϬ͘ϴͿ ;ϭϲϵϭ͘ϰͿ

ROL -ϭϯϮϲϴ͘Ϭ** -ϭϯϯϵϳ͘ϰ** -ϭϯϯϵϱ͘ϰ** -ϯϵϬϵ͘Ϯ -ϯϳϱϰ͘ϲ ϱϲϰϰ͘ϭ*

;ϰϰϱϳ͘ϬͿ ;ϰϯϲϮ͘ϲͿ ;ϰϯϴϬ͘ϴͿ ;Ϯϲϳϱ͘ϳͿ ;Ϯϲϲϴ͘ϱͿ ;ϮϱϮϴ͘ϵͿ
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Variables (1) (2) (3) (4) (5) (6)
fdi_infl fdi_infl fdi_infl fdi_infl fdi_infl fdi_infl

VOA ϭϬϯϮ͘ϰ ϰϰϴ͘Ϭ ϰϯϳ͘ϰ ϴϳϴ͘ϲ ϲϵϬ͘ϭ ϲϬϵ͘Ϭ
;Ϯϯϴϯ͘ϮͿ ;Ϯϯϰϯ͘ϲͿ ;Ϯϯϵϳ͘ϳͿ ;ϭϰϮϰ͘ϮͿ ;ϭϰϮϱ͘ϴͿ ;ϭϯϯϭ͘ϰͿ

infra -ϲϳϬ͘ϳ* -ϲϳϮ͘ϭ* -ϭϵϯ͘ϭ -ϭϵϯ͘ϲ -ϭϱϵ͘ϭ
;Ϯϲϭ͘ϱͿ ;Ϯϲϵ͘ϬͿ ;ϭϲϮ͘ϴͿ ;ϭϲϮ͘ϮͿ ;ϭϱϭ͘ϳͿ

lr ϳ͘ϭϯϭ ϯϯϴ͘ϰ ϯϯϳ͘Ϯ ϮϵϬ͘ϭ
;ϯϬϳ͘ϵͿ ;ϭϴϰ͘ϭͿ ;ϭϴϯ͘ϱͿ ;ϭϳϭ͘ϳͿ

y Ϭ͘ϬϮϭϴ*** Ϭ͘ϬϮϭϲ*** -Ϭ͘ϬϬϱϭϴ
;Ϭ͘ϬϬϭϰϰͿ ;Ϭ͘ϬϬϭϰϯͿ ;Ϭ͘ϬϬϲϮϴͿ

yg -ϳϬ͘ϭϬ -ϲϳ͘ϱϴ
;ϱϭ͘ϬϬͿ ;ϰϳ͘ϲϮͿ

n ϭϲ͘ϴϳ***

;ϯ͘ϴϲϯͿ

ͺcons ϳϬϱϵ͘ϱ*** ϵϴϵϲ͘ϳ*** ϵϴϮϰ͘ϳ** -ϱϬϬϭ͘ϰ* -ϰϲϳϳ͘ϴ -ϯϱϱϳϳ͘ϰ***

;ϭϳϮϯ͘ϯͿ ;ϮϬϭϳ͘ϬͿ ;ϯϳϭϮ͘ϬͿ ;Ϯϰϭϭ͘ϭͿ ;Ϯϰϭϰ͘ϬͿ ;ϳϰϮϰ͘ϲͿ
N ϭϰϬ ϭϰϬ ϭϰϬ ϭϰϬ ϭϰϬ ϭϰϬ
R2 Ϭ͘ϭϯϵ Ϭ͘ϭϴϮ Ϭ͘ϭϴϮ Ϭ͘ϳϭϰ Ϭ͘ϳϭϴ Ϭ͘ϳϱϲ

Standard errors in parentheses
* p < 0.05, ** p < 0.01, *** p < 0.001

2. Pooled OLS and Fixed Effect Model
Taďle ϰ provides the empirical Įndings of this paper under a pooled K>S 
and Įxed-effect econometric model͘ ,owever͕  ďased on the results of the 
,ausman test͕ it is ďeƩer to use the Įxed model result for interpretation 
purposes͘ The empirical results show that government effectiveness͕ political 
staďility͕  the aďsence of violence͕ and the rule of law have a signiĮcant 
relationship with FDI inflows͘ As we Ŭnow͕ governance indicators range from 
-Ϯ͘ϱ to нϮ͘ϱ͕ indicating that one unit increase in governance is associated with 
a certain unit increase in FDI inflow͘ This is ďecause the econometric model 
employed here is level-level͘ Dore speciĮcally͕  government effectiveness 
has a signiĮcant relationship with FDI inflows at a ϭϬ percent level͘ The 
coeĸcient is 5ϭϴϱ million͘ This implies that one unit increase in government 
effectiveness tends to aƩract ϱϭϴϱ million FDI to the countries͘ Similarly͕  
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the rule of law also shows a signiĮcant relationship with FDI inflow at a ten 
percent signiĮcant level with a coeĸcient of ϱϲϰϰ͘ϭ million͘ This implies that 
one unit increase in the rule of law tends to aƩract ϱϲϰ͘ϭ million h͘S͘ dollar 
FDI͘

,owever͕  in terms of control variaďles͕ population siǌe is signiĮcantly 
associated with FDI inflows at a one percent signiĮcant level͕ indicating that 
ϭ million increases in population siǌe tend to aƩract ϭϲ͘ϴϳ million h͘S dollars 
in foreign direct investment͘ Similarly͕  lending interest rates show a positive 
relationship with FDI inflow͕ although it is not signiĮcant͘ Surprisingly͕  
infrastructure͕ growth in GDW͕  and real GDW show negative relationships 
with FDI inflows under the Įxed effect model͘ In contrast to Įxed effect 
results͕ real GDW shows signiĮcant relations with FDI inflows͕ indicating that 
if real GDW increases ďy ϭ million͕ countries tend to aƩract foreign direct 
investment ďy Ϭ͘ϬϮϮϰ million h͘S͘ dollars͘ 

Table 4: Regression results under fixed effect model

Pooled OLS FE
fdiͺinfl fdiͺinfl

COC ϯϯϱ͘ϱ ϵϵϱ͘ϯ
;ϭϯϰϲ͘ϳͿ ;ϭϵϳϳ͘ϮͿ

GOVE Ϯϯϲϰ͘ϲ ϱϭϴϱ͘Ϭ*

;ϭϳϳϰ͘ϵͿ ;ϮϬϱϳ͘ϬͿ

PSAV ϱϯϯ͘Ϯ ϯϮϭ͘ϰ
;ϱϱϲ͘ϴͿ ;ϳϱϯ͘ϳͿ

RQ ϭϱϬϯ͘ϴ ϴϴ͘ϰϱ
;ϭϯϯϭ͘ϴͿ ;ϭϲϵϭ͘ϰͿ

ROL ϯϴϯϭ͘ϰ ϱϲϰϰ͘ϭ*

;Ϯϯϯϯ͘ϳͿ ;ϮϱϮϴ͘ϵͿ

VOA ϭϰϵϰ͘Ϭ ϲϬϵ͘Ϭ
;ϭϮϯϬ͘ϴͿ ;ϭϯϯϭ͘ϰͿ
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infra ϭϯ͘ϭϮ -ϭϱϵ͘ϭ
;ϭϭϵ͘ϱͿ ;ϭϱϭ͘ϳͿ

lr ϭϰϵ͘ϱ ϮϵϬ͘ϭ
;ϭϳϬ͘ϵͿ ;ϭϳϭ͘ϳͿ

y Ϭ͘ϬϮϮϰ*** -Ϭ͘ϬϬϱϭϴ
;Ϭ͘ϬϬϭϴϭͿ ;Ϭ͘ϬϬϲϮϴͿ

yg -ϲϮ͘ϯϱ -ϲϳ͘ϱϴ
;ϱϮ͘ϱϳͿ ;ϰϳ͘ϲϮͿ

n -Ϭ͘ϲϰϬ* ϭϲ͘ϴϳ***

;Ϭ͘ϯϬϴͿ ;ϯ͘ϴϲϯͿ

ͺcons -ϱϳϴ͘ϲ -ϯϱϱϳϳ͘ϰ***

;ϮϯϯϬ͘ϲͿ ;ϳϰϮϰ͘ϲͿ
N ϭϰϬ ϭϰϬ
R2 Ϭ͘ϵϮϭ Ϭ͘ϳϱϲ

Standard errors in parentheses
* p < 0.05, ** p < 0.01, *** p < 0.001

 Pooled OLS and fixed effects 

6. Discussion
This paper has examined the influence of the governance indicators on FDI 
inflows and found empirical evidence that ŐŽǀĞƌŶŵĞŶƚ�ĞīĞĐƟǀĞŶĞƐƐ͕�ƉŽůŝƟĐĂů�
ƐƚĂďŝůŝƚǇ͕�ƚŚĞ�ĂďƐĞŶĐĞ�ŽĨ�ǀŝŽůĞŶĐĞ͕�ĂŶĚ�ƚŚĞ�ƌƵůĞ�ŽĨ�ůĂǁ are the principal indicators 
of a governance system that are extremely important for aƩracting FDI in 
host countries͘ ,owever͕  this study has found no evidence for the remaining 
three indicators of governance͗ ĐŽŶƚƌŽů� ŽĨ� ĐŽƌƌƵƉƟŽŶ͕� ƌĞŐƵůĂƚŽƌǇ� ƋƵĂůŝƚǇ͕�
ĂŶĚ�ǀŽŝĐĞ�ĂŶĚ�ĂĐĐŽƵŶƚĂďŝůŝƚǇ͘ This indicates that a country with an effective 
government͕ roďust law and order͕  ǌero violence͕ and a staďle government is 
expected to receive the lionΖs share of foreign direct investment as compared 
with other countries with poor performance in these indicators͘ This may ďe 
ďecause foreign investors are supposed to invest in other countries͕ thinŬing 
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of reaping the stated ďeneĮts͘ The smoothness of these indicators also 
ensures the security of their investment as well as legal compensation͘ This 
argument is supported ďy the theory of comparative advantage propounded 
ďy David Zicardo ;ϭϴϭϳͿ from an economic perspective͘

Zoďustness in governance indicators not only accelerates economic growth͕ 
it also supports the speed-up of foreign direct investment͘ Doreover͕  other 
control variaďles͕ such as lending interest rates and population siǌe͕ are 
found to ďe important determinants of FDI͘ In terms of population siǌe͕ 
India is the most populous country in the world and is aƩracting a lionΖs 
share of foreign direct investment͘ The Įndings of this study suďstantiate 
this ongoing situation͕ as results reveal that population siǌe also has a 
signiĮcant influence on FDI flows͘ All in all͕ the empirical Įndings in terms 
of governance indicators are consistent with previous studies͘ ,owever͕  the 
Įnding in terms of control variaďles disapproves of the earlier argument 
concerning real GDW͕  growth in GDW͕  and infrastructure͘ This may ďe due to 
the limited time period and Ƌuality of the data͘ 

7. Conclusion and policy recommendation
This research study has investigated the impact of governance indicators on 
FDI inflows in the South Asian Association for Zegional Cooperation ;SAAZCͿ 
region employing a Įxed-effect econometric model͘ It is widely accepted 
that the economic performance of countries heavily depends upon their 
political͕ institutional͕ and legal environments ;KECD͕ ϮϬϬϭͿ͘ In line with 
this argument͕ the empirical results of this research paper have conĮrmed 
that the governance indicators have a signiĮcant and positive impact on FDI 
inflows͘ Warticularly͕  out of the six indicators of governance͕ political staďility 
and aďsence of violence͕ government effectiveness͕ and rule of law are 
regarded as determinants of FDI inflows͘ The remaining three elements of 
good governance ;control of corruption͕ regulatory Ƌuality͕  and voice and 
accountaďilityͿ show a positive relationship͖ however͕  they do not show 
signiĮcant influence on FDI inflows͘ From these results͕ it can ďe argued that 
countries with ďeƩer levels of good governance indicators can aƩract more 
FDI than countries with poor levels of good governance indicators͘ Dore 
importantly͕  the empirical results of this study reveal that the rule of law 
is found to ďe one of the most crucial elements of FDI inflows in the South 
Asian region͘ This is ďecause foreign investors are supposed to ďe more 
conscious of the constitutional and legal provisions of the host country to 
secure their property legally under any circumstances͘
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Surprisingly͕  among the Įve control variaďles͕ population siǌe is found to ďe 
a roďust determinant of aƩracting a high level of foreign direct investment͘ 
This indicates that countries with a larger population tend to aƩract more FDI 
than countries with a smaller population͘ This may ďe ďecause of the easy 
availaďility of cheap laďour͕  which is of paramount importance to increasing 
FDI inflows͘ ,owever͕  other control variaďles such as lending interest rate͕ 
real GDW͕  GDW growth͕ and infrastructure do not show a signiĮcant influence 
on FDI inflows͘ As a whole͕ this study shows a consistent result regarding the 
influence of the governance indicators on FDI inflows in the Asian region͘

Despite the contriďution of this paper to previous scholarship on this topic͕ 
there are several limitations to the present study͘ The most important 
limitation is the inclusion of Įve control variaďles in the econometric model͕ 
considering the availaďility of data͘ Apart from these variaďles͕ several others 
signiĮcantly affect FDI inflows͘ Due to this reason͕ it is impossiďle to see the 
exact effect of good governance indicators on FDI inflows͘ Second͕ despite 
consistent Įndings in terms of good governance indicators͕ the results do 
not provide consistent results with other control variaďles͘ This may ďe due 
to data availaďility and time periods͘

Despite these limitations͕ I am convinced that this study contriďutes effectively 
to the literature ďy providing an overall consistent yet slightly different 
paƩern of relationship ďetween good governance indicators and FDI inflows͘ 
�ased on the Įndings of this study͕  the following policy recommendations 
have paramount signiĮcance for the South Asian regions͗ First͕ South Asian 
countries need to pay full aƩention to institutionaliǌing good governance͕ 
especially improving government effectiveness͕ maintaining political 
staďility͕  ending any form of violence within the country͕  and improving law 
and order to speed up FDI inflows͘ Second͕ policymaŬers should eƋually pay 
aƩention to controlling corruption and promoting voice and accountaďility 
in the governance system to aƩract more FDI ďecause the empirical results 
of this study show a positive relationship ďetween FDI inflows and these 
variaďles͕ although they are not signiĮcant͘ Finally͕  it is widely accepted 
that economic factors also play a crucial role in speeding up FDI inflows͖ 
therefore͕ policymaŬers need to emphasiǌe ďoth governance and economic 
elements in the South Asian region to aƩract desired FDI͘
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Role  of Emerging Powers in Current  
WTO Crisis

@Ujjawal Gautam

1. Introduction
There is no universally accepted deĮnition for the term Ηemerging power͕ Η 
as it encompasses a ďroad and somewhat amďiguous category͘ In this paper͕  
the emerging powers refers speciĮcally to �raǌil͕ India͕ and China ;�ICͿ͕ which 
together constitute Ϯϱ percent of the gloďal economy͕  ;,opewell ϮϬϭϱͿ 
whereas the torld Trade Krganiǌation ;tTKͿ crisis refers to the͕ Ηcrisis in 
the capacity to negotiate͕ enforce disciplines͕ monitor policies͕ and ensure 
transparency in no prioritiǌed order ;>ow ϮϬϮϮ͕ ϮϳϰͿΗ͘ 

The crisis within WTO has been induced by the highly complex nature of 
the organiǌationΖs negotiations͕ considering the wide range of topics ďeing 
debated and the divergent interests not only among countries and regional 
groups͕ ďut also within those countries and groups themselves ;ScoƩ͕ et al͘ 
ϮϬϭϴͿ͘ Against this ďacŬdrop͕ this paper aims to elucidate the role played 
ďy emerging powers in the current tTK crisis͘ SpeciĮcally͕  it argues that 
the emerging powers have signiĮcantly contriďuted to the current crisis 
at the tTK through their involvement in creating negotiation deadlocŬs͕ 
promoting ďilateral and regional agreements͕ and non-compliance with 
tTK measures͘ This paper only highlights the part of the contriďutions of 
emerging powers in tTK crisis and doesnΖt focus on the role of powerful 
nations on the current crisis͘ 

2. Major contributing factors 
The rise of China as the world largest exporter͕  India as one of the leading 
exporters of information technology ;ITͿ and IT-enaďled services and �raǌil as 
an agro-industrial powerhouse has changed the gloďal economic landscape͘ 
These countries have experienced rapid economic growth and have become 
maũor players in international trade͘ Together they have contriďuted to the 
tTK crisis through͗

2.1 Negotiation Deadlock in Multilateral Forums 
Among others͕ mainly the issue of agriculture suďsidies and the status 
of Special and Differential Treatment ;SDTͿ made it challenging to reach 

@ Section Kĸcer͕  Inland Zevenue Department
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the consensus at the Doha Development Agenda ;DDAͿ͘ ΗThe split has 
ďeen ďetween the rich agricultural suďsidiǌers͕ especially the hnited 
States and the European hnion͕ and large developing countries͕ led 
ďy �raǌil ;Summer ϮϬϬϲͿΗ͘ Emerging countries emphasiǌed the need 
for cuts to agricultural suďsidies in the developed world͘ They argued 
that the agricultural support policies pursued by high-income countries 
hurt developing-country exporters ďy ďoosting domestic production of 
the supported products͕ depressing international prices͕ exacerďating 
the volatility of world prices ďy insulating domestic marŬets (Hoekman 
and Desserlin ϮϬϬϲͿ͘ tith several round of negotiations͕ ďoth the 
hS and Eh later signalled their willingness to accept suďstantial 
reductions in domestic support͕ provided they made ;what they 
deemed to be) adequate compensatory gains of their own (Hopewell 
ϮϬϭϱͿ͘ �ut emerging powers did not want to lower their own food 
import restrictions and Įercely resisted disciplines on their agricultural 
suďsidies when they have themselves ďecame the worldΖs ďiggest 
providers of trade-distorting agricultural support ;,opewell ϮϬϮϮͿ͘ 

>iŬewise͕ the impasse in the DDA negotiations was exacerďated ďy 
the dispute over SDT status͘ The hS proposed SDT criteria that would 
exclude emerging economies like China and India from accessing SDT 
in future tTK negotiations͘ �oth the Eh and the hS explicitly singled 
out China as a country that should not be granted SDT ;,opewell ϮϬϮϮͿ͘ 
Doreover͕  Ηthere was an increasing dissent against the notion of a 
one siǌe Įts all principle for SDT͕  with calls for greater differentiation 
among developing countries" ;hŬpe and <horana ϮϬϮϭͿ͘ ,owever͕  
China͕ India͕ and most other emerging economies staunchly defended 
their right to SDT as a ΗfundamentalΗ and Ηunconditional rightΗ of 
developing countries͕ asserting that they should have the autonomy 
to determine their own developing country status ;�randi ϮϬϭϲͿ͘ They 
played a pivotal role in forming alliances within the developing world͕ 
such as the GϮϬ-T and the Gϯϯ͕ which transformed the Doha Zound 
into a ďaƩleground ďetween the developed and developing nations͕ 
introducing a new era of confrontation within the multilateral trading 
system ;,urrell and EarliŬar ϮϬϬϲͿ͘ 

�raǌil and India have adopted a more assertive and proactive stance 
in tTK negotiations through their participation in the GϮϬ-T and Gϯϯ 
alliances͘ The GϮϬ-T͕  led primarily ďy �raǌil͕ not only oďstructed the 
hS-Eh proposal ďut also presented its own technically sophisticated 
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counterproposal at the Cancun meeting͕ speciĮcally targeting 
agricultural subsidies from the US and EU ;,opewell ϮϬϭϱͿ͘ In addition 
to their involvement in the GϮϬ-T and Gϯϯ͕ India rallied opposition 
from developing countries against expanding tTK rules on investment͕ 
competition͕ and government procurement͕ effectively removing these 
issues from the negotiating agenda͘ China also actively sought alliances 
to strengthen its position and safeguard against challenges such as the 
issue of ΗdifferentiationΗ among developing countries ;iďid͘Ϳ͘ ΗAŌer 
experiencing numerous ďreaŬdowns͕ the Doha Zound ultimately 
reached an impasse in ϮϬϬϴ͘ The negotiations were oĸcially declared 
at an impasse in ϮϬϭϭ͕ and the ϮϬϭϱ Eairoďi ministerial declaration 
openly acknowledged that many members now consider the round to 
be dead" ;,eldt ϮϬϭϯͿ͘ ConseƋuently͕  one of the pillars of the tTK͕ i͘e͕͘ 
legislative function and capacity to negotiate succumď to crisis with the 
impasse in negotiating rules and liďeraliǌation commitments͘ 

2.2 Proliferation of Bilateral and Regional Agreements 
Kver the past two decades͕ China and India have actively pursued 
ďilateral and regional agreements͕ estaďlishing themselves as 
countries that have signed a signiĮcant numďer of Wreferential Trade 
Agreements ;WTAsͿ in the Asian region͘ ΗChina͕ in particular͕  has 
concluded agreements with developed economies in the Asia-WaciĮc 
region ;such as Australia͕ Eew �ealand͕ and South <oreaͿ and in 
Europe ;including Iceland and SwitǌerlandͿ ;Kswald and EŬchardt ϮϬϮϯ͕ 
ϲϲϯͿΗ͘ China has also initiated negotiations with :apan and played a 
key role in driving the establishment of the Regional Comprehensive 
Economic Wartnership ;ZCEWͿ ;iďid͘Ϳ͘ According to ;<awai and tignaraũa 
ϮϬϭϯͿ͕ around Ϯϳй of ChinaΖs total trade in ϮϬϭϯ occurred within the 
frameworŬ of WTAs͕ surpassing the WTA coverage of the hnited States 
;ϮϲйͿ and only slightly lower than that of the European hnion ;ϯϰйͿ͘ 
China has also partnered with Russia in Central Asia through the 
Shanghai Cooperation Krganiǌation ;SCKͿ͕ and its agreements have 
ďecome increasingly comprehensive and suďstantial over time͘ China 
has also partnered with Russia in Central Asia through the Shanghai 
Cooperation Krganiǌation ;SCKͿ͘ China s͛ agreements have ďecome 
increasingly comprehensive and deep over time͘ 

In the similar vein͕ India have also pursued numďers of ďilateral and 
regional agreements͘ For e͘g͕͘ South Asian Free Trade Area͕ Asia WaciĮc 
Trade Agreement͘ ,owever͕  IndiaΖs agreements have ďeen shallow 
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compared to China ;Kswald and EŬchardt ϮϬϮϯͿ͘ �esides͕ �raǌil s͛ main 
preferential agreement in terms of trade value is DEZCKShZ along 
with other ďilateral agreements ;<ricŬovic ϮϬϭϱͿ͘ Doreover͕  the cluďs 
liŬe India͕ �raǌil Θ South Africa ;I�SAͿ Forum Θ �ZICS forum has ďeen 
formed as informal cluďs ďy the emerging powers͘ ;Stephen ϮϬϭϳͿ 
argues the formation of emerging power cluďs such ;I�SAͿ Forum and 
the �ZICS Forum as an example of fragmentation through the creation 
of informal cluďs͘ 

Such mushrooming regional and bilateral agreements have weakened 
the tTK͘ First͕ the approach moved the tTK towards a two-tracŬ 
regime͘ i͘e͕͘ contrary to the ďasic character of the tTK and secondly 
conflicts with the consensus- ďased approach of the organiǌation͘ The 
rules are also liŬely to reflect the interests and current practices of high-
income countries as compared to low-income economies (Hoekman 
ϮϬϬϱͿ͘ WTAs͕ also involve trade diversion at the expense of non-memďers 
and are second ďest to liďeraliǌation on a multilateral ďasis ;iďid͘Ϳ ΗWTAs 
are also liŬely to impede multilateral efforts in that they create vested 
interests opposed to the erosion of preferences via DFE liďeraliǌation͘ 
Wlurilateral WTAs also risŬ disadvantaging developing countries͕ oŌen 
with a weaŬer ďargaining position͕ ďy applying onerous rules͕ including 
rules of origin͕ or ďy imposing strict enforcement disciplinesΗ (Heydon 
ϮϬϭϰ͕ ϭϬϱϭͿ͘ ;,oeŬman and <ostecŬi ϮϬϭϬͿ argues that both types of 
preferential trade are inconsistent with the DFE principle͘ In gist͕ the 
proliferation of regional and ďilateral agreements ďy the emerging 
powers have contriďuted to trade diversion͕ fragmented and complex 
trading system͕ disputes͕ and legal inconsistencies͕ which eventually 
exacerďates the ũudicial crisis at dispute seƩlement͕ interpretation͕ and 
enforceaďility of rules͘ The tTK as an umďrella has ďeen torn gradually͘

2.3 Non-Compliance with WTO Rules 
BICs have been frequently accused and involved in non-compliance 
with tTK measures͘ For e͘g͕͘ Ηthe Kĸce of the hnited States Trade 
Zepresentative ;hSTZͿ issued a report on Ϯϳ Darch ϮϬϭϴ͕ focusing 
on unreasonaďle and discriminatory Chinese industrial practices 
and government interventions on technology transfer and licencing͕ 
intellectual property͕  investments͕ and activities of the hS companies 
;Yiu͕ �han and tei ϮϬϭϵ͕ ϭϰϵͿΗ͘ Some accusations are practically 
relevant ;iďid͘Ϳ͘ �esides͕ China has also ďeen accused of involving in 
freƋuent marŬet distortions through tax reductions͕ exemptions͕ 
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and suďsidiǌation͘ ΗFor example͕ the hS regulatory Įlings of Chinalco 
showed that the Įrm ďeneĮƩed from a ZD� ϵϮ͘ϰ million tax credit for 
purchasing certain domestic eƋuipment in ϮϬϬϴ ;Du ϮϬϭϰͿΗ͘ Suďsidies 
are also offered through a variety of programs͕ including the Dade in 
China ϮϬϮϱ initiative to estaďlish Chinese ďusinesses as front-runners 
in the ten hi-tech industries ;�achhus͕ >ester and �hu ϮϬϭϴͿ͘ Similarly͕  
the internet accessiďility asymmetry has created unfair trade͘ For e͘g͕͘ 
Chinese consumers’ accessibility to the on-line markets of Germany 
and :apan is effectively ďlocŬed ;Chu and >ee ϮϬϭϵͿ͘ The Chinese->iŬe 
Economies has posed signiĮcant challenges to tTK ;�achand ϮϬϮϬͿ͘ 
Australian Government also highlighted that͕ ΗChina has increasingly 
tested gloďal trade rules and norms ďy engaging in practices that are 
inconsistent with its WTO commitments" ;��C ϮϬϮϭͿ͘

China has ďeen alleged and involved in violating the norms for 
agricultural and Įsheries suďsidies͘ For e͘g͘  ΗChina provided nearly 
ΨϮϬϬ ďillion in suďsidies and other forms of trade-distorting support 
to its farmers annually͕  signiĮcantly more than the Eh ;ΨϭϬϯ ďillionͿ͕ 
hS ;Ψϰϯ ďillionͿ͕ or any other country ;KECD ϮϬϮϬͿΗ͘ CoƩon provides 
an illustration of these dynamics͘ State suďsidies and other trade-
distorting policies have made China one of the worldΖs largest coƩon 
producers despite ďeing relatively ineĸcient coƩon producer͘  

>iŬe China͕ IndiaΖs agricultural suďsidies have increased dramatically͘ 
�eyond providing heavy input suďsidies͕ India along with other emerging 
economies operates a large puďlic food stocŬholding programme͕ 
which expanded signiĮcantly in ϮϬϭϯ͘ ΗFor large exporters liŬe India͕ 
the release of surplus stocks built up through such programmes reduces 
gloďal prices and can lead to the dumping of suďsidiǌed grains in 
foreign marŬets͕ hurting producers elsewhere͘ ;,opewell ϮϬϮϮ͕ ϰϳϲͿΗ͘ 
Ηthenever India releases stocŬs͕ prices in �angladesh fallΗ ;iďid͘Ϳ͘ India 
have also freƋuently violated gloďal trade rule͘ For e͘g͕͘ it provided up 
to $7bn in annual export subsidies to its companies (Financial Times 
ϮϬϭϵͿ͘ 

�esides͕ �raǌilΖs Industrial and Trade Wolicies have ďeen accused of 
allegedly creating ďarriers to imports͘ These policies include high tariffs͕ 
local content reƋuirements͕ and other non-tariff ďarriers͘ The tTK 
issued an ultimatum to �raǌil to withdraw several industrial stimulus 
programs͕ supporting complaints of unfair competition ďy :apan and 
the European Union ;Zeuters ϮϬϭϳͿ͘ The non-compliance of emerging 
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power with the WTO measures and the lack of transparency in Chinese 
liŬe economy has contriďuted to the ũudicial crisis as well as monitoring 
and implementation crisis at the tTK͘

3. Conclusion 
The tTK faces a formidaďle array of issues͕ unprecedented in their range 
and complexity͘ This paper has explored how varying roles and activities of 
the emerging power has contriďuted towards the crisis at the tTK͘ There 
are several other factors and responsiďle actors too͘ The negotiating capacity 
and legislative pillar of tTK has ďeen seriously hampered due to deadlocŬ 
in negotiation͕ whereas proliferation of ďilateral and regional agreements 
have diverted the trade and adversely impacted the law enforceaďility͘  
�esides͕ the non-compliance of emerging powers with the tTK measures 
have exacerďated in the monitoring͕ implementation͕ and transparency at 
tTK͘ These challenges have resulted in a crisis of conĮdence in the tTK 
and its aďility to effectively address trade issues and provide a forum for 
multilateral negotiations͘ The organiǌation is facing pressures to adapt to the 
evolving gloďal trade landscape͕ restore the faith in its pillars͕ and address 
the concerns of its diverse memďership͘ ΗAll tTK memďers stand to lose in 
the aďsence of predictaďle multilateral trade rules that pre-commit parties 
to certain policies and processes ;>ow ϮϬϮϮ͕ ϮϳϰͿΗ͘ Therefore͕ the system 
needs to ďalance convergence with managed divergence͘
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Stagnation in the “middle-income trap” 
(And how to avoid it)

@ Raj Kharel

Kut of ϭϬϭ countries that were ͚middle-income͛ in ϭϵϲϬ͕ only ϭϯ had ďecome 
a ͚high-income country͛ ďy ϮϬϬϴ ;torld �anŬ͕ ϮϬϭϮͿ͘ Dost remaining countries 
remained trapped in the middle-income cluď͘ Despite deĮnitional challenges 
;Im and ZosenďlaƩ͕ ϮϬϭϱͿ͕ there lies strong evidence that a generalised ͚middle-
income trap͛ exists gloďally͕  and many emerging economies have stagnated in it͘ 
Few that have not are exceptions who have worŬed very hard to escape it͘

First͕ this article uses theory and statistics to deĮne the ͚middle-income trap͛͘  
Secondly͕  it will explain that a country s͛ aďility to shiŌ its growth strategies as it 
achieves middle-income status͕ as well as its aďility to navigate ͚ the cost disease͕͛  is 
what differentiates whether or not it stagnates in the ͚ middle-income trap͛͘  Thirdly͕  
it will provide some examples of countries that were able to skip the trap – and 
what they did right ʹ and compare them with countries that did not͘ Fourthly͕  it 
will explain how recent literature has gone more granular to explore development 
traps and stagnations for regions within countries ʹ alďeit͕ not limited only to 
middle-income regions͘ Finally͕  it will discuss͕ Eepal͕ its tracŬ towards graduating 
from the list of >DC͕ and what could Eepal do to escape the trap͘ Throughout͕ 
evidence and examples will ďe drawn from Taiwan͕ South <orea͕ Sri >anŬa͕ �raǌil͕ 
and the Eh͘ 

Dany low-income countries share similar taŬe-off traũectories ʹ ďringing huge 
numbers of people into the formal labour market and then pouring capital into its 
industries ;<haras and <ohli͕ ϮϬϭϭͿ͘ This taŬe-off is relatively easier͕  and economies 
typically enũoy several years of high growth rate from their ďaseline͘ ,owever͕  
as soon as the ͚advantage of ďacŬwardness͛ ;GerschenŬron͕ ϭϵϱϮͿ disappears͕ it 
ďecomes harder for them to sustain their growth͘ As a result͕ they experience the 
͚middle-income trap͛ characteriǌed ďy either growth slowdowns or unstaďle ups 
and downs in their growth paƩern͘ Eichengreen͕ WarŬ and Shin ;ϮϬϭϯͿ calculate 
that countries are typically trapped in two modes͗ Įrst when they hit around hSD 
ϭϬ-ϭϭ͕ϬϬϬ͕ and another around hSD ϭϱ-ϭϲ͕ϬϬϬ incomes per capita͘ As a result͕ the 
neo-classical prediction of sustained gloďal convergence has not ďeen actualised 
for many middle-income countries that remain trapped ;Im and ZosenďlaƩ͕ ϮϬϭϱͿ͘ 

@ Consultant͕ torld �anŬ ;EepalͿ 
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The reasons ďehind this stagnation have ďeen well-studied͘ As countries climď 
up the income ladder͕  they are met with increasingly complex and expensive 
preconditions for development ʹ technological specialiǌation͕ improving total 
factor productivity͕  decentraliǌed governance͕ climďing up the gloďal value chain 
etc͘ ;<haras and <ohli͕ ϮϬϭϭͿ͘ Data reveals that only some countries liŬe South 
<orea͕ Taiwan͕ Singapore etc͘ have managed to constantly meet their development 
challenges and enter the high-income stages͕ while most others͕ liŬe �raǌil͕ South 
Africa͕ Thailand͕ Dexico etc͘ have stagnated into the middle-income traps͘

<haras and <ohli ;ϮϬϭϭͿ argue that the difference ďetween those that got 
trapped and those that did not depended on their inaďilities to shiŌ their growth 
strategies as they achieved middle-income status͘ The ͚Asian tigers͛ made three 
critical transitions ʹ from diversiĮcation to specialiǌation in production͕ from 
factor accumulation to productivity-led growth͕ and from centralised governance 
to decentralised economic management – that facilitated their avoidance of the 
͚middle-income trap͛͘  This stands in sharp contrast with trapped countries that 
were unaďle to shiŌ their growth strategies and ended up with high investment 
ratios͕ olderͬdependent demographics͕ and undervalued currency exchange ʹ all 
of which are positively correlated with stagnation ;Eichengreen͕ WarŬ and Shin͕ 
ϮϬϭϯͿ͘ 

The exercises undertaken by ‘the Asian Tigers’ to skip the trap were neither 
natural nor easy ʹ ďut were deĮnitely rewarding͘ Consider Taiwan͕ for example͘ 
Its massive investment in ZΘD and technological learning environment maŬes it 
unsurprising that now it produces nearly as many patents as the best-performing 
developed economies͕ such as :apan and the hnited States ;Gill and <haras ϮϬϬϳͿ͘ 
In fact͕ the investment in education in all ϰ ͚Asian tigers͛ of the late ϮϬth century 
;,ong <ong͕ <orea͕ Taiwan͕ and SingaporeͿ is so high that they have ďeen aďle to 
push the technology frontier signiĮcantly forward ʹ transitioning from ͚imitating͛ 
to ͚innovating͛ technology ;AgĠnor͕  Canuto  :elenic͕ ϮϬϭϮͿ͘

Another great adaptive potential is displayed ďy South <orea͘ Wrogressing through 
its Five-zear development plans since the ϭϵϲϬs͕ it gradually targeted light 
manufacturing͖ then heavy chemicals͕ iron and steel͖ followed ďy shipďuilding 
and heavy machinery; and now electronics and knowledge-intensive industries 
;:anŬowsŬa͕ Eagengast͕ and Werea͕ ϮϬϭϮͿ͘ Simultaneously͕  it also put signiĮcant 
investments in developing its͗ a͘ educational policy ʹ gradually shiŌing focus from 
primary to secondary and suďseƋuently higher education͖ ď͘ Įnancial policies ʹ 
promoting credits and venture capitals͖ and c͘ innovation policies ʹ suďsidising 
ZΘD etc͘ ;iďidͿ͘ As such͕ their industrial growth strategies and suďseƋuent 
investment in development policies seem to have complimented each other͘
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Kn the other side͕ however͕  economies liŬe �raǌil͕ Argentina͕ Dalaysia͕ Thailand͕ 
South Africa etc͘ have experienced great challenges in shiŌing their growth 
strategies and climďing up the gloďal value chain͘ �raǌil͕ for example͕ continued 
its focus on exporting agricultural and natural resources ;with ďad terms of tradeͿ 
without added investments in education͕ Ƌuality goods production͕ technology 
etc͘ which made its economy extremely fragile and unstaďle ʹ so much so͕ that 
AlďuƋuerƋue ;ϮϬϭϵͿ identiĮes ϳ catching-up periods and ϲ falling ďehind periods 
ďetween ϭϵϭϴ to ϮϬϭϬ͘

Furthermore͕ even with the right growth strategies͕ trapped countries remain at 
great risŬ of suffering from ͚the cost disease͛ ;�aumol͕ ϮϬϭϮͿ͘ Excelling in cuƫng-
edge innovation means much higher scale investments in physical infrastructure͕ 
ZΘD͕ puďlic sectors͕ institutions͕ governance etc͘ all of which can ďe extremely 
overwhelming͕ and even result in deďt traps͕ for middle-income countries͘ 

Consider Sri >anŬa͘ AŌer remaining a lower-middle-income country for Ϯϭ years͕ it 
was doing well and was predicted to graduate to an upper-middle-income country 
ďy ϮϬϮϭ ;tiũewardena͕ ϮϬϭϴͿ͘ hnfortunately͕  it got strangled with white elephant 
investments͕ corrupted governance͕ failed institutions͕ and now͕ strangling deďts 
from China ;tignaraũa͕ ϮϬϮϬͿ ʹ leaving it far from its proũections͘ This proves how 
diĸcult it is to strategiǌe͕ fund and striŬe a ďalance ďetween development needs͘ 
For ďoth Sri >anŬa and �raǌil͕ literature advocates for high-tech revolutions in 
education͕ industries͕ and economies ʹ which are proving extremely diĸcult to 
actualiǌe͘

ShiŌing focus now from national to regional economies͕ the pioneering worŬs 
of Diemer et͘ al͘ ;ϮϬϮϮͿ focus on ͚regional development traps͛ within the Eh͘ 
They reveal that GDP/capita and employment growth are highest in low-income 
regions͕ followed ďy very-high-income and high income ʹ  whereas middle-income 
regions experience the least amount of growth͘ Their arguments of why regions 
are trapped resemďle the features of trapped middle-income countries͘ Although͕ 
within the Eh͕ they discuss that such traps are not exclusive to middle-income 
regions͘ 

They argue that typically old industrial regions in Central and Eorth-eastern France͕ 
Eorthern Italy͕  Eorthern :utland in DenmarŬ͕ or the English Didlands etc͕͘ are also 
trapped as they do not necessarily have low wages to compete with the middle-
income countries͕ ďut also do not have signiĮcant technological advancement to 
ďreaŬ into innovation-intensive sectors͘ hltimately͕  they lose out to international 
outsourcing and offshoring and get stagnated ;iďid͘Ϳ͘ As such͕ much liŬe countries͕ 
there could also exist ͚development traps͛ for regions ʹ and different regions 
might stagnate͕ or not͕ ďased on their internal conditions͘
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Nepal is scheduled to graduate from its Least Developed Country (LDC) status 
on Ϯϰ Eovemďer ϮϬϮϲ͘ This means that post-graduation͕ Eepal will face similar 
challenges as faced ďy other countries liŬe the ͚cost disease͕͛  including expensive 
puďlic expenditures͕ overreliance on agriculture and low-value productivity etc͘ 
Although it might report initial growth ďy exploiting its advantage of current 
ďacŬwardness and ďy converting more people into the laďour marŬet͕ soon the 
advantage will saturate͘ As such͕ without a proper strategic plan͕ the middle-income 
trap is inevitaďle͘ tith already decentraliǌed governance ʹ which is a signiĮcant 
positive step ʹ Eepal now needs to strictly focus much more on education and 
innovation͕ large-scale investments on ZΘD͕ and constantly strategiǌe to step up 
in the gloďal value chain͘ Knly then͕ could the middle-income trap ďe potentially 
avoided͘

In conclusion͕ economic and development theories͕ ďacŬed up ďy gloďal evidence͕ 
suggest that a generalised middle-income trap exists͘ ,owever͕  the experience of 
middle-income is uniƋue to all countries ;and regionsͿ ʹ and͕ in fact͕ some regions 
have ďeen successful in avoiding them͘ Graduating from ;or avoidingͿ middle-
income status reƋuires regions to specialiǌe their economies͕ increase their total 
factor productivity ďy focusing on high-tech products͕ and ďeƩer manage their 
economic governance͘ �ased on their aďility to strategiǌe͕ fund͕ and sustain their 
uniƋue development perƋuisites͕ most countries stagnate͕ while some ďecome 
aďle to escape it͘

�ǆƚĞƌŶĂů�ZĞĨĞƌĞŶĐĞƐ�hƐĞĚ͗
AgĠnor͕  W͘ Z͕͘ Canuto͕ K͘ and :elenic͕ D͕͘ ϮϬϭϮ͘ Avoiding middle-income growth 

traps͘

AlďuƋuerƋue͕ E͘D͕͘ ϮϬϭϵ͘ �raǌil and the middle-income trap͗ Its historical roots͘

�aumol͕ t͘:͕͘ ϮϬϭϮ͘ The cost disease͗ thy computers get cheaper and health care 
doesnΖt͘ zale university press͘

Eichengreen͕ �͕͘ ϮϬϭϭ͕ August͘ Escaping the middle income trap͘ In Federal Zeserve 
�anŬ of <ansas City͕  Economic Wolicy Symposium Wroceedings͘ Achieving 
Daximum >ong-Zun Growth͕ <ansas͗ Federal Zeserve �anŬ of <ansas City͘

GerschenŬron͕ A͕͘ ϭϵϱϮ͘ An Economic ,istory of Zussiaϭ͘ The :ournal of Economic 
,istory͕  ϭϮ;ϮͿ͕ pp͘ϭϰϲ-ϭϱϵ͘

Gill͕ I͘S͕͘ <haras͕ ,͘:͘ and �haƩasali͕ D͕͘ ϮϬϬϳ͘ An East Asian renaissance͗ Ideas for 
economic growth͘ torld �anŬ Wuďlications͘



cf= /f= lj= :dfl/sf–@)*) 321   

Im͕ F͘ G͘ and ZosenďlaƩ͕ D͕͘ ϮϬϭϱ͘ Diddle-income traps͗ a conceptual and empirical 
survey͘ :ournal of International Commerce͕ Economics and Wolicy͕  ϲ;ϬϯͿ͕ 
p͘ϭϱϱϬϬϭϯ͘

:anŬowsŬa͕ A͕͘ Eagengast͕ A͘ and Werea͕ :͘Z͕͘ ϮϬϭϮ͘ The middle-income trap͗ 
comparing Asian and >atin American experiences͘

tignaraũa͕ G͕͘ Wanditaratne͕ D͕͘ <annangara͕ W͘  and ,undlani͕ D͕͘ ϮϬϮϬ͘ Chinese 
investment 

and the �ZI in Sri >anŬa͘ >ondon͗ Chatham ,ouse

tiũewardena͕ t͘A͕͘ ϮϬϭϴ͘ The Wroďlem of Kvercoming Diddle Income Trap͗ 
Geƫng Integrated to Gloďal Economy is the tay-out͘ Zegional Congruence͗ 
,armoniǌing Wolicy and Economic Wrosperity͘

torld �anŬ͘ ϮϬϭϮ͘ China ϮϬϯϬ͗ �uilding a Dodern͕ ,armonious͕ and Creative 
,igh-Income Society͘ tashington͕ DC͘

nn



322   æ:jR5, kf/bzL{ / k|ljlwd}qL s/ k|zf;g M ;fdflhs Gofo, cfly{s ;d[l4 / ;'zf;gÆ

@ gfoa ;'Aaf, cy{ dGqfno

b]z ljsf;sf] cfwf/ æs/Æ 

@ s]za /fh a:tfsf]6L

kbM 5GbM cg'i6'k

;d[l4 k|flKtsf lglDt bl/nf] ;|f]t xf] æs/Æ
s/s} e/n] aG5 d'n's cfTdlge{/ .
/fh:j c;'nL Ps k|lqmof xf] lg/Gt/
/fh:j geP /fHo s;/L rNg ;S5 / < ..!..

km"nsf] /; df}/Ln] h;/L r':5 ;':t/L
/fh:j c;'nL ug]{ /fHon] xf] To;}u/L .
d'n'sL cfosf] d"n cfwf/ æs/æ xf] ;bf
s/bftf To;}n] t 7flgg' k5{ b]jtf ..@..

æk|ultzLntfÆ of}6f s/sf] k"j{ zt{ xf]
af]lemnf] s/sf] c+s c;'nL ug{ ;S5 sf] <
;]jfd}qL x'g}k5{ k|lqmof ;j{;"ne
gxf];\ s/sf] af]em c;'Ng hf] c;Dej ..#..

b]z ljsf;sf lglDt /fh:j d]?b08 xf]
æs/ /fh:jæ Tof] dWo] cd"No Ps v08 xf] .
phf{jfg / pDbf xf];\ xfd|f] s/ k|zf;g
h;sf] u'lnof] ;]jf kfOof];\ ug{ :jfbg ..$..


